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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aeronca Aircraft Corp.—1944 Renegotiations— 


The company has announced that renegotiation proceedings for the 
year ended Dec. 31, 1944, have resulted in an additional price adjust- 
ment refund of $235,000, which exceeds by $214,831 the reserve pro- 
vided by the company. The company’s statement said the net refund, 
after giving effect to Federal income and excess profits tax credits, 
is $60,125. 

Net profits for the year ended Dec. 31, 1944, adjusted to give effect 
to the refund, are reported at $145,831 as compared with $205,956 re- 
ported by the company in its annual report.—V. 161, p. 2653. 


Aetna Life Insurance Co.—War Rider Dropped— 


The company has suspended the use of the war and aviation rider 
cn new policies issued to civilians, Robert B. Coolidge, Agency Vice 
President, announced on Aug. 20. In cases of special aviation hazard, 
the company will use the partial aviation rider.—V. 162, p. 777. 


Akron, Canton & Youngstown RR.—Earnings— 


July— 1945 1944 1943 
Gross from railway $333,582 $426,941 $363,763 
Net from railway. 50,426 155,097 138,426 
Net ry. cper. income_-__ 12,981 74,629 75,447 

From Jan. 1— 
Gross from railway 
Net from railway_- 
Net ry. oper. income 
—V. 162, p. 561. 


1942 
$301,122 

88,995 

48,335 


2,797,753 
879,889 


360,498 


1,902,157 
627,368 


344,034 


2,701,979 2,571,551 
960,679 1,100,900 


481,195 604,651 


Alabama Power Co.—Earnings— 


Period End. July 31— 1945—Month—1944 1945—-12 Mos.—-1944 
Gross revenue ___-._-__ $2,671,235 $2,617,800 $32,664,812 $31,609,340 
Operating expenses 1,097,010 1,048,042 13,543,062 12,095,636 
Prov. for deprec..__ 280,845 273,600 3,333,915 3,243,200 
Provision fer taxes____ 730,522 718,156 8,766,010 8,871,939 
$7,021,824 

3,076,086 








$562,857 
246,913 


$578,001 
254,645 


$7,398,564 
3,186,189 
$4,212,375 
2,268,986 


$1,943,389 


Gross income —_-_- 
Int. &c. deductions___ 





$315,944 $323,355 
189,082 189,082 


$126,862 $134,273 $1,676,751 


$3,945,737 
2,268,986 


Net income .- ceedenall 
Divs. on pfd. stock.___ 


Balance ___ 
—V. 162, p. 562. 


Alden’s, Inc.—Proposed New Name— 
See Chicago Mail Order Co. below. 


Allegheny Ludlum Steel Corp.—Expansion Program—- 


A $5,000,000 post-war research and production expansion program 
has been approved by the directors, Hiland G. Batcheller, President, 
announced on Sept. 4. 

An ultra-medern research laboratory and related experimental and 
pilot plant equipment will be built at company headquarters, Bracken- 
ridge, Pa., to intensify studies of the structure, melting, processing and 
further development of high alloy steels. 

At the West Leechburg, Pa., plant will be constructed a cold rolling 
mill of latest design, for rolling stainless and silicon strip steels. It 
will add materially to the capacity of the plant and will bring new 
precision and uniformity of quality in the production of the special 
Strip steels made there. 

“Work on these projects will get under way rapidly,”’ said Mr. 
Batcheller, ‘‘and will provide additional employment for both commu- 
nities. 


Has Substantial Backlog of Civilian Orders— 


Hiring continues at four of the corporation’s plants, another at 
Buffalo, N. Y., has experienced no lay-offs, and a sixth plant faces 
a temporarily reduced working schedule, the company reported on 
Aug. 22 in summarizing its present situation. Meantime, all plants 
— eee to resume the 40-hour week, effective with the first turn, 

ug. , 

“Men wanted’’ applies to the plants at Brackenridge, Pa., Dunkirk, 
N. Y., the Forging & Casting Division, Ferndale (Detroit), Michigan, 
and West Leechburg, Pa. In most cases, the need is for men to 
handle heavy general work. The West Leechburg plant is hiring 
women for general steel mill work for which men would be employed 
if they were available. A temporarily reduced working schedule is 
in prospect for the Watervliet, N. Y., plant, until the slack can be 
taken up. 

While a substantial backlog of civilian orders is on the company’s 
books, the present level of operations may largely be ascribed to the 
fact that cancellations of rated orders thus far have been lighter that 
expected.—-V. 162, p. 873. 


Allied Control Co., Inc.—Registers with SEC— 


_ The company has filed a registration statement with the SEC cover- 
ing the sale of 100,000 shares ($8 par) preferred stock and 20,000 
Shares ($1 par) common stock, which will be offered in a unit of 
One share of preferred and one-fifth share of common. The company 
will receive the proceeds from sale of these stocks. Ames, Emerich 
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& Co., Inc., and Dempsey & Co., Chicago, will head the underwriting 
group. 

The company expects to use $79,200 of the money to retire all 
the 5% preferred stock at $110 a share and $119,450 to repay a loan 
from the Smaller War Plants Corporation. ‘ 
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Allied Kid Co.—Earnings— 


Years Ended June 30— 
Sales (net) et ee See vee 
Cost af suede -0006.. 4.5. nn. t ee ee 
Selling, administrative and general expense___ 
Pensions ; 
ge ge? aC I ee Se ae ee ee 
Federal normal income tax, surtax and declared 

value excess profits tax i e 
Federal excess profits tax._..........._...-.- 
Addition to reserve for replacement of finished 

DOREREE TPUEEED -cpwtenceceuntinnehsox 


1945 1944 
_ $10,134,014 $11,945,116 
8,190,618 8,853,992 
995,392 1,033,934 
160,835 141,816 
Cr11,947 Cr16,652 


345,000 
945,000 


332,500 
40,000 


200,000 


$426,616 $442,027 


po ge ee eee eee 


Balance Sheet, June 30, 1945 


Assets—Cash, $409,883; United States certificates of indebtedness 
and treasury bonds at cost and accrued interest which approximated 
market, $2,220,176; accounts receivable, $736,987; inventories, $1,793,- 
187; cash surrender value of life insurance, $342,136; assets segregated 
for post-war plant rebuilding and modernization and expansion, $562,- 
000; other assets, $97,122; land, buildings, machinery, equipment, etc. 
(after reserves for depreciation and revaluation of $1,693,474), $446,- 
647; good will, trade-marks and formulae, $1; deferred charges, $25,- 
903; total, $6,634,041. 

Liabilities—Accounts payable, $495,337; accrued state and capital 
stock taxes (estimated), $27,500; Federal taxes on income (estimated), 
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$433,661; reserve for replacement of finished leather inventory, $450,- 
000; capital stock (par $5), $1,313,585; paid-in surplus, $2,143,042; 
earned surplus, $1,770,916; total, $6,634,041.—V. 161, p. 2325. 


Allied New Hampshire Gas Co.—Earnings— 
12 Months Ended June 30— 1945 
Operating revenues $257,699 
Operation 162,415 

Maintenance __ 
General taxes ae 
Federal income taxes_- 


1944 


$242,429 
154,145 
6,816 
18,084 
14,603 





$48,779 
4,272 


$50,264 
4,374 


$54,638 
21,800 
8,749 


Utility operating income_- 
Other income = 





$53,052 
21,800 
8,652 


Gross income ___-_-_- a 
Retirement reserve accruals 
Income deductions 





$22,599 
8,400 


$24,089 
21,000 


Net income ___- 
Dividends _...__-_- 


—V. 160, p. 2537. 


Allied Stores Corp.-—Preferred Stock Offered—An un- 
derwriting group headed by Lehman Brothers on Sept. 7 
offered 200,000 shares of 4% cumulative preferred stock 
at par ($100) and accrued dividends from Sept. 1. 


Net proceeds from the sale of these shares will be applied to the 
redemption of the 195,225 outstanding shares of 5‘ preferred stock, 
at $100 a share and accrued dividends from July 1, 1945, to the date 
to be fixed for redemption. 

The underwriters will offer to holders of the outstanding 5% pre- 
ferred stock the opportunity to purchase shares of the new stock by 
tendering the 5‘% Stock in payment on a share-for-share basis, subject 
to a cash adjustment payable to the stockholders equivalent to the 
difference between dividends accrued on the new stock from Sept. 1 
to the date of delivery and the dividends accrued on the 5% pre- 
ferred from Sept. 1 to the date of redemption. It is expected that 
the 5% stock will be called for redemption on Nov. 19, 1945.- 

The stockholders on Sept. 5 authorized 300,000 shares of $100 par 4‘ 
cumulative preferred stock. It is planned to issue an initial series 
of 200,000 shares of the new preferred to replace the presently out- 
standing 195,225 shares of $100 par 5% preferred stock. 

The new issue is to have no conversion rights. The 4% preferred 
is to be redeemable at the following prices plus accrued dividends: 
If redeemed on or before Oct. 1, 1947, $4 above par; thereafter to 
Oct. 1, 1949, $3 above par; thereafter to Oct. 1, 1951, $2 above par; 
thereafter to Oct. 1, 1953, $1 above par, and thereafter at par. The 
sinking fund for the new issue will be 2% annually. 

The company has no plan for the remaining authorized but un- 
issued 100,000 shares of 4% preferred. 

Another meeting of Allied Stores will be held Sept. 20 to eliminate 
the 5% preferred stock. 

B. Earl Puckett, President, stated that the company’s sales are still 
showing increases over last year. Anticipation of Japan's surrender 
enabled the firm to adjust inventories to avoid losses, he said. A 
method of undervaluing inventories during the war has constituted, 
in effect, a reserve for price fluctuations, Mr. Puckett said.—V. 162, 
Be. FIV. 


Allis-Chalmers Mfg. Co.-—Official Resigns— 


Lee H. Hill, Vice President in charge of industrial relations since 
1941, has resigned his position, effective Sept. 1, to accept a post 
with the McGraw-Hill Pubiishing Co. in New York. No successor 
for Mr. Hill has been chosen as yet.—V. 162, p. 665. 


American Cable & Radio Corp. (& Subs.)—Earnings— 
6 Months Ended June 30— 1945 1944 
Operating revenues a ae eee 2 ee _... $10,121,704 $10,131,369 
Expenses of operation_._____---~_. 4,305,188 3,654,730 
Maintenance and repairs______----~- 1,164,033 1,217,939 
General and miscellaneous expenses... _~-_~- a 844,258 829,926 
Taxes, other than U. S. Federal income and ex- 
807,205 848,297 


O0R8 - DEOTNA (ARORis..cctddcncsaenteaknewe~ 
Provision for depreciation and amortization ___- 728,195 758,865 





$2,272,825 
140,227 


$2,821,612 
42,642 


$2,413,052 $2,864,254 


158,585 
1,441,300 


$1,264,369 


Ce. MOR  ctndcnnacduwaniade 
Non-operating income (net) 


Net income 
Int. on long-term debt of subs. (retired in fu 


1,023,000 





Met tueeee: 2s ea tbasakotdesenenes Bee 


—V. 161, p. 2654. 


American Airlines, Inc.—Expands Service— 


Effective Sept. 1, this corporation has added one extra daily round 
trip between New York and Los Angeles to its current transconti- 


SONAL OANNIENNLLADEA ANNA ANAC LAN UNE TETATAE a Geese llaieiiaeenineeaina eine | 
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number of American's, daily ye Pe 

4 ‘ ; to a total o : 
i s between Boston, New York and Los Angeles a 
"Tne edditional New York-Los Angeles round trip flight includes 
stops at Washington, Nashville. Tulsa, Oklahoma City, El Paso and 


Phoenix 
American 
pended June 


n Sept. 1 ; 
: There are now tive flights each way daily through 


; Pes, aa" a 
American's transcontinental and Chicago routes.—V. 162, Pp. 


American Cities Power & Light Corp.—Meeting— 
A special meeting of stockhelders has been called for Sept. 21 to 
vote on an amendment to the company’s by-laws providing for 
indemnification of officers and directors against expenses reasonably 
incurred by them incident to possible future law suits or claims.— 


V. 162, p. 977 


nental service, bringing the 


which was temporarily sus- 


Baltimore service, 
was also. resumed 


Airlines’ 
airport improvements, 


30 to permit 


Baltimore on 
G65. 


American-European Securities Co.—Initial Dividend— 

The directors on Sept. 5 declared an initial quarterly dividend of 
$1.12%2 per share on the $4.50 preferred stock, series B, payable 
Sept. 29 to holders of record Sept. 24.—V. 162, p. 450. 


American Gas & Power Co.—Earnings— 


12 Months Ended June 30— 1945 
Gross income ee aie eee,” 73 
*Operating and administrative expenses ae gs 
. :) te ol s ahieeabame 3,17 


1944 
$611,523 
188,720 
4,034 
$361,364 $418,767 
335,121 335,121 
2 158 


Net income before interest deductions 
Unconditional interest—Debentures__-_-_-_ 

Other - ‘tuatiteceseameeaed See 
$83,488 
223,414 

3,176 


Net loss__-- pile abeeh ni Sa $200,349 $143,102 


*Includes- charges in connection with sales of subsidiaries, and 
expenses, paid and accrued (accrued amount estimated at $120,000 
at June 30, 1945), relating to the plan of integration and simplifi- 
cation.—V. 161, p. 1194. 


American I. G. Chemical Corp.—Debentures Called— 
Sce General Aniline & Film Corp. below.—V. 162, p. 873. 


$26,241 
223,413 
3,175 


Net income before conditional int. deducts. _- 
Conditional interest—Debentures__----~- aes 
Certificate of indebtedness-_-_-- Sadia 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











American Locomotive Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1945 1944 1943 1942 


£ $ $ $ 
ross sales, less discts. 
— 120,384,613 159,418,051 241,059,161 103,598,162 


admin., sell. and gen. 
expenses 
Depreciation 


88,070,603 


103,363,721 135,196,288 212,358,129 
; 1,066,983 


1,043,894 1,131,516 1,275,926 





14,460,576 
95,671 


27,425,106 
360,432 


23,090,247 
191,567 


15,976,998 
310,641 


Profit from oper._-_-- 
Other tmoome...-....-..- 





14,556,247 
59,515 
11,945,000 


Net profit 16,287,638 23,281,813 27,785,538 
Other charges__-_--- ca 193,169 81,263 37,413 
Prov. for income taxes. *12,135,000 +18,750,000 $20,730,000 
Provision for post-war 


adjustments —....... 2,400,000 


600,000 1,400,000 





Net profit for period_ 3,359,469 3,050,550 4,618,125 
Preferred dividends____ 1,138,029 1,183,665 1,231,864 


Common dividends 965,354 689,773 cxgeetiaid 


*Includes excess prefits taxes of $11,343,000 and is after deducting 
$882,000 post-war credit on Canadian excess profits taxes. tIncludes 
excess profits taxes of $12,900,000 and post-war credits of $1,700,000; 
also includes provision for renegotiation. tIncludes excess profits 
taxes of $22,140,000 and after post-war credit of $2,400,000. 


Consolidated Balance Sheet, June 30, 1945 


Assets—Cash, $19,696,108; U. S. and: Canadian Government securi- 
ties, at cost, $13,565,400; U. S. excess profits tax refund bonds, $2,273,- 
418: accounts receivable (net), $12,444,382; unbilled charges on con- 
tracts with U. S. Government and other contractors, $2,523,044; 
inventories, $39,573,254; fund assets under Government contract ad- 
vances (contra), $10,872,311; post-war credit on Canadian excess 
profits taxes, $3,248,268; investments—at or below cost (after reserve 
for possible loss of $1,769,000), $1,701,798: land, $2,237,750; build- 
ings, machinery and equipment (after reserve for depreciation of 
$32,645,160), $20,444,201; patterns, drawings and dies, $2,100,000; 
unused plant sites at estimated realizable values, $37,732; goodwill, 
$11.000,000; deferred charges, $583,566; total, $142,301,232. 


Liabilities—Accounts payable, $11,706,237; dividends payable, $1,050,- 
728: accrued payroll, expenses and other items, $4,056,780; accrued 
taxes, other than income, $2,052,031; advances on contracts, $6,279,827; 
reserve for income and excess profits taxes and renegotiation of war 
contracts (after U. S. Treasury tax notes of $5,315,800), &26,525.478: 
fund liabilities under Government contract advances (contra), $10,- 
872.311; lability for purchase of Government facilities—instalments 
due subsequent to June 30, 1946, $884,106; deferred credits and oper- 
ating reserves, $2,587,404; accident indemnity reserves, $2,125,734; 
reserve for income and excess profits taxes, $3,519,232; reserve for war 
and other contingencies, $8,600,000; capital stock, 7% cumulative 
preferred stock ($100 par), $32,460,100; common stock (1,379,076 
shares, no par), $1,379,076; capital surplus, $7,976,735; earned sur- 
plus, $20,225,452; total, $142,301,232.—V. 162, p. 129. 


American Power & Light Co.—Plan Approved— 


The SEC has approved a plan of the company to dispose of at private 
Sale $4,929,000 Fiorida Power & Lignt 4%% sinking fund debentures 
due 1979 and $4,900,000 first mortgage bonds, 234% series due 1975, 
of Texas Power & Light Co., both subsidiaries. The First Boston Co. 
has been named selling agent.—V. 162, p. 873. 


American President Lines, Inc.—Time Extended— 

Date for receipts of proposals or applications for private ownership 
anc operation of the American President Lines has been extended 
two ‘weeks, the United States Maritime Commission announced on 
Aug. 22: Proposals are now due by noon EWT Sept. 10, 1945.—V. 161, 
p. 978. 


American Public Service Co. (& Subs.)—Earnings— 


Feriod End. June 30— 1945—-3 Mos.—-1944 1945—6 Mos.—1944 
Operating revenues_.___ $2,058,334 $1,917,477 $4,017.168 $3,752,773 
Operating expenses____ 1,081,727 1,052,432 2,086,637 2,022,206 
General taxes 144,146 140,347 279,057 269,918 
Fec. inc. and exc. prof. 

taxes; ---------~ ---- 333,900 778,000 


406,000 660,700 


Net oper. income____ $426,460 
Other income (net) ____ 31,397 
$457,857 
226,513 


$231,345 $180,791 $481,161 


Earnings of American Public Service Co. Only 


Period End. June 30— 1945—3 Mos.—1944 1945—65 Mos.—1944 
Tozal income $329,612 $329,586 $750,569 $529,187 
mn. and misc. exps.__ 4,626 3,058 8,541 5,699 
General taxe 768 €42 1,535 1,283 
Feceral income taxes__ 24,000 23,900 52,000 40.700 


$300,018 $301,936 $688,493 





$390,797 
32,111 


$873,474 
64,054 


$799,948 
65,001 





$864,949 
490,335 


Gross income 
Int. and other deduct._ 


$422,908 
242,117 


$937,528 
456,367 











Net income $374,614 








$481,505 


American Smelting & Refining Co. (& Subs.)—Earns. 


6 Months Ended June 30— 1945 1944 1943 
*Net earnings $14,959,512 $13,995,388 $16,670,522 
Other income, 

Divs. from subs. not consol 

Int., divs. from cos. ether than 

subs & misc. inc., less misc. chgs. 

Profit on investments___--~-~-__ 
Writedown of book value of shares 

of & adv. to a mining co. not a 

subsidiary aedatine i 


220,890 157,260 374,520 
599,924 


20,081 


656,869 
13,326 


582,031 
121,920 


$1,125,000 nansoadi 





$15,884,354 $13,697,843 $17,665,047 
1,438,851 1,359,820 1,168,147 
433,334 291,416 293,569 
173;255 151,643 220,344 

; 1,657,844 2,587,946 2,341,909 
Amort. of emergency facilities_____ 1,367,508 1,225,008 1,088,059 
J eee ee ae 116,627 255,511 234,037 
U. S. & foreign inc. taxes (est.)_. 4,230,187 3,302,534 4,021,441 
U. S. & foreign ex. pfts. taxes (est.) laebegwae $2,255,000 
Prov. for post-war contingencies___ és 300,000 
$4,223,967 $5,742,541 
1,750,000 1,750,000 


Total income__-_-_-_-_ 
Admin. and genéral expenses__-_ 
Exps. for research, mine exams., 
tCorporate taxes a . 
Depreciation and obsolescence 


300,000 





$6,466,747 
1,750,000 


Net. income.._........ 
Preferred dividends_____ 
Common diridentis.___............ 3,287,504 3,287,504 3,287,504 
Earnings per common share__ bs $2.15 $1.13 $1.82 


*Of mines, smelting, refining and manufacturing plants, from sales 
of metals, by-products and manufactured products, and from treat- 
ment of metals of others. tIncluding capital stock, State income and 
franchise taxes, etc. tLoss. §After post-war credit of $250,000 with 
respect to excess profits tax. ‘ 


Balance Sheet, June 30, 1945 


Assets—Cash on hand and demand deposits, $9,788,987; U. S. Govt. 
securities, at cost less amortized premiums (valuation based on June 
30, 1945, market quotations, $39,117,558), $39,008,742; accounts and 
notes receivable (net), $15,559,217; metal stocks (not including metals 
treated on toll* basis), less unearned treatment charges, $40,020,655; 
ores and concentrates on hand at mines and in transit to smelters, at 
cost of production or conservative values based on existing contracts 
for their sale, $3,776,138; advances on ores, concentrates, etc., re- 
ceived for purchase, or treatment on toll basis, but not settled for, 
$1,035,973; materials and supplies, at cost or less, $10,033,501; U. S. 
Govt. securities on deposit with State Industrial and U. S. Em- 
ployees’ Compensation Commissions, at cost less amortized premiums, 
$131,559; accounts and. notes receivable, not current, $559,017; esti- 
mated refund of 1942 Federal taxes due to carry-back provisions of 
Internal Revenue Code and estimated post-war refund of excess profits 
taxes, $4,230,000; mine examination and development expenditures, 
principally on properties under lease or option, $131,884; taxes, 
insurance, and royalties prepaid, $759,475; miscellaneous deferred 
charges, $397,965; land, buildings, machinery and equipment, mines, 
etc., $45,010,143; securities of and advances to subsidiaries not con- 
solidated, $603,981; securities of and advances to companies other 
than subsidiaries, $28,478,063; foreign gcevernment securities, $459,- 
719; total, $199,985,020. 


Liabilities—Accounts and drafts payable, trade, $11,595,715; other 
accounts receivable, $1,992,507; salaries and wages accrued, $787,524; 
due to subsidiaries not consolidated, $93,911; dividends unclaimed, 
$101,798; dividends payable on 7% cumulative preferred stock, $875,- 
000; dividends payable on common stock, $1,095,835; taxes accrued, 
not due (including estimated U. S. and foreign income and U. S. 
excess profits taxes), $15,210,778; treatment charges unearned (metals 
treated on toll basis), $1,922,431; minority interest in subsidiary com- 
panies included in consolidation, $63,997; other miscellaneous liabili- 
ties, $736,583; reserves: (metal stock, $11,851,962; investments, $8,- 
038,851; extraordinary obsolescence, contingencies, etc., $7,593,013; 
post-war contingencies, $1,800,000; employer's liability, $938,199; mine 
and new business investigations, $354,470; other, $1,554,441), $32,130,- 
935; 7° preferred stock, $50,000,000; common stock (2,191,669 shares, 
no par), $43,620,430; surplus, $38,901,348; total, $199,985,020.—V. 162, 
p. 778. 


American Stores Co.—July Sales Off 9.7%— 
Period End. July 31— 1945—-Month—1944 1945—7 Mos.—1944 


$ $ $ $ 
20,332,080 22,508,236 124,046,957 129,542,127 
—V. 161, p. 2326. 


American Surety Co. — Educational Director— 
Leonard C. Johnson has been appointed Educational Director of this 
company and the New York Casualty Co.—V. 162, p. 130. 


American Snuff Co.—Declares Regular Dividends— 


The directors on Sept. 5 declared the regular quarterly dividends 
of $1.50 per share on the 6% preferred stock, par $100, and of 50 
cents per share on the common steck, par $25, both payable Oct. 1 
to holders of record Sept. 13. Like amounts were paid in each of the 
three preceding quarters. In 1944, the company made regular dis- 
tributions of 60 cents per share each quarter.—V. 161, p. 1090. 


American Thread Co.—May Acquire Properties— 
See Hampton Co. below.—V. 154, p. 425. 


American Utilities Service Corp.—To Borrow $2,000,000 


The corporation has asked the SEC for approval of its proposal 
to borrow $2,000,000 from the Harris Trust & Savings Bank of Chicago 
on a five-year 2%‘ secured note. 

The money from the loan, with other funds, 
deem on Dec. 1 at 104% its $2,200,000 of 6% 
Series A, due Nov. 1, 1964.—V. 162, p. 778. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ending Sept. 1, 1945 totaled 79,746,000 kwh., a decrease of 5.45% over 
the output of 84,348,500 kwh. for the corresponding week of 1944.— 
V. 162, p. 978. 


will be used to re- 
collateral trust bonds, 


Archer-Daniels-Midland Co. — Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 1,099,092 
additional shares of common stock (no par), upon official notice of 
issuance as a stock split-up, making the total number of shares ap- 
plied for 1,648,638 shares. 


Stock Distribution— 


Notice has been received by the New York Stock Exchange from 
the above company thet a three-for-one split-up will be effected in 
the common stuck, of no par value, by the distribution on Sept. 10. 
1945, of two additional shares te holders of each share of record 
Aug. 31, 1945. 

The Exchange has directed thzt the common stock be not quoted 
ex said distribution until Sept. 11, 1945; that all certificates delivered 
after Aug. 31, 1945, in setilement of exchange contracts made prior to 


Sept. 11, 1945, must he accompanied by due bills; and that all due 


bills must be redeemed on Sept. 12, 1945.—V. 162, p. 778. 


Arden Farms Co., Los Angeles—Registers with SEC— 


The company on Aug. 31 registered with the SEC 50,000 shares of $3 
cumulative and participating preferred stock (no par). Company 
has granted holders of its preferred stock rights to subscribe to 
the new preferred at ‘the rate ef one share for each 2% shares held. 
The subscription price is to be filed by amendment. Unsubscribed 
Shares will be sold at prices fixed by the board of directors. The 
net proceeds will be used to improve cash and working capital posi- 
tions, primarily in connection with the carrying of larger inventories. 
a of the underwriters will be filed by amendmeni.—V. 160, 
p. 74. 


Arizona Power Corp.—Calls 5% and 442% Bonds— 


All of the outstanding first and refunding mortgage 5% and 412% 
bonds due 1950 have been called for redemption on Oct. 2, next, at 102. 


‘Markey 


ey 


and interest. Payment will be made at The New " 
trustee, 100 Broadway, New York, N. Y. ‘ York Trust Co., 
Holders of these bonds may at any time receive the 
price, plus accrued interest to’ Oct. 2, 1945, 
surrender thereof as aforesaid.—V. 162, p. 978. 


full redemption 


upon presentation and 


Armstreng Cork Corp.—New Preferred Issue and In- 
crease in Common Stock Approved— 


The stockholders at a special meeting held on Sept. 5 authorized the 
creation of 250,000 shares of no par, cumulative preferred stock _ 
increase in the authorized common stock of the company from 1,624. 
693 to 2,000,000 shares and an amendment to the company’s chart * 
that would broaden its purpose clause to provide for the Possible fun 
ture manufacture of new products. Mie 

The company on Aug. 25 registered with the SEC 161,522 shares of 
cumulative preferred stock (no par). The dividend rate will be filed 
by amendment. 

The company is offering 108,528 shares to holders of its common 
stock of record Sept. 13 at the ratio of one share for each 13 shares 
of common held at a price to be filed by amendment. - 

The company also is offering 52,994 shares to holders of its 4 
cumulative convertible preferred in exchange on a Share-for-share 
basis. The exchange offer will expire Sept. 25. : 

The underwriters will offer any unsubscribed or unexchanged shares 
at a price to be filed by amendment. 

The underwriters are Smith, Barney & Co., Kidder, Peabody & Co 
Mellon Securities Corp., Blyth & Co., Inc., E. W. Clark & Co. Dillon 
Read & Co., Inc., Drexel & Co., Eastman, Dillon & Co., First Boston 
Corp., Goldman, Sachs & Co., Graham Parsons & Co., Harriman. Rip- 
ley & Co., Inc., Kuhn, Loeb & Co., Lehman Bros., Moore, Leonard & 
Lynch, Morgan Stanley & Co., Reynolds & Co., Singer, Deane & Scrib- 
ner, Stone & Webster and Blodget, Inc., Stroud & Co., Inc., and Union 
Securities Corp.—V. 162, p. 3. 


Aro Equipment Corp.—Has Sizable Backlog of Orders 
for Lubricating Equipment— 


John C. Markey, President, stated on Aug. 27 that employment 
and other dislocations faced by the company as a result of war 
contract cancellations in its aircraft accessory division would be 
eased by a substantially increased peacetime production of lubricating 
equipment and pneumatic tools. The company’s lubricating equip- 
ment division, according to Mr. Markey, has increased production to 
a level which has necessitated double-shift cperations at the Bryan, 
Ohio, plant. Current output is well above that of 1944 and the pre- 
war years. The company has a sizable backlog of orders for lubri- 
cating equipment, Mr. Markey stated, and the prospects for a further 
expansion in production and sales have been brightened by the 
War Production Board’s recént removal of restrictions on materials. 

Expressing. optimism on the company’s peacetime, outlook, Mr. 
says the company expects to increase its distribution of 
lubricating equipment and pneumatic tools in its established markets 
and develop new markets in industries not. previously served by the 
company.—V. 162, p. 666. 


Associated Dry Goods Corp.—Earnings— 


6 Months Ended July 28— 1945 1944 
Total net sales.__._._._ $49,485,000 $43,140,000 
Estimated approximate operating profit before 

Federal income taxes______ 
Estimated provision for Federal taxes_- 


5,400,000 3,850,000 
3,900,000 2,750,000 
$1,500,000 . $1,100,000 
13,150,000 11,100,000 
$1.52 $0.85 


Estimated approximate net profit__.__.______ 
Merchandise inventories (less reserves)______~ 
*Earnings per common share__-___--..____-~- 


*Based on 598,940 common shares. 

Since the amount of excess profits taxes depends on total earnings 
for the year, it is impossible until the end of the fiscal year to deter- 
mine the amount of Federal taxes properly allocable to the first half 
year: Provision of $3,900,000 is an estimate of the proportionate 
amount which should be charged.—V. 162, p. 666. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended Aug. 31, 1945, amounted to 127,945,963 kwh., a decrease of 
805,988 kwh., or 0.6%, when compared with the corresponding week 
in 1944.—V. 1€2, p. 978. 


Associated Gas & Electric Gorp.—Trustees’ Quarterly 
Report— 


Der.is J. Driscoll and Willard L. Thorp, trustees, 
quarterly report covering operations state in part: 


The important developments in the period covered by this report, 
culminating in the court’s order of confirmation of the plan of 
reorganization, herald the conclusion of the reorganization proceed- 
ings. The high lights in these proceedings since the trustees’ 22nd 
report are summarized below: 


From May 22, 1945, to June 5, 1945, information and ballots 
were mailed to security holders and creditors of Ageco and Agecorp 
who participate in the plan, to obtain their votes of acceptance °F 
rejection of the plan. Ballots were returnable on or before July 23, 
1945, and were received from holders of $128,020,501 face amount 
of securities and general claims. Of this amount $125,569,453, oF 
over 98’, including hulders of more than two-thirds in amount of 
the claims filed in each class, were voted in the affirmative. Par- 


in their 23rd 


‘ticipating security holders and claimants who failed to vote or who 


voted against the plan will receive the same participation under 
the plan as those who voted to accept the plan. The _ trustees 
submitted the results of the voting to the Court on July 27, 1949. 


On July 27, 1945, the Secretary of the Treasury of the United 
States filed with the Court his acceptance of the plan, thereby 
making effective the final settlement for the sum of $750,000 of 
Federal tax liability of Ageco and Agecorp for the years 1934-1939, 
inclusive. 


On Aug. 9, 1945, the court confirmed the plan directing, however. 
that the plan should not be consummated pending further order of the 
Court. “General Public Utilities Corp.’’ was approved by the Court 
on Aug. 9, 1945, as the name to be given to Ageco when it emerges 
from these reorganization proceedings as the surviving company 
provided for in the plan. The proposed board of directors of the 
surviving ccmpany previously approved by the court, consists ol 
J. Lee Bausher, Harold M. Bixby, Harold V. Bozell, Edwin F. Chinlund, 
Henry R. Hayes, Albert F. Tegen, Willard L. Thorp, William J. Walte 
and George R. Walker. During the past few mcnths informal meet- 
ings have been held by the board. The directors selected the followins 
officers for General Public Utilities Corp. and their selection Wa> 
approved by the court on Aug. 9, 1945: 


Chairman, Willard L. Thorp, one of the trustees of Agecorp, 
President, Albert F. Tegen, who is president of Associated Electric 
Co. and NY PA NJ Utilities Co.; Vice-President, Edward W. More- 
house, who is Vice-President of NY PA NJ Utilities Co.; Comptroller, 
Herman A. Busch, who is treasurer of NY PA NJ Utilities Co. 
Secretary, E. Robert Willcox, who is a member of the legal sta!’ 
of the Agecorp trustees; and Treasurer, Willett R. Porter, who is 
treasurer of General Gas & Electric Corp 


On July 27, 1945, the court approved the appointment of City Ba! 
Farmers Trust Co. as the exchange agent, through which will 
effected the exchange of outstanding participating securities for the 
new securities of General Public Utilities Corp. deliverable unde 
the . plan. v' 

On July 18, 1945, a petition was filed in the U. S. Supreme Court 
for writs of certiorari to review the orders of the U. S. Circuit a 
of Appeals affirming the District Court’s approval of the plan. — A 
petition was filed by representatives of Ageco convertible obligation® 
due 2002, who are net “‘original holders’ and therefore do het 
participate in the plan. The trustees are advised that core gar 
similar issues were involved in an unsuccessful earlier effort by - 
same representatives to obtain a review by the Supreme owt a 
another decision of the Circuit Court of Appeals in these procee v3 - 
It is expected that the Supreme Court will pass on this petitic 
early in October. 

Since the last quarterly report, ‘ 
have taken place at the subholding and operating company 


. 


ak 
be 


: developmen'> 
various important levels. 
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In addition, the NY PA NJ Utilities Co. program for the elimination 
of present restricticns on the flow of its earnings to its parent 
company Was approved by the SEC and by the court on Aug. 9, 1945 


Condensed Pro Forma Consolidated Inceme Statement of General 


Public Utilities Corp. (the Surviving Company) and Subs. 
(Reflecting earnings projected to 12 months aiter consummation of 
plan cf reorganization, as amended) 

A B 


$ $ 
100,771,238 108,318,837 


Gross operating revenues 
Operating expenses -- 44,492\317 48,669 °313 
Maintenance expenses __. -- 1,057,667 7,600,141 
Amort. of plant acquisition adjustments_- 744.467 844.799 
Depreciation ___~-- ae 203 9,724,339 10,644,640 
Taxes (other than Federal income taxes) 10,507,668 11.428.140 
Federal income taxes : _ 8'442'700 8 '659'000 


21,072,804 


Operating income 19,862,080 


Other income ae 152,578 148,478 
Gross income ne asian 19,954,658 21,22),282 
Income deducts. at subsidiary level (incl. divs. 
paid cr accrued on preferred stocks) 8.870,407 9,810,061 
Balance of income of consol, subs. applicable 
to surviving company : 11,084,251 11,411,221 
Div. inc. from non-consol. subsidiary cos. 500,000 275,000 
Balance , 11,584,251 11,686,221 
Expenses and taxes of surviving company 1,110,200 1,110.200 


10,474,051 


Balance __-_-_- oo , . 10,576,021 
Interest on debt of surviving company 502,000 502,000 
*Consolidated net income 9,972,051 10,074,021 


A—Excluding Gencral Gas & Electric Corp. and subsidiary. 

B—Including General Gas & Electric Corp and subsidiary. 

“On the basis of estimated issue of 7,500,000 shares the pro forma 
earnings, when General Gas & Electric Corp. and subsidiary are 
included in the consolidation, are equivalent to approximately $1.34 
per share and approximately $1.33 per share when General Gas & 
Electric Corp. and subsidivry are excluded. Such earnings include 
restricted earnings of approximately $0.26 per share. 


Georgia Power & Light Co.—Sale of Water Property—On June 1, 1945, 


Georgia Power & Light Co., a subsidiary of General Gas & Electric 
Corp., sold the water property located at Donalsonville, Ga., to the 
City of Donalsonville for $25,000. Georgia Power & Light Co. took 
this step pursuant to an order of the SEC dated Jan. 23, 1945, 
requiring divestment of this property. 

Pennsylvania Electric Co.—Sale ef Gas Properties—As of April 6, 


1945, Pennsylvania Electric Co., a suvsidiary of Associated Electric 
Co., entered into an agreement te sell to Peoples Natural Gas Co. 
all its gas properties in the City of Johnstown, Pa., and vicinity 


for a base purchase price of $1,194,826. Authority to carry out the 
transaction was granted by the Pennsylvania P. U. Commission on 
June 8, 1945, and by the SEC on June 28, 1945. The court issued 
an order of approval on June 28, 1945, and the sale was consummated 
on July 2, 1945. 

Lake Shore Gas Co.—The sale of the Lake Shore Gas Co. to Sadie 
R. Harris, Gladys V. Mikesell, Helen Wideman, Rosella Madden and 
Agnes V. Dolan was completed on July 27, 1945, in accordance with 
the terms of the original contract of sale with Malvern Hill. The 
adjusted purchase price was $724,059. 

Arizona General Utilities Co.—The towns of Safford and Thatcher, 
Ariz., are the major municipalities served by Arizona General Utilities 
Co., a subsidiary of Associated Electric Co. In the latter part of 
June, 1945, the voters of the town of Safford voted in favor of 
the acquisition of the properties of Arizona General Utilities Co. 
within the corporate limits of that town. In July, 1945, the voters 
of the town of Thatcher also voted in favor of the acquisition of 
the properties of the company located within the corporate limits of 
the town of Thatcher. It is proposed that a rural electric cooperative 
acquire the remaining properties of the company. A contract 1s 
presently being negotiated among the Town of Safford, the Town of 
‘Thatcher, the cooperative and Associated Electric Co. for the sale 
of the company’s investment in Arizona General Utilities Co. for a 
base price Gf $425,000. It is contemplated that, upon consummation 
of the contract, Arizona General Utilities Co. will be dissolved and 
its properties distributed as indicated above. 

Northern Pennsylvania Power Co.—Sale of Gas Property—-By order 
adopted July 24, 1945, the Pennsylvania P. U. Commission authorized 
the sale by Northern Pennsylvania Power Co., a subsidiary of NY 
PA NJ Utilities Co., of all its gas facilities to Valley Cities Gas Co. 
for a base purchase price of $12,139, pursuant to a contract of sale 
dated May 4, 1945. On’ July 31, 1945, a joint petition was filed 
by the parties with the Commission for modification of the Com- 
mission’s order, requesting specific approval of the exercise by Valley 
Cities Gas Co. of the right to supply gas to the public in the Borough 
of Towanda and vicinity and to extend the date for the transfer of 
the property from Aug. 31, 1945, to Sept. 30, 1945. 


Owensboro Gas Co.—On Dec. 29, 1944, Associated Electric Co. 
received from W. T. Stevenson a 5% purchase money nete in the 
amount of $493,636 as part payment for its investment in Owensboro 
Gas Co. The June 29, 1945, installment of $25,900, of which $12,659 
was applicable to principal, was paid on the note, leaving a balance 
due of $480,977. This balence was paid in full on July 20, 1945, 
less a discount of 3‘+ ($14,429) aJlowed for prepayment of the note 
as provided in the contract of sale. 


New York State Eiectric & Gas Corp.—Sale of Lancaster Gas 
Property—On March 26, 1945, a petition was filed with the P. S. 
Commission of New York by New York State Electric & Gas Corp., 
a subsidiary of NY PA NJ Utilities Co.. for authority to sell the 
gas plant, works and system of New York State Electric & Gas 
Corp., located in the Village of Lancaster and the Towns of Lancaster 
and Alden, to Iroquois Gas Corp. An order was adopted by the 
Commission on July 24, 1945, approving the transaction, upon condi- 
tion that the total consideration to be paid should not exceed $125,000 
and that the transaction should be consummated on or before Sept. z; 
1945. A joint application by New York State Electric & Gas Corp. 
and NY PA NJ Utilities Co. has been filed with the SEC for its 
approval of this transaction. The Court has before it a petition of 
the trustees for authority to acquiesce in the sale. 


New York State Electric & Gas Corp.—Purchase of Carmel Sub- 
station—Pursuant to an erder adopted by the P. S. Commission of 
New York on April 26, 1945, as amended and modified by its order 
adopted June 19, 1945, New York Power & Light Corp. was author- 
ized to transfer its transmission substation located in the Town of 
Carmel, Putnam County, N. Y., to New York State Electric & Gas 
Corp., a subsidiary of NY PA NJ Utilities Co., for a total consideration 
of not to exceed $200,000 except for current net adjustments. Pur- 
Suant to. appropriate application, the SEC, by order entered July ‘26, 
1945, also approved the transaction. On July 30, 1945, the purchase 
Was consummated for the base price of $200,000. 


General Gas & Electric Corp.—Plan—After careful consideration, 
General Gas & Electric Corp. (Gengas) advised the SEC that it 
elected to exercise the options reserved to the corporation by the 
terms of the plan of divestment of assets, simplification of corpurate 
Structure and equitable distribution of voting power, dated Aug. 11, 
1944, in the following manner: ° 

(1) Gengas $5 pricr preferred stock—To distribute to the public 
holders of this stock for each share held two shares of South Carolina 
Electric & Gas Co. 5% cumulative preferred stock ($50 par), accumu- 
lated dividends, if any, on both issues to be appropriately adjusted 
in cash as of the effective date of the plan. 

(2) Gengas cumulative preferred stock, $6, $7 and $8 Series— 
To distribute to the public holders of these stocks, for each share 

eld, 2.8 shares of South Carclina Electric & Gas Co. preferred 
Stock, plus a sum in cash equal to the unpaid dividends on the 
cumulative preferred stock to which the holder of a share of such 
Stock is entitled under the plan less (a) $40 and (b) any accrued 





Co. in 


shares Electric 


dividends on the 2.8 


of South Carolina & Gas Co. 
preterred stock. 

On July 25, 1945, the SEC issued its findings and opinion approving 
the plan. The Commission has, among other things, reserved juris- 
diction over the determination of whether or not Gengas should be 
ordered to dissolve and also has directed the trustees of Agecorp 
to divest temselves of their interest in the reclassified common stock 
of FPlorida Power Corp. 

The plan provides for the transfer and surrender upon consumma- 
tion ef the plan, by the Agecorp trustees of all their holdings of 
Securities and claims against Gengas including their claim to accruea 
dividends upon the 27,889.1 shares of Gengas $5 prior preferred 
stock held by the Agecorp trustees. Such dividends at June 30, 1945, 
amounted to $627,480. Dividends that may be declared on such shares 
after June 30, 1945, are also to be surrendered. 

On Aug. 9, 1945, the Court authorized the Agecorp trustees to 
join with Gengas in requesting the SEC tv apply to an appropriate 

S. District Court to enforce and carry out the terms and provi- 
Sions of the plan. Consummation of the plan, after obtaining an 
order of such court, should provide a final solution of the difficult 
problems in the Gengas situation, 


West Virginia Light, Heat and Pewer Co.—On June 29, 
West Virginia Light, Heat and Power Co., :n 
Associated Electric Co., was dissclved.. 
1945, sold allt its physical properties and certain other assets to 
Monogahela West Penn Public Service Co. 


Manila Electric Co.—Redemptieon of Bonds—During the past quarter 
arrangements were made by Manila Electric Co. and Associated 
Electric Co. with Chase National Bank of New York, and a license 
was obtained from the Fureign Funds Control of the Treasury De- 
partment, for the redemption or retirement of the publicly held 
bonds of Manila Electric Co. of which Chase National Bank of New 
York is indenture trustee. The bonds of Manila Electric Co. are to 
be redeemed or retired on Sept. 1, 1945, at their call price, with 
arrearages in interest, and interest at 5% per annum on the arrear- 
ages. The issues, the amounts held by the public and the cost of 
retirement, including the accumulated interest and interest on interest 
arrearages, are as follows: 


1945, 
inactive subsidiary of 
This company on Feb. 15, 


Total 
Cost of 
Retirement 


Principal 

Amount 

Manila Electric RR. & Light Corp. 5% 1st mtge. 
and coll. sinking fund bonds due 19§3. 

Manila Electric Co. Ist ref. mtge. gold bonds, 

5‘ series due 1946 7 14,000 16,774 


There were certain funds available in the sinking fund accounts 
and other funds held by the indenture trustee, making it necessary 
for Associated Electric Co. to advance to Manila Electric Co. only 
$514,610 to accomplish the redemption. The funds held by the 
indenture trustee included $106,702, representing a fire loss recovery. 
Associated Electric Co. has made an advance of a like amount to 
Manila Electric Co. for use in its reconstruction program. All these 
advances have been charged by Associated Electric Co. on its books 
to the open account owing to it by Manila Electric Co. In addition, 
Associated Electric Co. owns $400,000 ef Manila Electric Co. bends 
of cost of which it is charging to its open account with Manila 
Electric Co. These bonds are being surrendered for cancellation, 


$607,000 $751,542 


Staten Island Edison Corp.—Reclassification of Steck—Under date 
of June-11, 1945, the New York P. S|. Commission in a letter stated 
that it appeared to the Commission that the stocks of Staten Island, 
held by NY PA NJ Utilities Co., New York State Electric & Gas 
Corp. and Metropolitan Edison Co., were illegally issued in 1930, 
when a reclassification took place and calling a further hearing for 
June 25, 1945, to consider a program which would restore the status 
existing at the time of the reclassification. On Nov. 3, 1944, Metro- 
politan Edison Co. nad transferred 100,.00C shares of State Island 
common stock owned by it to Staten Island and since that time 
these shares have been held in the treasury of State Island. In 
response, Metropolitan Edison Co. advised the Commission that it 
no longer held the Staten Island common stock and therefore had 
no interest in the proceedings. New York State Electric & Gas Corp. 
also .responded, stating that if, by implication, the plan suggested 


‘by the Commission had as one of its cumponents the rescission of a 


transaction in which the corporation had sold 180,600 shares of 
common stock of Staten Island to a predecessor of NY PA NJ Utilities 
the latter part of 1930, following the reclassification of the 
stock of Staten Island, for $12,937,500, the corporation’s position was 
“that, assuming without conceding an action could have heretofore 
been maintained to rescind.the sale and compel restitution of the 
consideration paid, the time to do so has iong since expired.” 

At the. hearing on June 25, NY PA NJ Utilities Co. took the 
position that the stocks of Staten Island now outstanding were 
validly issued; that the question which had been raised by the Com- 
mission was not relevant to the proposed reclassification, and that 
the record was adequate for the disposition of the petitions which 
had been filed with the Commission. At the request of Commission 
counsel, further hearings were held on July 5 and July 16. The 
record was closed on July 16 and the decision of the Commission is 
awaited. 


New York State Electric & Gas Corp.—Refinancing—On May 24, 
1945, New York State Electric & Gas Corp., a subsidiary of NY PA 
NJ Utilities Co., filed a petition with the New York P. S. Commission 
for authority to issue $10,000,000 first mortgage bonds and $15,000,000 
preferred stock. The corporation’s petition also sought authority to 
effect eertain accounting adjustments, to amend the certificate of 
incorporation with respect to presently outstanding common stock, 
and to rescind specific clauses of an order adopted by the Com- 
mission’ in 1939, which required the setting aside from net income 
of $75,000 per month to be used for the acquisition of outstanding 
bonds or the payment for new propeity. Proceeds from the sale of 
the proposed securities, together with other funds of the corporation 
to the extent required, were to be applied to the redemption of 
$13,000,000 first mertgage bonds, 3°4% series due 1964 and $12,- 
000,000 serial preferred stock, 5.10‘c series. 


An order was adopted on July 26, 1945, by the Commission 
denying in all respects the corporation’s petition. The opinion issued 
by the Commission in connection with the order indicated that the 
Commission considered shat the reserve for depreciation as proposed 
by the corporation was inadequate and that other accounting adjust- 
ments to be made would not in their opinion conform with the 
findings of the Commission’s staff. Thereupon, the registration state- 
ment filed with the SEC under the Securities Act of 1933 and the 
application of the’ corporation filed with the SEC under the Public 
Utility. Holding Company Act of 1935 with respect to the proposed 
issuahce and sale of the aforeméntioned securities were withdrawn 
by the corporation. 

Rochester Gas & Electric Corp.—Proposed Reclassification and 
Retirement of Preferred Stock—Rochester Gas & Electric Corp., a 
‘subsidiary of NY°PA NJ Utilities ‘Co:, made application to the New 
York P. S. Commission on May 26, 1945, and to the SEC on May 
28, 1945, for authority (1) to-reclassify its. presently outstanding 
preferred stock, consisting of 120,000 shares of 6‘: ‘series D_ stock 
and 40,000 shares of 5‘« series E stock, into a new series F. 4% 
preferred stock, and (2) to retire $4,000,000 of preferred stock out 
of cash resources on hand. Upon receipt of. apprepriate authoriza- 
tions. of said Commissions and upon the favorable vote of two-thirds 
of the shares of common stock and of each series of outstanding 
preferred stock, the. -reclassification will become effective unless 
requests for appraisals pursuant to statute, are received from holders 
of more than 40,000 shares of such preferred stock. 


If and when the reclassification becomes effective the corporation 
proposes to accept tenders of the reclassified preferred stock for a 
period of ten days fellowing the effective date of the reclassification, 
at a price of $105 per share, for up to 40,000 shares. less the number 
of shares for which appraisais shall have been demanded. If shares 
tendered and demands for appraisals are in excess of such number 
of shares, the shares accepted will be selected by lot. In the event 
that demands for appraisals and tenders do not aggregate 40,009 
shares, the corporation proposes tc call by lot additional reclassified 
shares so that, upon consummation of the entire program. the pre- 
ferred stock outstanding will amount to 120,000 shares of $12,000,000 
par value. 


value, for each 10 shares of common stock. 


Hearings before the P. S. Commission and before the SEC on this 
application have been concluded. 


NY PA NJ Utilities Co.—Reduction of Bank Loan—On May 3, 
1945, payment was made of the serial note of NY PA NJ Utilities Co. 
to Guaranty Trust Co. of New York due on that date in the principal 
amount of $1,500,000, thereby reducing the amount of the outstanding 
serial notes of NY PA NJ Utilities Co. to $8,500,000. 


Florida Power Corp.—Bank Loan—Florida Power Corp. a subsidiary 


of General Gas & Electric Corp., borrowed $250,000 from Florida 
National Bank of St. Petersburg. This loan was covered by an 
unsecured note dated July 27, 1945, maturing on or before Jan. 1, 


1946, with interest at the rate of l42‘e per annum. A loan was also 
made for a like amount with the Chemical bank & Trust Co. dated 
July 30, 1945, maturing on or before Jan. 1, 1946, with interest at 
the rate of 142% per annum, 


Statement of Consolidated Earnings 
(Associated Gas & Electric Corp and Subsidiaries) 
Period Ended June 30 1945—3 Mos.—1944 1945—-12 Mos.—1944 


$ $ $ $ 


Total oper. revenues 37,285,733 35,928,569 150,943,797 144,430,072 


Oper. exps.—operation 16,798,979 15,082,107 67,754,887 63,203,962 
Oper exps.—maint. 2,839,322 2,428,930 10,689,314 9,428 803 
Prov. for depr. of prop., 

plant and equip. 3,614,656 3,609,938 14,600,405 14,392,883 
Amort. of plant acquis. 

adjustments - 128,799 18,750 257,603 37,560 
Federal inc. taxes 2,727,087 3,082,976 11,650,150 11,408,397 
Other taxes 3,500,724 3,354,752 14,017,033 13,770,926 


32,187,598 
867.319 


7,676,164 8,351,114 31,974,402 
139,800 265,253 736,457 


7,815,964 8,616,367 


Operating income 
Total other income 





Gross income 


. 33,054,918 
Total inc. deducts. sub. 


32,710,859 


cos. 4,780,307 5,310,934 20,481,809 21,525,633 
Inc. deducts.—Assoc. Gas 

& Elec. Corp. and the 

trusteeship 175,364 201,858 589,195 777,389 
Earns. of Jersey Cent. 

Power & Light Corp. 

prior to acquis, Cr73,889 Dr290,155 


Cr48,870 


2,860,292 3,152,445 11,713,744 10,461,740 

Before deduction for interest on indebtedness other than certificate 
of indebtedness of trustees of Associated Gas and Electric Corp.— 
V. 162, p. 978. 


Balance of income 


Associated Public Utilities Corp. (& Subs.)—Earnings 














Period End. July 31 1945— Month—1944 1945—-12 Mos.—1944 
Operating revenues $154,308 $142,644 $1,805,691 $1,707,573 
Oper. exps. and texes 132,263 56,284 1,481,146 1,266,599 

Net oper. income $22,045 $86,360 $324,545 $440,974 
Non-operating income 509 440 5,041 16,372 

Total income : $22,554 $86,800 $329,586 $457,346 
Interest., etc., deducts. 15,053 68,642 192,020 306,529 

Net income_- ; 7,501 $18,158 $137,566 $150,817 
Preferred dividends 234 244 2,870 2,953 
Common dividends a. is 41,250 16,500 

Balance, surplus $7,267 $17,914 $93,446 $131,364 


—V. 162, p. 666. 


Astor Financial Corp., N. Y.—To Reclassify Stock— 


The stockholders will vote on Sept. 12 upon the following propo- 
sition: ; 

1. To reduce the number of shares, reclassify the shares and change 
the previous authorized par value of the designations, preferences and 
privileges or voting powers, restrictions and qualifications of each class 
of shares, as follows: 

To reduce the number of shares 
authorized to issue from 93,595 to 76,136, of which 64,240 shall be 
class A common shares and 11,896 shall be class B common shares, 
both of the par value of $10 each, 

2. The new shares of class A and 
exchanged as follows: 

(a) Five shares of class A common shall be issued in exchange for 
each unit consisting of one first preferred and one second preferred of 
the present stock now outstanding. 

(b) One share of class B common shall be issued in exchange for 
each 10 shares of old common B stock now outstanding. 

3. To authorize the issuance of an additional 5,948 shares of class B 
common stock, as follows: 

(a) The holders of new class B common stock shall be entitled to 
subscribe for one additional class B share of common stock for each 
held, subject t@ subscription and full payment therefor in the sum 
of $10 per share on or before a date to be fixed by the directors. 

(b) Any unsubscribed shares of addition class B common stock 
Shall constitute treasury stock, for which the board shall be author- 
ized to issue warrants to the holders thereof to purchase the addi- 
tional class B common stock, upon such terms and conditions as may 
be fixed by the board. 

(c) Fractional parts of a share of class B common stock shall not 
be issued and the holders entitled to a fractional share of stock shall 
receive scrip for such fractional part, which scrip shall not ce entitled 
to participate in dividends or have any voting rights that may be 
vested in said class of stock. 

Stock transfer books of the company will be closed from Aug. 29, 
1945, to Sept. 10, 1945, both inclusive; stockholders of record at 3 p.m. 
on Aug. 28, 1945, will be entitled to vote.—V. 130, p. 4611. 


which the corporation is now 


class B common stock shall be 


Atlas Powder Ce.—Making New Additions to Plant— 


Modernization and additions to plants and equipment, with a view 
to streamlining production of its regular peacetime products, will more 
than double the plant capacity of the company’s Zapon Division, ae- 
cording to an announcement by J. K. Weidig, General Manager. 

These new additions to plant and equipment are estimated to cost 
several hundred thousand dollars, Mr. Weidig said. Development and@ 
evaluation laboratories also are being enlarged and modernized. The 
company’s plants at Stamford, Conn., and North Chicago, Ill., are 
affected by this program.—V. 162, p. 667. 


(The) Autocar Co.—Div. Payable in Preferred Stock 


Robert P. Page, Jr., President, nas announced the declaration of a 
dividend of one share of 5’, convertible preferred stock, $20 par 
The dividend is, payable 


Oct. 22, 1945, to holders of record Sept. 20. A similar distribution was 


made on Oct. 2, last year, while on May 15, Aug. 16 and Nov. 27, 1943, 


cash payments of 50 cents each were made. 

Mr. Page stated that although the net working capital of the 
company was more than $7,000,000, the highest in the company’s 
history, the prospective peace-time business would warrant the con- 
tinuation this year of the policy of conserving cash by the payment 
of dividends in preferred stock. He further stated that termination 
of the company’s war work made possible the immediate expansion 
of commercial business.—V. 160, p. 2551. 


Aviation Corp.—Listing of Additional Capital Stock— 


The New York Stock Exchange has authorized the listing of 375,000 
additional sheres of capital stock (par $3), upon efficial notice of 
issuance and payment in full upon exercise of options under the corpo- 
ration’s Stock Purchase and Option Plan, making the total number 
of shares, applied for 6,168,513. 

The Stock Purchase and Option Plan was approved by the stock- 
holders March 27, 1945. The shares reserved for option, with the 
exception of 75,000 shares optioned to Mr. Babcock, now President, 
pursuant to his contract of employment, are to be allocated by a com- 
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mittee of the board of directors not connected with the management 
and not eligible to receive options under the plan, which commit- 
tee’s recommendations are subject to final approval by the Board of 
Directors. In contemplation of said plan, the corporation on Dec. 28, 
1944. extended to Irving B. Babcock, who on said date entered into a 
contract of employment with the corporation and was then elected a 
director thereof and President of the corporation, effective Feb. 1, 
1945. an option to purchase 75,000 shares of the authorized and un- 
issued capital stock of the corporation at $5.75 per share, which was 
25 cents per share above the closing market price of its stock on the 
New York Stock Exchange on Dec. 28, 1944. The option was like- 
wise subject to approval of the stockholders, which was thereafter 
granted March 27, 1945. On May 8, 1945, the committee to allocate 
optioMs recommended the granting of an additional 214,000 shares, 
not including the 75,000 shares allocated to Mr. Babcock, and in ac- 
cordance therewith options were extended to certain specified officers 
and supervisory executives at a price of $6.37%2 per share, which 
price was 12% cents above the closing market price of the stock on 
the New York Steck Exchange on said date.—V. 162, p. 874. 


Baltimore & Ohio RR.—July Earnings— 
Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
. $ 














8 $ 
Railway oper. revs.- 31,955,830 34,606,973 225,894,743 224,350,502 
Railway oper. exps. _ 23,869,230 24,046,551 164,060,438 162,314,255 
*Rwy. tax accruals 3,615,665 5,410,142 30,178,276 29,613,196 
Equipment rents (net) 457,765 702,272 3,750,821 4,114,737 
Jt. tacilty rents (net) 169,606 135,380 1,103,301 1,085,911 
Net ry. oper. income 3,843,564 4,312,628 26,801,907 27,222,403 
Other income 376,629 526,885 2,910,019 3,967,797 
Total income 4,220,193 4,839,513 29,711,926 31,190,200 
Mise. deductions 70,523 63,611 566,759 561,747 
Fixed charges 2,234,457 2,518,627 15,495,985 16,303,185 
Net income 1,915,213 2,257,275 13,649,182 14,325,268 


*Includes in the first seven months of 1945 Federal income taxes of 
$18,612,680, as against $18,387,955 in the same period last year. 

Orders Radio Telephone Equipment— 

The company has just placed an order for radio telephone equip- 
ment with the Bendix Radio Division of the Bendix Aviation Corp., 
the transaction marking the 100th year of progress in electric com- 
munications on the American railroads. 

The radio-telephone installation will be placed in the B. & O. yard 
at New Castle, Pa., and is expected to be in operation by Oct. 1. it 
will be used to facilitate the operation of the freight car classification 
vard at that point.—V. 162, p. 979. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 

















Period End. July 31— 1945—-Month—1944 1945—-7 Mos.—1944 
Operating revenues $1,966,749 $2,001,664 $14,539,294 $14,345.110 
Operating expenses 1,578,015 1,467,866 10,799,377 10,573,777 
Taxes - eee 251,177 358,994 2,518,491 2,697,778 

Operating income $137,556 $.74,804 $1,221,426 $1,073,554 
Non-oper. income __- 7,945 7,693 54,646 47,303 

Gross income__-_-_-_-_ $145,501 $182,497 $1,276,072 $1,120,858 
Fixed charges_-__- 3,870 3,870 27,095 27,095 
Int. on ser. A debs. 69,840 75,136 490,635 528,754 

Net income a 2 $71,790 $103,496 $758,341 $564,997 


—V. 162, p. 667. 


Bangor & Aroostook RR.—Accumulated Dividend— 


The directors on Aug. 24 declared a dividend of 144% on account of 
accumulations on the outstanding shares of 5‘¢ cumulative preferred 


stock, par $100 (for the quarter beginning April 1, 1945 and ended 
June 30, 1945), payable Oct. 1 to holders of record Sept. 6. Distribu- 
tions of 2'2 each were made on Jan. 2, April 2 and July 1. this 
year. Rinks 


Results for Month and Seven Months Ended July 31 























Period End. July 31— 1945—-Month—1944 1945—-7 Mos.— 1944 
Railway oper. revs._ $626,318 $576,230 $6,562,600 $5,659,116 
Raiway oper. exps._- 537,142 469,556 4,163,743 3,527,418 
Railway tax accruals 73,976 84,1738 1,716,453 1,374,660 

Railway oper. income $15,200 $22,496 $682,404 $757,038 
Rent income i(net)__ 32,832 41,675 56,180 140,635 
Other income (net)_-_ 1,746 413 20,053 17,145 

Income available for pig, 

fixed charges ___. $49,778 $64,584 $758,637 $914,818 
Total tixed charges___ 45,652 46,994 320,386 335,858 
mee. income. ........ $4,126 $17,590 $438,251 $578,960 


—V. 162, p. 451 and 563. 


Bendix Aviation Corp.—Radio Division Contract— 





See Baltimore & Ohio RR. above.—V. 162, p. 779. 

Best & Co.—Earnings— 

6 Mos. End. July 31— 1945 1944 1943 
Net sales_ ~~-~~~-----~-~---~--~~--~~ $15,628,593 $12,792,276 $11,683,849 
Net profit before taxes_..._____ 2,185,114 1,599,644 1,598,584 

i a OE a cs 545,168 7410,796 514,699 
Common Shares outstanding.______ 600,000 300,000 300,000 
Earnings per share___________ = $0.91 $1.37 $1.72 


*After depreciation and taxes. 


The cash position, incluing Government securities of 
ish ; . $6,500,000 
totaled $7,711,063 on July 31, 1945, as compared wi 7 
the same date a year ago.—V. 162, p. 243. , — 


Blue Ridge Corp.—Proposes Reclassificati 
$3 Preference Stock— ion of Present 


A special meeting of stockholders will be held on Sept. 28 to vote 
ot Bll reclassify the 333,200 shares of $3 preference stock now 

Under the plan, preference shareholders are offe 
share exchange into new $2.25 preferred stock, a a yr getter 
will be convertible into five shares of common, compared with one-and- 
a-half common shares into which the present $3 stock is convertible. 

Stockholders assenting to the exchange also will receive a cash 
payment of $2.50 per share to compensate them for the difference in 
the $55 redemption price for the present preference stock and the 
na ae price = the new convertible preferred stock. 

S on the new preferred stock wi i 
yer 4 and stockholders will have one aa be SS 
€ company proposes, subject to completicn of the 
to afford $2.25 preterred stockholders <4 opportunity co tenaae aes 
shares on or before Oct. 22 at $52.50 a share and accrued dividends 
Directors reserve the right to limit to 100,000 the number of shares 
accepted under the tender proposal and to draw by lot the necessary} 
shares if the number tendered exceeds 100,000 . , 

If insufficient stock is tendered, directors reserve 
shares at not more than $52.50 each or to redeem 
Be vad to reach _ Stipulated amount. 

Phe corporation has arranged a $6,000,0 b i 
funds to meet cost of the tenders, gatdhaee ie ee Saaue ana 
make the $2.50 a share cash payment. The loan is to be unsecured 
bear. interest of 244% and mature Oct. 1, 1953. A fixed sinking fund 
of $250,000 annually starts April 1, 1947, and an additional contingent 
sinking fund may be effective at an earlier date in the event that 
marekt value of assets increases beyond a certain specified level 
This contingent sinking fund amounts to 200.000 when net asset 
values before the bank loan amount to $53,000,000 and is to increas 
as spe pet value of pases expands. or 

mative vote o olders of two-thirds of the n - 
ence shares and a majority of the common stock - bee 
approve the reclassification plan. It is expected that the plan will 
be, effective at the close of business Sept. 29 with trading in the new 
ag a to — on the New York Curb Exchange Oct. 1.— 


the right to buy 
by lot the shares 


Borden Co.—Sales & Earnings Higher— 


Six Months Ended June 30— 1945 1944 
$ $ 
Sales of co. and its Canadian and domestic subs. 220,392,552 192,605,382 
Net income (estimated)____-~-~ ’ 5,875,000 *4,325,000 
Earnings per share______~~- = as $1.39 $1.01 


*After providing $1,500,000 to reserves for special contingencies. No 
provision to this fund has been made during the current year. 

Note—Theodore G. Montague, President, states in substance: 

For the first half of 1945 tax accruals were more than $3,800,000 
higher than during the first six months cf last year. Substantially 
increased taxes on the entire year’s operating results are anticipated. 

The “Reserve for Special Contingencies'’ was established to meet 
expenses and losses originating in the war or resulting from the tran- 
sition to a peacetime economy, and now stands at $11,189,195. In 
view of the changed conditions, the finance committee considered that 
the reserve is ample for the present, and decided not to increase it 
unless some unforseen development occurs. 


New Cheese Plant— 

The Cheese Division opened its newest plant in July. Located at 
Carthage, Tenn., it is one of the most modern cheese factories in the 
State and wili supply local farmers with a market for as much as 
50,000 pounds of milk daily to be made into cheddar cheese.—V. 161, 
p. 1875. 


Boston Consolidated Gas Co.—Output Up 5.4%— 
The company reports output for August, 1945, of 1,013,476,000 cubic 
feet, as compared with 961,768,000 cubic feet for August, 1944, an in- 


crease of 5.4%. 
Output compares as follows (in cubic feet): 


1945 1944 “~ Change 

January . eeeicon _.. 1,810,939,000 1,622,025,000 +11.7 
February : : _ 1,514,271,000 1,542,646,000 — 1.8 
March -_- anbdinac 1,432,209,000 1,561,456,000 — 8.3 
April ‘ . ‘ . 1,274,745,000 1,335,497,000 — 4.5 
May ene Eston 1,278,676,000 1,185,410,000 + 7.9 
June - _ 1,113,056,000 1,070,793,000 + 4.0 
July ores .~ 1,008,013,000 960,012,000 + 5.0 
August . = 1,013,476,C00 961,768,000 + 5.4 
—V. 162, p. 779. 


Boston Terminal Co.—Bank Would Foreclose— 


The Webster & Atlas National Bank, Boston, as successor trustee 
for the company’s first mortgage bonds, has petitioned the Federal 
District Court at Boston for a modification of its restraining order of 
1939 and for leave to foreclose. 

The Mutual Savinsg Bank Group committee and the Institutional 
Group for the bonds have represented themselves to be the holders 
of not less than one-quarter of the first mortgage bonds now outstand- 
ing and have requested the bank to file with the court a petition 
for leave to foreclose the mortgage.—V. 159, p. 547. 


Brillo Manufacturing Co., Inc.—Earnings— 

Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 
Net profit aft. charges_ $59,207 $60,324 $122,758 $118,855 
Earns. per com. snare_ $0.358 $0.365 $0.745 $0.717 

In commenting on the company’s outlook, Milton B. Loeb, President, 
Said: 

“The greater portion of Brillo production for military requirements 
ended Aug. 16, 1945, and company has resumed manufacture of larger 
quantities of its products for commercial, industrial and household 
use. 

“In returning to normal operations, larger volume and satisfactory 
return should be reported for the third and fourth quarters of 1945.” 
—V. 161, p. 2552. 


(Pa.) Glass Co., Inc.—Registered Pfd Shrs. 


recently filed with the SEC 10,000 shares of 5‘¢ cumu- 
stock ($50 par). There will be no underwriting. 

The company proposes to distribute the securities by offering them 
to residents of Muskogee, Okla., and others interested in the estab- 
lishment of a glass plant by the company in that city, including per- 
sons living in Brockway who are familiar with the company’s affairs, 
at $50 a share. 

Proceeds will be used for investment 
ment and for additional working capital. 


Brooklyn Borough Gas Co.—Bonds Awarded— 


Mellon Securities Corp. won award Sept. 5 of company’s offering 
of $3,640,CCO new first mortgage bonds, due Aug. 1, 1970, with a 
bid of 101.7469 for a 3% coupon. Two other bids were received 
at the competitive sale. They were: Halsey, Stuart & Co., Inc., 
1€1.0799 for 3%s and Shields & Co. 101.42 for 3%es. Mellon Securi- 
ties is planning to reoffer the bonds to a limited list of institutions 
at 102.19, a 3% basis, subject to Securities and Exchange Commission 
approval. 


Seeks Bids on Preferred Issue— 


The company is inviting bids for the purchase from it of 15,000 
shares of cumulative preferred stock (par $100). Bids will be received 
up to 12 noon Sept. 17 at oftice of Whitman, Rauson, Coulson & 
Goetz, 40 Wall St.. New York City. The dividend rate is to be speci- 
fied in the bid.—V. 162, p. 875. 


Bulova Watch Co.—New Stock Placed on $1.50 Annual 
Dividend Basis— 

The directors have declared a dividend of 3742 cents per share on 
the new common stock of $5 par value, for the current quarter, pay- 
able Oct. 1 to holders of record Sept. 18. This is equivalent to 75 
cents per share on the old common stock of no par value, which was 
recently splitup on the basis of two new shares for one of old. Dis- 
tributions of 50 cents each were made on the no par shares on March 
28 and June 30, this year, and in each quarter during 1944.—V. 162, 
Ep. 875. 


Burlington-Rock Island RR.—Earnings— 


Brockway 


The company 
lative preferred 


in land and buildings, equip- 


July— 1945 1944 1943 1942 
Gross from railway _-- $314,727 $292,701 $203,780 $159,287 
Net from railway___-_-- 85,708 135,754 30,528 55,486 
Net ry. oper. income__-_ 25,606 88,023 7,034 37,988 

From Jan. 1— 

Gross from railway__-- 1,945,375 1,618,976 1,758,235 889,802 
Net from railway__ ~~~ 744,844 606,464 646,517 156,160 
Net ry. oper. income ___ 391,347 333,365 372,738 44,167 
—V. 162, p. 564. 

Cambria & Indiana RR.—Earnings— 

July— 1945 1944 1943 1942 
Gross from railway___- $149,587 $143,213 $148,623 $186,289 
Net from railway____-~- 62,248 44,613 37,919 80,951 
Net ry. oper. income___ 52,110 49,297 $3,225 65,305 

From Jan. 1— 

Gross from railway____ 961,002 1,108,099 1,069,218 1 235,479 
Net from railway____-_ 369,056 485,038 290,005 579,061 
Net ry. oper, income___ 348,810 371,897 220,246 496,645 


—V. 162, p. 564. 


California Water Service Co.—Refunding Approved— 


The California Railroad Commissicn has granted the company 
authority to sell $11,282,000 first mortgage 344% bonds, series C, 
due Nov. 1, 1975, at 107 plus interest from Nov. 1, 1945. The Com- 
mission has also granted authority to sell at par $600,000 of serial 
notes. Proceeds will be used to redeem $11,882,000 of 4% bonds now 
outstanding. The company plans to refund its 139,000-share issue 
of 6% preferred stock, $25 par, through issue of a lower dividena 
preferred.- 


Calls 4% Bonds— 


All of the outstanding first mortgage 4% bonds, series B, have been 
called for redemption on Nov. 6, next, at 105% and interest. Payment 
will be made at the American Trust Co., co-trustee, 464 California 
St., San Francisco, Calif.—V. 162, p. 452. 


a 





Earnings for 12 Months Ended July 31 

1945 1944 
$3,791,152 $3.563 24- 
2,347,529 218469) 


Operating revenues pine 
Operating expenses and depreciation__ 
$1,443,622 $1,378 


Gross profit . ~~ es ' 
14,467 13 


Non-operating income —_ 


ow 


53 
it l 


—, 


Balance before deductions $1,458,089 “$1 391.614 





Interest and amortization, etc. ‘ia 510.311 514 36 
Provision for Federal income tax * . 194,570 234 429 
Provision for Federal excess profits tax___-~_ 238,139 94 714 
Net income.___- ee eee ee "$515,069 S iiace 
Dividends on preferred stock eee 208,502 ago 
Balance ---- w-------------- $306,506 $339,709 
—V. 162, p. 452. 

Canadian Malartic Gold Mines, Ltd.—Earnings— 
Quarter Ended June 30— 1945 1944 
_  ¢ | ele eee 82,543 89.086 
Metal production igross) —isitipaniacaepliadined $370,961 $333.03¢ 
Marketing charges ____- a ae 4.680 4 1R¢ 
Operating costs - — hain ainda 241,159 240,05¢ 
Administrative and general expense_____ ak 11,859 8. 29% 
Provision for taxes_- : cmegnimatlais 32,320 22 075 
Operating profit — sain ns schon keene $80,941 $58.430 
Capital expenditures - cae sien 6,451 11.059 
Note—In the above figures no allowance has been made for depre- 


ciation.—V. 161, p. 2327. 


Canadian National Lines in New England—Earnings— 





July— 1945 1944 1943 1942 
Gross from railway $229,300 $150,800 $177,300 $158,800 
Net from railway a 16.632 36.577 *3377 6.29 
Net ry. oper. income 45,743 *90,368 *64,795 67,80¢ 

From Jan. 1— 

Gross from railway 1,435,800 1,103,000 1,050,300 1,412,500 
Net from railway 22,665 *232,044 *297,005 97.863 
Net ry. oper. income *455,776 *626,307 *684,563 *450,42] 

*Deficit.—V. 162, p. 564. 

Canadian Pacific Lines in Maine—Earnings— 

July— 1945 1944 1943 1942 
Gross from railway $537,993 $362,068 $581,692 $272.6 
Net from railway 197 520 90,742 267.573 63,12 
Net ry. oper. income 85,120 33,652 205,772 19,9 

From Jan. 1— 

Gross from railway 4.163,1938 3,615,054 3,728,071 2,935. 592 
Net from railway- 1.667,244 1,425,326 1,637,187 1.173.933 
Net ry. oper. income 911,434 1,078,484 1,264,549 878,124 

V. 162, p. 564. 

Canadian Pacific Lines in Vermont—Earnings— 
July— 1945 1944 1943 1942 
Gross from railway $126,708 $140,194 $128,347 $127,23¢ 
Net from railway 35,124 *20,452 *37,248 11,183 
Net ry. oper. income. 80,535 *60,878 *78,341 44,363 

Frem Jan. 1— 

Gross from railway_ 808,045 846,244 793,831 814.801 
Net from railway_____ 414.077 327,802 *261,053 125,292 
Net ry. oper. income 746,552 *607,975 *518,198 352,620 


*Deficit—V. 162, pv. 564. 


Canadian Pacific 
Period End. July 21— 


Railway Co.—Earnings— 
1945—Month—1944 1945—7 Mos.—1944 
$ ~ $ g 
27,316,122 183,705,958 181 
23,656,632 162,589,846 155,551,272 


28,977,774 7 
25,081,660 


Gross earnings ia 
Working expenses 


‘ = 
891.17 
an cr 


Net earnings __ $3,896,114 $3,659,490 $21,116,112 $26,339,905 
10 Days Ended Aug. 31— 1945 1944 
Traffic earnings _______~_ $8,451,000 $10,389,000 

—V. 162, p. 980. 


Cassco Corp.—Tenders Sought— 

The Chase National Bank of the Citv of New York, trustee, 11 Broad 
St., New York, N. Y., will until 12 o’clock noon on Sept. 20, 1945, re- 
ceive bids for the sale to it, at prices not to exceed par and accrued 
interest, of an amount of first mortgage 6% sinking fund bonds suf- 
ficient to exhaust the sum of $71,431 now held in the sinking fund.— 
V. 160, p. 1077. 


Catalin Corp. of America—Semi-Annual Earnings— 


The earnings figures published in the “Chronicle” of Aug. 27, 1945, 
are those for the six months ended June 30, 1945 and 1944. See 
V. 162, p. 875. 


Caterpillar Tractor Co.—Earnings— 
(Including Caterpillar Military Engine Co.) 
Period End. July 31— 1945—-Month—1944 1945—7 Mos.—1944 
$ $ 

















$s $ 
one, SO 20,611,823 22,130,507 167,746,783 120,347,332 
OR “SD i. 602,032 695,839 4,799,622 4,450,842 
+Amount received from Int'l Harvester Co._____ $3,600,000 
Wn kh. ERO Se eae 752,725 --- 
Balance—not included above___._._..._._ $2,847,275 ~ 
Earnings for 12 Months Ending July 31 
1945 1944 
Pe IL tccuaddintbatninaw-seknulastawbenll $293,348,977 $199,439,057 
2 ara Eee 8,379,528 
tAmount received from Int’l Harvester Co.____ 3,600,000 ----- 
- oar ee YOR eee 752,725 ----- 
Balance—not included above___._..___ | $2,847,275 ------ 


*Net refund to government on renegotiation of 1943 war business 
$597,543 and net refund applicable to 1944 business on redeterm)- 
nation of prices under a government contract $155,182—not included 
above. fIn settlement of patent litigation less estimated income tax 
thereon of $2,400,000.—V. 162, p. 453. 


Celanese Corp of America—V-Ps of Units— 


_The corporation on Aug. 29 announced the election of Edward W. 
Ward as Vice-President of Celanese Plastics Corp., a wholly-owned sub- 
Sidiary, of which Mr. Ward has been General Sales Manager. Pre- 
viously, Mr. Ward was Sales Manager of Celluloid Corp. with which 
company he had been associated 24 years. 


To Consolidate Experimental and Research Work— 


As an initial step in the concentration of the corporation's tech- 
nological and research activities in textiles. plastics and chemicals. 
the company has acquired buildings occupied by the Edison Junior 
High School at Summit, N. J., and intends to convert the school into 
a modern industrial laboratory and, later, make extensions which will 
double the present size of the buildings, it was announced on Aug. 28. 

Work on the project is expected to get under way shortly, and it is 
estimated that eventually approximately 500 scientists, chemists and 
skilled technicians will be at work in the new unit, the company states. 

The Celanese laboratory will consolidate the corporation’s exper- 
meptal and research work whieh is now carried on at various plants 
throughout the country.—V. 162, p. 980. 
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Central of Georgia Ry.—Earnings— 


July 1945 1944 1943 1942 

Gross from railway $2,954,989 $3,427,456 $2,965,098 $2,590,593 
Net from railway 391,592 1,049,666 1,094,683 1,025,347 
Net ry. oper. income 171,153 730,093 656,072 843,848 

From Jan. 1— 

Gross from railway_- 23,417,130 22,738,013 21,493,282 15,387,321 
Net from railway 5,392,468 6,577,008 8,215,947 4,675,547 
Net ry. oper. income- 3,246,138 3,781,151 5,208,331 3,527,909 


V. 162, Pp. 564. 





Central Hudson Gas & Electric Corp. 


See Niagara Hudson Power Corp.—V. 162, p. 779. 


Bids Invited— 


Celotex Corp.—Securities Offered—A banking syndi- 
cate headed by Paul H. Davis & Co., on Sept. 6 offered 
$5,000,000 15-year 34% debentures, due in 1960, and 
100,000 shares ($20 par) 5% cumulative preferred stock. 
The debentures were priced at 102% and interest, and 
the preferred stock at $20 a share, plus dividends from 
Aug. 1, 1945. 


The debentures, dated Aug. 1, 1945, are due Aug. 1, 1960. Entitled 
to a sinking fund based on earnings, with a guaranteed average 
annual minimum requirement, which provides for retirement of not 
less than 50% or more than 75‘ of the debentures prior to maturity. 
Redeemable at the option of the company at any time in whole or in 
part on at least 30 days’ notice, otherwise than for sinking fund, at 
105‘- prior to Aug. 1, 1946, and for the sinking fund at 104% prior 
to Aug. 1, 1948, with reductions in redemption prices, in each case 
with accrued interest. 

The preferred stock is redeemable at the option of the company in 
whole or in part on any dividend payment date on at least 30 days’ 
notice at $20 per share, pius accrued dividends. 


Purpose—Net cash proceeds to be received by the company from the 
sale ot the debentures are estimated at $4,871,575, of which $2,825,925 
will be applied to the redemption of all the outstanding 12-year 354‘: 
debentures, due July 1, 1955, at 102%, and $2,045,650 will be added 
to the general funds of the company. 

The net cash proceeds to be received by the company from the 
sale of the preferred stock will amount to $1,900,000. Such net 
proceeds will be added tO the general funds of the company. 

Company has in contemplation plans tor the modernization, expan- 
sion and acquisition of manufacturing and mining facilities, which it 
is expected will reduce costs, provide for new developments, increase 
production of existing and new products and improve working con- 
ditions, all for the purpose of enabling the company to meet antici- 
pated post-war requirements in the markets served by the company. 
In furtherance of this program the company has expended a total 
of approximately $1,200,000 during the past year in the acquisition 
of the assets and business theretofore carried on in the name of 
Texas Cement Plaster Co., as a part of the expansion of the company’s 
gypsum business. A portion of the proceeds of the present. financing 
will represent a replenishment of the company’s working capital, and 
the balance of the proceeds of the present financing will place the 
company in a position where it is better enabied to carry out the 
aforementioned program. 


Capitalization, Giving Effect te Present Financing 


Authornzed Outstanding 
15-yr. 3%% debs., due Aug. 1, 1960 $5,000,000 $5,000,000 
5% cum. pfd. stk. (par $20)_-_---- 500,000 shs. 256,862 shs. 
Common stock (no par)__-______-_~_~ 1,500,000 shs. 755,472 ~~ shs. 


History and Business—Company was incorporated in Delaware June 
29, 1935. Company is engaged in the building material business and 
is the largest factor in the rigid insuiation board and acoustical 
products industry. The principal products which it sells consist of 
insulation, acoustical, gypsum, hardboard and roofing products. 


The rigid insulation products are manufactured at the company’s 
plant at Marrero, La., principally from bagesse, the fibre remaining 
after the juice has been extracted from sugar cane, and are used 
for exterior sheathing, plaster base, exterior and interior finish, roof 
insulation, for insulating refrigerating equipment and for various other 
building and insulating purposes. 


Rigid or structural insulation is also utilized by the company in 
the manufacture of various building materials such as Ce.o-Siding 
and Selo-Texbrik, the suriaces of which are coated or impregnated 
with asphalt and one face covered with mineral granules. Another 
such product is Cemesto, manufactured at its plant at Metuchen, N. J., 
which is a cane fibre insulation product with asbestos-cement board 
covering, used for wall and roof sections in houses and other types of 
construction and providing complete exterior and interior surfaces. 


The company sells various forms of rock wood insulation such as 
batts for insulation between framing, granulated for pneumatic appi- 
cation, and loose for fill type insuiation, principally supplied from its 
plants at Lago, Ind., ana Detroit, Mich. A portion oi its require- 
ments is secured trom outside manufacturers. 

The acoustical products, most of which are manufactured by the 
company, consist of perforated cane and mineral fibre tile and ex- 
panded gypsum tile. 


eel 
The gypsum products consist of plaster, wallboard, sheathing, latn 
and liner boara, interior and exterlor wail units and roof aeck slabs. 
Company mines gypsum rock and manutactures gypsum products at 
its plants near Pori Clinton, O., and near Hamiin, Tex. In addition, 
the company selis gypsum products which are manufactured in the 
plants ot Certain-teed Products Corp. under an arrangement expiring 
Dec. 31, 1945. As to gypsum board products so sold, it acts as seiling 
agent. 
Such of the roofing products as consist of asphalt felt shingles, 
Sidings, roll rooting and aijlied products, are manufactured in plants of 


the Certain-teed Products Corp. under an arrangement which will 
expire Dec. 01, les. Ceio-rvof, a cane fibre product combining 
rooling and insulation functions, and having structural values, is 
Manusactured in one of tne colupanys piants. 

The hardboard products are made of wood fibre, fabricated into 


sheets, and are used for paneling, partitions, shelving and for other 
pernases Comnany is © se ine sxent Lor tnese proaucts under arrange- 
ments which have continued for many years and appear likely to he 
continued in the future. 

Company ‘also manufactures and sells impregnated roof deck prom- 
: ve, “nd a cane aore product for meeting needs of expan- 
Sion joints in highway and other concrete construction. 

_ Company is exclusive licensee under a patent covering the manu- 
factuer of an expanded slag aggregate. Tnis product is sold directly 
and by sub-licensees to manutacturers of light-weight load-bearing 
concrete. A subsidiary of the company owns a patent and issues 


Mactuovse LOOP ofiag by pe 


. rors 


ve Cus ccl€. 


Celotex Ltd., whose plant is located near London, manuiactures and 
Sells principally rigid insulation and hardboard products. Prior to 
the war these products were sold and distributed from such plant in 
the British Is.es, British Possessions and other foreign countries. 
pecause of the war, sales from this plant have been largely limited 
to the British Isies. 

For the last fiscal year, the percentage of net sales (including sales 
vatue of gypsum products sold as agent) of the following groups of 
Products Was approximately as follows: 97‘, insulation, 8‘ acoustical, 
11’. gypsum, 16% roofing, and 8% hardboard and other products. 
For the last prewar year, 1941, such percetnages were as toliows: 60 
paulation, 10% acoustical, 12% gypsum, 9% roofing, and 9% hard- 
0ard and other products. 
_Underwriters—The firms named below have severally agreed to 
purchase from the company debentures and shares of preferred stock 
set forth below opposite their respective names: 


V 


P: Debentures Pref. Shs. 
Ae eats te Ce. " $1,000,000 20,000 
hea ee ORS Mei... nn 450,000 9,000 
Centr: geen they Se 100.000 2.000 
Julien eee 0: (FG)... 2... 450,000 9,000 
Horne eens = hs ceca 150,000 3,000 
Kebb lower & Weeks______ = 450,000 9,000 
Lauren. McCormick & Co._.-.-._-.. 300,000 6,000 
SP the eg ke ce 400,000 8,000 
Pa ing uwaukee Company______ elace 400,000 8,000 
Stein’ pvebber, Jackson & Curtis---------- 450,000 9,000 
Uni nt | | wa eRe 100,000 2,000 
mRR SU I oe tae 750,000 15,000 





Summary of Earnings 




















6 Mos. End. - Years Ended Oct. 31 
: Apr. 30,°45 1944 1943 1942 
Net sales $10,431,162 $20,693,859 $22,758,269 $22,660,363 
Cost of sales 7,819,262 15,831,172 16,177,527 15,106,696 
Sell., gen. and admin. 
expenses 1,909,074 3,864,258 4,376,502 4,522,293 
Gross profit $702,826 $998,429 $2,204,240 $3,031,374 
Other income 98,854 199,116 169,903 120,473 
Total income__ $801,680 $1,197,545 $2,374,143 $3,151,847 
Income deductions 162,713 331,085 320,146 261,944 
- $638,967 $866,460 $2,053,997 $2,889,903 
*Write-off aad Za it AES a — 225,254 ek aioe 
Fed. normal tax and 
| ESS 185,220 320,500 367,363 479,409 
Fed. excess profits tax 
TON) .~cndnnes we 134,820 5,580 882,766 1,354,760 
Other income taxes and 
conting. tax reserves 13,032 25,604 47,415 124,547 
Balance suri eee $305,895 $514,776 $530,199 $931,187 
Credit due to carry-back 
to prior yr. of un- 
used profits credit__ Pe Sie ode 47,500 = ines site 
Net income... ... $305,895 $562,276 $530,199 $931,187 
*Of redemption premium and unamortized discount and expense, 


etc., applicable to funded debt retired during year. 


Consolidated Balance Sheet, April 30, 1945 


Assets—Cash on hand and demand deposits, $1,454,704; U. S. Govt. 
Securities, $1,150,000; notes and accounts receivable (net), $2,128,473; 
inventories, $2,656,352; other current assets, $59,503; investments, 
$2,223,144; fixed assets (net), $5,408,418; patents and patent rights, at 
nominal value, $1; deferred charges, $343,565; other assets, $143,530; 
total, $15,567,692. 

Liabilities—Notes payable, bank, $60,000; accounts payable (trade), 
$611,092; accounts payable (other), $228,345; accrued liabilities (net), 
$1,504,103; dividends declared, $133,659; current indebtedness to affili- 
ates, $20,248; iong-term debt, $2,982,000; 5‘: preferred stock, $3,137,- 
250; common stock (755,472 no par shares), $755,472; paid-in surplus, 
$2,079,433; earned surplus, $4,056,090; total, $15,567,692. 

Listing of 5‘) Cumulative Preferred Stock— 

The New York Stock Exchange has authorized the listing of 100,000 
additional shares of 5% cumulative preferred stock upon notice of 
issuance, making the total amount applied for 256,862 shares.— 
V. 162, p. 779. 


Central Illinois Electric & Gas Co.—Earnings— 











12 Months Ended June 30— 1945 1944 
Operating revenues_______ EOE PR Set Ly te et Oe $7,951,206 $7,706,038 
eo ar i choi tech te ae wa mews 3,617,242 3,431,959 
Pd hdc ork ica mits oe doe mes be 616,101 510,748 
Ce, NS i ee ee when eee 625,768 637,240 
Federal income and excess profits taxes__--_~_ 840,061 1,257,122 
Retirement reserve accruals___.____-_______-- 480,000 480,000 

Utility operating income__..-..=...... _.- $1,772,034 $1,388,970 
Ger amemens. (ee ht cen cl a Toa 70,893 149,841 

Gross income________ adhe eetleams wena $1,842,927 $1,538,810 
Tenis. GORRIINNS 4 0 cn ue 1,042,295 685,731 

Net income __....__ sialic ee Sanka ca as a ai Dai $800,632 $853,079 


Statement of Pro Forma Earnings, 12 Months Ended June 30, 1945 
Balance before Federal income and excess profits taxes, per 











EY, ee Be A gn wake Gata ace dees $3,092,095 
Federal income taxes___________. ee. eae Hee 421,786 
Federal excess profits tax_______ mas chant kee 847,949 

Utility operating income woihien ste aee $1,822,360 
Retirement reserve accrual , a 480,000 

Utility operating income fue $1,342,369 
Other income (net)- ” 6,290 

Gross income ‘ - $1,348,650 
Income deductions__ al 448,148 

Net income B Lepr ie anaes cade £900,502 
Dividends on preferred stock ee. ees 123,000 

Balance for common stock._____-~-- , ee $777,502 
Earnings per share of common stock____-_--~-~--- $1.94 


Note—The above summary of earnings reflects the fcllowing: (1) 
Annual interest on $14,006,000 3‘% bonds and annual dividends on 
the $3,000,000 4.10% preferred stock issued on April 26, 1945; (2) 
Provision for retirements computed in accordance with the require- 
ments for the year 1945 of the mortgage securing the new bonds; 
(3) Elimination from other income of a non-recurring item of $30,000 
resulting from an abandoned construction project; (4) Amortization 
of debt expense, less premium on the basis of the April, 1945, refinanc- 
ing; (5) Federal income and excess profits taxes on such adjusted 
earnings computed on the basis of separate corporate returns, utilizing 
the excess profits credit of the company as it exists after the re- 
financing, the allowable credit for preferred dividends paid and tne 
provisions and rates of the Revenue Act now in effect.—V. 161, p. 2553. 


Central Maine Power Co.—Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of Sept. 21, 1945 receive bids for the sale to it of first and 
general mortgage, ser. M, 34%2‘+ bonds, due Sept. 1, 1972, to an amount 
sufficient to exhaust the sum of $67,282, at prices not to exceed 109'2 
and interest to Sept. 24, 1945.—V. 162, p. 980. 


Central RR. of New Jersey—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway $4,755,627 $5,297,535 $5,657,206 $5,021,976 
Net from railway 1,220,904 1,660,768 1,785,611 1,575,023 
Net ry. oper. income 409 755 721,163 687,295 751,187 

Fron Jan. 1— 

Gross from railway~ 34,866,434 35,726,188 36,981,826 32,133,233 
Net from railway 9,560,668 &.956,865 10,802,802 9,820,692 
Net ry. oper. income___ 3,830,811 2,991,640 4,076,260 4,420,826 


—V. 162, p. 564. 


Central & South West Utilities Co. (& Subs.)—Earns. 


Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 — 
Operating expenses $12,220,292 $11,524,079 $24,565,440 $22,932,476 








Operation 4,094,560 3,739,621 8,126,024 7,456,680 
Maintenance 954,056 950,687 1,835,621 1,745,148 
Depreciation 1,366,430 1,394,971 2,744,778 2,759,882 
Taxes, other than Fed. 

income .- at 1.052,054 977,826 2,095,438 1,954,903 
Fed. inc. & excess prof. ; 

taxes ‘ 2,491,000 2,196,284 5,050,600 4,426,984 

Net oper. income $2,262,191 $2,264,690 $4,712,978 $4,588,879 
Other income (net) 16,186 12,478 37,168 25,274 

Gross income $2,278,376 $2,277,168 $4,750,146 $4,614,153 
Int. & other deducts. 1,500,439 1,552,260 3,025,508 3,141,472 

Consolidated net inc. $777,938 $724,908 $1,724,639 $1,472,681 


South West Utilities C.. on'v) 
1945—6 Mos.—1944 


Income Statement (Central and 
Period End. June 30— 1945—-3 Mos.—1944 





Total inoeme ..-...-.— $514,555 $515,226 $1,600,700 $929,221 
Expenses and taxes__-_- 47,623 39,902 142,109 72,333 
Int. on note payable_ 6,960 8,062 13,920 13,862 

a $459,971 $467,261 $1,444,671 $843,027 


—V. 162, Pp. 876. 


Chicago, Attica & Southern RR.—To Abandon Road— 


The company and Dulien Steel Products, Inc., its proprietor, have 
applied for Interstate Commerce Commission authorization to abandon 
the road which runs through four Indiana counties for a distance 
of 62 miles. 

A previous application was refused by the ICC on the grounds that 
the line was a necessary facility for the war effort. The road reported 
to the ICC that it operates at a deficit, and that its operating 
history demonstrates there is no economic justification for its con- 
tinuance.—V. 160, p. 1396. 


Chicago Burlington & Quincy RR.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway____ $22,741,637 $19,249,088 $19,469,358 $14,722,042 
Net from railway__- 9,038,098 6,321,093 9,273,525 6,233,055 
Net ry. oper. income___ 2,556,414 1,714,999 4,021,182 3,042,871 

From Jan, 1— 

Gross from railway____ 21,679,189 135,209,239 118,933,318 83,560,294 
Net from railway___-__ 63,935,550 53,002,705 53,954,622 30,212,289 
Net ry. oper. income 18,898,865 14,384,367 26,293,651 14,564,632 


—V. 162, p. 564. 


Chicago & Eastern Illinois RR.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway_ $2,618,925 $3,051,224 €2,632,483 $2,092,356 
Net from railway__ 757,417 1,011,690 924,767 689,488 
Net ry. oper. income___ 231,321 219,335 261,618 336,87u 

From Jan, 1— 

Gross from railway_ 18,620,077 20,276,530 18,500,518 12,318,073 
Net from railway______ 5,409,049 6,277,889 7,153,759 3,370,949 
Net ry. oper. income___ 1,745,001 2,185,432 2,504,829 1,438,026 
—V. i62, p. 876. 

Chicago Great Western Ry.—Earnings— 

July— 1945 1944 1943 1942 
Gross from railway____ $2,439,410 $2,409,712 $2,428,213 $2,163,620 
Net from railway____. 610,734 625,728 912,989 833,045 
Net rwy. oper. income__ 213,825 234,388 283,661 227,871 

From Jan. 1— 

Gross from railway__. 17,599,664 17,735,525 17,100,759 13,832,019 
Net from railway____-_ 5,010,988 5,455,304 6,488,905 4,548,730 
Net rwy. oper. income__ 1,671,023 1,895,969 2,036,060 1,442,567 


—V. 162, p. 564. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway__.- $921,153 $1,116,071 $1,034,282 $895,454 
Net from railway______ 240,513 317,730 361,093 240,215 
Net ry. oper. income ___ 145,540 183,183 279,603 138,692 

From Jan, 1— 

Gross from railway____ 7,286,995 8,029,698 7,569,294 6,474,287 
Net from railway______ 2,276,123 2,746,260 2,793,783 2,036,041 
Net ry. oper. income___ 1,295,820 1,665,661 1,971,379 1,238,394 
—V. 162, p. 564. 

| 2 


Chicago Mail Order Co.—To Change Name— 


The directors have approved @ change in the name of the corpora- 
tion to ‘‘Aldens, Inc.’’ This change in corporate title is to be sub- 
mitted for approval of shareholders at the next annual meeting in 
March, 1946. The name ‘Aldens’’ had previously been adopted for 
customer relations in expanded catalog promotion and in preparation 
for expansion into the retail department store field. 

Robert W. Jackson, President, said the name ‘‘Aldens’’ in the past 
few years has been applied to all of the company’s sales activities. 
—V. 162, p. 779. 


Chicago, Milwaukee St. Paul & Pacific RR.—Earnings 





July— 1945 1944 1943 1942 
Gross from railway____ $19,998,586 $18,468,105 $18,926,882 $15,153,948 
Net from railway _- 4,293,076 4,352,764 7,553,410 4,962,426 
Net ry. oper. income 2,383,495 2,544,768 4,253,957 2,593,119 

From Jan. 1— 

Gross from railway___- 135,203,648 127,503,934 124,462,297 94,714,940 
Net from railway__-__- 35,280,735 36,522,412 49,929,964 29,648,099 
Net ry. oper. income___ 17,068,419 17,790,066 32,292,184 16,174,476 
—V. 162, p. 564. 

Chicago & North Western Ry.—Earnings— 

July— 1945 1944 1943 1942 
Gross from railway $14,687,128 $14,021,615 $14,858,292 $12,473,162 
Net from railway 4,155,192 4,032,820 6,291,459 4,214,527 
Net ry. oper. income 2,002,763 1,868,221 3,518,865 2,328,525 

From Jan. 1— 

Gross from railway 98,349,900 94,774,046 91,556,989 74,332,769 
Net from railway 26,631,750 27,433,990 33,660,934 21,465,687 
Net ry. oper. income___ 13,148,200 13,718,614 18,768,899 12,120,243 


—V. 162, p. 565. 


Chicago Rock Island & Pacific Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway ____ $18,561,213 $17,176,436 $15,930,871 $12,843,694 
Net from railway___ 6,998,613 7,127,079 7,206,487 5,633,503 
Net ry. oper. income 2,872,247 3,020,182 3,878,251 4,673,592 

Frem Jan, 1— 

Gross from railway____ 118,072,335 108,038,409 103,245,008 69,955,302 
Net from railway_____ 45,221,119 41,972,775 45,566,498 23,511,701 
Net ry. oper. income_ 16,885,680 17,414,097 25,996,272 17,293,189 


—V. 162, p. 980. 


Chicago, St. Paul, Minneapolis & Omaha Ry.—FEarns. 


—V. 162, p. 565. 


July 1— 1945 1944 1943 1942 
Gross from railway... $2,362,553 $2,177,600 $2,259,753 $2,027,259 
Net from railway 703,448 437,805 708,831 602,958 
Net ry. oper. income 395,937 217,664 370,746 406,714 

From Jan. 1— 

Gross from railway__ 15,746,562 15,540,926 14,990,414 12,752,874 

Net from railway____~- 3,911,734 3,354,446 4,165,997 2,717,829 

Net ry. oper. income_ 2,089,280 1,747,210 2,669,888 {:S20, 728 
} 


Cincinnati Gas & Electric Co.—Refinancing Plan-—— 


A joint application was filed Aug. 31 with the SEC by Columbia 
Gas & Electric Corp., a subsidiary cf United Corp., and its subsidiary, 
Cincinnati Gas & Electric Co., the major feature of which deals with 
the refinancing of Cincinnati prior te its divestment by Columbia, as 
required under the Nov. 30, 1944, order of the Commission. 5 

Under the new application, which was in the nature of an’ amefid- 
ment to Columbia’s over-all plan for geographical integration ‘and 
corporate simplification, Cincinnati will issue and sell under ¢6m- 
petitive bidding $45,500,000 of first mortgage bonds, the major portion 
of the proceeds to he applied to the redemption of all its outstanding 
indebtedness. aS 

Cincinnati has outstanding $31,063,000 first mortgage 344% bonds, 
series due 1966, and $9,031,000 of 3%‘> first mortgage bonds, seties 
due 1°°7 The redemption prices of these bonds will be 104 and 105*2, 
respectively,  6—t 

Citttituaci Will also issue 280,000 shares of new preferred stock 
which will be offered in exchange, to the extent available, for its 
400,000 shares of outstanding cumulative preferred stock, 5%, series A, 
on a share-for-share basis. Competitive bidding will also govern the 
preferred stock issue, and such shares as are not exchanged will be 
sold to underwriters. All unexchanged shares of the old cumulative 
preferred stock, 5% series, will be called for redemption at 107%.” 

The joint application also covered a number of incidental ‘transac- 
tions, involving two other subsidiaries, Miami Power Corp. and Union 
Light, Heat & Power Co. These two companies will repay $1! ,600 
and $300,600, respectively, of 6% demand notes they owe to Colu a. 

Colurmhia’s investment in the common stocks and indebtedness of 
Miami Power, Union Light, and West Harrison Electric & Water Co. 
will be purchased by Cincinnati for apprcximately $6,312,896. T°ic 
securities to be purchased by Cincinnati comprise all of the outstand- 
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ing securities ol the three subsidiaries, except 122 62/94 shares of 
Union Light common which ere held by the public. Pee 

In connection with Cincinnati's refinancing, Columbia will make a 
capital contribution of $6,000,000 in casn to that company, debiting 
the amount to its investment i the common stock of Cincinnati, 
which will credit the amount of capital surplus. : = 

So that the proposed financing may not conflict with the Victory 
Loan Drive starting Oct. 29, Commission approval of the program 

9 os 


was requested “not later than Sept. 27. 


Earnings for 3 and 12 Months Ended June 30 

Period End. June 30— 1945—3 Mos.—1944 1945 12 Mos 1944 
Gross revenues $8,212,396 $8,582,311 $24,873,678 $35,423,640 
Operation 4,175,106 3,957,881 17,599,265 16,270,016 
Maintenance 511,051 502,304 1,992,793 1,855,7 i8 
Prov. for retirement 775,397 838,282 3,374,332 ,541,269 
Federal income taxes 344,620 382,420 1,745,325 :708,699 
Fed. excess profits tax 527,560 966,860 2,342,575 ,081,709 
Other taxes 652,570 651,411 2,557,628 2,556,282 
,283,153 $5,261,760 $5,409,893 

11,132 80,333 43,384 


$1,226,091 
10,301 
$1,236,392 
396,633 
$839,759 
500,C00 


Net oper. revenue 


Other income 


.294,285 $5,342,093 $5,453,279 
386,182 1,550,338 1,557,794 
$908,103 $3,791,755 $3,895,483 
500,000 2,050,000 2,000,000 
Balance $339,759 $408,103 $1,791,755 $1,895,483 

The provisions for Federal excess protits taxes have been reduced 
by debt retirement credits and estimated post-war credits equivalent 
in the aggregate to 10% of Federal excess profits taxes.—V. 162, 


Pp. 132. 


Cincinnati Street Ry.—Bonds Placed Privately—An 
issue of $6,562,000 first mortgage 334% bonds due Sept. 
1, 1965 was placed privately in August through W. E. 
Hutton & Co., with a group of insurance compares and 
the Fellows of Harvard College. An issue of $1,170,500 
2% one-to-four year notes was also sold to three banks. 
The issues were sold at par. Proceeds will be used to 
refund existing bond issues. 


Calls 6% & 5%% Bonds— 


The company has called for redemption on Oct. 15, next, all of its 
outstaading first mortgage 5'2‘- gold bonds, series A, due April 15, 
1952, at 101°4 ard interest, and cn Oct. 1, 1945, all of its outstand- 
ing first mortgage 6‘ gald bonds, series B. due April 1 '°5 at 
103% and interest. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y., or at The Central Trust Co., 
Fourth and Vine Sts., Cincinnati, Ohio. 

Holders of these bonds may receive the full redemption price, 
together with interest accrued to date set for redemption, upon pre- 
sentation and surrender of said bonds.—V. 162, p. 981. 


Citizens Utilities Co. (& Subs.) —Earnings— 


Period End. June 30— 1945—6 Mos.—1944 1945—-12 Mos.— 1944 
Total oper. revenues___ $1,200,400 $1,116,929 $2,415,696 $2,262,984 
Operating expenses __~_ 547,089 520,418 1,107,566 998,225 
Maintenance expenses_— 76,276 68,399 149,389 136,774 
Depreciation 138,658 144,590 283,986 291,416 
Taxes (other than inc.) 86,267 20,003 167,482 160,650 
Taxes on income 144.403 111,729 279,707 232,063 

$207,707 $191,788 

8,835 5,243 


Gross income 
Int. & amort.. charges 
Net income ; 
Preierred dividend paid 





$427,566 
19,901 


$449,855 
9,176 


Operating income --__ 
Total other income__-_- 





$216,541 
143,279 


$197,031 
143,407 


$447,467 
308,486 


$459,030 
291,597 


Gross income 
Total income dcducts.__ 








Net income $73,262 $138,980 $167,433 


—V, 261, Pp. 


Clinchfield RR.—Earnings— 


July— 1945 1944 
Gross from railway____ $1,107,589 $1,121,584 
Net from railway 509,318 561,064 
Net ry. oper. income___ 414,235 465,593 

From Jan. 1— 

Gross from railway____ 
Net from railway_____~ 
Net ry. oper. income__- 
—V. 162, p. 565. 


$53,623 
2440. 


1943 
$1,041,483 
35,015 


1942 
$1,015,230 
590,347 
503,194 


8,437,713 
4,195,516 
3,445,466 


8,379,444 
4,446,442 
3,663,862 


7,033,539 
3,981,491 
3,296,647 


Cold Spring Brewing Co. (Mass.)—Sells Stock— 


The stockholders at a recent meeting voted to create an issue of 
1,000 shares of $100 par, 5% preferred stock, of which 800 shares have 
been issued at par for cash. 


Colgate-Palmolive-Peet Co. — Listing of $3.50 Pre- 
ferred Stock— 


The New York Stock Exchange has authorized the listing of 125,000 
Shares of $3.50 preferred stock (no par) which are issued and out- 
standing.—V. 162,.p. 453. 


Colonial Stores, Inc.—Preferred Stock Offered — A 
group headed by Hemphill, Noyes & Co., has under- 
written a total of 60,000 shares of cumulative preferred 
stock, 4% Series ($50 par). The group on Sept. 4 offered 
7,522 shares at $50 per share, plus accrued dividends 
from Sept. 7 for deliveries after that date, and will pur- 
chase from Colonial Stores and offer to the public any 
of the remaining 52,478 shares not taken by holders of 
the company’s 5% cumulative preferred stock, Series A, 
on a share for share exchange basis. 


The exchange offer made by Colonial Stores to holders of its 
series A preferred stock expired at noon Sept. 4, and series A shares 
not deposited for exchange will be redeemed on or about Oct. 8 at 
$52.50 per share and accrued dividends. Non-detachable warrants of 
the purchase of common stock attached to certificates for the old 
preferred will become void at the close 2f business on the redemption 
date, if not theretofore exercised, 

Divideads on the 4% preferred stock are to accrue from date of 
issue, with the first dividend payable Dec. 1, 1945, and payments 
to be quarterly thereafter. Terms of stock include provisions for semi- 
annual sinking fund payments to retire 1% of maximum number of 
Shares at any time theretofore outstanding. Shares are redeemable 
at prices ranging from $52.50 per share to $50. Entitled in voluntary 
liquidation to preference equal to optional redemption price and in 
involuntary liquidation to par, plus accrued dividends in both cases. 

History and Business—Company was incorporated in Virginia in 1901 
as David Pender Groceiy Co. The growth of the company up to the 
year 1940 was effected principally by the opening of new stores, 
although about 70 stores were acquired from other concerns. In the 
latter part of 1940 the company operated an aggregete of about 295 
retail food stores. In December of that year it ccquired by merger a 
chain of approximately 259 retail food stores from Southern Grocery 
Stores, Inc. The latter company had been incorporated in 1925 when 
it acquired the business anc. property of L. W. Rogers Co. (the out- 
growth of a business founded in 1892) and of Purity Market Co. 
organized in 1915. In the 1940 merger the company’s name was 
changed to Colonia) Stores, Inc. 

Company now operates approximately 439 retail food stores, dealing 
in groceries, vegetables, fruits, beverages, bakery and dairy products 
and other items customarily sold in the general retail food business. 

Péoducts sold include nationally Known énd distrbiuted merchandise 
as well as items sold uncer trademarks and brands owned or con- 
trolled by the company, which items, however, constitute a minor part 
of the total busines. In connection with its business, the company 
operates bakeries, warehouses and delivery fleets. Approximately 


Over 155 of the 


two-thirds of all the stores have meat departments. Aen 
se 


stores are of the self-service, super-market type and all of 
have meat departments. , 

The self-service super-markets operated by the company are of two 
types: the “Big Star Stores,” carrying under normal conditions ap- 
proximately 3,000 merchandise items, and the “Little Star Stores,” 
similarly carrying approximately 2,000 merchandise items. | As of 
July 28. 1945, 75 of the super-markets were “Big Star Stores’ and 82 
were “Little Star Stores.” The other stores are of the neigh»orhood 
type, generally of smaller size, operated on a cash-and-carry basis, 
providing clerk service instead of self-service, and carrying a smaller 
variety of merchandise items. : , 

The principal territory served by the company comprises important 
areas in the States of Virginia, North Carolina, South Carolina and 
Georgia. As of July 28, 1945, 151 of its stores were located in 
Virginia, 79 in North Carolina, 40 in South Carolina, and 160 in 
Georgia. In addition, the company operates three stores in Alabama 
and cne store in Florida, Warehouses and bakeries operated by the 
company are situated at advantageous points in its territory. 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 

*3°, sinking fund debs., 

1963 ‘ 
Cumul, pfd. stock (par $50) issuable 

in series 

4% series t , . 60,000 shs. 
Common stock (par $5) t 500,000 shs. +265,008 shs. 

“The proposed 3% debentures are to have sinking fund requirements 
beginning with $100,000 Oct. 1, 1948; after that date the payments 
continue annually with a $25,000 increase at the end of each three- 
year period, leaving $1,000,600 to be paid at maturity, April 1, 1963. 

+Excludes 34.519 shares reserved for issuance upon exercise of pur- 
chase warrants attached to old preferred stock, which warrants will 
expire on the redemption date of said stock, and also excludes 11,250 
shares reserved for issuance upon exercise of options granted to cer- 
tain executives in 1942. From May 26, 1945, to Aug. 18, 1945, 7,701 
additional shares of common stock were issued under the above- 
mentioned stock purchase warrants and 250 shares under the above- 
mentioned options. 

Transfer Agent and Registrar—Bankers Trust Co., New York, N. Y., 
is the transfer agent and Chemical Bank & Trust Co., New York, N. Y., 
is the registrar of the shares of 4% preferred stock. 


due April 1, 
$3,250,000 $3,250,000 


100,000 shs. 


Common. Stock Purchase Warrants—At Aug. 17, 1945, common stock 
purchase warrants were attached to certificates for 29,222 shares of 
outstanding 5% cumulative preferred stock, series A, entitling the 
holders to purchase that number of shares of common stock of the 
company at $17 per share up to and including Dec. 1, 1945, and 
thereatter at $19 per share up to and including Dec. 1, 194%, after 
which date they’ become void. These warrants are non-detachable, 
and in case of call for redemption of shares of 5‘ cumulative preferred 
stock, series A; to which they are-attached, will expire on ‘the re- 
demption date of such stock. It is proposed that, when such stock 
with warrants attached is exchanged pursuant to the exchange offer, 
the wararnts wili be detached and extended to the redemption date of 
the unexchanged shares of said stock called fer redemption and 
returned to the stockholders depositing the same for exercise, up to 
but not beyond that redemption date. 


Underwriters—The principal underwriters named below have sev- 
erally agreed to purchase from the company (a) such of the 52,478 
Shares of 4% preferred stock offered to the holders of the old pre- 
ferred stock pursuant to the exchange offer as shall not have been 
taken by such holders in exchange, and (b) the 7,522 shares of 4% 
preferred stock not subject to the exchange cffer in the various 
amounts and percentages set forth opposite their respective names: 


No. of Shares G% of 
of Additional Unexchanged 

Stock Stock 

gh ane 992 13.334 
First Boston Corp. _________ = 750 10.000 
Kidder, Peabody & Co. diet 750 10.000 
Robert Garrett & Sons 625 8.334 
Graham, Parsons & Co. __ 600 8.000 
W. C. Langiey & Co. 600 8.000 
Stroud & Co., Inc. 600 .8.000 
Kirchofer & Arnold, Inc. 560 7.500 
E. H. Rollins & Sons, Inc. 500 6.667 
Van Alstyne, Noel & Co 310 4.167 
Bosworth, Chanute, Loughridge & Co.__ 190 2.500 
Courts & Co. 190 2.500 
190 2.500 
Riter & Co. 190 2.500 
C. T. Williams & Co., Inc. _ 125 1.666 
Investment Corp. of Norfolk_- sie 100 1.333 
Stein Bros. & SBoyce........._.ss— 100 1.333 
Oacer. Purnett -& Co. _.......... 75 .833 
G. %, Crawiord Co., inc. ......._...._. 75 .833 


Comparative Income Statement 
21 Wks. End. ——-- Years Ended 
May 26,45 Dec. 30,'44 Jan.1,°44 Dec. 26, '42 
$36,880,543 $97,656,627 $90,960,795 $80,126,158 
30,754,652 81,479,413 75,977,553 66,835,631 
5,523,824 13,194,678 12,412,925 11,298,543 


Hemphill, Noyes & Co. 


Period— oe 
Net sales __ 

Cost of goods sold, etc. 
Sell., gen. & adm. exp. 





Operating profit $602,067 
Other income __- a 916 


$2,982,536 
1,134 


$2,510,317 
17,873 


$1,991,984 
2,258 


$602,983 
31,375 





Total income 
Income deductions _ 
Fed. normal income tax 

and surtax 
Fed. exc. prof. 
State income 


$1,994,242 
86,382 


$2,983,670 
92,775 


$2,528,190 
366,609 


143,491 
160,020 
25,722 


346,000 
1,621,000 
130,000 


370,000 
972,060 
101,000 


310,000 
882,000 
78,000 


tax (net) 
taxes____ 





Net income 
5° preferred 
Common 


$242,375 $793,895 
66,915 134,536 


: 162,893 277,250 


Comparative Balance Sheet 


May 26,45 Dec. 30, '44 
$3,€76,.389 $4,103,816 


$718,581 
136,917 
245,181 


$637,860 
138,826 
245,181 


( dividends 
dividends 


Assets— 
Cash in banks and-on hand______ 
Accounts receivable _____ 177,038 191,779 
Inventories a a ee a sett he 6,210,922 6,175,740 
Sinking fund for retirement of 5% cumul. pfd. : 

a eT ee 58,807 
Post-war refund of Federal excess profits taxes 399.563 
Investments ata aN i i ne 141,583 
Property, plant and equipment (net) ; 1,962,831 
Prepaid expenses and deferred cnarges__.__.-. 550,527 
Goodwill and leaseholds 2 


58,807 
381,803 
137,372 

1,970,643 
444,499 
2 





~~ $13,177,682 $13,464,461 
Liabilities— 
Accounts payable (trade) 


$1,652,789 $1,561,515 


respect of taxes 
Sch, de o.oo ars Bl 
Provision for taxes on income (net)... _- 1,665,153 
Dividends declared lo ln Si A 116,211 
Liability for sinking fund instalment 165.000 
35% > sinking fund debentures i a 2,315,000 
Reserves for self-insurance of minor risks__ 30,132 
5% preferred stock ($50 par) 2,679,800 
Common stock ($5 par) 1,325,040 
Capital surplus "275.529 
Earned surplus 2,573,187 


166,552 
280,936 
2,362,229 
165,000 
2,315,006 
26.118 
2,679,800 
1,250,379 
96,321 
2,560,620 





$13,177,682 $13,464,461 


Colorado Fuel & Iron Co.—To Vote on Merger— 


The stockholders will vote Sept. 25 on approving a proposed agree- 
ment of merger dated Aug. 2, 1945, which provides for the consolida- 
tion with and into this company of the Wickwire Spencer Steel Co. 
The agreement also provides for the exchange of each share of present 
common stock, of no par value, of the Colorado company for two new 
Shares of common stock, of no par value. 


See also Wickwire Spencer Steel Co. in V. 162, p. 55.—V. 162, p. 565. 


Monday, September 10, 1945 


Colonial Utilities Corp. (& Subs.)—Earnings— 
Pro Forma Comparative Conselidated Income Statement 
12 Months Ended June 30 1945 
Subsidiary Companies Combined: 
Operating revenues 
Operations 
Maintenance 
Federal income and excess profits taxes 
Other taxes 


1944 
$467,377 
237,748 
28,699 
29,999 
40,884 


$445 4109 
224,926 
29,758 
30,304 
36,007 


$130,044 
4.495 


Utility operating income $124 413 
Other income (net) 4412 
Gross income before retire. res. accruals $134.540 
Retirement reserve accruals ; 47.339 
Gross income $87.: $82,374 
Income deductions : 28, 977 


$128 832 
46,458 


</,/62 

Net income from subs. applic. to Colonial 
Utilities Corp. — 4 
Colonial Utilities Corp. ‘excl. divs. from subs.): 
Interest from open acct. of sub. incl. in sub. 
income decuctions : 240 


Other income 3.492 


$58, $54,612 


$62,219 
21,228 


Total 
Expenses and taxes 
Net income a $40,990 $47.844 

$6 Liquidating Dividend— 

At a special meeting held Aug. 30, 1945, the stockholders voted in 
favor of the payment of a partial liquidating. dividend of $6 per share 
on the common stock. The record date of stockholders entitled to re. 
ceive said dividend and the date of payment thereof will be deter. 
mined by the directors at their meeting to be held Sept. 11, 1945. 
V. 161, p. 2784. 


Colorado & Southern Ry.—Earnings— 


July 1— 1945 1944 
Gross from railway__-. $1,422,509 $1,345,296 
Net from railway___- 468,946 387,077 
Net ry. oper. income___ 264,304 135,325 

From Jan. 1-— 

Gross from railway 
Net from railway__-__-- 
Net ry. oper. income___ 
—V. 162, p. 565. 


1943 
$1,192,601 

460,633 

269,571 


1942 
$911,602 

338,359 

255,449 


9,305,388 
3,034,415 
1,516,184 


9,223,812 
3,340,464 
1,695,797 


7,793,816 
3,026,525 
1,793,302 


5,461,922 
1,760,028 
1,209,590 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 
Period End. June 30—  1945—3 Mos.—+1944 1945—6 Mos.—t+1944 


Subsidiary Companies: 
Gross revenues 
Operation & mainten._ 
Prov. for retirements & 

depletion 
Taxes other than Fed. 

income 
Federal income taxes__ 
*Federal exc. proi. tax_ 


$33,186,615 $32,904,769 $74,720,374 $73,525,370 
17,037,667 15,562,075 36,069,624 33,052,104 
3,301,344 3,707,811 7,693,936 8,103,330 
2,491,336 
1,819,931 


2,403,356 


2,572,692 
1,978,091 
2,850,955 


5,248,448 
5,120,686 
6,229,055 


5,351,142 
5,121,293 
7,278,477 





Net oper. revenue___ 
Cee ee ons ids 


£6,132,979 
44,436 


$6,233,143 $14,358,623 $14,619,022 
50,514 98,080 103,360 





$6,177,415 
800 237 
612,839 


$6,283,657 $14,456,703 $14,722,383 
793,933 1,542,005 1,549,014 
614,210 1,229,168 1,229,668 


Gross corporate inc._ 
Int. &c. fixed charges_ 
Pfd. divs. & min. ints._ 





Bal. applic. to corp.. $4,764,338 $4,875,514 $11,685,530 $11,943,700 


Columbia Gas & Elec- 
tric Corp: 

Administrative exps.___ 
Taxes: Fed., State and 

en at et in IE 
Interest and other fxd. 

charges Sadeaeautal 
Miscellaneous income___ 


315,298 349,959 665,192 693,515 


194,147 77,515 333,885 210,390 
1,989,817 


Cr21,258 


ey 


$9,071,235 


993,093 
Cri7,914 


994,279 
Cr14,316 


1,988,808 
Cr28,927 





Consol. net income__ $3,279,713 $3,468,075 $8,726,571 
Comparative Consolidated Income Statements 

12 Months Ended June 30— 1945 +1944 

Subsidiary Companies: $ $ 

Gross revenues 139,024,878 138,758,837 
Operation and maintenance_____- 69,558,328 64,964,884 
Provision for retirements and depletion 15,139,877 15,660,086 
Taxes other than Federal income______---___-__ 10,122,240 10,357,327 
Federal income taxes__ a od 8,450,188 8,460,536 
*Federal excess profits tax_____- 11,021,182 13,486,685 
24,733,061 25,829,316 
241,141 214,882 
26,044,206 
5,576,048 


ED 


Net operating revenue. 
Other income _ oh 


24,974,202 


Gross corporate income_-_ ep Bere Be . 
aes Ae 5,490,305 


Total income deductions 


tBalance applicable to corporation____-- 19,483,896 20,468,157 


Columbia Gas & Electric Corp.: 
erative shuetem .... 2... 1,347,942 
Taxes: Federal, State and other. 846,523 
Interest and other fixed charges___ 3,975,026 
Miscellaneous income — Cr50,657 


1,366,195 

650,084 
3,988,706 
Cr40,532 


14,503,703 


Consolidated net inmcome____________- . 13,365,061 Us, ! 
Preferred dividends paid___________- 6,453,640 6,453,640 
Consolidated earnings per common share_____~ $0.57 $0.66 


*The provisions for Federal excess profits taxes for the periods 
shown above have been reduced by debt retirement credits and esti- 
mated post-war credits equivalent in the aggregate to 10% of Federal 
excess profits taxes. ; 

+Settlements in 1944 of Federal taxes covering prior yeafs have dis- 
posed of certain controversial items. This has made it possible to 
restore amounts previously provided for taxes out of earnings. The 
agregate of these and certain other adjustments for the three, SIx and 
twelve months ended June 30, 1944, is $378,067, $1,255,538 and $2.- 
915,521, respectively. For purposes of comparison, the income state- 
ments for 1944 have been restated on the adjusted basis, and in the 
restatement net income for the twelve months ended June 30, 1944, 
has been increased by an amount equivalent to $0.24 per share wer 
the amount of $0.42 per share reported at that time. 

tOf these amounts $17,839,352 was paid to the corporation by the 
subsidiaries in form of interest and dividends during the twelve months 
ended June 30, 1945, and $14,552,090 during the twelve months ended 
June 30, 1944.—V. 162, p 981. 


Columbian Carbon Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1945 1944 1943 
Net sales <Succcuiuth.. $19:321.906 $31,401,962 $10,004,656 
Cost of sales and other oper. exps. 8.890.796 7,780,800 6,590,412 
Selling, admin. and general exps.. 1.614.536 1,489,327 1,312,578 

$2,101,666 

304,371 


Operating . profit... .....2...+.: $2,806,552 $2,221,235 
Other income (less other charges) 337,748 373,359 
$3,144,300 
*1,400,000 


$2,406,037 
839,500 
64,172 


$1,502,365 


$2,594,594 
800,000 
126,724 


es POONA 5, wo ne 
Federal income taxes (est.)_ 
Minority interest in earnings_- 

tNet profit __ saat ale ..  $1,67i, 208 74.812 
Dividends paid _____ ----- 1,074,812 1,074,812 1 80 
Earnings per common share______ $3.11 $3.10 li» we 

*Inciudes provision for renegotiation. +After deducting depreciatio’s 
depletion and amortization of $1,642,859 in 1945, $1,565,018 in 1944 al 
$1,695,905 in 1943. 

Consolidated Balance Sheet, June 30, 1945 

Assets—Cash, $6,756,569; U. S. Government obligations, 967,- 

2,047,000; marketable securities, at cost (quoted market value, $ , 


$1,667,870 


at cost, 
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064), $838,223; accounts receivable (less $27,602 reserve), $2,429,359; 
inventories, $2,093,526; investments, at cost, $3,671,763; notes, accounts 
receivable, etc. (less $35,706 reserve), $183,032; post-war excess profits 
tax refund bonds, $61,289; fixed assets, at cost (after reserves for 
depreciation, depletion and amortization of $33,155,110), $19,912,859; 
patents, goodwill, etc., $1; deferred charges, $452,789; total, $38,446,810. 


Liabiiities—Accounts payable and accrued accounts, $1,469,410; Fed- 


eral taxes on income and renegotiation, $2,411,688; reserve for taxes 
and other contingencies, $592,732; minority interest in subsidiary com- 
panies, $1,281,793; capital stock (537,406 shares, no par), $21,849,354; 
capital surplus, $16,242; earned surplus, $10,825,591; total, $38,446,810. 


Stock Distribution Ruling— 


The New York Stock Exchange has received notice from this com- 
pany that a three for one splitup will be effected in the capital stock, 
of no par value, by the distribution on Sept. 21, 1945, of two addi- 
tional shares to holders of each share of record Sept. 11, 1945. 

The Exchange directs that the capital stock be not quoted ex said 


distribution until Sept. 24, 1945; that all certificates delivered after 
Sept. 11, 1945, in settlement of Exchange contracts made prior to 
Sept. 24, 1945, must be accompanied by due-bills; and that all due- 


pills must be redeemed on Sept. 25, 1945.—V. 161, p. 2657. 


Columbia Pictures Corp.—To Pay 50-Cent Div.— 


The directors on Aug. 24 declared a cash dividend of 50 cents per 


share on the common stock, payable Sept. 21 to holders of record 
Sept. 6. A 242% stock distribution was made on May ¥, last. On 
Sept. 22, 1944, the company paid a cash dividend of 50 cents. No 


stock payment was made last year.—V. 162, p. 245. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of ter-. 
ritory served for the week ended Aug. 30, 1945 amounted to 236,834,- 
458 as compared with 253,024,142 for the corresponding week in 1944, 
a decrease of 16,189,684, or 6.40% .—V. 162, p. 981. 


Cemmunity Water Service Co. (& Subs.) —Earnings— 











12 Months Ended June 30— 1945 1944 
CR I, Bilin dg extinen meat 5nne en $6,723,955 $6,533,077 
Operating expenses, maintenance and taxes_ 3,801,254 3,574,486 
Provision for depreciation and retirements_-_ 371,734 432,728 
Amortization of property account adjustments 5,150 5,150 

Ge SE - goa emce- tcc enceemcannesn- §EGee eee BGenree 
Interest, amortization of debt discount, pre- 

mium (net), and expense, etc., of subs.____- 1,323,566 1,318,366 
Preferred dividends of subsidiaries______-____~_ 534,286 534,286 
Minority interest ______- sia eras seed edere sn 7,244 9,557 

IS sig on atiinien ness aera , Sa atti ae $680,719 $658,502 
Interest, amortization of debt discount and ex- 

pense, etc.,. of company__________-_- nt 350,567 351,398 

1 NS a a a a ae Se a $330,151 $307,103 
~—V. 161, p. 2441. 

Coniaurum Mines, Ltd.—Earnings— 

Quarter Ended June 30— 1945 1944 
Tons ore milled____- a ets -. a 24,255 24,440 
Net income from metals produced $241,470 $264,945 
Development and operating ecosts_ 183,013 187,337 

Estimated operating profit______- re $58,457 $77,608 
Non-operating revenue and profit on sale of 

I nn ee aia 2 66,054 5,672 

‘Zeems Pevenwees. =... ee , a $124,511 $83,280 
SN es 5 aubltiees 16,395 23,489 

Net profit before write-off__________ $108,116 $59,790 
Capitai expenditure ____- - : 4,494 Nil 


Note—In the above figures no allowance has been made for depre- 
ciation.—V. 162, p. 453. 


Consolidated Edison of New York, Inc.—Output— 


The company on Sept. 5 announced that System output of electricity 
(electricity generated and purchased) for the week ended Sept. 2, 
1945, amounted to 165,460,000 kwh., compared with 169,900,000 kwh. 
for the corresponding week of 1944, a decrease of 2.6‘. Local dis- 
tribution of electricity amounted to 160,700,000 kwh., compared with 
157,700,000 kwh. for the corresponding week of last year, an increase 
of 1.9%. 


Reduction of Electric Rates Proposed— 


As stipulated in the proceedings which brought about the merger of 
Brooklyn Edison Co. and New York & Queens Electric Light & Power 
Co. into Consolidated Edison Co., Ralph H. Tapscott, President of 
Consolidated Edison, has submitted to the New York Public Service 
Commission detinitive proposals tor reducing electric rates of that com- 
pany, and also of Westcnester Lighting Co. in the small area which 
it serves within New York City, estimated to cut $6,352,600 annually 
from cutomers’ bills. The Commission has called a hearing on the 
proposals for Sept. 12. ai F 

The changes proposed make reductions in service classification No. 1 
(residential), No. 3 (religicus), No. 4 (charitable, hospital, low-cost 
housing); and service classification No. 2, which covers general busi- 
ness and professional users of eleciricity. Certain other rave classilica- 
tions for business users not uniformly applicable in the various 
boroughs of the City would be withdrawn and customers now taking 
service under them would be transferred to the new No. 2 classifica- 
tion witn its reduced rates, or other appropriate classifications. — 

Under the proposed rates for residential, religious and charitable 
users of electricity, there would be an estimated reduction in cus- 
tomers’ bills amounting to $2,496,800 annually. More than 10,500,000 
bi-monthly bills in the year would be reduced; about 680,000 would be 
unchanged. Reductions would range from 30 cents, or 16.67% on a 
bi-monthly bill for 20 kilowatt-hours—a minimum bill—-to 10 cents, 
or 0:92% on a bi-monthly bill for 250 kilowatt-hours, all exclusive of 
the fuel adjustment charge, 

Changes proposed for service classification No. 2, that for general 
users o1 electricity, would reduce more than 4,500,000 bills in the year, 
a total of $3,905,900, and would make no increases to customers in that 
class. Changes because of the proposed withdrawal of certain non- 
uniform service classifications would increase hills for about 8 Uuv0 cus- 
tomers and reduce bills tor about 9,000, creating an estimated total 
increase of $50,100 a year.—V. 162, p. 981. 


Consolidated Film Industries, Inc.—Merger Terms— 


The agreement of merger, dated July 27, 1945, which provides for 
the consolidation of this company with Setay Co., Inc. (N. Y.), and 
its subsidiary, Republic Pictures Corp. (Del.), and under which Setay 
Co., Inc., is to be the surviving corporation (name to be changed as 
of the eifective date of the consolidation to Republic Pictures Corp.) 
will be voted upon by the stockholders on Sept. 28. Under the plan 
Securities are exchangeable for those of the surviving corporation as 
follows: 

The purposes of the merger are: : 

(1) To integrate these three companies into a single consolidated 
corporation which would be named Republic Pictures Corp. and the 
dominant business of which would be the production and distribution 
of motion pictures: ; 

(2)To liquidate the existing dividend arrearages on the Consoli- 
dated Film preferred stock, which, as of July 1, 1945, amounted to 
$13.50 per share, or a total of $5,400,000. 

(3) To reduce the present annual charge of $800,000 representing 
the annual dividend reauirement on the outstanding Consolidated 
Film preferred stock; and ‘ 

(4) To make possible the raising of additional capital for expansion 
purposes or otherwise, through the issuance and sale of securities of 
the consolidated corporation. : 

_ The consolidated corporation will have an initial authorized capital- 
‘zation consisting of 600,000 shares of $1 cumulative convertible pre- 
ferred stock, with a par value of $10 per share (of which 400,000 
Shares are presently issuable), 2,750,000 shares of common stock of 
the par value of 50 cents per share, and $5,200,000 principal amount 
of 4% cumulative income debentures, due June 30, 1965. 


Each share of consolidated $2 cumulative participating preferred 
stock and all rights in respect thereto, including all rights in respect 
to. dividends accrued and unpaid thereon, will receive 13/100ths of 
100 principal amount of 4° cumulative income debentures due 
une 30, 1965; one share of $1 cumulative convertible preferred stock; 
and two shares of common stock of the surviving corporation. 

_ Each: share of Consolidated common steck will receive “4 of one 
share of common stock of the surviving corporation. 

Each share of Setay capital stock wili receive 6% 
common stock of the surviving corporation. 

No shares will be issued in respect of the outstanding stock of 
Republic inasmuch as all of the outstanding shares of Republic are 
owned by Setay. 

The present business of Republic ‘and its subsidiaries, which pro- 
duces and distributes motion pictures, as well as the present business 
of Consolidated which is engaged in the film, laboratory and accessory 
buSiness, and the present business of Consolidated Molded Products 
Corp. which manufactures plastic products, will be continued by the 
surviving corporation or wholly-owned subsidiaries. 

In .order to effect the merger, it will be necessary that it be 
approved by two-thirds of the outstanding stock of Consolidated and 
by two-thirds of the outstanding steck of Setay.—V. 162, p. 981. 


Shares of 


Consolidated Grocers Corp., Chicage—Registers with 
SEC— : 


The company .on Sept. 5 registered with the SEC $6,000,000 15-year 
Sinking fund debentures; 40,000 shares ($100 par) cumulative pre- 
ferred stock, and 100,000 shares (no par) common stock. The issues 
will be offered to the public by a group headed by A. C. Allyn Co., 
Inc., Paul H. Davis & Co., Central Republic Co., Inc., and H. M. 
Byllesby & Co., Inc., all of Chicago. 

Net proceeds from the sale of the debentures, preferred stock and 
50,000 shares of common stock will be used to redeem $2,321,523 of 
collateral installment promissory notes, due 1945 and‘1953,-at 102; 
to redeem 15,000 shares ($100 par) 6% preferred stock at $105 a 
share, and to pay 3% notés due Sept. 22.—V. 161, p. 2441. 


Consolidated Investment Trust (Boston)—50c Div.— 


The trustees on Sept. 4 declared a dividend of 50 cents per share, 
payable Sept. 29 to stockholders of record Sept. 15. This compares 
with 80 cents paid on June 30, last, and 40 cents on March 31, 1945. 

Payments in 1944 were as follows: March 31, 30 cents; June. 30, 60 
cents; and Sept. 30 and Dec. 26, 80 cents each.—V. 162, p. 565. 

- 


Consolidated Natural Gas Co. (& Subs.)—Earnings— 


Period Ended June 30— 1945—6 Mos.—1944 12 Mos. °45 
Total operating rever:ues_ _ $39,349,441 $35,792,727 .$67,459,353 














Operating expenses 20,953,374 18,366,601 40 906,355 
Maintenance _______ 1,539,227 1,758,496 3,210,124 
Cleveland fire loss ~ an ee 345,502 en ee 4,951,328 
Depreciation, depletion & amort. 2,331,824 1,975,972 4,520,844 
Fed. inc. & exc. profits taxes (est) 5,566,000 4,951,000 2,226,000 
Other taxes __ a 1,940,868 1,945,049 3,883,139 
Portion of rate refund_. .— Ree pa pataiaach 510,000 

Net operating revenues______ $6,672,646 $6,795,609 $7,251,563 
Total other income 139,346 135,285 352,493 

Gross income $6,811,992 $6,930,894 $7,604,056 
Total income deductions 60,825 124,801 


90,284 





Net income __ $6,721,708 $6,870,069 $7,479,255 


Net inc per. shr. on 2,728,359 shrs. $2.46 $2.52 $2.74 
—V. 161, p. 2441. 
Consolidated Retail Stores, Inc.—August Sales— 
Period End. Aug. 31— 1945—Month—1944 1945—8 Mos. —1944 


Sales SX an 2 


—. $2,058,033 $1,729,522 $15,394,690 $12,892,443 
—V. 162, p. 877. 


Cooper-Bessemer Corp.—New Gas-Diesel Engine Sets 
Record— 


A new world record in engine thermal efficiency, higher than any- 
thing ever attained before from any internal combustion or heat 
engine, including the widely publicized gas turbine, has been accom- 
plished by a Cooper-Bessemer turbo-charged gas-diesel engine, the 
company announced on Aug. 24. 

The new record thermal efficiency is in excess of 40%, Edmund 
Frederick, Assistant Chief Engineer, said. ‘‘This is higher than any 
thermal efficiency record ever accomplished by a steam, gas, gasoline, 
gas turbine cr diesel engine, 

‘“‘When it is considered that the best thermal efficiency of an auto- 
mobile gasoline engine is not greater than 25’:, and various other 
types of steam, gas and gas turbines are much lower, some idea of 
the importance of this new achievement can be realized.’’ The highest 
thermal efficiency ever claimed for a gas turbine engine is only 29%. 

Therma) efficiency, Mr. Frederick pointed out, is the engineering 
term for the amount of fuel consumption in relation to the horse- 
power developed. 

The new gas-diesel efficiency record follows by about six months 
the development cf the new and revolutionary gas-diesel engine by. this 
corporation, announcement of which was hailed as the greatest de- 
velopment in the engine industry in 25 years 


Denies Ohio Plant Is for Sale— 


The corporation on Aug. 24 denied that its Mount Vernon, Ohio, 
plant is up for sale by the: Government as surplus property, which 
was erroneously reported in a statement released by the Reconstruc- 
tion Finance Corporation. 

“The only part of the company’s Ohio plant which is owned by the 
Government is a core shop which the Government built on property 
deeded to it by the company two vears ago,’ Z. E. Taylor, Secretary 
and Treasurer, declared. All other buildings which are part of the 
plant are owned by the company, he said. 

The core shop is a very small part of the company’s plant there 
and was added so that Government orders for diesel engines and com- 
pressor units for use during the war could be facilitated, Mr. Taylor 
declared. 

The Mount Vernon plant was one of a large number of Ohio plants 
listed as being up for sale by the Government as surplus buildings 
owned by it. 


Plans Full Time Operations— 


Gordon Lefebvre, President, on Aug. 28 reported that reconversion 
to peace-time activities was progressing satisfactorily, with sufficient 
commercial and uncancelled Government contracts to justify planning 
full-time operations in both plants through the balance of this year. 

The resignation of William C. Heath, President of A. O. Smith Corp., 
as a director was also announced. 

Regular quarterly dividends of 75 cents per share on the prior 
preference stock and 25 cents per share on the common stock were 


declared, payable Sept. 28 to holders of record Sept. 14.—V. 162, 
p. 669. 

Cornell-Dubilier Electric Corp.—Earnings— 

6 Months Ended March 3i1— 1945 1944 
*Consol. net income Ae TS eo eee ee ee a $457,342 $563,091 
Earn. per share on 424,000 shares capital stock $0.96 $1.33 


*After provision for depreciation and Federal income and excess 
profits taxes, without provision for renegotiation, but with provision 
for price adjustments with the U. S. Navy, Bureau of Ordnance.— 
VY. 162, p. 132. 


Crosley Corp.—Production Schedule Set— 


A production of 1,400,000 home radio receivers and 450,000 electric 
refrigerators in the first full year of post-war operation has been 
set for the corporation’s manufacturing division, Frank A. Schotters, 
Vice-President in charge of production, told Crosley regional and 
merchandising managers at a meeting in Cincinnati, Ohio. 

“Production of Crosley home radio receivers will start in a small 
way in September,’’ Mr. Schotters said. ‘‘The size of our initial output 
will depend upon how fast we can get the necessary materials.” 

“One of the two largest Crosley plants in Cincinnati will be con- 
verted to peage-time production by that time,’’ he said. ‘‘The other 


is engaged in vital war production that may continue for some time. 


“We can produce 4,800 home radio sets per day in the one plant 
operating one eight-hour shift daily,’’ he added. ‘‘When the other 
plant is available, we can add to our production schedules an addi- 
tional 600 console radio sets per day. This is a minimum total of 
5,400 radio receivers per day operating one eight-hour shift. That 
means 1,400,000 sets a year. 

“As to refrigerators, our Richmond, Ind., plant is in part reconverted 
and is now ready to produce 600 Crosley Shelvador refrigerators per 
day when materials are availabie. 

“Upon completion of our entire reconversion program, 1,800 Crosley 
Shelvador refrigerators will be produced pér day, and in addition to 
that, all the home freezers that our sales department can distribute.” 


Resignation—Reconversion— 


James H. Rasmussen has resigned as Sales Manager of the manu- 
facturing division, effective Sept. 1, to become a Vice-President of 
the United Wall Paper Co. of Chicago. He will assume his new position 
on Oct. 1, he said. 
. C, Cosgrove, Vice-President, states: ‘‘We have received almost 
100% cancellation of cur war contracts, so we are now spending 
24 hours a day in completing our reconversion program which was 
Started many months ago. We are capably statfed to complete this 
job fast.’’"—V. 162, p. 877. 


Creameries of America, Inc. (& Subs.) —Earnings— 
Period End. June 30— 1945—-3 Mos.— 1944 1945—6 Mos.— 1944 


Net sales eetew $7,475,037 $7,132,157 $14,327,290 $13,316,486 
Cost of goods sold and 

oper. exps., including 

depreciation 6,185,751 5,832,488 11,863,871 10,975,874 


$1,289,286 $1,299,669 $2,463,419 $2,340,612 





Operating profit 














Other income . 97,208 51,374 156,519 98,204 

Total income —___. $1,386,495 $1,351,044 $2,619,939 2,438,817 
Int., debt disct. & exp. 19,948 29,836 39,421 55,826 
Other ine. deductions 56,892 72,478 100,721 122,226 
Prov. for Fed. & State 

taxes on income 965,219 952,540 1,833,752 1,714,219 

*Net income —__-__-- $344,435 $296,190 $646,045 $546,545 
Preferred dividends tote” (a 14,579 
Common dividends eo ee 120,615 120,569 
Earnings per -share_- Ba $1.33 $1.10 
*Of which allocated to min. int. in subsidiary__ 789 662 

Comparative Consolidated Balance Sheet as at June 30 

Assets— 1945 1944 
Cash on hand and in banks____________________ $1,492,045 $1,445,515 
Accounts, notes & contracts receivable___ _ 1,515,917 1,333,592 
Inventories eee on: Sek | ae Sh cx 2,503,414 1,900,735 
Marketable securities (at cost)__._._______-__ 27,666 25,112 
Receivables other than current-_______________ 80,944 100,691 
Post-war refund of Federal taxes________ oo 694,282 381,103 
meveewenen Came?” oo 53,766 61,660 
Plant rehabilitation & replacement fund (U. S. 

Treasury notes) Dee ee ae 575,000 275,000 
Plant and equipment ‘depreciated) 3,737,313 3,320,537 
Dairy herd _- ; a — ates 206,721 98,194 
Geet ef trade rented: 2... 3.4... midas 1 1 
Prepaid expenses ___- Us shall ha bad 214,628 158,239 

0 Se ene aE cececanecuce 948,168,008 60,300 000 

Liabilities— 

Accounts payable and other current liabs.__.___ $1,321,961 $1,014,067 
powe oeyeee .......--...... scduabeai mice aieie ncaa 30,000 30,000 
Accrued county, State and Federal taxes = 1,999,584 1,540,563 
Debentures—annual sinking fund due Nov. 28__ 145,c00 145,006 
334% debentures due Dec. 1, 1958______--__-_. 1,910,000 2,055,000 
Notes payable (unsecured)_____ Pep ore 39,285 pape. Sean 
Deferred income i > Qe eS oes 11,090 18,043 
Provision for contingencies______________ sal Oo): eee 
Minority interest in subsidiaries_.....________ 9,277 7,708 
Common stock (483,558 shares) sc deemed 483,558 482,275 
ee ees a, eee 864,687 701,001 
Earned surplus — ~~~ ee a eee 4,136,118 3,106,721 

Total — — Homonmuutwnumece Sha, See CeLceueee 

—V. 161, p. 2657. 


Crown Cork & Seal Co., Inc.—Listing— 

The New York Stock Exchange has authorized the lising upon 
official notice of issuance of 275,000 shares of $2 cumulative pre- 
ferred stock (no par) and 86,270 shares of common stock (no par). 

Stockholders on July 27, 1945, approved the creation of 275,000 
shares of $2 preferred stock (no par) and increased the number of 
authorized shares of common stock (no par) from 586,383 to 650,00¢ 
shares, 

The holeers of common stock of record Sept. 10 shall have the 
right to subscribe, on or before Sept. 25, 1945, for common stock to the 
excvent of one snare for each six shares held.—V. 162, p. 877. 


Cushman’s Sons, Inec.—Earnings— 


—12 Weeks Ended—— -—28 Weeks Ended—— 
Period— July 14,45 July 15, '44 July 14, °45 July 15, ’44 
Net profit after chgs. 
and Federal taxes. $105,497 $82,263 $326,840 $310,632 
Net income before provision for Federal income and excess profits 
taxes for the 28 weeks ended July 14, 1945 amounted to $1.000,285 as 
compared with $804,501 for the corresponding period of 1944.—V. 161, 
p. 2442. 


Dallas Power & Light Co.—Earnings— 





























Period End. July 31— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues $857,836 $855,035 $9,693,304 $8,708,538 
Operating expenses 329,793 318,867 3,809,644 3,709,725 
Federal taxes____-.-_- 176,725 185,446 1,861,219 1,199,488 
Other taxes_. ec 89,448 85,508 1,031,105 984,958 
Depreciation hack 76,401 75,302 906,004 528,670 
Property retirement re- 

serve anprep..._...... ; — ae ree ie 422,807 

Net oper. revenues. $185,469 $189,912 $2,085,332 $1,862,890 
Other income _.__-_-- 943 1,134 9,666 9,449 

Gross income____--_~_- $186,412 $191,046 $2,094,998 $1,872,339 
Interest on mtge. ponds 46,667 46,667 560,000 560,000 
Other int. and deducts._ 7,148 1,838 70,429 1,761 

Net income_. oe $132,597 $142,541 $1,464,569 $1,310,578 
Transfer from surp. res. Dr3.367 Dr12,986 Cr68,615 Cr261,560 

Balance, surplus__- $129,230 $129,555 $1,533,184 $1,572,138 
Dividends applicable to preferred stocks___-_-_~- 464,646 , 507,386 

SN SiR a. -.de aarttiah’ os inimniben Mee _~ $1,068,538 $1,064,752 
—V. 162, p. 982. 

Dayton Power & Light Co.—Earnings— 

Period End. June 30— 1945—-3 Mos.— 1944 1945—12 Mos.—1944 

















Gross revenues ____-___ $5,427,860 $5,229,495 $22,166,145 $21,166,310 
Ceratien. .......... 2,539,745 3,322,506 10,446,806 9,706,347 
Maintenance oe oe 267,601 232,526 1,001,759 ' 921,857 
Prov. for retirements 189,204 571,789 2,028,413 2,343,446 
Federal income taxes. 273,000 320,000 1,259,000 1,191,000 
Fed. excess prof. taxes 703,000 733,200 2,895,000 2,927,200 
Ovner teens un. 431,843 428,035 1,695,029 1,687,217 

Net oper. revenue_. $1,023,469 $621.436 $2,740,137 $2,389,241 
Other income ____- 4.498 7,393 $2,025 19,501 

Gross corp. income__ $1,027,967 $628,829 $2,772,161 $2,408,743 
Int. etc., fixed chgs.__ 219,470 216,999 828,302 1,859,565 

mee income 22... $808,497 $411,830 $1,943,860 $1,549,177 
Preferred divs. paid__- 112,503 112,502 450,012 450,011 

nenOe od oe $695,994 $299,327 $1,493,848 $1,099,165 


—V. 161, p. 2555. 
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Delaware & Hudson RR. Corp.—Earnings— 
July 1 1945 1944 1943 ; 
Gro from railway $3,986,300 $4,294,891 $4,195,462 
Net irom railway 892,680 ,125,011 1,366,945 
Net 1 oper. income 399,162 643.364 792,826 
From Jan. 1 
Gross ‘rom railway 
Net iron railway : 
Net ry. oper. income 3,006,507 
V. 162, p. 566. 


1942 
$3,859,657 
1,328,865 
655,588 


25,866,520 
8,909,703 
5,091,317 


3,217,621 29,987,494 27,500,656 
954,459 8,117,547 8,462,106 
5,186,906 5,039,621 


Delta Air Corp.—To Reduce Its Fares— 

The corporation on Sept. 1 announced it will cut fares Oct. 1 to an 
average of 4% cents per mile. The lowest rate on the Delta system, 
alre: in effect. is the 342-cent rate from Savannah to Augusta. 
Next lowest is the 3.7 cents rate between Charleston and Co- 
lumbia, S. C. , 

The proposed reductions range as high as 12%%, 
CE. Woolman, Vice-President and General Manager. ; 

‘Several of our fares have been well under four cents per air 
mile ior several years, and these will not be reduced,” Mr. Woolman 
said. ‘‘With the new reductions, Delta's fares will be among the lowest 
in the industry. 

We believe improved 
permit a general reducticn to 
fares are only a few years off.”’ 


To Inaugurate New Chicago-Miami Route— 


Four new flight patterns are planned by Delta Air Lines when it 
inaugurates its new Chicago-Miami route later this year, Mr. Woolman 
also announced. They are, with mileages and flight times based on 
loeal schedules: (1) Chicago to Miama via Asheville 1,280 miles, &'%2 
heurs: (2) Chicago to Miami via Atlanta, 1,331 miles, 8% hours; 
(3) Chicago to Charleston, C. S., 817 miles. 6% hours, and (4) Ft. 
Worth Tex.. to Miami, 1,479 miles, 10 hours. Express flights, with 
altern.te stops to serve various cities, will speed up the flying times 
listed, and cut-offs will shorten the local routing. 

The Texas-Florida service will be provided by flying Delta’s present 
route between Ft. Worth and Savannah, Ga., in conjunction with the 
southern portion of the new route, and will result in direct, one- 
carrier service into Florida for the first time for the cities of Ft. Worth, 
Dallas, Shreveport, Monroe, Jackson and Meridian, as well as ad- 
ditional service into Florida for Birmingham. 


Delta plans to start service in 60 or 90 days, if ail necessary equip- 
ment can be completed in that period. 

The new route, adding 1,028 miles to the present Delta system and 
providing service to 10 additional cities with a population exceeding 
4,000,000, is the longest single domestic route to be awarded since 
passage of the Civil Aeronautics Act in 1938. 

The route award was dated Aug. 22, 1945, 
after the original application was filed. 

The new route will call for a substantial increase in Delta’s fleet, 
amd the company will set up a conversion line in Atlanta to make 
necessary modifications in ships originally intended for the Army 
but now available for airline use, in view of the war’s end. 


Preliminary estimates of the company indicate about 800 additional 
personnel will be employed as a result of the award, and preference 
will be given to returning veterans. Outlays for flight equipment 
amd ground installations to operate the new route will exceed $5,- 
000,000.—V. 162, p. 982. 


according to 


increased business will soon 
per mile, and three-cent 


equipment and 
four cents 


and came two years 


Denver & Salt Lake Ry.—Earnings— 


July— 1945 1944 
Gross from railway____ $305.336 $257,899 
Net from railway 99,776 30,540 
Net ry. oper. income___ 113,879 43,213 

From Jan. 1— 

Gross from railway-_- 
Net from railway 
Net ry. oper. income___ 


—V. 162, p. 566. 


1943 
$260,523 

73,894 

67,344 


1942 
$236,710 
69,429 
94,630 


1,782,320 
378,253 
534,718 


1,879,639 
310,243 
437,159 


1,753,589 
487,027 
562,680 


1,413,239 
319,878 
486,867 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended July 31— 1945 *1944 
Gross earnings from utility operations________ $80,456,450 $93,588,582 
Operating and maintenance charges, current 

appropriations to retirement (depreciation) 

reserve, provision for accelerated deprecia- 
tion and for post-war adjustments, and ac- 
cruals for all taxes other than income taxes_ 
Feder?! normal tax and surtax 
Federal excess profits tax____ pliietiiamiesio wt Ss 
+Prov. made prior to dates of impounding 
Reduction in provision due to impoundings 


67,058,359 64,863,384 
3,525,000 3,558,000 
12,087,000 

9,899,000 eckins 
Cr10,792,000 





- $10,766,092 $13,080,197 
256,554 175,251 


Ba-sace, income from utility operations 
Other miscellaneous income_ 


Gros; income -______ i ~-------~~ $11,022,645 $13,255,448 
Intero.t on funded and unfunded debt 4,824,301 4,813,868 


patie ae | ~. $6,198,344 $8,441,580 
“1844 figures restated. +On May 22, 1945, the Michigan P. S. Com- 
mission ordered that $10,450,000 (less costs of distribution) be re- 
funded to electric customers for 1944 (affirming in this respect, 
after review, its order of Aug. 4, 1944), and further oraered that 
during 1945 one-twelfth of $10,450,000 be charged to revenues monthly 
to create a fund availab!e for possible refunds to customers for 1945; 
and further ordered that the company discontinue charging as oper- 
ating expenses any provisions for (1) post-war adjustments, (2) accel- 
eratcd depreciation, (3) pension costs for past service, and (4) pension 
costs for Salaries above $3,000 per year. On June 21, 1945, the 
Commission ordered a schedule of rates purporting to produce the 
above reductions. Company appealed from these orders and their 
enforcement has been suspended by the Court pending final decision. 
Company is continuing its regular charges te operating expenses for 
the above items. Under Court order, pending final determination, 
$10,450,000 was impounded during the last quarter of 1944. Com- 
mencing June 15, 1945, 20% of cash receipts from electric revenues 
(not to exceed $10,450,000) during the remainder of the year is to be 
impounded and electric revenues and provision for excess profits taxes 
will ke reduced accordingiy. The above figures for 12 months ending 
July 3), 1945, reflect a reduction in electric revenues of $12,838,643 
($10,450,000 impounded for 1944 and $2,388,643 for 1945) and a 


corsear nt reduction of $10,792,000 in estimated Fede 3S its 
—V. 1°2, p. 781. ederal excess profits 





Net income_-__: 


Detroit & Toledo Shore Line RR.—Earnings— 


July— 
Gros; from railway 
Net from railway______ 
Net ry. oper. income___ 
From Jan. 1— 
Goss from railway____ 
Net from railway 
Ne; ry. oper. income___ 


—T.. 162, p. 982. 


1945 
$295,549 
110,822 
43,550 


1944 
$289,069 
112,024 
49,609 


1943 
$306,730 
134,713 
45,381 


1942 
$332,283 
170.163 
42,081 


2,596,911 
.271,504 
391,020 


2,586,296 
1,303,756 
412,441 


2,539,585 
1,337,671 
510,179 


2,433,743 
1,260,807 
427,314 


Diamond Match Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 
Cperating income 
Lepreciation 
led. ine. tax, etc 


1945 
$3,656,830 
94,680 
2,529,219 


1944 1943 
$3,336,723 $2,698,001 
84,029 97,794 
2,199,245 1,557,599 
$1,053,449 
450,000 
525,000 


$78,449 


1942 
$2,468,493 
101,815 
1,335,720 





$1,032,931 
450.000 
525,000 


Net profit 
Preferred dividends-_--- 
Common dividends paid 


$1,042,609 
450,000 
525,000 


$1,030,957 
450,000 
525,000 


Surplus $57,931 
Shares of common stk. 
700,000 


$0.83 





$67,609 


700,000 
$0.84 


$55,957 


700,000 
$0.83 


700,000 
per share-_--- $0.86 


—V. 162, p. 245. 


Diana Stores Corp.—August Sales Increased 20.6 %— 


Month of August- 1945 1944 
Sales $997,707 $827,030 
—V. 162, p. 877: 


Duluth, Missabe & Iron Range Ry.—Partial Redemp- 
tion— 

There have been called for redemption on Oct. 1, next, $600,000 of 
first mortgage 342% bonds due Oct. 1, 1962, at 105 and interest. Pay- 
ment will be made at the office of J. P. Morgan & Co. Incorporated, 
sinking fund agent, 23 Wall St., New York, N Y.—V. 162, p. 982. 


Duluth, South Shore & Atlantic Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway $348,882 $339,827 $349,212 $403,094 
Net from railway 59,087 48,481 101,642 126,540 
Net ry. oper. income. 37,019 23,517 75,944 99,826 

From Jan. 1— 

Gross from railway__-_- 
Net from railway 

Net ry. oper. income_ 
—V. 162, p. 566. 


2,350,104 
679,049 
512,332 


2,295,416 
624,388 
456,297 


2,486,458 
484,859 
345,291 


2,473,213 
549,923 
389,747 


Eastern Air Lines, Inc.—Fares Reduced— 


Effective Aug. 20, this corporation reduced passenger fares an 
average of about 8‘, bringing the rate structure to 442 cents per 
mile. 

This reduction follows one of 642% 
the company on May 1, 
rate approximately 24% 
V. 162, p. 878. 


which was put into effect by 
1945, and makes Eastern Air Lines’ travel 
below that in effect before Pearl Harbor.— 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended July 3i1— 1945 1944 
Total consolidated income___________________ $15,505,881 $15,990,866 
Prov. for income and excess profits taxes__--—_-~ 4,363,705 4,646,087 
Depreciation and depletion 5,390,427 5,188,941 
Interest and debt discount 2,280,978 2,844,950 





Net income 
Dividend requirements on 442‘ prior pgef. stk. 


$3,470,771 
1,108,729 


$3,310,888 
1,108,729 





Balance before State taxes on dividends__ 
Earned per share on 6% preferred stock___~~-~- 


—V. 162, p. 781. 


$2,362,042 
$6.31 


$2,202,159 
$5.89 


Eastern Massachusetts Street Railway—Earnings— 


Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
Ry. oper. revenues____ $1,222,047 $1,206,420 $8,363,039 $8,138,302 
Ry.. oper. expenses-_--_ _ 746,658 759,375 5,439,116 5,201,270 

290,647 282,933 1,777,935 1,842,267 





$184,742 
3,845 


Gross profit 
Other income 


$164,112 
3,949 


$1,145,988 
24,443 


$1,094,765 
25,600 





$188,587 
24,891 
66,148 


$168,061 
24,736 
66,801 


Gross corporate inc._ 
Interest, etc., deducts. __ 
Depreciation 


$1,170,431 
175,374 
463,776 


$1,120,365 
190,488 
471,163 





Net income____.._... 
—V. 162, p. 781. 


$97,548 $76,524 $531,281 $458,714 


Eastman Kodak Co.—Earnings— 


(Incl. wholly-owned subsidiary companies in U. S., Canada, Mexico, 
Cuba, Panama, and South America) 


24 Weeks Ended— June 16, '45 June 10, 44 June 12, ’43 
$ 


$ $ 
145,975,671 128,275,296 113,067,043 
1,987,667 1,790,543 2,576,324 


Net sales and service fees________ 
Sales to subs. not consolidated___~_ 





147,963,338 130,065,839 115,643,367 
tCost of sales and expenses_______ 117,603,099 98,956,618 89,790,495 





Income from operations 
Divs. from sub. cos. not consol.___ 
Interest income 
Other income ___- 


30,360,239 
325,597 
437,979 
282,733 


31,109,221 25,852,872 


148,415 





Total income 31,406,548 31,684,348 
Other charges a 8,868 


Provision for income taxes (est.): 
U. S. and foreign income taxes__ 
U. S. exc. profs. tax, less post- 

war credit i ai es eccl ceee a aman ct 

Prov. for poss. inven. losses and 
other adjusts. due to wartime 
operations ....._.... 


26,288,467 
183,130 


6,063,241 5,850,974 5,372,747 


14,300,000 15,000,000 10,600,000 


- 1,600,000 1,600,000 


9,224 506 8,532,590 





Net profit EO RE em 
Profit per share on common stock $4.39 $3,66 $3.38 


*Depreciation and amortization charged to operations—$6,152,198 
in 1945, $6,268,370 in 1944 and $6,003,057 in 1943.—V. 162, p. 246. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Aug. 30, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in thousands of kilowatt-hours): 

— Decrease — 
Amount Pct. 
3,255 1.8 


Operating Subs. of— 
American Power & Light Co.____ 
Electric Power & Light Corp.___ 92,431 103,409 10,978 10.6 
National Power & Light Co.____ 92,733 101,796 9,063 8.9 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 162, p. 983. 


1945 
177,132 


1944 
180,387 


Electric Bond & Share Co.—Company Announces Fu- 
ture Plans—Development ot New Enterprises Will Be 
Aim— 


The company’s plans for the future provide for use of its assets re- 
maining after conformance with the Public Utility Holding Company 
Act “in diversified business enterprises,’’ according to the company’s 
39th annual report made public Aug. 31 by Curtis E. Calder, Chairman, 
and George G. Walker, President. 

Plans recently filed by the company under Section ll-e of the Act 
provide ‘‘for retirement of all of the company’s preferred stocks and 
for disposition of all public utility investments in the United States. 
. consummation of the plans, company will seek exemption from 
the Act.” 

The report points out that if these plans are consummated as filed 
the company’s remaining assets will consist of ‘‘a highly competent 
technical organization built up over a long period of years, an impor- 
tant investment in American & Foreign Power and cash capital re- 
sulting principally from liquidation under the Act of investments in 
the company’s United States subsidiaries.” 

“Ebasco Services Inc. with its large technical and consulting staff 
and its accumulated knowledge and experience is an important asset 
to Bond and Share stockholders. It is planned to use this staff in 
the operation and development of enterprises in which the company 
is or may become financially interested as well as in the selection 
of new fields and enterprises for investment. In addition, it is pro- 
posed to sell the technical skill of this organization to non-affiliated 
industrial enterprises which need such services, both in the United 
States and abroad.” 

A start has already been made in selling such services to non- 
affiliated public utility and industrial enterprises as is illustrated by 
the fact that about 25% of the present volume of business of Ebasco 
is with non-affiliated companies. 

Messrs. Calder and Walker also stated that the recently filed plans 
“of necessity, involve a drastic change in the size and scope of the 
company’s operations but we believe that if the plans as filed are ap- 


——___ 


proved, the assets which the company proposes to retain wil] provide 
opportunity for profitable future endeavor consistent with the capita). 
ization of the company after the retirement of the preferred stocks oa 

The company extended a formal welcome to the men and 
who left to join the nation’s armed services to return to the 
of the organization. ‘“‘The company's program envisages an expansioy 
of operations and a particular effort will be made to give qu: ; 
returning veterans an opportunity to fill the jobs thus created. 

Pointing out that the company’s past policy of operations has bee; 
one of ‘geographical diversification of operating companies,”’ the re. 
port goes on to state that “under the Act, it is no longer permissible 
to own public utility operating companies in the United States whic) 
are thus widely separated geographically, so it is necessary that the 
company and its subsidiary holding companies undergo extensive qj- 
vestmeni of such operating subsidiaries. After the most. careful and 
thorough consideration of the courses of action open to the company 
for compliance with the Act, the pians recently filed with SEC were 
decided upon as offering the best opportunities for the future of th, 
company and hence as being in the best interests of stockholders.”’ 

For the 12 months ended Dec. 31, 1944, gross income of the Electric 
Bond & Share Company was $7,445,370 compared with $8,904,225 for 
the corresponding period in 1943. a decrease of $1,458,855 Net in- 
come amounted to $4,622,479 against $5,441,107 for 1943, a drop of 
$818,628. Although net income was $1,812,646 less than pref. stock 
quirements, full dividends, which sre cumulative, were 
company’s preferred stocks, thus keeping this dividend 
broken since formation of Bond and Share in 1905. 

The items chiefly responsible for the decrease in gross and net jn- 
come for the year were loss of income from American & Foreign Power 
Co., Inc., due principally to the reduction in the interest rate on the 
note held by Bond and Share from 6% to 3% and the loss of income 
due to the disposal of the company’s investments in United Gas Corp. 

The report states that “On Sept. 22, 1941, the company had out- 
standing $30,000,000 of 5% preferred stock and $115,565,500 of 6% 
preferred stock, a total of $145,565,500. To June 30, 1945, the com- 
pany purchased and retired $41,237,500 of preferred stocks at a cost 
of $32,323,882, thereby reducing the preferred stocks to $104,328.000 
and the annual preferred stock dividend requirements from $8,433,930 
to $6,056,668, a saving of $2,377,262. The average.return on the 
money so employed is 7.4%. The purchase of preferred stocks in the 
open market can no longer be relied upon to accomplish the retire- 
ment of such stocks at a sufficiently rapid rate or to effect compli- 
ance with the requirements of the Act.’’ The company, therefore, 
developed the more comprehensive program incorporated in the re- 
cently filed plans. 

The report contains comprehensive 15-year analyses of the market 
value of and the earnings received on Bond and Share’s investments in 
American & Foreign Power Co., Inc., American Gas & Electric Co., 
American Power & Light Co., Electric Power & Light Corp., National 
Power & Light Co. and Ebasco Services Inc. which show that while, 
in most instances, income has declined, market value has increased 
substantially, particularly in the last two years. 

The company had cash and short-term government securities in the 
amount of $50,967,496 on June 30, 1945, $31,298,400 of which is ear- 
marked for use in a capital distribution of $30 per share on pre- 
ferred stock under plan I of the company’s recently filed Section 1l-e 
plans and $8,500,000 is reserved to exercise rights to purchase new 
common stock of Pennsylvania Power & Light Co.—V. 162, p. 983. 


employ 


re- 
paid on the 
record un- 


Electrolux Corp. 
Period End. June 30— 


(& Subs.) —Earnings— 


1945—-3 Mos.—1944 1945—6 Mos.—1944 
*Net profit 2 $233,645 $161,122 $517,942 $238,419 
tEarns. per com. share $0.19 $0.13 $0.42 $0.19 


*After all charges and after provision for Federal income tax ‘also 
provision for renegotiation in 1945). tOn 1,237,500 shares.—V. 1€1, 
p. 2218. 


Elliott Co.—Initial Preferred Dividend— 


The directors on Aug. 29 declared an initial quarterly dividend of 
62% cents per share on the new 5% cumulative preferred stock, 
par $50, payable Oct. 1 to holders of record Sept. 17. For offering, 
see V. 162, p. 133. 

The directors also declared the usual quarterly dividend of 25 cents 
per share on the common stock, par $10, payable Sept. 29 to holders 
of record Sept. 17.—V. 162, p. 781. 


Erie RR.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway____ $12.684,167 $13,121,243 $13,759,025 $11,621.002 
Net from railway 3,209,294 4,093,638 5,555,714 4,272,344 
Net ry. oper. income___ 1,329,372 1,390,689 1,874,495 2,190,413 

From Jan. 1— 

Gross from railway_-_-- 
Net from railway 
Net ry. oper. income _-_-_ 


—V. 162, p. 781. 


Fabricon Products, Inc.—Stock Offered—Baker, Si- 
monds & Co., on Aug. 31 offered 28,960 shares ($5 par) 
common stock at $25 a share. The stock is being sold 


for certain stockholders’ personal accounts. ‘ 

This is the first public offering of shares in this company (formerly 
Detroit Wax Paper Co.), which is one of the largest producers of 
printed bread wrappers and other food packaging materials in the 
country. 

Prior to the war approximately 50% of the sales volume of the 
firm was in the manufacture of trim foundation panels, deadener felt, 
and other fiber products for the automotive industry. Production 
in this line was resumed in July, the company having purchased the 
plant in River Rouge formerly operated by the Consolidated Paper 
Co. and having entirely remodeled it for this purpose. 

The plastics division of Fabricon, which utilizes phenol impregnated 
fabrics as laminating materials, has made rapid strides since the 
start of the war, and another recent development is the aniline division 
which produces printed materials for wrapping all types of retail 
merchandise.—V. 162, p. 781. 


75,057.429 
26,432,232 
13,069,663 


88,010,641 
23,569,268 
9,945,511 


93,075,704 
29,935,911 
12,255,373 


90,464,868 
35,808,029 
12,228,202 


Fairmont Creamery Co.—Exchange of Preferred— 


Pursuant to the company’s exchange offer to the holders of its 412% 
convertible preferred stock, a total of 34,985 shares of 4% preferred 
stock were taken in exchange by the holders of the 42% convertible 
preferred stock. Accordingly, of the 40,000 shares of 4% preferred 
stock offered to the holders of the convertible preferred stock, 5,015 
shares were purchased by the several underwriters. See also Vv. 162, 
p. 456. 


Fall River Electric Light Co.—Earnings— 


6 Months Ended June 30— 1945 1944 
Gross operating revenue____ $1,687,597 $1,658,510 
Other income 93,332 94,491 

$1,753,001 
976,165 
43,123 
85,000 
170.679 


$1,780,929 


Total gross earnings__ 
’ 981,420 


Operating costs 
Maintenance ________- de See — i 49,273 
Depreciation <2... aot eo 85,000 
Taxes, other than Federal income____...__-~~-- 166,602 
Provisions for Federal normal income tax and 

surtaz _. ss 


136,364 


144,220 


$341,670 
31,244 
cri42 
450 


$354,413 
31.250 
Cri42 


Balance before capital charges 
Interest on funded debt : 
Amortization of bond premium 
Other interest expense__.__-_- 


Balance for dividends and surplus $322,905 - $310,119 


—V. 162, p. 8. 


Farnsworth Television & Radio Corp.—Earnings— 


uarters Ended July 31— 1945 1944 1943 
met profit : *$251,901 *$276,654 +$215,703 
Earns, per share on 1,411,997 com 

mem @ases ; 5. : ee a, $0.18 

*After estimated taxes and reserves for possible 
tAfter applying actual taxes and renegotiation reserves for 
reconversion.—V. 162, p. 878. 


$0.19 $0.15 
renegotiation. 
post-war 
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Federal Machine & Welder Co.—Earnings— 
Earnings for Nine Months Ended June 30, 1945 
Gross sales —.-..-------- pee HE So tin Bu; 4 $26,414,000 
*Net profits -~- -- ----- - 747,859 
*after estimated renegotiation and income and excess profits tax 
liabilities. 
The net working capital of the company at June 30, 1945, was 
$3.462,809, subject to year-end adjustments.—V, i61, p. 2443. 


(Wm.) Filene’s Sons Co.—Offer Expires But Negotia- 
tions With Certain Holders Are Still Proceeding— 


In a letter to depositing shareholders of Business Real Estate Trust, 
Austin C. Benton, Treasurer of Wm. Filene’s Sons Co., states that up 
to 2 p.m. Aug. 31, the closing time under its offer for shares of the 
Trust, there had been deposited with State Street Trust Co., Boston, 
Mass., aS depositary, 16,689 shares of the Trust. This was approxi- 
mately 52% of the 32,200 shares outstanding, or less than the 75% 
specified as a condition of the offer, and accordingly the offer failed 
of acceptance and has expired. 

However, states Mr. Benton, ‘‘we have been, and still are, in com- 
munication with the trustees of the Trust who, as holders in their 
individual capacities of shares of the Trust and in association with 
a number of other shareholders, declined to deposit their shares. These 
communications have developed alternative possibilities which are now 
under discussion between ourselves and the trustees. One of the pos- 
sibilities is that we may decide to allow a further period of time, for 
shareholders who wish to do so, to obtain $93 per share for their 
shares. We expect that by not later than Oct. 1, 1945, our discus- 
sions with the trustees will have so far developed that a definite 
proposal can be made to the shareholders. In any event, not later than 
that date the shareholders will be informed of the situation as it 
then stands. 

“It is thought that under the circumstances shareholders who have 
deposited their shares will prefer to have their certificates and ac- 
companying papers remain with the State Street Trust Co. until they 
have heard from us as to further developments. But each depositing 
shareholder is of course entitled to have his certificates and ac- 
companying papers promptly returned to him, if he so desires; and 
we shall be obliged to any who so desire if they will at once advise 
State Street Trust Co. (State and Congress Streets, Boston, Mass.) to 
that effect.’”—V. 162, p. 781. 


First National Stores, Inc.—Earnings— 





Quarters End. July 1— 1945 1944 1943 1942 
NOE ENE hae as = $1,522,966 $1,751,598 $1,293,124 $1,786,806 
Depreciation. 2........ 228,675 236,412 243,615 249,755 
Federal income taxes__ 326,000 326,000 326,000 326,000 
Fed. exc. profits taxes_ +409,794 +598,659 +189,953 +581,262 

Wat DR ob eee $558,497 $590,527 $533,557 $629,790 
Com. shares outtsanding 818,568 818,568 $18,568 818,568 
Per share of com. stock $0.68 $0.72 £0.65 $0.77 

+After post-war credit.—V. 161, p. 1878. 

Florida East Coast Ry.—Earnings— 

July 1— 1945 1944 1943 1942 
Gross from railway___. $1,986,368 $2,195,745 $2,564,563 $1,586,264 
Net from railway_-----~ 410,269 774,216 1,356,816 723,789 
Net ry. oper. income___ 255,964 365,407 808,461 657,934 

From Jan. 1— 

Gross from railway____ 19,143,025 20,538,854 20,619,942 10,699,083 
Net from railway_____~ 7,590,425 9,538,802 9,459,761 4,372,927 
Net ry. oper. income___ 3,331,535 4,206,673 6,419,792 3,528,963 


~—V. 162, p. 984. 


Fonda, Johnstown & Gloversville RR.—Earnings— 
Period End. July 31— §§ 1945—-Month—1944 1945—7 Mos.—1944 














Total rwy. oper. revs... $75,566 $71,066 $554,013 $524,729 
Rwy. oper. expenses____ 52,607 47,444 363,937 334,983 
Net rev. fr. ry. opers. $22,959 . $23,622 $190,076 $189,746 
Federal income tax____~ Sa”? *ottoneas 42,000 vi snl 3 
ORG Niderccwcene 3,830 4,198 24,948 23,787 
Net: Gt eee ee aces 1,385 893 13,748 7,486 
Net ry. oper. income-_ $11,745 $18,531 $109,380 $158,473 
Othér income --._~-~--- 19,512 16,677 21,399 13,279 
Total income -—~----- $31,257 $35,208 $130,779 $171,752 
Misc. deducts. —~_------ 3,853 3,744 14,808 15,565 
Total fixed charges____ 1,441 2,071 11,995 15,763 
Conting. int. on funded 
a ee ee ee 2,260 2,259 15,818 15,818 
Net income __----- $23,703 $27,134 $88,159 $124,606 
Deprec, (way and struc- 
tures and equipment) 3,313 3,031 21,193 21,101 


—V. 162, p. 671. 


Foremost Dairies, Inc.—Earnings— 
28 Wks. End. Cal. Year 





Period— July 14, '45 1944 
Te a melden nacauking $6,312,542 $10,421,678 
Net: Tepes wesere taN06.........--....-.-<..5.. 726,585 985,937 
Pe en ns wuwcanagesusbnan 465,201 688,243 

eG eee ham acwheawu abe ese $261,384 $297,694 


On July 14, 1945 the excess of current assets over current liabilities 
was $1,113,294 compared with $883,750 on Dec. 31, 1944. 

Paul E. Reinhold, President, in a letter to stockholders states that 
expansion of sales of dairy products to civilians is shown to be greater 
than loss of sales to the Armed Forces by a net amount of $756,490 
for first 28 weeks of 1945 as compared with the first 28 weeks of 
1944. Mr, Reinhold emphasizes the intensive sales promotion cam- 
paign which has been conducted with the view to building up normal 
commercial sales, in the interests of expanding operations quite apart 
from war-created business. : 

Acquisition of a dairy products unit in both Miami and St. Peters- 
burg during the first half of 1945 is characterized in Mr. Reinhold’s 
letter as being “in keeping with Foremost’s long established policy of 
seeking opportunity for growth and development not only through 
increased sales in communities already served, but also by taking 
advanenae of every favorable opportunity for acquisition of new 
Plants.” 


To Sell $2,000,000 Debentures Privately— 


The report is accompanied by a notice calling a meeting of the 
holders of preferred stock at the company’s Jacksonville, ‘Fia., office 
on Sept. 4 to vote on the issuance of $2,000,000 secured sinking fund 
debentures to be sold at par to a life insurance company. Of the 
Proceeds, $600,000 would be used to retire present mortgage indebted- 
ness, to acquire not less than 70% of.the outstanding capital stock 
of Southwest Dairy Products Co. and for working capital and other 
corporate purposes. Southwest Dairy Products Co., and its wholly- 
owned subsidiary, Dairyland, Inc., operate a milk and allied products 
business in Dallas, San Antonio, Houston, Sulphur Springs and Cle- 
burne, Texas, and Shreveport, La. Of the debentures, $750,000 would 
bear a 3% interest rate and the balance a 4% interest rate. The 
Sinking fund would be $130,000 a year.—V. 162, p. 568. 


Fort Worth & Denver City Ry.—Earnings— 


July 1— 1945 1944 1943 1942 
Gross from railway____ $1,646,171 $2,006,506 $1,653,158 $1,165,219 | 
Net from railway______ 588,280 1,192,761 948,847 673,093 
Net ry. oper. income___ 200,403 468,192 496,696 582,893 

From Jan. 1—~ 
Gross from railway____ 9,786,124 9,488,967 8,468,834 5,373,040 
Net from railway______ 2:953,861 4,010,319 4,214,623 2,127,180 
Net ry. oper. income___ 929,670 1,842,935 2,139,586 1,633,211 


—04 162, p. 568. 


General Aniline & Film Corp.—Calls Debentures— 


It is announced that the corporation will redeem on Nov. 1, 1945, all 


of the outstanding American I. G. Chemical Corp. guaranteed 5¥2 % 


convertible debentures due May 1, 1949, at 100. Payment will be 
made at The National City Bank of New York, trustee, 55 Wall St., 
New York, N. Y. Interest shall cease to accrue on the redemption 
date.—V. 162, p. 984. 


General Cable Corp. (& Subs.)—Earnings— 














6 Months Ended June 30— 1945 1944 1943 
Gross profit on sales we . $11,020,410 $9,310,752 $8,447,064 
Product service, adm. & gen. exps. 984,558 887,377 1,134,183 
Other charges (net)____________. ~ 427,748 289,772 237,317 

Net operating profit__________ . $9,608,105 $8,133,603 $7,075,563 
Deprec. & amort. on plant, mach. 

and equipment ite, this ot 414,595 336,609 401,042 
Deprec. & amort. on war facilities 653,068 974,072 833,221 

Net. operating profit wsitieonsish $8,540,442 $6,822,922 $5,841,301 
Other income (net) , 20,546 30,549 26,390 

Total income as it hie $8,560,988 $6,853,471 $5,867,690 
Interest on lst mortgage bonds_ 63,522 71,006 85,986 
Call premium on bonds red.______ 74,500 pn eaath oe sineseoinecli 
Amort. of bond premium and exp. 94,365 37,406 69,816 
Prov. for Federal taxes on income 6,950,000 5,620,000 4,670,000 

Net income _. cee a are $1,378,601 $1,125,058 $1,041,888 


Note—Income has been adjusted to reflect estimated renegotiation 
liability on Government business.—V. 161, p. 2786. 


General Electric Co.—To Begin Radio Manufacture— 


The company will begin manufacture of home radios on Oct. 1 and 
is preparing to start production of television and frequency modula- 
tion receivers soon after, I. J. Kaar, Manager of the receiver division, 
has announced. 

Scheduled for early distribution are a variety of portables, table 
models, consoles, radio phonograph combinations and farm sets. 

All radios will incorporate new features which will give them an 
efficiency not achieved in prewar sets, Mr. Kaar said. The phonograph 
combinations, he added, will be equipped with the recently perfected 
electronic reproducer which almost entirely eliminates needle scratch 
and gives recorded music a new dimension in enjoyment. 

Television sets, available some months after initial production of 
radio receivers, will range from the smaller direct view receivers to 
large-screen sets. 

Many of the frequency modulation receivers, Mr. Kaar said, will 
be built in combination with standard receivers so as to be of 
immediate use in cities other than where FM stations are now 
operating.—V. 162, p. 878. 


General Finance Corp.—Registers Debentures— 


The corporation filed Aug. 30 with the SEC a registration state- 
ment covering $2,000,000 15-year 354% debentures. Paine, Webber, 
Jackson & Curtis are named as principal underwriters. The public 
offering price will be supplied by amendment. 

Net proceeds will be applied to the development of additional retail 
and wholesale financing in. the automobile, home appliance and con- 
sumer credit field generally.—V. 162, p. 9. 


General Mills, Inc.—Rights to Subscribe— 


Contingent upon effective registration unaer the Securities Act of 
1933, and the making of an offer by the conipanv, holders of common 
stock of record at the close of business on Sept. 7, 1945, or such later 
date on which such registration becomes effective, shall have the right 
to subscribe, on or kefore Sept. 15,1945, for preferred stock, of $100 
pear value, to the extent of one share for each 20 shares of common 
stock held. The subscription price and terms of the preferred stock 
will be determined shortly before the offering is made. 

The New York Stock Exchange has directed, subject to the offering 
being made, that the common stock be not quoted ex-rights until 
further notice and that all certificates delivered after the record date 
as finally fixed by the company must be accompanied by due bills.— 
V. 162, p. 878. 


General Motors Corp.—To Erect New Plant— 


Plans for the erection of a manufacturing plant near Elyria, Ohio, 
were announced on Aug. 30 by C. E. Wilson, President. It will be 
occupied by a new division which will produce products similar to 
those produced prewar in Syracuse, N. Y. 

The new plant will be situated on 175 acres of land on the New 
York Central RR.’s main line near the Elyria-Milan road. Construc- 
tion work will start when materials are available. The plant will 
include 400,000 square feet of manufacturing floor space and an 
administration building. It is expected that the plant will be in full 
operation in about a year and that it will, when operating fully, 
employ approximately 2,000 people. Hub caps, bumper guards, grilles 
and similar products will be manufactured. 

Mr. Wilson said that General Motors is planning to turn over the 
plant at Syracuse, now operated by the Brown-Lipe-Chapin Division, 
to the Harrison Radiator Division, which will produce car heaters, 
defrosters and similar products. This multiple-story plant is more 
suited to the manufactuer of these parts than the products to be 
manufactured at Elyria, according to the announcement, which further 
added: ‘It will be several months before the plant at Elyria will be 
ready for occupancy and it will be about the same length of time 
before the new products can be produced in Syracuse.”’ 


Develops New Engine— 


A new aircraft engine, rated at 200 horsepower, has been developed 
by the Research Division of this corporation, it has been announced 
by C. E. Wilson, President. 

Designed for installation in private air cruisers of the future, the 
new engine is an outgrowth of studies started eight years ago—and 
subsequent war contracts—in connection with the development of 
military robot planes. 

The engine has undergone extensive flight testing for six years 
and is considered an important contribution to aircraft development. 

The new engine is a radial type having four cylinders and operates 
on the two-cycle principle. 

Mr. Wilson said market potential and production studies are now 
being conducted by the Buick Motor Division. 


Starts Work on Pontiac Addition— 


Stepping up the tempo of its reconversion and expansion plans, 
M. D. Douglas, General Manager of the GMC Truck and Coach Divi- 
sion of General Motors, announced on Aug. 24 that ground already 
had been broken for the first of three large buildings which will 
be added to the plant at Pontiac, Mich. The building on which 
work already has started is the new assembly building which will 
be a one-story steel and brick structure, 720 feet long and 540 feet 
wide, which will provide approximately 360,000 square feet of addi- 
tional floor area to be used for the assembly of GM coaches. 

The additional buildings which will be underway in the near future 
include a new engine plant 600 feet long by 420 feet wide and a new 
engineering building. The new engine building will be a two-story 
structure and will provide approximately 500,000 square feet of space. 
The first floor will be used for machining parts, while the second 
floor will be used for engine assembly and testing. : 

The new engineering building will house spacious shops, engineering 
laboratories and experimental departments on the first floor, with 
drafting rooms and offices on the second floor. 

All coach production, including city service type and parlor car 
type is concentrated in the GMC factories. The new plants will 
make possible an annual coach volume of about 4,500 as compared 
with the best previous year of 2,400 units. The expansion at this 
time is made necessary, according to Mr. Douglas, to meet the re- 
placemnt needs of our national and local transportation systems whose 
present rolling stock is definitely on the age side.—V. 162, p. 568. 


General Printing Ink Corp.—Acquires A. C. Horn— 
Change in Name to Sun Chemical Corp. Proposed— 


Marking the initial step in a program of expansion and diversifica- 
tion of manufacturing activities, this corporation has acquired the 
A. C. Horn Co., an important producer of paints, varnish and allied 
products. The Horn company will be operated as a division of 
General Printing Ink Corp. ; 

In an announcement on Sept. 4, reporting consummation of the 
consolidation, General Printing Ink Corp. stated that sales of A. C. 


Horn Co. for 1944 amounted to $5,600,000 and profits before texes 
$514,000. In addition, it was disclosed that the Horn company’s 
profits before taxes in the first half of 1945 were ahead of the same 
period of 1944. 

In connection with the consolidation, General Printing Ink, one of 
the largest makers of printing inks, plans to expand its manufacturing 
facilities in Norwood, Mass., Chicago, San Francisco and Los Angeles 
to permit production of Horn products in addition to its own. Pres- 
ent plans also call for the construction of a new plant at Houston, 
Texas. The main plant of A. C. Horn Co. is in Long Island City, 
New York. 

The companys’ statement continued: 

“Since the products of both the ink and the paint groups cre 
derived in the main from common raw materials, opportunities cre 
now open for vastly increasing research activities on resins, pigment: 
and oils. It is contemplated that a consolidated research laborator/ 
will be established in the near future somewhere in the New Yo. : 
metropolitan area. Further expansion inte related manufacturin ; 
lines is planned.” 

Stockholders of General Printing Ink Corp. shortly will be asked 
to vote approval of a change in name of the parent company to Sun 
Chemical Corp., which will more correctly reflect its broadened busi- 
ness. Thereupon, General Printing Ink and A. C Horn will becom? 
divisions of the new corporation without change in personnel in either 
division. 

In addition to its lines of paints and varnish, A. C. Horn produces 
technical coatings, water-proofing materials and various materials for 
the protection of surfaces. Some of the company’s paint products 
are distributed through department stores. Its products include those 
sold under the trade names of ‘‘Vulcatex,’’ ‘“‘Hydratite,” “Hornac,” 
“China-Flat’” and ‘“Keratyn.’’—V. 162, p. 568. 


General Tire & Rubber Co.—Common Stock Placed 
on a Quarterly Dividend Basis— 


A quarterly dividend of 25 cents per share has been declared on the 
common stock, par $5, payable Sept. 25 to holders of record Sept. 15. 
Payments of 50 cents each were made on this issue on June 25, this 
year, and on April 17 and Dec, 29, 1944.—V. 162, p. 781. 


Georgia & Florida RR.—July Earnings— 
(Including Statesboro Northern Ry.) 














Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
Railway oper. revenue_ $190,942 $185,594 $1,347,423 $1,348,712 
Railway oper. expenses_ 166,251 159,675 1,155,201 1,118,7€0 
Ry. tax accruals (reg.) 4,951 4,722 34,657 33,054 
Ry. tax accruals (Fed. 

RR. Taxing Act of 

| eee ee eee 3,076 2,979 21,871 21,261 
Ry. tax accruals (Fed. 

RR. Unemployment 

Act of 1938)__-_-- ‘ 2,839 2,756 20,188 19,729 
Equip. rents (net Dry__ 8,610 7,007 54,960 57,208 
Jt. facil. rents (net Dr) 1,988 1,962 14,005 14,383 

Net ry. oper. income_ $3,227 $6,499 $46,541 $84,377 
Non-oper. income ____ 187 928 6,745 5,798 

Gross income ______~ $3,414 $7,427 $53,286 $90,175 
Deducts. from income__ 216 333 1,427 2,323 

Surplus applicable to 

RI ra daa aus en ce $3,198 $7,094 $51,859 $87,852 
—V. 162, p. 781. 
(B. F.) Goodrich Co. (& Subs.) —Earnings— 
6 Months Ended June 30— 1945 1944 1943 
$ $ $ 


Net sales (discounts, transportation 
and excise tax deduct.)_-________ 222,530,675 206,273,349 179,161,773 














Me” GENE avec do eeaiectan beware *2,293,903 1,619,194 *2,085,285 

cen MR SR oe nae th 224,824,578 207,892,543 181,247,058 
COM OF BOGE BO. os mda enmee ee 159,118,625 144,677,099 i20,983,037 
Sell., gen. & admin. expenses______ 20,644,732 18,734,369 16,131,524 
Prov. for deprec. & amortization___ 3,500,190 2,992,929 2,248,157 
Interest & amort. of debt discount 

and refinancing charges _______ 2,111,320 976,624 11,072,730 
ne  wiain $229,167 $538,214 464,731 
Prov. for Fed. & foreign income & 

excess profits taxes & renegotia- 

tion of war contract prices, less 

poes-war: efodit ok 32,099,000 32,729,000 30,773,000 
Provision for contingencies_.______ 1,500,000 2,900,000 4,000,000 

ee Rt 5,621,544 5,244,308 5,573,879 
Earned surplus at Jan. 1_________._ 33,254,804 25,905,627 18,987,791 

I I a a . 38,876,348. 31,149,935 24,561,670 
Dividends on preferred stock_.____ 1,030,077 1,030,077 1,038,077 
Dividends on common stock_______ 1,303,255 1,303,255 651,628 

§Earned surplus at June 30_____ 36,543,016 28,816,603 22,879,965 


*Includes $648,606 in 1945 and $1,039,532 in 1943 not relating to 
current year. ftIncludes $1,202,914 in 1945 and $250,501 in 1943 
accelerated amortization. 11945 includes $97,600 and 1944 $97,600 
not relating to that current year. §Or which $554,470 is represented 
by treasury common stock at cost. 


Consolidated Balance Sheet, June 39 


Assets— 1 oi 
oe 12,850,187 16,124,121 
U. S. Treasury savings notes___________.______ 3088405  ° teeton 
BEGTROURDIG “GOCUTIONND oo nn ee teen ceedaon 315,315 495,045 


*Trade accounts and notes receivable___.______ 


46,418,860 47,857,577 
Other accounts and notes receivable 


816,132 1,038,974 


Post-war refund of Federal excess profits tax__ ex 2 fae ee 
Pe en oars Se ee ak dees 55,501,167 64,499,283 
Cash and reimbursable items under U. 8S. Gov- 

ernment contracts, per contra _____.-___-__ 1,042,602 1,964,726 
Investments, advances to other companies and 

miscellaneous receivables, less reserves_____~— 2,003,026 2,133,542 
Post-war refund of foreign excess profits tax 

(3066 tneiuges POCeral sc. .con ccc ncanene 278,122 4,764,250 
be ee al ae Se. AS 57,149,748 49,522,708 
Prepaid insurance, taxes, etc. _........_..... 979,743 768,729 
Debt discount and refinancing charges________ 602,417 392,486 
Leasehold improvements & cther deferred chgs. 368,764 884,237 





WEES |. nce utcknin nde takes epee bade 183,394,898 190,445,678 
Liabilities— 
Notes payable to banks, under Federal Reserve 


a ae | 5 /-:» ete 20,000,000 
Bank loans (with respect to foreign operations 

ee SS gl a aac krc ee 650,119 633,052 
pe Ga eae Freer ae 2 eee 23,614,402 22,644,655 
po ee See eT ee Poy eee 3,193,092 3,026,508 
tProvision for Federal and foreign income taxes 315,315 4,828,421 
Deposits under U. S. Government contracts 

and related liabilities, per contra_________~_.. 1,042,602 1,964,726 
2%4,% first mortgage bonds, series due 1965... 35,000,000 $-_._-- 
4%% and 3% first mtge. bonds, series due 1956 -— _----~ 26,659,000 
Reserve for contingencies_.............-.... 11,165,142 10,885,947 
Beeeeeve 100 DANONE... onc. oe lawndtecokes 900,000 530,000 
Reserve for other purposes________-__-_______ 2,223,513 1,709,069 
$5 cumuiative preferred stock________--______ 24,721,8€0 24,721,860 
RII ola wat acheter Geto nse weet 44,025,837 44,025,837 
II IIE. {ss ico ed scabs duscnnsn ca ee Raa eben aon os 36,543,016 28,816,603 





PPT Saat acu dens cic pan cate inn cei aoe 183,394,898 190,445,678 


*After reserves for doubtful accounts, discounts and allowances of 
$2,595,799 in 1945 and $2,189,833-in 1944. tReal estate, buildings, 
machinery and equipment at cost, after depreciation, amortization and 
special reserves of $59,898,759 in 1945 and $56,479,610 in 1944 %In- 
cludes excess profits taxes and renegotiation of war contract prices, 
after deducting U. S. Treasury savings notes of $65,411,458 im 1945 
and $70,245,552 in 1944. {Authorized 4,147,154 shares; issued 1,384,296 
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; i y at cost, $554,470, 

ite t $102,378,308, less 11,041 shares in treasury a ost, , 

inns. Goats capital assets, namely goodwill, pes: and trade 
aks carried in the books at $57,798,001.—V. 161, P. 2556. 


Goodyear Tire & Rubber Co.—Earnings— 
(Including domestic and foreign subsidiary companies) 


> Vonths Ended June 30— 1945 1944 1943 

: $ $ $ 

te> sales. incl. expend. & fees un- al 

ay ae plus fined fee contracts_§407,991,835 404,707,818 366,269,545 

PE cacy — oe ee ETO SE 1.835.837 1,972,290 845,723 

__ 409,827,672 406,680,108 367,115,268 

~ 332'850,091 322,364,983 278,848,439 
8,149,412 5,687,259 5,260,146 
26,390.136 25,844,006 21,653,904 
1'347,039 1,125,280 904,160 


Total income ......_. 
Cost of sales = 
Devrec. & amortization provided 
Selling, admin. & general expense 
Interest on funded & other debt 
Divs. & equity in undistrib. earns. 
>f subs. not wholly owned 
tU. S. inc. and excess pofits taxes 
Foreign inc. & exc. profits taxes 
Prov. for post-war rehabilitation of 
plant and equipment aust.) pan i _ "« 
>. for post-war property adjust. . 
errisien ine contingencies __.§ 2,500,000 2,500,000 | 
7,509,868 
1,527,135 


361,409 
40,643,051 
4,156,018 


277,958 
25,150,000 
3,653,168 


2,500,000 
2,499,612 
3,000,000 


7.348,529 
*2,316,703 


7,491,078 
1,530,885 


Profits carried to earned | ceed 

ivs conv. pfd. stock 
Sieidionss en occaiaicth stock 2,058,559 2,058,559 13,084,504 
Earnings per common share__ $2.96 $2.89 $2.82 

‘Including for 1943 third quarter dividend payable Sept. 15, 1943, 
$771,193. tIncluding for 1943 dividend payable Sept. 15, 1943, 
$1,028,219. +After deducting post-war credit and in 1944 includes 
provision for renegotiation. $Provision for renegotiation of war con- 
tracts has been deducted. 


Consolidated Balance Sheet, June 30, 1945 


Assets—Cash, $23,316,676; accounts and notes receivable (after 
reserves for bad debts of $5,843,076), $49,908,736; termination accounts 
receivable, $997,175; inventories, $91.655,845; cash and reimbursable 
expenditures under U. S. Government contracts, per contra, $30,415,954; 
miscellaneous investments, $2,261,343; post-war refund of foreign ex- 
cess profits taxes, $1,171,344; land, buildings, machinery and equip- 
ment. at cost (after depreciation and amortization of $136,281,234), 
$86,281,351; goodwill. patents and trademarks, $1; deferred charges to 
fuzure operations, $1,669,310; total, $287,677,735. 


Liabilities—Accounts payable, $17,439,607; termination accounis pay- 
able, $69,734; foreign bank overdrafts, $818,858; provision for United 
tates taxes and renegotiation of war contracts (after U. S. Treasury 
tax notes of $84,946,053), $9,403,485; provision for foreign taxes (after 
British Government tax reserve certificates of $201,250), $5,987,883; 
accrued dividends and interest, $67,726; advances and accounts pay- 
able under U. S. Government contracts, per contra, $30,415,954; first 
mortgage and collateral trust 32-234 bonds, series A, due Dec. 15, 
1964, $36,090,000; contingent and miscellanecus reserves, $22,719,134; 
minority shareholders’ equity in subsidiary companies, $9,042,860; 
$5 convertible preferred stock (610,854 sharés, no par), $61,085,400; 
common stock (2,058,677 shares, no par), $10,997,032; capital surplus, 
$19.576,061; earned surplus, $63,964,001; total, $287,677,735.—V. 161, 
Pp. 2109. 


Graham-Paige Motors on for 


Willow-Run Lease— 


coseph W. Frazer, President and General Manager of Kaiser-Frazer 
Corp., on Aug. 23 confirmed a statement by Senator Homer L. Ferguson, 
oi Michigan, that negotiations were under way with the Government 
for the lease by Kaiser-Frazer of the huge Willow-Run bomber plant. 

Senator Ferguson's statement, made in Spokane, Wash., on Aug. 22, 
indicated that the Government was planning to lease Willow-Run to 
the Kaiser-Frazer corporation for a five-year period. The corpora- 
tion is owned 50% by the Kaiser interests, and 50% by Graham- 
Paige Motors Corp. 


Corp.—Negotiations 


in commenting on the negotiation Mr. Frazer said, ‘“‘The main plant . 


and administration building at Willow-Run are ideal for our needs. 
We are planning to begin the initial production at Willow-Run of 
both the Kaiser automobile, which will be American-sized in the popu- 
lar price field, and the Frazer automobile, which will be in the me- 
dium price bracket. 

t “We are also planning to utilize part of Willow-Run for the produc- 
tion of our new Frazer ‘farm-rite’ tractor and all-purpose farm im- 
plement, the Rototiller which does the work of the plow, disc and 
harrow in one operation.” 

Mr. Frazer also said that plans of the Kaiser-Frazer corporation 
for manufacture of the Kaiser car on the Pacific Coast were well 
under way and that additional plant facilities were being sought in 
that area.—V. 162, p. 781. 


(W. T.) Grant Company — Listing of Preferred and 
Common Stocks— 


the New York Stock Exchange has authorized the listing of 150,000 
Shares of 354% cumulative preferred stock (par $100), and 2,381,108 
shares of common stock (par $5) on official notice of issuance pur- 
Suant to a two-for-one split-up of the issued shares of common stock 
(par $10).—V. 162, p. 782. 


Grayson Shops, Inc. 


Expansion— 

in line with its broad policy of expansion on a national scale, this 
corporation plans to open 35 large, centrally located stores in key 
cities throughout the United States. In making the announcement, 
Hyman P. Kuchai, President, said that the new stores would be oper- 
ated under a name soon to be made public. 

The corporation at present operates a chain of 26 women's ready- 
to-wear apparel stores in the prinicipal cities of California. Oregon 
ana Washington. 

The first of the rew stores, Mr. Kuchai said, will be located in 
El Paso, Tex., where construction will begin in January. It is 
expected that this store will be open to the public in March, 1946 
A number of leases in other cities are also being negotiated. 

it was also Stated that in addition to exDanding nationally the com- 
pany will continue to strengthen its position on the Pacific Coast 
New stores, for which leases have already been signed, will be opened 
in Los Angeles, Alhambra, San Bernardino, Hollywood, North Holly- 
wood and Modesto, all in California. Also. four larger stores will be 
opened to replace smaller ones in Los Angeles, Pasadena and Bel- 
vecere, Calif. 

Net, sales of the company for the 10 months ended July 31, 1945 
totaled $20,302,385. Net working capital at the end of that period. 
including an excess profits tax refund, was $2,449,299 —V. 162, p. 672. 


(of Calif.)—Plans Nationwide 


Great Northern Ry.—ICC Authorizes Loan— 


The Interstate Commerce Commission on Aug. 29 authorized the 
company to issue promissory notes for $3,825,217 to help finance the 
purchase of 750 freight cars and 12 diesel locomotives.—V. 162, 
P. 984. 


Green Bay & Western RR.—Earnings— 


Jaly— ' 
Gross from railway_-_._ $234,234 
Nes from railway 46,450 
Net rwy. oper. income_-_ 22 


From Jan. 1— 
Gross from railway----~ 
Wes from railway 
Net rwy. oper. income__ 
—vV. 162, p. 672. 


1945 1944 
$245.390 
53,161 


5,849 


1943 
$246,155 
100,876 
66,327 


1942 
$193,650 
55,782 
23,172 


1,613,954 
334,894 
52,485 


1,665,098 
413,051 
118,715 


1,569,436 
595,911 
379,915 


1,296,579 
408,060 
201,482 


(H. L.) Green Ce., Inc.—August Sales Off 5.5% — 
Period End. July 31— 1945—Month—1944  1945—7 Mos.—1944 
- $5,028,589 $5,322,333 $35,948,774 $35,010,857 


The company in August, 1945, had in operation 146 stores, as against 
249 im the same month last year.—V. 162, p. 672. . 





Greenwich Water System, Inc. (& Subs.)—Earnings— 


12 Months Ended June 30— 1945 1944 
Gross earnings $1,363,183 $1,307,243 
Operating expenses, maintenance and taxes 750,085 697,173 
Provision for depreciation and retirements__-_- 88,620 92,722 
Interest, amortization of debt discount, pre- 

mium (net) and expense, etc., of subs.___--- 
Minority interest ___--~_ ox 


83,287 
7,244 





RE a es eRe _ $433,946 
Interest and amortization of dent d:scount, siti iia 
premium (net) and expense of company 225,647 


$198,311 


Wet toons —_........ $208,298 
—V. 161, p. 2445. 


Guantanamo Sugar Ce.—To Redeem Unexchanged 8% 
Preferred Stock—Date Extended Under Exchange Plan 


Holders of the $100 par value preferred stock ($8 dividend cumu- 
lative) who have not exchanged their shares for the new $5 cumulative 
preferred stock are being notified that redemption of all the old shares 
outstanding will be made on Oct, 1, 1945, at $227 per share. Payment 
will be made at the City Bank Farmers Trust Co., 22 William Street, 
New York 15, N. Y. ; 

The directors have extended the date for exchange of the shares 
on the basis of 2% shares of $5 cumulative preferred for each share 
of the $8 cumulative preferred from Aug. 29 to Sept. 29.—V. 162, 
p. 782. 


Guardian Life Insurance Co. of America — Extends 
Program of Removing War Riders— 


announced on V-E Day, 
restrictions except for 


this company is 


Extending its ny 
. certain limited 


removing war 
classes of risk. : 

The war limitation will be applied only to members of the armed 
forces and will limit liability only if death results from enemy action. 

Aviation riders will be applied only to military personnel and other 
applicants who have had flying instruction or experience or service 
as a member of an aircraft crew within five years of the date of the 
policy or who contemplate engaging in such activities, and to male 
applicants, ages 17-19, regardless of aviation experience. 

Life insurance coverage on all other policies, new as well as out- 
standing, will be free of both war and aviation limitations.—V. 162, 
Pp. 672. 


Gulf, Mobile & Ohio RR.—Earnings— 


July 1— 1945 1944 
Gross from railway____ $3,432,208 $3,231,280 
Net from railway- 1,058,374 1,079,904 
Net ry. oper. income_-__ 282,848 391,397 


From Jan. 1— 
Gross from railway_-_~_~ 
Net from railway- 
Net ry. oper. income___ 
—V. 162, p. 569. 


program 
and aviation 


1942 
$2,884,002 
1,183,645 
500,749 


1943 
$3,105,673 
1,175,008 
424,307 


17,364,981 
6,292,371 
2,718,626 


23,299,590 
8,283,020 
2,532,911 


21,935,619 
7,280,268 
2,760,637 


22,388,108 
8,709,424 
2,949,551 


Gulf & Ship Island RR.—Earnings— 
July— 1945 1944 
Gross from railway___~ $303,990 $313,826 
Net from railway 113,612 135,185 
Net ry. oper. income___ 21,188 71,985 

From Jan. 1-—— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
*Deficit—V. 162, p. 570. 


1942 
$249,562 

89,100 

49,848 


1943 
$169,848 
4,304 
*29,193 


1,299,785 
372,504 
145,460 


1,957,825 
620,705 
272,356 


1,507,093 
78,390 
*178,455 


1,704,958 
514,521 
253,519 


(The) Hallicrafters Co.—Already Shipping High Fre- 
quency Radio Receivers for Civilian Use— 


The conipany has gone into immediate production of high frequency 
radio receivers for civilian use, with the lifting of government con- 
trols, and reports a limited number of shipments of this type of 
equipment already being made. 

Primary markets for the precision engineered high frequency line, 
according to R. J. Sherwood, Sales Manager, are the amateur radio 
field and the growing numbers of short-wave listeners, with an appeal 
being directed also to persons who wish to tune in on standard 
broadcasts and frequency modulation. The sets are built for short- 
wave and standard broadcast reception, as well as FM on either 
the new or old bands. 

He explained that the company has been producing its standard 
line of high frequency receivers for the armed forces and high 
priority orders throughout the war and no reconversion problems are 
involved in resuming peacetime manufacture and sales. The com- 
pany has had its own distribution setup functioning continually and 
will employ it in making Hallicrafters receivers available to American 
homes. 

Ready markets are expected to assure a progressive 
both production and sales, maintenance of employment at a near 
war-time level within a short time, and eventual attainment of a 
volume of business approximately eight times that of the prewar 
period. 

Mr. Sherwood disclosed that the company will expand its activities 
to include radio and electronic equipment for use in aircraft, rail- 
roads, trucks and buses; for marine activities, and ship-to-shore use; 
citizens’ handie-talkie sets and other phases of the electronics picture 
for which it is prepared through both war and prewar experience.— 
V. 162, p. 878. 


increase in 


Hampton Co.—70% of Holders Approve Sale— 


Over 70% of the common stockholders of this company have already 
signified their willingness to seil their holdings, it was stated on 
Aug. 31 by Royal Little, of Providence, R. I. 

The offer tor the Hampton Co. and its subsidiaries is being made 
by Mr. Little as trustee for the Rhode Island Foundation. Letters to 
Hampten stockholders outlining details of the offer were mailed 
under date of Sept. 1 by-the First National Bank of Boston as agent. 
The offer calls for payment of $70 a share and certificates must be 
deposited by 2 p.m., Sept. 14, at the offices of agent. 
shares of common stock outstanding. , 

In confirming the offer, Mr. Little stated that as trustee he has 
entered also into an agreement whereby some of the Hampton Co. 
properties will be transferred to the American Thread Co. on Nov. 3, 
1945, if the original deal is consummated. The properties to be 
purchased by the American Thread Co. are three mills in the South, 
two in Clover, S. C., and one in Troutman, N. C., as well as the 
entire yarn division of the Hampton Co., embracing the yarn mercer- 
izing, yarn dyeing and yarn finishing plants at Easthampton, Mass. 
The yarn section of the business will be operated as the Hampton 
Yarn Division of the American Thread Co., it was stated. P. S. 
Howe, Jr., President of the American Thread Co., stated that there 
will be no change ‘in personnel or policy following the acquisition of 
the properties. The piece dyeing, printing and finishing plants at 
Easthampton, Mass., and the Albert H. Van Dam Co., selling agents 
for the Hampton Co., Fabrics Division, will continue to be operated 
without any change in policy or management, said Mr. Little. 

Textron, Inc., is in no way connected with this transaction and has 
no option or obligation as a result of the negotiations, Mr. Little 
emphasized. Mr. Little is President of Textron, Inc. 

Directors of the Hampton Co., in a message accompanying the 
terms of the offer, signified their approval of the deal and recom- 
mend acceptance of the offer. The message also states, “It is pro- 
posed that the following directors wil! retain their present positions 
if the stock is bought by Mr. Little, trustee:. Ernest-G. Mensel, 
President and.General Manager; Philip A. Johnson, Treasurer; Ray- 
mond B. King, Vice-Presidént.”’ 

The conditions of the offer are based upon acceptance by 95% of 
the outstanding common stockholders as well as other terms, any or 
all of which may be waived by the trustees. The Hampton Co. sub- 
Sidiaries consist of the Hampton Spinning Mills, Hampton Mills, Inc., 
Albert H. Van Dam Co., Inc., and Hampton Textile & Fiber Co. 
The Hampton Co. has 6,619 shares of 7% cumulative preferred stock 
callable at 100 per share plus accrued dividends, the letter to stock- 
holders noted.—V. 158, p. 1034. 


There are 87,946 


——— 


Hartford Electric Light Co.—Partial Redemption— 


There have been called for redemption on Oct. 1, 
interest, $70,000 of 30-year 3% debentures, 1937 series, due April 1 
1967. Payment will be made at the Hartford National Bank & Tri t 
Co., trustee, 777 Main St., Hartford, Conn.—V. 162, p. 458. a 


1945, at 101 and 


Heller Brothers Co., Newark, N. J.—Obtains $660.999 
Loan—Company, it was announced Aug. 30, has sold a 
$660,000 10-year 4% sinking fund note to the Mutual 
Life Insurance Co., of New York. 


Hercules Powder Co., Inc.—Personnel— 


The company on Aug. 30 announced that William R. Ellis ang 
Mahlon G. Milliken have been elected Vice Presidents. Mr. Ellis ha« 
been General Manager of the Explosives Department, and Mr. Millike 
General Manager of the Cellulose Products Department. 

At the same time the company also announced the election 
Philip B. Stull, now a Vice President, Mr. Ellis, and Mr. Milliken 
as members of the executive committee. 

The appointment of John J. B. Fulenwider as eeerel Manager 
of the Cellulose Products Department and J. B. JoMMson as Genera! 
Manager of the Explosives Department was announced on Aug. 31 
Both men have been Assistant General Managers of their respective 
departments: 

L. W. Babcock, Assistant Director of Operations of the Explosives 
Department since July, 1940, has been appointed Director of Per. 
sonnel. During the war period, he has directed the personnel work 
of the seven Hercules explosives plants, and of the six Hercules. 
operated government ordnance works in Kansas, Missouri, Tennessee 
Virginia, and Wisconsin, manufacturing rocket, rifle, and cannon 
powder, TNT, and ammonia.—V. 162, p. 4538. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 


9 Months Ended June 30— 1945 1944 
Wet. BONES 5 oo tcc css..s Caer Cael 
Cost of sales, incl. selling, adv. and 

delivery expense ‘ sonia 3,694,943 
Administration and general expense 230,002 


‘ 


1943 
$3,684,282 


3,464,861 
226,836 


2,279,413 





Operating profit 
Other income ____~- 


$383,850 
=. 48,539 


$705,974 
80,511 





Total income Se ae 
Discs., prov. for doubtful acc., etc. 
Prov. for taxes on income__ 


$432,388 
33,280 
149,500 


$786,485 
39,559 
297,300 





$449,626 $498,550 
$1.07 $1.19 


Net profit 

*Earnings per share 

Prov. for deprec. & amort. of lease- 
hold impr. charged to mfg. and 
other classes of exp. amounted to 


*On 417,120 shares of capital stock. 


Sugar Shortage Felt—Plans Post-war Expansion— 


C. E. Hires, Jr., President, on Aug. 31 in a letter to the stock- 
holders, said: 

“Our sales and earnings are being adversely affected by the ex- 
tremely short sugar supply and the present industrial sugar quota 
of 50% of the 1941 usage. This sugar shortage may continue to 
restrict our operations until larger supplies are available. 

“We are, however, planning for a considerable increase in the 
number of production plants throughout the country and have con- 
tinued our advertising expenditures in preparation for this expansion 
so as to maintain and increase public acceptance of Hires in this 
post-war period.’’—V. 161, p. 2447. 


(R.) Hoe & Co., Inc.—Calls Preferred Stocks— 


All of the outstanding shares of 6%‘ prior preferred stock have 
benn called for redemption on Sept. 30, next, at par ($65 per share), 
plus accrved dividends of $4.22142 per share, . 

The company also called for redemption on Sept. 30, next, all of its 
outstanding 7% preferred stock at par ($21 per share), plus accrued 
dividends of $1.37 per share. 

Payment on both classes of stock will be made ut the City Bank 
Farmers Trust Co., 22 William St., New York N. Y.—V. 161, p. 1772. 


Home Telephone & Telegraph Co.—Partial Redemp.— 


There have been called for redemption on Oct. 1, 1945, at 1012 and 
interest, $24,000 of first mortgage 3% bonds, series A, due April 1, 
1967. Payment will be made at the Harris Trust &- Savings Bank, 
trustee, 115. West Monroe St., Chicago, Ill.—vV. 160, p. 984. 


Household Finance Corp. (& Subs.)—Earnings— 


Period End. June 30— 1945—6 Mos.—1944 1945—-12 Mos.— 1944 
Gross inc. from opers._ $9,109,276 $8,928,716 .$17,921,417 $17,876,488 
Operating expenses ___ 4,790,782 4,775,625 9,756,298 9,963,665 
Prov. for losses on in- 

stalment notes receiv. 


$249,608 
$0.60 


182,643 148,261 148,749 


59,113 136,008 59,113 278,315 





$4,259,380 $4,017,083 $8,106,005 $7,634,508 
7,444 20,626 23,512 31,495 
Gross income $4,266,824 $4,037,710 $8,129,517 $7,666,003 
Income charges ______ 120,809 99,956 237,284 218,884 
Fed. normal and surtax 
(no exc. prefits tax) 
Refundable portion otf 
Fed. exc. profits tax 
paid for prior years_ 
Dominion inc. and exc. 
profs. taxes less credits 
Minority int. in earns. 
i 


Net inc. from opers._ 
Other income credits__ 





1,489,440 1,431,000 2,720,175 2,631,180 


Cr300,000 Cr567,000 


225,225 286,658 512,801 521,121 


§,522 


$4,856,296 


9,042 4,622 16,735 





Net income ___ 
Dividends—cash: 

3% % pfd. stock_____ 

3% pfd. stock._____ 

Common stock 


$2,422,309 $2,215,475 $4,942,522 


93,752 

327,720 450,000 777,720 
1,517,263 1,445,012 2,962,274 
Consolidated Balance Sheet, June 30 

1945 
$5,122,488 


93,752 ------ 
900,000 
2,890,024 


Assets— 

Cash on hand and in banks____ 

U. S. Government securities—at cost: 
Certificates of indebtedness__________ 
Tax savings notes series C____ 

Instalment notes receivable___.._____ 

Inv. in Dominion of Canada Victory Loan Bonds 

Travel advances and employees’ notes and 
Sepeues. TOGMIVORIO os ee 

Refundable portion of Fed. exc. profits tax paid 

Post-war refunds of Canadian exc. profits tax_ 

Other receivables, etc.__ pe enw cs can cosy in 

Office furniture, equip., and improvements (net) 


1944 
$7,375,261 


1,000,000 
1,933,000 
54,394,488 
225,300 


peney fea sae ree € 840,000 
58,537,779 
225,225 


34,180 
567,000 
110,546 

71,868 
406,268 


28,705 
867,000 
141,049 

77,512 
344,014 


— 


$66,183,774 $66,117,911 

Liabilities— 

Notes payable—Banks $17,371,620 
meneoyees, offerte Oe. ou 355,550 

Federal and Dominion income, excess profits, 
and capital stock taxes ’ 

Dividends payable 

Miscellaneous curr. liabilities 

Bank loans maturing March 31, 1946 

Res. for Canadian Exch. fluctuations & conting. 

Reserve for contributions to employees’ savings 
retirement fund 

Minority interest in subsidiary company 

334° preferred stock 

5° preferred stock 

Common stock 

Capital surplus 

Earned surplus 


$1,261,680 
306 510 


3,339,207 
947,506 
176,735 

8,000,000 
957,603 


3,397,617 
852,384 


954,468 


750,000 
142,953 
10,000,000 s, 
18,000,000 
21,675,180 18,052,650 
465,394 465,394 
10,120,741 14,472,756 


$66,183,774 $66,117,911 
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(A. C.) Horn Co.—Acquired— 
See General Printing Ink Corp. above.—V. 162, p. 878. 


Houghton County Electric Light Co.—Earnings— 


12 Months Ended June 30-—- 1945 1944 
Operating revenues . $692,407 $674.693 
Operation 230,764 255,191 
Maintenance 30,818 27,178 
General taxes z 57,703 56,384 
Federal income and excess proiits taxes 129,715 93,548 
Retirement reserve accruals _—— 50,000 50,000 

Utility operating income $193,404 $192,391 
*Other income (net) 35,490 14,027 

Gross income . $228,895 $206,418 
Income deductions ‘ ; 47,756 47,900 

Net income - “ $181,139 $158,518 
Includes Federal tax savings from filing of 

consolidated returns J $36,835 $15,961 


eV, 161, D. 2607. 


Houston Natural Gas Corp—Partial Redemption— 


There have been called for redemption on Nov. 1, next, through 
operation of the sinking fund, of $98,000 of tirst mortgage l5-year 4% 
sinking fund bonds, due Sept. 1, 1955, at 101%4 and interest Pay- 
ment will be made at the Maryland Trust Co., trustee, Calvert and 
Redwood Sts., Baltimore, Md.—V. 161, p. 8. 


Howard Aircraft Corp., St. Charles, I1l.—Acquisition— 


Ray T. Haas, President, on Sept. 1 announced that this corporation 
has purchased the principal assets and business of Electric Motor Corp. 
of Racine, Wis. He said this acquisition marks the first step in re- 
activating Howard Aircraft whose manufacturing operations have 
been at a standstill since early in 1944. The present management 
was placed in office last February following a proxy contest. 

The deal invoives the acquisition by Howard Aircraft of all assets 
of Electric Motor Corp., including inventories, machinery, equipment, 
patents, trade-marks, etc., except cash and receivables, according to 
Mr. Haas. Howard Aircraft does not assume liabilities of the Moiors 
company. 

Howard Aircraft has about 
stock is closely held. 

Electric Motor Corp. was formed in 1932 as successor to a pariner- 
ship business. Last year the company had sales totaling more than 
$1,300,000. It is engaged principally in manufacturing fractional 
horsepower motors on special order and does not have any recon- 
version problems, Mr. Haas declared. He said that the acquired 
fousiness will include unfilled orders for peacetime goods sufficient to 
keep the company busy for nine months or more. 

Electric Motor Corp. will be operated as a division of Howard 
Aircraft. The Howard management expects to embark on an expan- 
sion program and will retain all the approximately 200 present 
employees of Electric Motor. It is planned to continue current opera- 
tions of the Electric Motor Division in the present leased quariers in 
Racine.—V. 161, p. 987. 


1.500 stockholders. Electric Motor’s 


Howes Bros. Co., Boston.—Calls Pfd. Stock— 


The company has called for redemption on Dec. 1, 1945, all of its 
outstanding first preferred stock, series A and B, at $100 a share for 
the A stock, plus $2.9166 a share being interest at 7‘¢ from June 30 
to Dec. 1, 1945, and at $110 a share for the B stock plus $2.50 a 
share, being accumulated dividends and interest to Dec. 1, 1945. 

The Old Colony Trust Co., 45 Milk St., Boston, Mass., has been 
appointed agent to make the redemption on or prior to Dec. 1. 
V. 161, Pp. 669. 


Hudson & Manhattan Railroad Co.—Earnings— 


Condensed Income Statement 


Period End. July 1— 1945—-Month—1944 
Gross oper. revenue $746,320 $755,021 


1945—7 Mos.— 1944 
$5,507,198 $5,330,689 





Oper, expenses & taxes 608,190 570,649 4,211,688 3,999,354 
Operating income $138,130 $184,372 $1,295,509 $1,331,335 
Non-oper. income 8,673 8,643 64,126 65,410 
Gross income $146,803 $193,015 $1,359,635 $1,396,745 
“Income charges 132,875 134,530 932,634 945,549 
Int. on adjust. income . 
bonds : 96,912 102,691 678,387 718.841 
ee | a $82,984 $44,206 $251,386 $267,645 


*Exclusive of interest on adjustment income bonds.—V. 162, p. 10. 


Hudson Motor Car Ce.—Registrar Appointed— 

The Chase National Bank of the City of New York has been 
appointed registrar of the common no bar value stock.—V. 161, 
Pp. 2660. 





Illinois Central RR.—Earnings of Company Only 


July— 1945 1944 1943 1942 
Gross from railway___— $18,435,217 $18,962,849 $17,285,835 $15,174,860 
Net from railway_- 6,479,362 6,601,848 5,395,835 5,180,081 
Net rwy. oper. income_-_ 1,649,864 1,728,243 2,013,894 1,780,182 

F Jan. 1— 
caneie: tee railway___. 129,891,042 129,596,226 120,979,497 96,184,733 
Net from railway TAN 45,514,273 46,751,968 40,387,635 32,131,213 
Net rwy. oper. income__ 15,033,503 15,783,038 19,258,579 13,365,534 


“Siezed” by Government— 


A threatened strike by the Brotherhocd of Locomotive Engineers and 
Firemen was averted on Aug. 23 when President Truman gave orders 
for the seizure of this road by the Government. The Office of 
Defense Transportation on the following day (at 12:01 a.m.) assumed 
control, and W. F. Kirk was named as Federal manager of the 
system. The Brotherhood immediately announced action postponing 
the strike ‘“indefinitely.’’-—V. 162, p. 985. 


International Detrola Corp.—To Vote on Merger— 


The. stockholders of this company, of Universal Cooler Corp., and 
of Utah Radio Products Co. will vote Sept. 26 on approving a pro- 
posed plan of reorganization, dated July 19, 1945, consisting of the 
merger of the two last-named companies into International Detrola 
Corp. 


The plan provides, in part, as follows: 

Seah chess of Utah eaananaia stock (par $1) will be converted into 
or exchangeable for 6/10ths of one share of Detrola common atoes ; 
and the outstanding Utah debentures, which are convertible into 1242 
shares of Utah common stock fer each $100 of debentures will, 
within the period limited in the trust indenture pursuant to which 
such debentures were issued, be convertible at the rate of 7'2 shares 
©f Detrola common stuck for each $100 of debentures converted. 

Fach share of Universal class A stock, without par value, will be 
converted into or exchangeable for one share of Detrola common 
stock; and each share of Universal class B stock, without par Value, 
will be converted into or exchangeable for one-fourth of a share of 
Detrola common stock.—V. 162, p. 459. 


International Great Northern RR.—Earnings— 
July 1— 1945 1944 1943 1942 


Gross from railway____ $2,574,068 $2,655,574 $2,558,230 $1,854,521 

Wet from railway ; Fass 716,888 766,494 890,440 698,412 

Net ry. oper. income___— 252,005 300,831 272,532 552,503 
From Jan. 1-—- 

Gross from railway _ 17,583,085 17,839.851 17,016,866 10,937,200 

Net from railway__-. a 5,115,640 5,445,346 6,843,764 3,095 167 

Net ry. oper. income 2,088,753 2,037,137 2,476,841 1,969,028 


~=V. 162; 2.. 870, 


International Resistance Co.—Registers with SEC— 


The company has registered with the SEC 175,000 shares ($5 par) 
6‘+ cumulative convertible preferred stock and 175,000 shares (10 cent 
par) common stock, to be offered to the public at $5 per unit for one 
share of preferred and one share of common. 

The company said that 525,000 shares of common are being regis- 
tered but 350,000 are being reserved for conversion of 6% preferred. 
Each preferred share is convertible into two shares of common. 

Net proceeds are estimated at $743,750. 

The company said proceeds will be added to general funds to 
augment working capital, ‘‘to cover the transition from wartime to 
peacetime operations and to enable the compariy to maintain and 
expand its. peacetime production.” 


Underwriters are Newburger & Hano, and Kobbe, Gearhart & Co:, 
Inc., New York. 


International Rys. of Central America—Earnings— 
Period End. July 31— 1945—-Month— 1944 1945—7 Mos.— 1944 


Railway oper. revs. $802,116 $577,243 $5,532,507 $4,777,756 
Net rev. from ry. opers. 338,114 248,371 2,304,427 2,192,189 
Income _ available for 

fixed charges 263,101 197,677 1,762,884 1,728,643 
Net income . 224,169 145,970 1,440,855 1,354,082 
—V. 162, p. 570. 

International Shoe Co.—Secondary Offering — Lee, 


Higginson Corp. on Sept. 4 made a secondary offering 
of 3,000 shares of common stock (no par) at $41 a share, 
less 50 cents concession to NASD members. — V. 162, 
p. 459. 


Iroquois Gas Corp.—-Purchase of Properties— 
See New York State Electric & Gas Corp.—V. 162, p. 879. 


(F. L.) Jacobs Co., Detroit, Mich.—Meeting Postponed 
—Revises Financing Plan— 


The company has-nctified its stockholders that, in view of the 
sudden end of the war and the consequent reduction in its working 
capital requirements, the amount of preferred stock which the com- 
pany proposes issuing has been reduced from $5,000,000 to $3,006,000. 
A special stockholders’ meeting for the purpose of voting on this 
proposal, originally scheduled for Aug. 16, has been adjourned to 
Sept. 13. 

In a letter to stockholders, explaining the change in its plans, 
the management states: 

“The cate fixed for the meeting fell during the two-day hcliday 
following the announced gffer of the Japanese Government to sur- 
render. While sufficient Stockholders were represented at the meet- 
ing to approve the proposals, it was felt advisable in view of this 
chain of events to adjourn for a week to permit the management to 
review its plans. In the interim substantially all of the company’s 
war contracts have been canceled. 

“The financing plans previously presented were predicated in part 
upon the then-apparent necessity of continuing the very large scale 
war production, while commencing its peace-time preduction for the 
automotive industry and its household appliances. This required a 
larger working capital than normal peace-time operations would 
involve. 

“No longer faced with this problem, and with the increase of 
approximately $850,000 in net current assets resulting from the 
amendment ta the Federal tax law which was approved July 31, 1945, 
the directors have concluded that the company does not require 
$5,000,000 in equity financing which was proposed to be offered, but 
its needs would be met by the proceeds of an issue of $3,000.000 pre- 
ferred stock.” 

Net proceeds of the proposed financing, together with other com- 
pany funds, would be used for liquidation of its $5,000,000 V loan. 

The proposed preferred issue will consist of 60,000 shares of $50 par 
value 5% cumulative stock convertible into ccmmon stock at the rate 
of 2% shares common for each preferred share on and prior to 
Aug. 31, 1948, and thereafter at the rate of two shales common for 
each preferred.—V. 162, m® 782. 


Jewel Tea Co., Inc.—Retail Sales Higher— 
Period End. Aug. 11— 1945—4 Wks.—1944 1945—32 Wks.—1944 
Retail sales “ $4,615,073 $4,269,093 $36,350,954 $33,748,592 
Earnings for 28 Weeks Ended 


July 14,°45 July 15,’44 
-~ $32,645,349 $30,300,253 


28 Weeks Ended 


Total sales and revenues 








Wages, salaries and bonuses 5,961,303 5,225,402 
Social security taxes . i _167,'752 151,416 
Estimated contribution to Jewel Retiremcnt 

Estates - paced tigdeorarae 44,746 13,791 
Products purchased plus services and rents 23,440,374 22,594,234 
Depreciation __. 170,114 243,241 
Maintenance and repairs : ‘ , 211,559 149,819 
Doubtful accounts charged to operations oe 142,369 92,113 
Contingencies and inventory vaiuation reserves 100,000 106,000 
Estimated Federal taxes on income______-__-__ 982,402 470,873 
State, local and all other Federal taxes_ 728,338 655.281 

Net earnings ee oa ores * - $696,392 $604,173 
Preferred dividends__. 7 ats hl 102,000 102,847 
Common dividends_-_-_--- inchs agave ES ne 278,919 278,766 

Balance, surplus__-____-- Jab Stic seb uccnan $315,473 $222,560 
Earnings per common share______-._____- $1.05 $0.88 


Comparative Balance Sheet 


Assets— July 14,°45 July 15,’44 
Cash: it tDanks.andé :em Band... ..... 4-122. $2,662,590 $2,469,693 





DERE Cree “BOCES oi lew bnew 5,620,736 3,524,481 
Accounts receivable, less reserve for doubtful 

SE ok oo Ci oe tert ch octane Risalas eesakasbetalebmen 515,961 468,133 
BUTEIOOD, | on06k. 605 ica Ge aed pedi 5,873,797 5,997,086 
SRR 0p : CORREO... 5 og ho eric cine 6,913 4,966 
Deposits and contracts (net), less reserve_____ 45,204 15,936 
Claims for refund of excess profits taxes______ 328,266 298,134 
Premiums (at cost) advanced to customers, 

less reserve for doubtful accounts_______-_~ 698,422 671,613 
Unexpired insurance, expense supplies, etc._-_- 309,101 367,671 
. Fixed assets (after depreciation)..____._--__--_ 3,114,031 3,402,389 
IIE: in sk, a eS oe et oe hs 1 1 

TED 2b ainda LEO eee am kw beaks $19,175,022 $17,220,103 

Liabilities— 


ACORN: TIONING 5s 5 gn ne -- 5 eo $1,690,302 $1,201,071 


Preferred dividends payable___...... ~~. _---- 51,000 51,425 
Federal, State and other taxes accrued________ 2,045,538 1,218,095 
Othet -aocrueG eam, 2-21 -----..-.-._.. 338,106 172,523 
Reserve for conting. and inventory valuation_ 750,000 750,000 
Reserve for automobile aecident and other self- 

insured. jlosses__.__.---- Ndiaye no atts aetna Ser nate 250,000 250,000 
4’%,% cumutative preferred stock___.___._____ 5,000,000 5,000,000 
Common stock (560,000 shares, no par)_____-__ 5,770,073 5,770,073 
Rarned sulpliié..-.-- siccce a a os anes ee 3,544,639 3,033,585 
Stock in treasury at cost. _~- Kceccencucncnas  aeeune  Mfase,cce 





Total ~.--- $19,175,022 $17,320,103 


—V. 162, p. 570. 


Jet Helieopter Corp.—Capital Stock Offered—An issue 
of 35,000 shares (par $1) capital stock is being offered 
at $2.50 per share by E. M. North Co., New York. The 
shares are offered as a speculation. 

Stock transferred and registered at corporation’s office, 724 Fifth 
Avenue, New York 19, N. Y. ye 

The crganization and founding of the corporation was initiated by 
Stefan Czarnecki, a graduate of Institut Superieur Technique et 
Cclonial de Liege, Belgium. Corporation was incorporated in Delaware 
June 11, 1945, for the purpose of developing and subsequently manu- 
facturing helicopters designed by Mr. Czarnecki and Witold Brzozowski. 

The corporation has an authorized capital of 300,000 shares of cap- 
ital stock (par $1). On June 30, 1945, the corporation issued and 


delivered to Mr. Czarnecki 51,000 shares of its capital stock and 
eereed to pay him a royalty of 142%, on sales by the corporation or 
licensee, and granted him a five-year option to purchase 50,000 shares 
Ul cupital stocK at’$l per share in consideration of Mr. Czarnecki 
prentine to it an exclusive license in the United States, its territories 
and possessions, for the use in the manufacture and sale of rotary 
wing aircraft, including helicopters, of what is believed by Mr. Czar- 
Hsevounwonl LO ve a new and tseful development relating 
to rotary wing aircraft, including helicopters, and which is the sup- 
ject of a patent application, dated March 30, 1944. 
. \. v ‘e menaeement that the proceeds of this fi- 
nancing will provide the corporation with sufficient working ¢ niial 
. ‘ “rovram tor the building of a simplified 
helicopter prototype and for development work in connection u- 
; &, s current expenses of the corporation, 
the organization expenses and advertising by the underwriter, au ws 


waeeethre wees a6 LCALCECU 99,UUU, 
Kansas City Southern Ry.—Earnings— 
Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 











Railway oper. revenues $3,118,511 $3,640,925 $23,596,482 $25,927,195 
Railway oper. expenses 1,968,153 2,193,754 13,790,464 15,289,087 
Federai income taxes 300,000 600,000 3,550,600 4,495,000 
Other taxes accrued 175,600 168,000 1,235,000 1,176,000 

Railway oper. income $675,358 $679,171 $5,011,017 $4,967,109 
Equip. rents (net Dr) 199 824 251,248 1,383,967 1,636,300 
vt. iaclil, rents (net Dr) 20,844 11,923 65,319 78,618 

Net ry. oper. income $454,690 $416,000 3,561,731 $3,252,191 


—V. 162, n. 879. 





Kaufmann Department Stores, Inc. Earnings— 

6 Months Ending June 30— 1945 1944 
Net sales , $19,411,458 $17,444,301 
Cost of merchandise scld, buying and occu- 

nancy expenses 


12,910,537 11,601,267 


Sell., gen., adver. and admin. expenses__ 3,696,551 3,543,577 
Depreciation of buiidings fact i 86,7.8 85,718 
‘haaeS (uuier Wah weu. au State inc. taxes) 314,960 307,061 





$2,402,693 $1,905,679 
23,628 13,869 


. $2,426,320 


Gross profit 
Other income 


Total income $1,919,548 


Interest paid 


, 25,308 6,742 
Federal income wend excess profits taxes___ 1,575,000 1 225,c00 
State income tax_ . ees 85,000 75,900 

Net income sas $741,012 $612,806 


Previous surplus 12,608,133 12,279,193 


Total income 


5 . eee $13,349,145 $12,891,999 
Premiums on preference stock a 


- 186,020 
Preference _ dividends vee | 5 93,010 
Common dividends ad 276,331 221,065 





Balance, surplus, June 30 


-$13,072,814 $12,391,904 
Earnings per common share. 


RETO $1.34 $0.94 
Comparative Balance Sheet, June 30 


Assets— 1945 1944 
Cash in banks and on hand. $1,887,445 $1,929,644 
U. S. Government bonds 


ee oe 633,943 183,943 
Notes and accounts receivable (net)__ : 3,749,269 3,307,002 
Due from officers and employees (not trade)- 2,500 11,402 
Inventories easated pene esiidat bees =e 5,275,022 4,739,454 
Deferred charges___ ee ae ene : 242,563 231,315 
Inv. in stocks, bonds, mortgages, etc.._______ __ 582,938 481,028 
Outside properties at cost (net) ___-___-__ : 230,000 240,601 
Land at cost- ent ae Oe ape j 294,432 294,432 
Buildings at cost (net) __- sie tea le steals ik 3,061,884 3,235,320 
Machinery and fixtures, less reserve___- —- 1 1 


Automobiles, less reserve 





plies bareess ces tik , 1 1 
Goodwill —___. d Tete eer es 5,500,000 5,500,000 
Total —. sie $21,459,999 $20,154,143 
Liabilities— 
Notes payabel to bank ‘ i $300,000 
Accounts payable . $1,387,108 1,043,117 
Accounts payable, merchandise in tiansit 342,264 272,532 
Accrued liabilities 2,297,391 1,661,562 
Dividend payable on common stock 138,166 138,166 
Instalment notes . 2,000,000 2,300,000 
Reserve for insurance and contingencies 836,305 660,912 
Capital stock (par $1) om 552,662 552,562 
Paid-in surplus 2 3 833,289 833,289 
Earned surplus me mews Sateen 2a, cauee 


Total wee cgicn - $21,459,999 $20,154,143 


—V. 160, p. 730. 


(Julius) Kayser & Co.—Declares Larger Dividend— 


The directors on Aug. 23 declared a dividend of 40 cents per share 
on the common stock, par $5, payable Sept. 15 to holders of record 
Sept. 1. This compares with 30 cents each paid on March 15 and 
June 12, this year. In 1944 the company paid dividends of 25 cents 
each on March 15 and June 15, and of 30 cents each on Sept. 15 and 
Dec. 15.—V. 161, p. 2334. 


Kings County Lighting Co.—Files Plan with SEC— ~ 


Company has filed with the SEC a plan for the revision of its capi- 
talization. The stated purposes of the plan are to (a) arrange Kings’ 
financial structure so that its dividend requirements will be brought 
into proper relation to its earning power; (b) effect a fair and eqnit- 
able distribution of voting power among its security holders, and 
(c) reduce its capital so as to create a special reserve to be used for 
adjustments of its accounts. The plan may be summarized as follows: 

Kings has outstanding $4,200,000 3',% first mortgage bonds due 
1975; 17,871 shares ($100 par) series B 7% cumulative preferred stock; 
1,129 shares ($100 par) series C 6% cumulative preferred stock; 
25,000 shares ($100 par) series D 5% cumulative preferred stock; and 
50,000 shares (no par) common stock having a value for capital pur- 
poses of $40 per share. Long Island Lighting Co. owns 48,868 shares 
(97.736 %) of the common stock and no other securities of Kings. As 
of July 31, 1945, cumulative dividend arrearages on the 'preferred 
stocks aggregated $522,304, equivalent to $14.23 per share on the 
series B 7% series, $12.20 per share on the series C 6% series, and 
$10.16 per share on the series D 5’- series. 

The plan proposes that Kings continue to have outstanding the $4,- 
200,000 3% % first mortgage bonds due 1975, but that its capital 
structure be revised so that there will be outstanding 22,000 shares 
($50 par) 4% cumulative preferred stock having an aggregate par 
value of $1,100,000, and 334,435.5 shares ‘(no par) common stock (with 
a stated value of $10 per share) having an aggregate stat value of 
$3,344,355. In connection with such reduction in the capitalization, 
there will be created an unearned (capital) surplus of $1,955,645 
which will be used solely for the purpose of making such adjustments 
in the accounts of Kings as may be specified by its board of directors 
and directed by the New York Public Service Commission with respect 
to depreciation and other reserves. 

The plan provides that the holders of the presently outstanding 
shares of common and cumulative preferred stocks will, upon surren- 
dering the certificates representing the shares held by them, receive 
the following in return for such surrendered certificates: 

(1) For each share of common stock outstanding at present, % of 
one share of the new common stock. 

(2) For each share of preferred stock outstanding at present, (a) 
% share of the new $50 par value 4% cumulative preferred stock, 
and (b) the following number of shares of new common stock: 

For each share of 7% cumulative preferred stock, 7% shares of 
new common stock. 

For each share of 6% cumulative preferred stock, 7 shares of 
new common stock. 

For each share of 5% cumulative preferred stock, 6% shares of 
new common stock. 

In accordance with the above, the present preferred shareholders 
would receive all cf the 22,000 shares of the new $5C par walue 4% 
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iv referred stock, and the 334,435.5 shares of new common 
em distributed on the basis of 304,435.5 shares Bont Ad 
to the holders of the presently outstanding cumulative pre = =~ 
and the balance of 30,000 shares (or 8.97%) to the ho ~y Bena 
presently outstanding common stock. Long Island, as t . — 
holder of 48,868 shares (or 97.736 % ) of common stock, go r rene 
29,320.8 shares (or 8.77%) of the new common stock.—V. , p. 879. 


La Salle-Wacker Corp.—Offer of Exchange— 


i ounced that on Oct. 31, next, $755,400 aggregate principal 
Se ae fixed interest bearing bonds of La Salle-Walker yl 
poration will be issued in conversion of and exchange for outstan ing 
first (closed) mortgage bonds (income bonds) of this ee an 
that on or before Oct. 1, 1945 the First National Bank of C icage, 
trustee, 38 South Dearborn St., Chicago, Ill., will receive tenders rs) A 
come bonds to be converted into and exchanged for said fixed interes 
bearing bonds.—V. 162, p. 570. 


Laclede Gas Light Co.—Earnings— 
Income Statement fer Three Months Ended June 30, 1945 


Operating revenues aay ig 6 
Operating expenses te 
Maintenance be ye 
Provision for retirements ‘ 

Federal income and excess profits taxes__-_------- pe 
Other taxes » sistent 328,541 


$420,584 


i venues__-_-_- 
Net operating re 11903 


Total other income_- 


$422,487 
200,397 


Gross income __- 
Income deductions 
Net income SE rere $222,090 
Net income per share on 2,433,620 shares 
—V. 161, p. 1428. 


Lake Superior District Power Co.—Earnings— 

Period End. June 30— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Operating revenues_-__- $693,955 $670,704 $2,776,905 $2,726,651 
Operating expenses __~- 327,060 20,486 1,437,041 1,408,667 
General taxes ____- 78,890 79,439 301,730 311,124 


Fed. income & excess 
profits taxes 113,600 113,500 416,100 398,532 





$174,404 
9,544 


$608,329 
39,423 


Net operating income 
Other income (net)_--~- 
$183,949 
70,347 


$113,601 


$157,279 
9,948 


$622,034 
43,079 





$167,227 
62,396 


$665,113 
261,107 


$647,752 
257,209 


Gross income __----- 
Interest & other deduct. 








Net income $390,543 


—V. 162, Pp. 


$104,831 $404,006 


Lake Superior & Ishpeming RR.—Earnings— 


July— 1945 1944 1943 
Gross from railway---_-~ $382,601 $494,916 $503,395 
Net from railway 239,738 326,134 343,788 
Net ry. oper. income_-_-_ 134,868 183,419 193,276 

From Jan. 1— 

Gross from railway__-_~- 
Net from railway_-_--- 
Net ry. oper. income___ 
—V. 162, p. 570. 


Lane Bryant, Inc.—Stock Sold—Merrill Lynch, Pierce, 
Fenner & Beane and associates announce that 19,001 
shares, out of a total of 42,526 shares, of 442% cumula- 
tive preferred stock ($50 par) have been subscribed for 
by stockholders. The group also announces that sub- 
scriptions have been received for an amount in excess 
of the 23,525 shares available for public offering. The 
stock was priced to the public at $51 per share. 


Common stockholders of the company were offered prior rights to 
purchase the new preferred stock on the basis of one share of pre- 
ferred for each six shares of common held. Holders of the outstand- 
ing 7% preferred stock were offered the privilege to exchange this 
stock for the new 42% preferred on the basis of two shares of the 
new stock for each share of the old preferred, plus a cash adjustment. 
—V. 162, p. 987. 


1942 
$408,045 
256,378 
175,283 


1,574,466 
687,229 
346,329 


1,665,573 
745,872 
380,214 


1,557,597 
661,541 
322,117 


2,010,154 
1,088,128 
526,798 


Lehigh & Hudson River Ry.—Earnings— 


July— 1945 1944 1943 
Gross from railway__-- $261,572 $238,956 $237,596 
Net. from railway 81,854 62,665 70,235 
Net ry. oper. income___ 22,130 17,554 21,450 

From Jan, 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 


1942 
$268,966 
110,283 
16,621 


1,940,187 
680,855 
172,415 


1,992,072 
738,446 
170,062 


1,845,081 
793,431 
194,725 


2,015,493 
966,275 
259,804 


Lehigh & New England RR.—Earnings— 


July— 1945 1944 1943 
Gross from railway____ $465,731 $531,669 $549,395 
Net from railway 91,656 199,080 223,489 
Net ry. oper. income___ 57,959 119,318 133,308 

From Jan. 1— 

Gross ‘from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 571. 
—V. 162, p. 571. 


1942 
$620,265 
293,796 
181,723 


3,162,077 
637,385 
472,779 


3,692,807 
1,256,584 
771,500 


3,543,574 
1,277,323 
798,398 


3,473,725 
1,306,633 
803,958 


Lehigh Valley RR.—Retires Guaranteed Bonds— 


The company is redeeming at its office located at 143 Liberty St., 
New York City, all of the outstanding Lehigh & New York RR. 4% 
bonds due Sept. 1, 1945, at 100 and interest.—V. 162, Pp. 987. 


Lincoln-Boyle Ice Co.—Partial Redemption— 


The company has called for redemption on Oct. 1, next, $67,200 of 
first mortgage sinking fund 6% gold bonds, series A, at 100 and in- 
terest. Payment wil be made out of sinking fund monies at the City 


National Bank & Trust Co., successor corporate trust. 20; 
La Salle St., Chicago, Ill.—V. 161, p. 120, ee, 208 South 


Locke Steel Chain Co.—Extra of 10 Cents— 


An extra dividend of 10 cents per share and the usual uarter] 
dividend of 30 cents per share have been declared on the Senin reat 
par $5, both payable Oct. 1 to holders of record Sept. 15. Like amounts 
were paid on April 2 and June 28, this year.—v. 159, p. 1148. 


Long Island RR.—Earnings— 


July— ; 1945 
Gross from railway... $4,775,479 
Net from railway 1,915,179 
Net ry. oper. income___ 868,404 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 571. 


1944 
$4,823,754 
2,006,627 
996,662 


1943 
$4,615,589 
2,157,022 
1,142,355 


1942 
$3,522,450 
1,500,926 
770,168 


26,388,636 
6.902,507 
1,931,203 


503,084 
879,431 
277,816 


19,045,407 
5,061,552 
1,355,645 


6,104,218 6 
2 


25,867,598 24, 
1,386,756 2, 


Lonsdale Co., Providence, R. I.—Royal Little Offered 
$20 per Share for His Stockholdings—- 2 
See. Textron, Inc., below.—V. 160, p. 2648. 


Louisiana Power & Light Co.—Partial Redemption— 


The company has called for redemption cn Oct. 1, next, through 
ion of the sinking fund, $191,000 of first mortgage 3% bonds due 


The Chase 


interest. Payment will be made at 
1974 at 103 and in y ,, aeead 


National Bank of the City of New York, corporate trustee, 
Street, New York, N. Y.—V. 162, p. 675. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Sept. 1, 1945, 
totaled 25,616,000 kwh., as compared with 33,920,000 kwh. for the cor- 
responding week last year, a decrease of 24.5% .—V. 162, p. 987. 


Luscombe Airplane Corp.—Producing Silvaires— 


The corporation has completed plans for immediate manufacture 
at Dallas, Tex., in volume of the first post-war version of its famous 
Silvaire all-metal personal airplanes, it was announced Aug. 24 by 
Leopold H. P. Klotz, President. : 

By means of manufacturing facilities already in operation and 
others nearing completion, Silvaire production by Oct. 1 will be 
stepped up to exceed by a substantial margin the top Silvaire produc- 
tion achieved before the war, Mr. Klotz said. At least 1,000 Silvaires 
are scheduled to be completed at Dallas by the end of the year. 

The first of the Silvaire 8E’s, as the new airplane is designated, 
was completed at the Dallas plant Aug. 12 and is now undergoing 
final test flights at the site Luscombe acquired this year about 
eight miles northeast of Dallas. Additional Silvaires already are 
under construction on a new assembly line.—V. 162, p. 460. 


Mackay Radio & Telegraph Corp.—Reopens Tokyo 
Circuit— 

The reopening of direct radiotelegraph communications between the 
United States and Tokyo officially took place on Aug. 28 when the 
facilities of this company were placed in operation for the first time 
since Pearl Harbor. Radiotelegraph services over the Mackay circuit 
initially will be limited to official military and Government, press, 
and prisoners-of-war messages, it was announced by Admiral Luke 
McNamee, President. Thus, for the first time since the Japanese 
attacked America our prisoners of war will be enabled to communicate 
directly with their families and relatives in this country. The opera- 
tion of the Tokyo end of the circuit will be under the direction of 
the American Army of Occupation.—V. 162, p. 783. 


Maine Central RR.—July Earnings— 


Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
Operating revenues $1,832,029 $1,583,546 $12,333,627 $11,526,948 
Operating expenses 1,509,402 1,152,774 9,558,616 8,452,360 
Taxes Ht 163,053 288,262 1,368,448 1,749,772 
Equipment rents _- Dr8,255 Cr1,729 Dri65,703 Dr89,288 
Joint fac. rents --- Dr24,115 Dr24,546 Dr157,357 Dri54,099 
$1,081,429 

345,981 





Net ry. 
Other 


oper. income 
income -—-- 


$127,204 
55,533 


$119,693 
67,565 
ee a 
$182,737 $187,258 
136,778 143,382 


$45,959 $43,876 


$1,083,503 
301,233 





Gross income —-- 
Rentals, int., etc. 


$1,384,736 
972,104 


$1,427,410 
1,010,623 





Net income --- 
—V. 162, p. 675. 


$412,632 $416,787 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 

12 Months Ended June 30— 
Operating revenues ______-~- 
Operating revenue deductions 
Dominion income and excess profits taxes 
Retirement reserve accruals__-_ 


1945 
ee + $319,936 
133,783 

51,966 
30,600 


1944 
$291,539 
108,058 
56,286 
30,000 





income_-__—_-— 
(net )-_ 


Utility operating 
Other income 


$104,246 
2,261 


$97,195 
1,753 





Gross income _____-_--- sited $166,507 
Income deductions - 28,650 


$98,948 
18,560 





Net income 


— $77,857 
—V. 161, DP. 2662. 


$80,387 


Maine Public Service Co.—Earnings— 
(Organized under laws of Maine) 
12 Months Ended June 30— 
Operating revenues 
Operating revenue deductions__________- 
Federal income and excess profits taxes 
Retirement reserve accruals 


1945 
$1,079,906 
660,464 
209,579 
87,145 


1944 
$933,863 
618,737 
128,274 
78,769 





Utility operating 


$122,716 
Other income 


142,674 


$108,082 
113,450 





Gross income _ 


$265,391 
Income deductions 


$6,984 


$221,532 
81,390 





Net income 


$178.407 
—V. 161. D. 2662. 


$140.142 


Manila Suburban Rys. Co.—Redemption of Bonds— 


It was announced on Sept. 1, 1945, that there will be paid to the 
holders of the first mortgage 5% 40-year sinking fund gold bonds, 
due Sept. 1, 1946, the principal thereof and all interest accrued and 
accruing thereon to Sert. 1, 1946 (together with interest at the rate 
of 5% per annum on the instalments of interest due Sept. 1, 1942, 
to March 1, 1945, inclusive, from the dates thereof to Sept. 1, 1945), 
at any time upon presentation and surrender of said bonds and coupons 
maturing after Sept. 1, 1945, at The New York Trust Co., trustee, 
100 Broadway, New York, N. Y. 

It was further announced that coupons maturing Sept. 1, 1942, to 
Sept. 1, 1945, inclusive, may be presented seperately.—V. 126. p. 577. 


Martin-Parry Corp.—Listing of Additional Cap. Stock 


The New York Stock Exchange has authorized the listing of 10,000 
additional shares of capital stock (no par) upon official notice of 
issuance upon the sale thereof for cash, making the total number 
applied for, 451,800 shares. 

On May 7, 1945, the board of directors authorized the sale of 10,000 
shares of capital stock to *. Robert Leeder, who on said date was 
elected to the position of Vice-President and Assistant General Man- 
ager. The consideration to be received is $10.75 per share, the 
average price of the shares on the New York Stock Exchange on April 
18, 1945, the date on which arrangements were made with Mr. Leeder 
to come with the company. The proceesd received will be used for 
working capital purposes.—V. 162, p. 675. 


Maytag Co. (& Subs.) —Earnings— 
6 Months Ended June 30— 1945 1944 


Net sales $5,766,966 $10,116,457 
Cost of sales and expenses 5,023,253 8,084,027 
Deprec. & amort. of fixed property_ 204,793 279,559 


1943 
$7,634,881 
5,409,221 
244,977 





Operating profit 
Interest earned & divs. received 
Discount earned on purchases_____ 
Other income 


$538,920 
20,953 
14,195 
20,607 


$594,675 
50,910 


$1,752,871 
18,211 
14,623 
20,248 


$1,980,684 
7,640 
14,175 
16,626 





Total income 
Sundry deductions 
Excess renegotiation 

provicion 
*Prov. for Federal income taxes___ 


$1,805,952 
68,621 


$2,019,124 


refund over 
52,771 
196,500 


37,082 


1,038,500 1,284,000 





Net income $294,494 $661,750 
Earned ver share on common after 
preferred dividends —__-_ bhai cith teats Nil $0.10 $0.13 


“Includes renegotiation of Government contracts in 1944 and 1943. 


Renegotiation—Under the provisions of an agreement with the War 
Department upon the conclusion of renegotiation proceedings relating 
to operations for the year ended Dec. 31, 1944, company has refunded 
the sum of $159,804 (after credit for applicable Federal taxes on 
income) in final adjustment of war contract prices for that year. 
This charge has been absorbed against reserves created from earnings 


$718,093 


-—V. 162, p. 571. 


ts, 


during 1944 to the extent of $107,033, and the balance o 
together with the post-war excess profits tax refund which 
nated as a result of the settlement, has been reflected 
against profits for the six months ended June 30, 
p. 2449. 


f $52.77) 
Was elimj- 
as a charge 
1945.—v._ 


ib] 


(Oscar) Mayer & Co., Inc.—Partial Redemption— 


The corporation has called for redemption on Oct. 2, next, at jo 
and interest, $150,000 of 15-year 344‘ debentures due Oct. 1. jor¢ 
Payment will be made at The First National Bank of Chicago pay ts 
agent, 38 So. Dearborn St., Chicago, Iil.—V. 158, p. 1475. Titties, 


McLellan Stores Co.—August Sales Up 6%— 


Period End. July 31-— 1945—-Month—1944 1945—7 Mos.—1944 
eee $3,306,673 $3,120,079 $22,339,303 $20 459 54 
—V. 162, p. 675. 9,544 


Menasco Manufacturing Co., Burbank, Calif. Acqui- 
sition— 

The company announces the acquisition of the business and asset: 
of the Malabar Machine Co. of Los Angeles, Calif., which in operatic; 
will be identified as Malabar Machine Co, a product division ,; 
Menasco Manufacturing Co. : 

Maiabar will continue to produce hydro-mechanical jacks.—vy. 
p. 2449. 


16] 


Miami Copper Co.—Earnings— 


6 Mos. End. June 30— 1945 1944 1943 
Profit (estimated) _._ §$1,006,764  *$704,909 *$1,094,889 $926 294( 
Net profit bef. deplet._ {580,464 439,329 1534,889 $446.24 
tEarns. per com. share $0.77 $0.59 $0.71 $0 62 


*After depreciation, etc., but before income taxes, provision fo; 
contingencies and depletion of Miami property. tAfter Federa] taxes, 
etc., but before depletion of Miami property. tOn 747,116 shares. 
§After providing for depreciation, rent to Defense Plant Corp. {o; 
Castle Dome plant and facilities, and depletion of Castle Dom: 
property, but before income taxes and provision for contingencies 
{After estimated Federal and State income taxes and provision 


contingencies. It is estimated that no Federal Excess Profits tax 
due in 1945.—V. 160, p. 1188. 


1942 
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Mid-Continent Petroleum Corp.—Earnings— 


Period End. June 30— 1945—3 Mos.—-1944 1945—6 Mos.— 1944 

Gross sales, less returns 
and allowances 

Cost of sales 

Sell. and gen. and adm. 
ee 


$17,343,260 $15,829,944 $33,952,772 $30,471,759 
11,345,540 10,986,670 22,311,178 21,035 
1,558,572 


1,583,997 2,970,776 


$8,670,817 $6,40: 


3,033,249 
Net profit from sales $4,439,177 $3,259,277 

Other income _ credits 
CE) nied ae 


249,876 210,063 


$4,689,053 $3,469,340 $9,129,722 
847,385 677,895 1,673,908 


458,905 915,132 





$6,918,427 
1,360,7 


Net income__-_-_-_-_-- 
Deprec. and depletion__ 
Leaseholds surrendered 

and abandoned ed 593,615 
Prov. for Fed. and State 

taxes on income_-_-_-~_ 


410,004 877,265 767,323 


1,214,250 492,500 2,916,750 


1,473 





Net income _.. $2,033,803 $1,888,940 $3,661,799 $3.317,110 
Earnings per share__--_ $1.09 $1.02 $1.97 $1.79 

Note—No provision has been made in the statement of earnings for 
anv adjustment that may result from the renegotiation of war con- 
tracts. 

Current assets as of June 30, 1945, were $46,867,728 and current 
liabilities were $9,049,999, including therein reserve for 1945 Federal 
and State taxes on income. On June 30, 1944, current asseis were 
$42,452,654 and current liabilities were $7,713,594.—V. 162, p. 245 


Minneapolis-Honeywell Regulator Co.—To Operate 
Above Prewar Levels on Peacetime Products— 


With demands for its peacetime products reflecting four war year 
shortages, this ccmpany expects to be back in its regular production 
at a rate equivalent to its best pre-war year by mid-September, ©i1)- 
cials said on Aug. 25. 

By the end of October, the company’s production will be 3( 
greater than its best pre-war year providing essential] raw materiais 
are available in the necessary quantities, it was said. 

On V-J Day the company received telegrams from the armed 
services in effect terminating all of Honeywell’s remaining war con- 
tracts. There are a few developmental contracts still in force, but 
all production contracts have ended and war production brought 
a halt, Harold W. Sweatt, President, stated. 

In a brief review of the company’s war preduction effort, Mr. 
Sweatt stated that in the period between Pearl Harbor and V-J Day 
a total of 4,173,561 different weapons were produced by Honeywell. 
Not one of these items was ever commercially manufactured before 
the war, he said. The instruments ranged from electronic Auto- 
Pilots, developed by the company for precision bombing aircraft, to 
gunsights and other fire control instruments for the Army and Navy 
Value of the weapons totaled $184 537,268. 

Operating plants in Minneapolis, Wabash, Ind., Chicago and 
Philadelphia, the company started the war with approximately 4,000 
employees on the payroll. This figure reached a peak of 14,0C0 in 
all plants, with 9,300 working in Minneapolis. 

Today, at the start of its peacetime production, the number of 
Honeywell's local employees is almost double that of the companys 
best peacetime year at 194.2% of the August, 1941 level. 

In 1943, the company purchased a large Minneapolis factory wh-ch 
was used for war production but which will be the company’s chief 
assembly plant in the years to come.—V. 162, p. 988. 


Minneapolis & St. Louis Ry.—Earnings— 


July— ; 1945 1944 1943 
Gross from railway____ $1,227,241 $1,317,993 $1,182,523 
Net from railway 169,127 361,602 322,429 
Net ry. oper. income___ 44,512 88,458 279,986 

From Jan. 1— 

Gross from railway____ 8,854,646 
Net from railway______ 2,033,778 
Net ry. oper. income___ 888,979 
—V. 162, p. 676. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


July— 1945 1944 
Gross from railway $2,563,604 $2,403,192 
Net from railway 747,932 


437,382 


1942 
$1,050.016 
270,322 
261,422 
8,349 
0.334 
7,145 


8,720,191 
2,315,177 
1,033,574 


8,307,980 7,2 
2,669,324 1,9 
2,059,040 1,34 


6 
7 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 880. 


14,381,935 
2,558,727 
1,388,796 


Minnesota Power & Light Co.—Bids Invited— 


Company is inviting bids for the purchase from it of $26,000,000 
first mortgage bonds, series due 1975. Bids will be received by the 
company at Room 2033, No. 2 Rector St., New York, up to 12 noon 


(EWT), Sept. 17, 1945. The coupon rate must be specified in the bid. 
—V. 162, p. 880. 


Mississippi Central RR.—Earnings— 


July— 1945 1944 
Gross from railway____ $155,032 $168,473 
Net from railway 47,789 60,597 
Net rwy. oper. income__ 18,785 26,726 

From Jan. 1— 

Gress from railway____ 
Net from railway 
Net rwv. oper. income__ 


1942 
$145,238 
60,034 
43,275 


1943 
$149,152 
54,454 
22,293 


828,046 
280,711 
187,265 


1,150,922 
390,086 
167,190 


1,283,220 
499,478 
227,242 


1,004,473 
375,664 
174,546 
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Missouri & Arkansas Ry.—Earnings— 
July— 1945 1944 1943 1942 


Gross from railway___- $175,806 $233,360 $179,374 $159,095 

Net from railway----~~ *5,910 82,738 *1,157 62,042 

Net rwy. oper. income-_- *45,819 34,146 *13,717 *27,718 
From Jan. 1— 

Gross from railway__-- 1,412,688 1,441,734 1,291,599 909,826 

Net from railway 20,276 412,004 195,106 229,352 

Net rwy. oper. income-- *254,538 134,426 25,210 35,272 


*Deficit.—V. 162, p. 676. 


Missouri Illinois RR.—Earnings— 
July— 1945 1944 1943 1942 


Gross from railway_--- $326,412 $332,043 $253,991 $295,955 

Net from railway__-_-_-~ 128,116 143,759 98,303 163,391 

Net ry. oper. income___ 37,512 35,849 21,336 61,929 
From Jan, 1— 

Gross from railway_-__ 2,037,988 1,804,340 1,766,019 1,783,525 

Net from railway _-_-- 895,206 679,396 776,096 897,018 

Net ry. oper. income_-_- 259,256 219,558 226,161 394,975 


—V. 162, pp. 137 and 571. 


Missouri-Kansas-Texas RR.—July Earnings— 


Period End, July 31— 1945—Month—1944 1945—7 Mos.—1944 
Operating revenues ___ $7,582,493 $7,521,199 $52,781,321 $47,421,562 


Operating expenses __- 5,252,981 4,935,148 35,338,970 32,462,250 
Inc. avail. for fxd. chgs. 527,480 441.854 4,363,699 4,244,699 
Pized: 6Rarees: .—. -....-. 198,170 245,280 1,425,649 1,759,680 
Inc. after fixed charges 329,310 196,574 2,938,050 2,485,019 


—V. i62, Pp. 988. 


Mohawk Petroleum Corp.—Stock Offered—Blyth & 
Co., Inc. on Aug. 28 offered 120,000 shares of Capital 
Stock ($1 par) at $13.375 per share. The stock is out- 
standing and was purchased by the underwriter from 


certain stockholders. 
Capitalization 
Authorized Outstanding 
Canital’ seeak .(@} -9as) = = <.~..---s.-- 52. 500,000 shs. 240,000 shs. 
On July 20, 1945, the articles of incorporation were amended to re- 
duce the authorized capital. stock from $2,500,000 ($10 par), to $500,- 
000 ($1 par), and to reclassify the 24,000 shares ($10 par) stock then 
outstanding into 240,000 shares ($1 par). 


Comparison of Sales and Income 
(Company and wholly-owned sub., Wilmington Gasoline Co.) 














Feb.-May Years Ended Jan. 31 
*1945 *1945 *1944 1943 

GE a sete otwncou +$2,260,000 . $6,924,000 $4,357,000 $4,283,000 

Inc. bef. int., .etc._____ 392,000 1,632,000 625,000 428,000 

PRUGNE. See ne 1,000 19,000 51,000 16,000 

Prov. for depletion____ 1,000 10,000 29,000 43,000 
Deprec., amortiz., re- 

tirements & abands._ 69,000 217,000 222,000 176,000 
Other income net of 

other deductions ____ Cr31,000 Dr38,000 Cr24,000 Cr50,000 

Inc. bef. Fed. taxes $352,000 $1,348,000 $347,000 $243,000" 
tFed. taxes on income 

& renegotiation ____ 262,000 639,000 157,000 71,000 

wet tmeemé ........ $90,000 $709,000 $190,000 $172,000 


*February-May, 1945, includes four months for Mohawk and one 
month for Wilmington from end of latest fiscal years Jan. 31, 1945, 
and April 30, 1945, respectively; 1945 includes Mohawk year ended 
Jan. 31, 1945, and Wilmington year ended April 30, 1945; 1944 in- 
cludes Mohawk year ended Jan. 31, 1944, and Wilmington from date 
of acquisition June 1, 1943 to April 30, 1944; 1943 fiscal years ended 
Jan. 31 of Mohawk only. 

+Includes sales of $2,013,309 for year ended Jan. 31, 1945, and 
$930,103 for four months ended May 31, 1945, respectively, to Defense 
Plant, which are subject to renegotiation. 

fRenegotiation applies to 1945 periods. 


Dividend—The board of directors has declared a dividend of 20 cents 
per share on the capital stock ($1 par) payable Sept. 20, to holders 
of record Sept. 10. 


Business and Property—Company is the successor to Mohawk Petrol- 
eum Co., which was organized Oct. 8, 1928. On or about Jan. 31, 
1938, company purchased from the predecessor all its assets except 
cash, accounts receivable and certain other non-operating assets, for a 
purchase price of $1,792,000, payable $240,000 in cash and the bal- 
ance of $1,552,000, evidenced by a promissory note of the company 
secured by a lien upon the transferred assets. This promissory note 
has been paid in full and the liens securing it satisfied of record. 

Company is an independent oil company, engaged primarily in the 
refining and marketing of petroleum and petroleum products in the 
State of California. Company’s subsidiary, Wilmington Gasoline Co., 
owns and operates a natural gasoline plant at Wilmington, Calif. 

Company is the owner in fee of, or holds leasehold estates in, unde- 
veloped and producing oil and gas properties in the State of California 
(subject, in the case of leased properties, to royalties payable to others 
in respect of oil and gas produced therefrom), comprising 525 acres 
of producing properties and 3,386 acres of undeveloped properties, or 
a total of 3.911 acres. The terms of the oil and gas leases held by 
the company vary. In some instances the company has paid bonuses 
and advance rentals in connection with such leases and in other cases 
rentals accrue from month to month and are paid currently. In each 
instance where rentals are paid they are in lieu of drilling and cease 
when drilling is commenced. 

Company has a total of 28 producing wells, all of which are located 
on leased lands in Kern County, Calif. In four of the producing 
wells and in one of the ‘‘dry holes’’ the company has but a 50% inter- 
est subject to landowners’ royalty. During this same period three 
additional wells have been abandoned and it is contemplated that five 
additional wells will be abandoned in the near future. 

The company owns a refinery, situated on land (approximately 32.12 
acres) owned by it in fee, located on the main line of the Atchison, 
Topeka & Santa Fe Ry. approximately three miles west of Bakersfield, 
Kern County, Calif. A spur track and a number of storage tanks, an 
office building, loading racks and an ethyl unit are situated on leased 
lands adjacent to the refinery. 

The Bakersfield Refinery is comprised of: (a) A distillation unit 
having a rated capacity of 6,000 barrels of crude oil charge per day 


(constructed in November, 1935); (b) a combination unit, including 
both distillation and thermal cracking vessels (constructed in July, 
1935, and rebuilt in January, 1940); (c) a thermal cracking unit, 


which with the combination unit referred to in (b) above has a rated 
Capacity of 5,000 barrels a day of virgin crude and topped crude oil 
(constructed in September, 1938); (d) a combination hot clay treating 
rerun unit for the treatment of pressure distillate produced in the 
cracking process having a rated capacity of 1,400 barrels per day 
‘constructed November, 1938): and (e) a small polymerization plant 
utilizing fixed gases evolved in the cracking operation for the catalytic 
production of gasoline (constructed in December, 1938). The polymeri- 
zation plant has not been used recently because the gases necessary to 
Operate it have been utilized in the Defense Plant Corporation plant. 
——V. 168; p: 763. 


Monongahela Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from rialway____ $845,226 © $546.901 $578,113 = $582,441 
Net from railway __ 291,250 261,762 329,405 328,319 
Net ry. oper. income___ 116,524 75,750 151,001 113,184 

From Jan. 1— 

Gross from railway_.__ 3,559,952 3.984,170 3,857,514 4,107,079 
Net from railway... 1,734,766 2,094,070 2,120,661 2,412,679 
Net ry. oper. income___ 573,341 £24,176 848,668 903,567 


—V. 162, p. 676. 
' Nanaimo-Duncan Utilities, Ltd.—Bonds Called— 


jun of the outstanding first mortgage 4%‘ bonds, series B. due 
uly 2, 1964, have been callea for redemption on Oct. 1, 1945, at 103 
and interest. Payment will be made in lawful money of the Dominion 


of Canada at The Royal Bank of Canada in Vancouver and Victoria 


(B. C.), Winnipeg (Manit.), Toronto (Ont.), Montreal (Que.), St. 
John (N. B.) and Halifax (N. S.).—V. 161, p. 2789. 

















Munsingwear, Inc. Earnings— 

6 Months Ended June 30— 1945 1944 1943 
Net saies _ ages ‘ _ $6,266,118 $5,517,605 $7,275,849 
Cost of merchandise sold_______ 2 5,097,393 4,496,548 5,931,507 

Gross profit on sales_.....______ $1,168,726 $1,620,957 $1,344,341 
Oper. exps., incl. adver., distrib., 

general and administrative______ 859,088 904,269 902,350 

Net operating profit... $309,638 $116,687 $441,991 
Miscellaneous income (net) oe 16,495 3,959 6,548 
. Net income before taxes on inc. $326,133 $120,647 $448,539 
Provision for taxeS on income_. 205,000 60,323 285,000 

Net income _____ oft $121,133 $60,324 $163,539 
Earnings per common share_______ $0.87 $0.43 $1.16 

“Including Federal excess profits tax in 1945, $119,000; 1944, nil; 


1943, $198,000. 


Comparative Balance Sheet as of June 30 
Assets— 1945 1944 


Cash in banks and on hand___________-______ $1,125,640 $698,052 
Customers’ accounts receivable... m 1,139,663 1,091,993 
War contract termination claim___.____._____ So oalies 94,604 
Inventories pe SC bee eet eae 2,524,269 2,785,793 
ve Seer ets ee 100,568 97,562 
U. S. Government securities, at cost__________ 240,000 240,000 
Cash surrender value of life insurance policies 70,729 57,358 
Post-war refund of Federal excess profits tax__ 69,109 ------ 
Miscellaneous investments ______———s—s 1,002 1,002 
Investments in and advances to sub. company 117,876 22,500 
Prypsieal, peepertieg;.- ees 975,843 1,020,977 
Goodwill, trademarks, patents, etc, _____ 1 1 








NN eee _._ $6,434,€99 $6,109,843 
Liabilities— 
Aoveunts payatiie: .. 3. $388,063 $401,927 
Accrued expenses __._....._._............__ 280,958 298,263 
Reserve for taxes. (net). ooo... .5-2-1..--...-2- 437,991 301,276 
eens for contingencies_.__._______ 100,000 100,000 
apital stock (150,000 shares no par) ________ 1,500,000 1,500,000 
Capital surplus _....._ -_ Cate Semen et a ae 3,044,181 3,044,181 
mpenee surpie :.£..5 ee _ 683,506 464,196 
See gt fee gy, SAAR 5 A $6,434,699 $6,109,843 


‘ *Includes 10,000’ shares in ‘treasury.—V. 161, p. 1546. 


National Bellas Hess, Inc.—Larger Dividend— 


A dividend of 7 cents per share has been declared on the common 
stock, par $1; payable Sept. 18 to holders of record Sept. 8. This com- 
pares with 5 cents per share paid on Sept. 25, last year, and on 
Sept. 17, 1943.—V. 160, p. 1634. 


National Container Corp. (& Subs.)—Earnings— 
Period End. June 30— -1945—3 Mos.—1944 1945—6 Mos.—1944 


. ot. Sete $5,101,345 $4,429,475 $9,827,284 $8,801,298 
Tet -protit. ........: 328,948 330,179 632,374 588,965 
*Earnings per share___ $0.50 £0.50 $0.95 $0.89 


*On 660,964 shares of common stock. tNet profit after all charges, 
including estimated Federal normal, surtax and excise profits taxes. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 
133,333 additional shares of common stock ($1 par), on official no- 
tice of issuance, upon the exercise of the conversion privileges, and 
90,000 additional shares of common stock on official notice of issu- 
ance, upon the exercise of the common stock purchase warrants, which 
will, if approved, make the total number of shares of common stock 
authorized to be listed 884,297'3 shares.—V. 162, p. 676. 


National Enameling & Stamping Co.—Earnings— 


6 Months Ended June 30— 1945 1944 1943 
Net profit after charges and taxes_ +$581,037 +$443,138  *$561,884 


*Before post-war and other contingencies amounting to $236,000. 
+Before renegotiation.—V. 161, p. 1658. 


National Securities & Research Corp.—Dividends— 


A distribution of 10 cents per share has been declared on the Income 
Series Shares, par $1, payable Sept. 15 to holders of record Aug. 31. 
This compares with eight cents paid om June 15, a special of 10 cents 
on April 26, and 12 cents on March 15. In 1944 the following distribu- 
tions were made on this Series: March 15, 10 cents; April 26, a 
special of eight cents; June 15, six cents; Sept. 15, nine cents, and 
Dec. 15, eight cents. 

On the Industrial Trust Shares, par $1, a distribution of six cents 
was declared payable Sept. 15 to holders of record Aug. 31. This 
compares with five cents paid on June 15, a special of 15 cents on 
April 26, and six cents on March 15, this year, and an initial of 
three cents on Dec. 15, 1944.—V. 162, p. 571. 





New England Gas & Electric Association—Output— 


For the week ended Aug. 31, the Association reports electric out- 
put of 12,775.647 kwh. This is an increase of 24,749 kwh., or 0.19% 
above production of 12,750,898 kwh. for the corresponding week a year 
ago. 

Gas output for the Aug. 31 week is reported at 100.689.000 cu. 7c... 
decrease of 4,154,000 cu. ft., or 3.96% below production of 104,843,000 
cu. ft. in the corresponding week a year ago.—V. 162, p. 989. 


New England Public Service Co.—Dividends— 


The directors on Aug 22 declared a dividend on the prior lien pre- 
ferred stocks equal to three-quarters of a full quarteriy dividend, 
payable on Sept. 15 to holders of record of Aug. 31. 

This dividend is applicable as follows: One-third of the amcunt of 
said dividend to the quarter ended June 15, 1935, and two-thirds 
thereof to the quarter ended Sept. 15. 1935, being the first quarters 
for which dividends are in arrears. Checks for the dividend will be 
mailed Sept. 14, 1945, to stockholders of record of Aug. 31, 1945, on 
the following basis: $1.12% per share on the prior lien preferred 
stock, $6 dividend series, and $1.31% per share on the prior lien pre- 
ferred stock, $7 dividend series. Like amounts were paid on March 15 
and June 15, this year, and on June 15, Sept. 15 and Dec. 15, 1944. 
On March 15, 1944, and in each quarter during 1943 the company paid 
dividends equal to one-third of the full quarterly rate. 

Arrearages, after giving effect to the current declaration, will amount 
to $61 per share on the $6 stock and to $70.87% per share on the $7 
stock—V. 162, p. 989. 


New York, Chicago & St. Louis RR.—Earnings— 
Period End. July 31— 1945—-Month—1944 1945—7 Mos.—1944 
Gross income ____- $7,598,372 $8,643,205 $56,625,913 $59,450,497 

Fed. inc. & exc. profits 





eee eee nt ee 1,778,000 2,991,c00 11,761,500 
Other railway taxes___~_ 155,104 396,102 2,517,886 2,586,581 
Net operating income 1,939,962 958,732 11,408,135 6,596,811 
Net income —.-...-.-- 1,634,684 604,667 8,184,782 4,159,373 
Sinking fund & other 

appropriations 83,333 8,333 341,667 58,333 
Balance to surplus 1,551,351 596,334 7,843,115 4,101,040 


—V. 162, p. 880. 


New York, New Haven & Hartford RR.—Sixtn Plan 
Approved—Judge Hincks Accepts ICC Reorganization 


Proposal— 

A sixth supplemental plan of the ICC reorganization of the New 
Haven road was approved Sept. 1 in a voluminous decision by Federal 
Judge Hincks and filed in the U. S. District Court at New Haven. 

The: plan almost exclusively concerned the New Haven's relations 
with the Old Colony RR. The court approved the proposal of the ICC 


that the New Haven cancel all its claims against the Old Colony for 
operating expenses, assume all of the Old Colony’s reorganization 
expenses and taxes and in addition pay to the bondholders of that 
line § $4,398,305 in fixed interest bonds and $3,299,798 in income 
bonds. Old Colony stock will have no value in the reorganization. 

These bonds will be reorganization securities of the New Haven 
road. The court noted’ that the payment shculd be in bonds and not 
in cash, for if cash were used it would ‘“‘dilute the capitalization 
already fixed for the New Haven.” This capitalization had previously 
been set at $365,000,000. 

The arguments of the Old Colony stockholders that the payments 
to them should be larger because the line’s value has increased in the 
past three years were denied by Judge Hincks, who used 1942 figures 
aS a standard. This, it was pointed out, was after the depression of 
the 1930s and the all-time high rail travel of 1943, 1944 and 1945. 

Last-minute data presented by attorneys for bondholders were ruled 
out by Judge Hincks on the ground that they reflected war-time 
traffic levels and, therefore, were not a fair barometer in contentions 
that since New Haven values have increased, bond assignments should 
be higher. 

The sixth supplemental plan was announced by the ICC on May 14 
after an appeal was taken to the Appellate Court from Judge Hincks’s 
approval of the fifth plan. The Appellate Division sustained all pro- 
visions of the fifth plan with the exception of the conditions pertaining 
to the Old Colony road and a few ‘banks holding collateral of the 
New Haven road. 

The decision specifically rules out the objection of the Boston 
Terminal bondholders who claimed that a settlement under current 
conditions would be premature. 

. New Haven road officials pointed out that the decision need not be 

—— because Old Colony interests still have the right to appeal to a 
gher court. The reorganization of the New Haven road under 

Section 77 of the bankruptcy laws has been in progress since 1935. 


Equipment Notes— 


_ Authority to issue $1,421,500 in promissory notes for the purchase 
of 500 new steel-sheathed wood-lined box cars is sought in an 
Bag yer of the company to the Interstate Commerce Commission. 

e cost of the cars, which would be built by Pullman-Standard Car 
Manufacturing Co., would be $1,776,965. 


Competitive bidding on th i 
x... g é€ promissory notes will be invited by the 


Court Approves Expenditure for New Construction— 


The Federal District Court at New Haven, Conn., has approved the 
expenditure of $675,000, and the War Production Board: has granted 
permission for materials and machine tools for the construction and 
equipping of a new Diesel locomotive maintenance shop for the New 
Haven RR. to be iocated at New Haven, Conn., it was announced 
on Aug. 29. A centrally located Diesel shop to supplement repair and 
maintenance. shops at Boston and New York is required to care for 
the large number of Diesel units the road operates in the New Haven 
area.—V. 162, p. 989. 


New York Connecting RR.—Earnings— 
July— 1945 1944 1943 1942 


Gross from railway____ $239,978 $276,188 $246,473 $224,223 

Net from railway______ 122,122 163,666 1J2,212 76,452 

Net ry. oper. income___ 186,703 169,174 162,743 160,102 
From Jan, 1— 

ag from railway____ 1,636,190 1,780,174 1,574,718 1,724,261 
et from railway______ 761,281 882,180 632,855 966,210 

Net ry. oper. income____—:1,119,385  ~—- 1,061,026 797,830 1,098,4!2 


—V. 162, p. 572. 
New York State Electric & Gas Corp.—Sale— 


The Securities and Exchange Commission on Aug. 31 approved the 
Sale of the corporation’s natural gas production plants, transmission 
and distribution facilities in three New York State communities to 
Iroquois Gas Corp., a subsidiary of National Fuel Gas Co. 

The properties, located in the Village of Langcaster, Town of Lang- 
caster and the Town of Alden, will be transferred for a base consider- 
ation of $125,000 in cash, plus the reasonable value of all additions 
and betterments since Feb. 26, 1945.—V. 162, p. 572. 


New York Susquehanna & Western RR.—Earnings— 
July— 1945 1944 1943 1942 


Gross from railway. $380,398 $438,863 $513,370 $367,152 

Net from railway______ 146,964 172,473 230,663 177,373 

Net ry. oper. income___ 60,818 60,654 95,149 113,648 
From Jan. 1— 

Gross from railway 2,867,148 3,473,314 3,425,730 2,313.351 

Net from railway__ 1,155,034 1,509,520 1,612,830 936,387 

Net ry. oper. income___ 406,186 532,360 640,863 487,512 


—V. 162, p. 572. 


New York Telephone Co.—May Fill Home Telephone 
Orders by End of Year— 


The manufacturing outlook in the telephone industry, now that 
war restrictions have been withdrawn, indicates that home telephone 
service can be supplied by the end of this year in all or most of 
those cases in which delays have been due to instrument shortages 
rather than to lack of central office equipment. 

In making this announcement on Aug. 29, 1945, the company re- 
ported that of about 284,000 applicetions for home service on its wait- 
ing list, a third or some 79,000 come within the instrument shortage 
group. About 49,000 applications in this group are in New York City, 
Long Island and Westchester County. 

“In those areas where all we need is new telephones,’ the com- 
pany said, ‘‘we hope to reach every family now on the waiting list 
by the end of this year. 

“In those areas where we must expand switchboard and other 
central office equipment before we can add new telephones, we must 
ask the patience of applicants for a longer time. In many instances 
this may be more than a year, although limited amounts of new 
equipment and normal disconnections will make it possible to take care 
of a substantial number of the oldest applications in less time.’’—- 
V. 162, pp. 678 and 990. 


Niagara Hudson Power Corp—Bids Invited— 


The Corporation announces that proposals for the purchase as a 
whole of 445,738 shares of common stock (no par) of Central Hudson 
Gas & Electric Corp. will be received at Room 1826, 15 Broad Si., 
N. Y. City, up to noon Sept. 11.- 

The SEC has granted the corporation an exemption from competitive 
bidding in connection with the proposed sale of its preferred stock 
holdings in Central New York Power Corp., a subsidiary. Niagara 
Hudson owns 41,515 17/20 shares of such stock. 

The Commission also approved Niagara Hudson's proposal to)Gell all 
of its holdings of 445,738 shares of common stock of anather su>- 
sidiary, Central Hudson Gas & Electric Co., finding it necessary to 
comply with the provisions of Section 11 (b) of the Holding, Company 
Act. This sale will be conducted in accordance with the compétitive 
bidding requirements of Rule U-50. however. and the Commission 
reserved jurisdiction of the results of such bidding. 

Proceeds from the two sales, together with other funds aggregating 
in all $63,000,000, will be made available to Buffalo, Niagara & Bastern 
Power Corp., a Niagara Hudson subsidiary holding company, ,to enable 
that company to retire its outstanding $1.60 cumulative - preferred 
Stock aS a preliminary step in its reorganization. } 

If the plans for Buffalo Niagara fail of approval or are, not.gon- 
summated, Niagara Hudson wili use the proceeds for other corporate 
purposes.—V. 162, p. 784. : 4 


Noma Electric Corp. — Increases Stock—Authorizes 
Debentures and Notes—Exchange Offer to be Made to 
Triumph Industries Stockholders—Annual Meeting Date 
Changed— 


The stockholders, at a special meeting held on Sept. 5, approved 
four amendments designed to finance prospective increasing peacetime 
business. Approximately 70% of the outstanding stock voted im’fevor 
of the changes, which are as follows: tT 

1. An increase in common stock from 500,000 shares to, 1,000,000 
shares of $1 par value stock. 

2. The elimination of preemptive rights of stockholders. ; 

3. Authorization of the right of conversion into stock of a pro- 
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f ; 3% je le debentures and proposed 
issue of 15-year 4%4 convertible 


nvertible notes. cea ; 
7 the corporation to Henri Sabacca, President, of its 


convertible I tes in the Ags € the 
5S ’ ’ ‘ oO f 
10 I e ¢ g regate amount of $600 000 an i t ur I >r 
authorize he issuance al d sale of an additional $600,000 princ ipal 
> , e -] em xloyees of the cor- 
amount of these notes to oth r officers and I 


poration. 

In connection with the increuse in common 
shares, 247,361 shares would be used to aceurss 
standing 494,722 shares of Triumph Industries, inc. _ 

The stockholders also voted to change the date of be we pit 
ing to the first Wednesday in June from the first I jon a ro a 
because of difficulty encountered in getting annual reports stoc 
holders in time for the meeting. 


Declares Dividend of 25 Cents— al 
: - r share has bee ared on the capita 
A dividend of 25 cents per snare has been declare -_ 
eke cor $1, payable Oct. i0 to holders of record Sept. 24 A — 
amount was disbursed on Jan. 15, March 31 and a i o. ne 
current year, on March 10 and Oct. 16, 1944, and on March i0, lt ’ 
V. 162, p. 880. 


posed 
3-year 2% 
4. The sale by 


stock to 1,000,600 
the presently out- 


Norfolk Southern Ry.—Earnings— 
July— 1945 1944 
Gross from railway $620,077 $806,036 
Net from railway- 116,348 235,434 
Net ry. oper. income 42,451 103,669 


From Jan. 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income_ 
—V. 162, p. 572. 


1942 
$776,778 
327,329 


141,144 


1943 
$790,110 
256,202 


117,807 


4,405,025 
1,498,555 
761,891 


4,902,127 
1,429,655 
660,154 


4,813,635 
1,029,313 
409,119 


4,625,834 
952,672 
372,901 


Northern Pacific Ry. — Bonds Offered—A banking 
syndicate headed by Morgan Stanley & Co. on Sept. 7 
offered $55,000,000 collateral trust 442% bonds due Sept. 
1, 1975 at 100 and interest. The bonds were awarded 
Sept. 6 on a bid of 98. This «was the only bid submitted. 
The proceeds will be used for refunding purposes. 


Earnings for July and Year to Date 
July— 1945 1944 1943 1942 
Gross from railway___~ $12,018,180 $13,352,274 $12,704,194 $10,517,680 
Net from railway 2,277,693 4,722,047 5,081,154 3,821,508 
Net rwy. oper. income__ 1,959,774 1,976,617 2,800,112 2,442,396 


From Jan. 1— 
Gross from railway---~~- 
Net from railway 
Net rwy. oper. income--_ 
—V. 162, p. 572. 


60,007,140 
17,167,062 
12,063,565 


88,429,100 
28,384,965 
12,633,916 


79,476,273 
29,591,727 
17,149,381 


64,988,588 
20,380,606 
11,811,926 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 1, 1945, 
totaled 42,728,000 kwh., as compared with 41,916,000 kwh. for the 
corresponding week last year, an increase of 1.9% —V. 162, p. 990. 


Northwest Airlines, Inc—Expansion Recommended— 


The corporation’s fight to extend its transcontinental service be- 
yond the borders of the continental United States to the Far East 
won the support of the Civil Aeronautics Board examiners late in 
August when they recommended that the airline be granted a cer- 
tificate to fly from the terminals of New York and Chicago to 
Manila. 

tops would be made en route at Edmonton, Canada; Anchorage, 
Alaska; Paramushiro, Kurile Islands: Tckyo, Shanghai, and Hong 
Kong. 

The international route recommended by the board's examiners, 
Ross T. Newmann and Lawrence A. Kostérs, covers 9,449 miles from 
New York to Manila. This North Pacific airway is 2,569 miles 
shorter from the mainland to Tokyo and Shanghai than over the 
mid-Pacific route by way of San Francisco and Honolulu. 
~The route provides New York, Chicago and other important Amer- 
ican cities their first direct route to the Orient. 

recommending that Northwest Airlines be granted the route to 
Manila, the examiners recommended that a route from Seattle to 
Anchorage, which also had been asked by Northwest, be granted to 
Alaska Airlines, a local Alaskan company. 

Following the examiners’ recommendation, a period of about two 
weeks is allowed for the filing of exceptions, then some 30 days for 
the filing of briefs, preceding arguments before the board. With 
these formalities disposed of, there is reason to believe, officials said, 
that a decision from the board itself might be expected before the 
end of this year. 

The examiners’ 
seven years. 

Croil Hunter, 
lines, said: 

“New York and Chicago are named in the examiners’ recommen- 
dation as the United States terminals of the new, short great circle 
trunk line to Asia, establishing those cities as well as Detroit, Mil- 
waukee and the Twin Cities as new gateways for export commerce 
and traffic with Asia. So long as transportation to Asia from the 
United States was limited to surface carriers, because of their location, 
California ports enjoyed such a distance advantage that they were 
preeminent, but with this radical departure from previous trade 
channels, air transport passes another significant milestone in the 
transportation progress.’ 

“NWA will buy more airplanes, including those of the latest four- 
Airlines will buy more airplanes, including these of the latest four- 
engine type; it will increase the number of its flights; it will shorten 
time schedules on transcontinental and local routes, and it will 
improve all of its services. 

“The results of scientific researches, which its engineers have 
conducted, will be embodied in its equipment and its operations. 

As soon as possible, the corporation will get under way an im- 
portant building program. Among the first of its contemplated major 
projects will be construction of bases at the Seattle-Tacoma airport 
at Bow Lake, Wash., and at Idlewild airport, which will supersede 
LaGuardia airport at New York. There wil! be construction in the 
Minneapolis-St. Paul area, with the likelihood that a Northwest 
Airlines Administration building and other structures will be erected. 

This company laid the foundation for its expansion program by 
not only developing its past routes, but by ever charting new ones. 
The domestic framework came into form when it extended its service 
into New York by way of Milwaukee and Detroit this summer. Now 
it is pressing for routes to Alaska, Honolulu, Shanghai, Tokyo and 
Manila, so that it may become one of the world’s outstanding inter- 
national carriers.""—V. 162, p. 881. 


recommendation authorized service for a period of 


President and General Manager of Northwest Air- 


Ocean Grove Title Corp., Asbury Park, N. J.—Pays 
Final Liquidating Dividenad— 


The company cn Aug. 15, 1945, paid to holders of capital stock (no 
par yalue) of record the same date a final liquidating dividend of $8 
per share. E. Melvin Goddard, Assistant Treasurer, 527 Banks Ave., 
Asbury Park, N. J., stated that the stock has no further value. It 
had originally been distributed to the holders of Monmouth Title & 
Mortgage Co. ‘Ocean Grove National Bank Trust’ 6% certificates. 
Douglas G. Wagner, 40 Exchange Place, New York, N. Y., was Vice- 
President. 


Ohio Cities Water Corp. (& Subs.)—Earnings— 
¢ Consolidated Income Account 
12 Months Ended June 30— 
Gross earnings 
Operating expenses, maintenance and taxes____ 
Depreciation and retirements___.______________ 
Interest, amortization of debt premium and ex- 
(net), etc., of subsidiaries________ 
Preferred dividends of subsidiaries__._.._...__ __ 
Miscéllaneous deductions (parent company) ___ 
: ! 
Net income i 
—V. 161, p. 2451. 


1945 
$385,273 
245,765 
18,156 


1944 
$377,342 
211,031 
25,329 


52,562 
42,905 
2 





oe $26,404 $45,513 


Ohio Oil Co. (& Subs.)—Earnings— 
nded June 30— 1945 1944 1943 
a po on gate 4». $41,671,469 $38,779,366 $36,703,353 
Cast of sales ee | 22°271.538 21,235,206 19,299,520 
$19,399,931 $17,544,160 $17,403,833 
1575,087 1,552,238 1,663,909 
5'878.292 5,088,896 5,375,158 


Gross profit on sales 


Taxes . 
Provision for deplet. and deprec 


$1 1,946,552 $10,993,026 $10,364,766 


Geatesing tees 529,241 606,506 746,249 


Other income 


otal prefit —- , $12,475,793 $11,509,532 $11,111,015 
eines on funded debt 108,466 104,100 113,301 
Cancelled unoperated 
lease rentals 
Non-productive wells 
Miscellaneous charges 
Provision for Federal normal taxes 
on income 
Excess profits tax 


es and 
ee 4 776,761 
434.060 
9.942 


1,046,730 871,906 
676,070 661,261 
13,817 18,071 


1,538,896 1,355,006 3,344,425 
1,756,785 29,298 t 
$6,432,526 
85,558 
1,640,844 
$0.97 


Net profit for pericd to surplus__ $7,355,030 $7,959,891 
Cash divs. paid on pfd. stoek cm 
Cash divs. paid on common stock 3,281,688 
Profit per share common stock $1.12 


+No provision made for Federal excess profits tax. 


3,281,687 
$1.21 


Consolidated Balance Sheet, June 30, 1945 


Assets—Cash, $18,546,128; U. S. Treasury tax notes, $12,015,000; 
notes and accounts receivable, less reserve, $7,304,013; inventories, at 
cost. $8,000,156; investments and other assets, $4,637,500; fixed assets 
(after reserves for depletion, depreciation and amortization of $195,- 
519.976). $79,075,458; deferred charges, $936,259; total, $130,514,513. 

Liabilities—Accounts payable, $4,525,228; accrued taxes and interest, 
$1,059,590; Federal normal income tax and surtax. estimated, $3,- 
649.330: Federal excess profits tax, estimated, $2,668,142; notes pay- 
able, due serially Feb.-11, 1947-1951, $9.500,000; reserve for post-war 
contingencies, $1,000,000; deferred liabilities, $385,324; capital stock 
(6.563.377 shares, no par), $59,235,791: capital surplus, $8.483,045; 
earned surplus, $40,008,063; total, $130,514,513.—V. 161; p. 2336. 


Oklahoma Power & Water Co.—Earnings— 

Period End. June 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 
Operating revenues $350,446 $341,613 $1,457,810 $1,473,994 
Operating expenses __~- 220,953 229,744 981,551 947,691 


Taxes, other than Fed. 
inc. & excess profits 32.712 131,524 121,047 
Federal income taxes__ 19,800 58,100 60,160 
Net oper. income $76,981 
Other income 188 


$77,169 
45,886 


29,658 
9,900 





$286,634 $345,156 


$72,311 
4 613 106 


$345,262 
237,186 


$108,071 





$72,315 
55,606 


' $16,709 * 


$287,247 
188,490 


$98,757 


Gross income 
Int. & other deducts._ 





Net income $31,283 


—V. 162, p. 463. 


Olin Industries, Inc.—Winchester Division Now Pro-. 


ducing Civilian Arms and Ammunition— 


With the plant now in full production, one-quarter of the employees 
laid off when the Government terminated its war contracts have now 
been reabsorbed in the production of commercial arms and ammu- 
nition, it was disclosed on Aug. 31 by Thomas I. S. Boak, Works 
Manager of the Winchester Repeating Arms Co. division. 

A backlog of finished material is being rapidly accumulated to feed 
final assembly lines which should shortly be in complete operation 
and permit early announcement of when actual shipments of finished 
products can be made, it was stated. 

The company said that when it resumes manufxcture of roller skates 
an additional 300 persons can expect employment at Winchester, but 
it was added it cannot now be announced when roller skates will be 
available. 


St. Louis Ordnance Plant Closed Permanently— 


The St. Louis ordnance plant, world's largest plant devoted exclu- 
Sively to the manufacture of rifle and machine-gun ammunition, 
closed permanently on Aug. 31, according to an announcement made 
by John M. Olin, President. The Government-owned plant was oper- 
ated through the United States Cartridge Co., a subsidiary of Olin 
Industries, Inc.—V. 162, p. 784. 


Pacific Gas & Electric Co.—Bids on Purchase of Stock 


The North American Co. is inviting proposals for the purchase as a 
whole of 700,000 shares of common stock ($25 par), of Pacific Gas & 
Electric Co. Such proposals will be received by North American Co. 
at Room 1906, 60 Broadway, New York 4, N. Y., up to 12 noon (EWT), 
on Sept. 17, 1945.—V. 162, p. 991. 


Pacific Greyhound Lines—Plans Preferred Stock Issue 


The company has filed with ICC details of its plan to issue 
50,000 shares of 4‘ cumulative preferred stock, in order to secure 
funds for redemption of all its outstanding $3.50 convertible pre- 
ferred stock (no par) at $55 per share on Jan. 1, 1946. The 94,455 
shares of the preferred now outstanding are convertible into common 
stock until 10 days before the redemption date. The company in- 
formed the ICC that if no conversion takes place, cash required for 
redemption will be $5,195,025. 

The company informed the Commission that Kidder, Peabody & Co., 
New York, and Dean Witter & Co., San Francisco, expect to enter an 
agweement to purchase the new stock at a price per unit equal to 
the offering price to the public and not less than $100 per share. 
The underwriters will be allowed a commission of $2.25 per share of 
preferred stock purchased plus fees and disbursements of counsel.— 
V. 156, p. 2227. 


Patino Mines & Enterprises Consolidated 
Earnings for First Quarter of 1945— 


Company reports for the three months 
estimated net income of £173,231 (equivalent to $698.987) plus 
33,546,547 bolivianos (approximately $798,727) before providing for 
income taxes. After taxes, estimated net profit amounted to £173,231 
(equivalent to $698,987) plus 18,496,547 bolivianos (approximately 
$440,394). For the same period in 1944, profits after taxes as ad- 
justed amounted to £261,999 (equivaient to $1,057,166) and a loss 
of 6,172,706 bolivianos (approximately $146,969). Tin in concentrates 
shipped but not sold at March 31, 1945, was valued at £352.19 
per long ton of fine tin (6312 cents per pound) FOB South American 
ports, as against £333.10 per long ton of fine tin (60 cents per pound) 
at March 31, 1944. 

Estimated net ineome after taxes for the three months ended 
March 31, 1945, as above, includes approximately £59,000 (equivalent 
to $238,000) representing a retroactive increase in the price of tin 
applicable to income previously reported for the year 1944. 

{For the purpose of this statement, conversion of pounds sterling 
is at $4.034%2 to £1, and the exchange value of Bolivian currency is 
approximated at 42 bolivianos to $1.j—V. 161, p. 2664. 


(Inc.)— 


ended March 31, 1945, 


Penn Fuel Gas, Inc.—Hearing on Proposed Acquisition 


The SEC will hold a hearing Sept. 10 on the proposal of the com- 
pany to acquire from John H. Ware, 3rd, of Oxford, Pa., certain 
properties listed below. Penn is a Pennsylvania corporation, all of 
whose capital stock is owned by Ware. Ware also owns the entire 
capital stocks of Pottsville Gas & Heating Co., Bangor Gas Co., and 
Citizens Gas Co., gas utility companies organized and operating in 
Pennsylvania, as well as voting control of four other public utility 
companies. 

The transactions proposed may be summarized as follows: 

Penn proposes to acquire from Ware for $573,000 in cash all the 
outstanding securities of Pottsville, Bangor and Citizens, with the 
exception of $93,000 first mortgage bonds of Citizens not owned by 
Ware. The securities so to be acquired by Penn are the following: 

(1) Bangor Gas Co.—$100,000 of 5'2% first mortgage bonds, due 
July 1, 1941, and g00 shares common stock ($50 par); 


& 


ry 


(2) Citizens Gas Co.—12,700 shares common stock (no par): 

(3) Pottsville Gas & Heating Co.—$217,000 442% notes due 0 
before Sept. 1, 1945, and 1,000 shares common stock ($509 par) a OF 

In connection with the acquisition by Penn of the aioresaid secy;; 
ties of Pottsville, Bangor and Citizens, Penn proposes to issue and soll 
the following securities: Sel] 

(1) $420,000 4% collateral trust bonds, series A, due June 1 1970 
at 100, to Massachusetts Mutual Life Insurance Co. Said bonds ar, 
to be secured by the pledge with Fidelity-Philadelphia Trust Ge. a 
Philadelphia, as trustee under a trust indenture, of all the securit = 
of Bangor, Citizens and Pottsville to be outstanding and owned b 
Penn. 

(2) A $90,000 5% note to Fidelity-Philadelphia Trust Co. at 100 + 
be retired in the amount of $22,500 annually by quarterly Payment 
of $5,625 each. It is proposed that Ware will guarantee the paymen: 
of principal and interest of said note and that until said note ha 
been retired, Penn will incur no further indebtedness without the Pen 
sent of Fidelity and will not pay any dividends on its capital stock ‘ais 

(3) On or before Penn’s settlement with Massachusetts, which am 
take place contemporaneously with the sale by Ware to Penn of th 
aforesaid securities of Bangor, Citizens and Pottsville presently own, 
by Ware, Penn will sell and Ware will acquire, for cash, all of Penn a 
capital stock consisting of 13,500 shares at their par value of $1 
per share, or $135,000. "=> 

Subsequent to their acquisition by Penn, Bangor, Citizens and Potts- 
ville contemplate the following transactions: 

(1) Bangor will refund its outstanding $100,000 542% bonds by th,» 
issuance and sale at 100 to Penn of a like amount of 4%“ first mort« 
gage bonds, due June 1, 1970. 

(2) Citizens will call its $93,000 4% first mortgage bonds, due 1962 
at 104'2 and issue and sell at 100 to Penn $100,000 4% first mortgage 
bonds, due June 1, 1970. Citizens also proposes to reclassify its 
presently outstanding shares of capital stock (no par), with a stated 
value of $10 per share, into a like amount of shares of capital st 
of $10 par value per share. 

(3) Pottsville will refund its presently outstanding $217,000 414° 
notes, due Sept. 1, 1945, by the issuance and sale at 100 to Penn of a 
like amount of 442% first mortgage bonds,-due Jfine 1, 1970. 


ock 


- Penn Rivet Corp. (Del.), Philadelphia, Pa.—To Vote 
on Sale— 


The stockholders will vote Sept. 13 on approving the sale of the 
property and certain other assets of this corporation to The Milford 
Rivet & Machine Cc., Milford, Conn. The consideration for the sale 
shall be the payment by the purchaser in cash of $325,000, plus the 
difference between the aggregate amount of the capital and surpluses 
of Penn Rivet (as shown on balance sheet to be prepared) and $322. 
386 being the aggregate amount of the capital and surpluses of Penn 
Rivet on the balance sheet of Feb. 28, 1945, reduced by the amount 
of investments. in and advances to Delloy Metals Corp. ($47,625), 
and post-war credit of $8,926, if the difference represents an jn- 
crease, and minus such difference if it represents a decrease, subject 
to further adjustment, and the assumption by the purchaser of ac- 
counts payable and accrued liabilities. 

The investment in Delloy Metals Corp. (Del.) is not to be included 
in the sale. 

Balance Sheet, Feb. 28, 1945 


Assets—Cash, $29,199; accounts receivable, $51,007; inventories. 
$120,154; cash value life insurance, $11,800; plant property and equip- 
ment, $169,984; leased machines, $20,431; investments in subsidiary, 
$47,625; other assets, $12,392; post-war credit, $8,926; deferred 
charges, $12,816; total, $484,325. 


Liabilities—Accounts payable, $27,919; accrued liabilities, $48,220: 
mortgage payable, $29,°50; capital stock, $250,106; capital surplus, 
$22,593; earned surplus, $106,231; tota!, $484,325.—V. 159, p. 2525. 


' (J. C.) Penney Co.—Earnings— 


6 Mos. End. June 30— 1945 1944 1943 1942 
$ $ $ $ 

Sales __ 241,108,855 230,654,221 218,298,260 200,538,018 
Cost of mdse. sold and 
‘ selling and gen. exps. 
Maintenance & repairs_ 
Deprec. & amortization 
Taxes, other than Fed. 

taxes on income____ 
Company contributions 

to retirement plans__ 


210,761 538 203,673,020 191,616,544 178,496,121 
612,734 439,828 380,504 583,898 
687,808 753,845 805,837 815,366 

2,564,010 2,425,710 


2,464,587 2,205,753 


1,558,000 1,375,000 1,110,000 ----= 





Proms. .........-..... 94,008,766 
Discount on purch., int., 

rec. and misc. income 

(net) ee 666,787 


21,986,816 21,920,788 18,436,880 


---- 587,609 770,859 


429,562 





Net profit before Fed. 
taxes on income___ 
Prov. for Fed. taxes on 
income __ 


25,591,552 22,574,425 22,350,351 19,207,739 


17,525,000 


14,980,000 


14,290,000 13,065,000 


6,142,739 
119,568 


SNNOO > ol 8.066,552 
Profits on subsidiaries__ 107,817 





7,594,425 
109,277 


8,060,351 
120,603 





Net inc. applic. to 
common stock _ 
Shs. of com. stock out- 


Standing eo eae ae 2,743,984 2,743,984 
Earnings per share____ $2.98 $2.81 


Balance Sheet as of June 30, 1945 


Assets—Cash in banks and on hand, $33,022,801; U. S. Government 
Securities, at cost, $20,758,538; accounts receivable, trade and miscel- 
laneous, $486,234; merchandise, $96,907,527; advances to and invest- 
ments in subsidiary companies (including undistributed surplus), at 
amounts as shown by subsidiaries’ balance sheets, $6,953,289; mortgages 


receivable, $23,047; fixed assets (net) 544: : harges, 
$504,703; total, $172,884, 784. , $14,228,644; deferred charg 


Liabilities—Accounts payable and accrued liabilities, $31,648,971: 
provision for Federal taxes on income, $35,704,687; reserve for fire 
losses, etc., and employees’ death benefits, $2,888,481; common stock 


(2,743,984 shares, no par), $33.822.767; surplus (earned). $68,819,879: 
total, $172,884,784.—V. 162, p. 784. " p J , $68, 


8,174,370 7,703,702 8,180,954 6,262,307 


2,743,984 
$2.98 


2,743,984 
$2.28 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. R. R. and B. & E. R. R.) 
Period End. July 31— 1945—-Month—1944 1945—7 Mos.—1944 
$ 


$ 
Railway oper. revs.____ 81,508,704 
Maintenance of way and 
structures wa 
Maint. of equipment 
Traffic 
Transportation Fal Sake 
Misc. operations __ “ 
General 


$ $ 
87,548,925 577,076,636 590,054,182 


10,084,049 
16,141,793 
1,092,240 
33,023,395 
1,422,470 
fe eesee ths teste adap 1,461,556 


10,522,724 66,862,923 68,474,443 
16,108,590 108,412,602 110,962,911 
1,045,583 7,363,339 7,249,412 
31,787,789 239,885,757 227,921,778 
1,339,544 9,478,704 9,278,155 
1,364,801 10,753,582 10,117,792 
25,384,894 134,319,729 156,049,691 
12,412,831 48,092,000 71,298,092 
1,086,907 7,603,597 7,536,669 
1,177,494 8,237,319 8,128,735 





Net rev. fr. ry. opers. 18,283,201 
Railway taxes _ 6,478,000 
Unemploy. ins. taxes__ 1,092,320 
Railroad retire.. taxes__ 1,183,293 
Equip. rents (Dr bal.)__ 553,133 591,789 5,494,837 5,919,149 
Jt. facil. rents (Dr bal.) 211,193 212,123 1,457,553 1,367,885 


Net rwy. oper. income 8,765,262 9,903,750 63,434,423 61,799,161 
Earnings of Company Only— 


July— 1945 1944 1943 1942 
Gross from railway____ $81,311 251 $87,339,236 $86,514,903 $75,013,014 
Net from railway______ 18,271,308 25,402,526 33,952,970 28,132.498 
Net ry. oper. income___ 8,771,369 9,938,711 17,037,762 15,515,056 

From Jan, 1— 

Gross from railway___-_ 





575,908,408 588,870,639 554,836,118 454,634,875 
Net from railway__.___ 134,565,905 156,755,817 176,099,779 141,972,110 
Net ry. oper. income___ 63,809,305 62,610,895 77,323,447 63,378,160 


Pennroad Decision Appealed— 

Counsel for Matilda J. Feldman, a stockholder in the Pennroad 
Corp., acting in behalf of herself and other objecting stockholders, 
filed an appeal with the clerk of the State Supreme Court of Dela- 





eee 


See etemaedinicnaana 


a 


Volume 162 Number 4419 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1175 





ware, at Dover, Del., Aug. 30 from the decree in which Chancellor 
Ww. W. Harrington on Aug. 13 approved a Pennroad Corp. petition for 
approval of an agreement of settlement with the Pennsylvania RR. 

The agreement, arising from an action in which Josgph L. Perrine 
et al were complainants, and Pennroad et al were defendants, per- 
mitted Pennroad to accept $15,000,000 from the Pennsylvania RR. in 
return for ending all stockholder suits based on Pennsylvania's alleged 
liability of more than $100,000,000.—V. 162, p. 881. 


Pennsylvania-Central Airlines—Plans to Offer $10,- 
000,000 Debentures— 


A $10,000,000 financing program was announced Sept. 4 by PCA 
through Raymond G. Lochiel, Vice-President and Treasurer. The 
$10,000,000 will be obtained, Mr. Lochiel explained, through 15-year 
convertibel income debentures which will be offered to the public 
through a group of investment houses headed by White, Weld and Co. 
and Carl M. Loeb, Rhoades and Co. The proceeds are to be used by 
PCA to meet the cost of a fleet of four-engined planes now on order. 

The new type planes which PCA has on order are termed the 
“Super Planes of Tomorrow’ and will provide more tham double the 
capacity of the airline's present ships, will be considerably faster, 
and will offer new. passenger comforts, Mr. Lochiel said. The PCA 
treasurer pointed out that this financing will meet only the antici- 
pated expansion of its present system and does not contemplate any 
new routes for which applications are now pending. 

A special meeting of the stockholders will be held Sept. 25 to vote 
on the proposed financing plan.—V. 162, p. 881. 


Pennsylvania Reading Seashore Lines—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway__.__ $1,592,898 $1,851,288 $1,974,470 $1.161,690 
Net from railway__-_- 727,749 978,366 1,226,785 475,585 
Net ry. oper. income_-__ 385,841 633,037 928,576 198,436 

From Jan. 1— ; 
Gross from railway____ 5,918,544 6,981,864 7,064,247 4,924,228 
Net from railway___-_-~ 1,526,955 1,637,142 2,000,938 761,909 
Net ry. oper. income__-_ *75,390 104,773 729,018 549,443 


*Deficit—V. 162, p. 607. 


Pere Marquette Ry.—Earnings— 


Pericd End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
Gross income -__-_----- $4,549,758 $5,091,238 $33,425,804 $33,298,437 
Fed. & Canadian inc. 


& excess profits taxes 93,899 644,351 1,088,631 3,728.079 
Other railway taxes___ 233,971 224,038 1,647,154 1,588 388 
Net operating income__ 507,891 402,217 4,477,520 2,694,688 
let amoeme- ooo. SS 423,150 226,490 3,498,840 1,459,702 
Sinking tunds & other 

appropriations —_____ 41,667 pangece ie 208,333 ashe aae 
Balance to surplus____ 381,483 226,490 3,290,507 1,459,702 


—V. 162, p. 881. 


Philadelphia Dairy Products Co., Inc.—Dividends— 


The directors on Aug. 29 declared a dividend of $1 per share on the 
$4 non-cumulative second preferred stock, no par value, and a regular 
quarterly dividend of $1.12% per share on the $4.50 cumulative first 
preferred stock, both payable Oct. 1 to holders of record Sept. 20. 
Like amounts were paid on April 2 and July 2. this year. 

Distributions of $2 each were made on the second preferred stock 
on Aug. 15 and Dec. 20, 1944.—V. 162, p. 67S. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Sept. 1, 1945, amounted to 116,909,000 kwh., a decrease 
of 7,702,000 kwh., or 6.2%, when compared with the corresponding 
week of 1944.--V. 162, p. 992. 





Philco Corp. (& Subs.) —Earnings— 
Period End. June 36— 1945—3 Mos.— 1944 1945—6 Mos.— 1944 
*Net income _____-___ $798,514 $961,385 $1,644,623 $1,907,711 


+Earnings per share__ $0.58 $0.70 $1.20 $1.39 

*After estimated Federal and State income and excess profits taxes 
and after provision for adjustment and renegotiation of war contracts. 
tOn 1,372,143 shares. 

“Philco is rapidly proceeding with its reconversion to civilian pro- 
duction of radio receiving sets, refrigerators, freezer chests and air 
conditioners, which will be followed by television receivers,’’ John 
Ballantyne, President, said. “Volume production of radio receivers 
and refrigerators should be reached in the fourth quarter of this year.” 


Starts Production of Refrigerators— 


Assembly-line production of 1946 refrigerators has been started by 
this corporation and within the next six to eight weeks should reach 
pre-war volume, it was announced on Aug. 27 by John Ballantyne, 
President. 

‘“Philco is doubling its production facilities to meet the pent-up 
demand for refrigerators,’’ Mr. Ballantyne said. ‘‘When reconversion 
is completed, employment in the company’s refrigerator division should 
be substantially greater than in 1941. All current refrigerator produc- 
tion, until Government regulations change, goes into a stockpile to 
meet critical needs of the Army, Navy, hospitals and other essential 
sServices.’’—V. 162, p. 464. 


Begins Construction of New Million-Dollar Plant— 


With special ground-breaking ceremonies, John Ballantyne, Presi- 
demt, on Aug. 29 officially marked the beginning of work on an 
ultra-modern Philco plent which will feature the longest continuous 
radio production lines in the world. 

“The new plant will contain 300,000 square feet of floor space, 
will cost upwards of a miliion dollars, and will provide eight parallel 
conveyor lines for high-speed manufacture of console radios and 
radio-phonographs,’’ Mr. Ballantyne stated. It will adjoin the main 
Philco plants-in Philadelphia, Pa.—V. 162, p. 464. 


Phillips Petroleum Co.—New Wild Cat Well— 


The company announces that it has successfully completed a wild 
cat well 50 miles north of Lander, Wyo., on a partnership lease with 
Kerlyn and Carter Oil companies. Located on Indian lands, the well 
known as Shoshoni No. One was tested in the tensleep formation at 
6,974 feet then cemented off and perforated 15 feet from 6,265 feet— 
6,280 feet in the embar formation. After treating with 500 gallons 
of acid the well flowed an average of 50 barrels an hour of 36 gravity 
oil for five hours before it was shut down for lack of storage facilities. 
It is estimated that there is a total of 100 feet of productive embar 
formation to be tested. The well is located on a 40-acre site and it is 
believed that about four sections are proved up by this wildcat. 
Total acreage in the block amounts to 5,270, of which Philips holds 
a net interest of 1,803 acres. Additional geophysical work is now 


under way to determine more accurately the extent of the structure. 
—V. 162, p. 817. 


Pioneer Securities Corp., Buffalo—No Longer Invest- 
ment Co.— 


The SEC has set Sept. 7 for a hearing to consider whether an 
order should be issued declaring that the corporation has ceased to be 
@n investment company. According to the Commission, the company 
iS reported to have been adjudicated a bankrupt. 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.—To 
Redeem $234,000 of Series E 334% Bonds— 


rhe company has called for redemption on Oct. 1, next, a total of 
$234,600 of outstanding general mortgage 33% bonds, series E, due 
Oct. 1, 1875. Payment will be made at the Union Trust Co., trustee, 
Pittsburgh, Pa.—V. 161, p. 1548. 


Pittsburgh Plate Glass Co.—Four-for-One Stock Split- 
Up Approved — $15 Per Share to be Transferred from 
gee Surplus to Stated Capital—Plan Effective About 

ec. 15— 


The stockholders on Aug. 29 authorized an increase in the common 


Stock from 2,600,000 shares of the par value of $25 to 12,500,000 
Shares of the par value of $10 each. 

Herry B. Higgins, President, explained that the action was a step 
in carrying out a proposal made by the directors last June to issue 
four shares of common stock of the par value of $10 each in lieu of 
each presently outstanding share of. common stock of the par value 
of $25. The common stck is the only class of stock authorized or 
outstanding. 

In connection with the issuance of the common stock in the ratio 
of four to one, the directors will cause to be transferred from earned 
surplus to stated capital an aggregate amount equal to $15 for each 
presently outstanding share of the par value of $25. 

Mr. Higgins stated that the plan will not be carried out until about 
Dec. 15, 1945, and requested stockholders not to forward their stock 
for exchange until notice is received. 

The dividend of 75 cents a share recently declared payable Oct. 1 
to shareholders of record on Sept. 10 is applicable to-the $25 par stock 
presently outstanding.—V. 162. p. 680. 


Pittsburg Shawmut & Northern RR.— Earnings— 
July— 1945 1944 1943 1942 


Gross from railway $75,094 $105,545 $130,505 $100,833 

Net from railway "11,669 6,055 25,285 *2,381 

Net ry. oper. income *24,906 *6,027 11,277 *18,485 
From Jan. 1— 

Gross from railwWry bs 659,284 761,405 850,109 873,247 

Net from railway _-_- 23,670 45,346 176,818 167,468 

Net ry. oper. income *69,576 42,565 79,323 62,561 


*Deficit—V. 162, p. 607. 


Portland Electric Power Co.—Revised Plan Filed— 


A revised’ plan for the reorganization of the eompany has been filed 
with the SEC by the Guaranty Trust Co., indenture trustee for the 
6% collateral trust income bonds, 

The plan provides that holders of the $15,807,000 of 6% bonds on 
which interest has accrued sincc March 1, 1934, will receive $75 cash, 
56 new common shares of Portiand General Electric Co. and 37 new 
common shares of Portland Traction Co. for each $1,000 bond and 





“accumulated interest. 


Holders of each $1,000 of the $350,000 of 6s on which interest has 
accrued since Sept. 20, 1937, are to receive $65 cash, 49 common shares 
of the Electric company, and 32 Traction company common shares. 

Present common stocks of Pepco’s electric and traction subsidiaries 
are to be reclassified in sufficicnt number to effect the plan. 

Holders of the 56,824 Pepco prior preference shares outstanding are 
to receive three Portland General Electric common shares and two 
Portland Traction Co. common shares for each prior preference share 
and accrued dividends. 

No consideration is given to holders of the first and second preferred 
and common shares of Portland Electric Co., and these three classes 
of stock are to be canceled, 

Affirmative vote of holders of two-thirds of the outstanding bonds 
and of a majority of the prior preference shares is necessary to effec- 
tuate the plan. 

The plan assumes a net valuation ef $31,800,000 for the Portland 
Electric properties after ceduction of estimated reorganization expenses. 

The bondholders’ claim is $27,000,000, leaving a balance of $4,800,000 


-for the prior preference stock, or approximately $86 a share.—V. 162, 


p. 881. 


Potomac Edison Co.—Preferred Issue Approved— 


The ICC has authorized the company to issue $6,378,400 of 442% 
cumulative preferred stock (par $100) which will be exchanged for a 
like amount of 7% and 6% preferred stock now outstanding.—V. 162, 
Dp. BIT: 





Provincial Light, Heat & Power Co., Ltd. 
demption— 

There were called for redemption on Sept. 1, 1945, $84,000 of first 
mortgage 40-year 5% bonds at 105 and interest. Payment will be 


made at the National Trust Co., Ltd., Montreal, Canada.—vV. 160, 
p. 870. 


Partial Re- 


Public Service Co. of Indiana, Inc.—Sale of Gas and 
Water Properties—New Financing by Sub. Planned— 


The stockholders have approved a plan to sell the gas and water 
properties of this corporation to the indiana Water & Gas Co., a new 
wholly-owned subsidiary, who will finance the acquisition by public sale 
of $6,000,000 of first mortgage bonds and by the sale to the parent 
company of 277,500 shares of an authorized issue of 300,000 shares 
of no par value common stock.—V. 162, p. 992. 





Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Sept. 1, 1945, totaled 178,336,000 kwh., as 
compared with 191,407,000 kwh. for the corresponding week last year, a 
decrease of 6.8% .—V. 162, p. 992. 


Pullman Ine.—Quarterly Statement— 
Earnings for Period Ended June 30 (Excl. M. W. Kellogg Co.) 


Period End. June 36-— 1945—-3 Mos.—1944 1945—6 Mos.—1944 
$ $ $ $ 
Gross income from all 
sources 
*Prov. for contract rev. 
payments to railroads 
Total expenses, other 
than deprec. & Fed. 
taxes on income 


78,375,602 80,744,261 160,971,339 166,579,974 


3,280,734 7,026,779 7,222,408 13,942,211 


62,247,838 61,547,951 128,989,688 125,905,436 











Provision for deprec. 3,196 665 3,252,326 6,431,706 6,502,834 
Prov. for Fed. taxes on 
income - : ae 6,500,759 6,154,430 12,744,183 14,529,531 
et SOROEE Soo 8 ce 3,149,605 2,762,773 3,583,353 5.699,960 
Dividends paid 1,614,996 1,614,972 3,229,945 3,231,769 
Income for period___ 1,534,608 1,147,800 2,353,408 2,468,191 
+Earrs. per cap. share $0.98 $0.86 $1.73 £1.76 


*Railroads’ contractual share of The Pullman Co. sleeping and 
parlor car revenues. *Based on %,229,897 outstanding sharcs. 


Consolidated Balance Sheet, June 30 
(Excluding M. W. Kellogg Co.) 


1945 1944 

Assets— $ $ 
Cash and U. S. Government securities________ 73,058,567 86,703,546 
U. S. Treasury tax savings notes earmarked for 

accrued Federal taxes on income____-------~ 17,350,000 19,942,000 
U. S. Govt. excess profits tax refund bonds__-_ 3,664,201 3,664,201 
Claim for post-war refund (10% ) on excess 

profits taxes for 1944 and 1945____._____-_.._ 3,862,475 2,372,842 
Other marketable securities, at cost-_._._____--- 494,303 579,072 


Accounts and notes receivable_____~- 


~-----.-~ 48,911,948 50,735,519 
Equipment trust and other deferred payment 





a I seins nig pegs tna ewan are 2,339,289 4,470,007 
Inventories, at ccst__-_--~-~ nmr SP eg 
Munition and other contracts (contra)— 

Cash on deposit_- eee 1,857,903 1,893,447 

Unreimbursed cost of work in process and in- 

ventories, less unpaid vouchers__~--_- ees 1,673,264 2,976,916 
Investments— 
In M. W. Kellogg Co. - <a ineeeainciog asiguanTnstoall = Saya oe 
In affiliated companies, domestic, at cost, 
less reserve SO Sees Seven ee oe 484,301 484,301 

Other investments, at cost, less reserve____-_ 65,665 73,998 
Equipment and property, less depreviation_____ 77,320,651 91,343,878 
Funded reserves (invest. in U. S. Govt. securs ): 

For uninsured fire and casualty liability— 372,096 371,269 

For deferred maintenance of Pullman cars__ 1,500,0uU0 5,900,600 
etered ceRargee |. -—.-2 12-266 780,687 674,364 
SS eee a ee een eee 356,025 323,014 

Le rename ENN 


‘Total revenues 


Liabilities— 

Accounts payable and payrolls, including pro- 
vision for retroactive wage adjustments__ 
Accrued provision for Federal taxes on income, 

not yet due 


34,721,689 45,362,112 
32,562,116 38,215,452 


Accrued provision for other taxes, not yet due 4,217,111 4,693,094 
Advances on munition and other contracts 
(contra) ete 3,531,168 4,870,364 
Reserves— 
For employee benefit plans_______ ea 2,531,637 2,410,847 
For uninsured fire and casualty liability. 360,329 368,070 
For experimental cars and installations_- 508,256 508,256 
For deferred maintenance of Pullman cars 1,466,103 4,480,389 
For manufacturing contingencies_ ie : 2,500,000 2,500,000 
For post-war readaptation of manufacturing 
plants and Pullman equipment # 10,026,676 8,537,043 
General reserve - iin 3,266,676 3,266,676 
Other reserves , 114,972 153,560 
Deferred credits—Air conditioning revenue de- 
NE ENS ar iF 4,860,087 5,962,327 
Other deferred credits 6,533,987 4,662,525 


Capital stock (outstanding): 
Pullman, Inc. , 
Pullman Co. (a subsidiary ) 

Surplus 


eee 129,195,880 129,195,88@ 
mene , 1,441 4.485 
adliiiwieds ' --------. 52,401,722 50,362,363 








te ies __.. 288,799,857 305,573,448 
Another Bidder for Sleeping Car Business— 


Willard F. Rockwell, Chairman of Timken-Detroit Axle Co., Hupp 
Motor Car Corp., Standard Steel Spring Co. and Pittsburgh Equitable 
Meter Co., all engaged in metal products manufacturing, on Aug. 31 
disclosed that his group may seek to purchase the sleeping car busi-+ 
ness of Pullman, Inc. He stated that his group was not associated 
with any other combination, and that it had ample funds for the 
operation. The sale price has been reported as approximately 
$75,000,000.—V. 162, p. 992. 





Total 





(The) Pullman Co.—June Earnings— 


Revenues and Expenses of Car and Auxiliary Operations 
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
Sleeping Car Operations— 

_.. $12,451,427 $11,256,014 $70,858,512 $65,905,570 


*Maintenance of cars__ 4,115,779 3,372,191 24,617,741 19,864,429 
‘All other maintenance. Cr173,466 111,080 Cr983,522 649,939 
Conducting car oper.__ 5,079,096 4,955,123 29,949,237 29,678,238 
General expenses ____- 616,065 589,428 3,735,183 3,513,976 





Net revenue ___.---_ $2,813,953 $2,228,192 $13,539,873 $12,198,987 
Auxiliary Operations— 














Total revenues _____- 475,306 446,094 2,680,170 2,578,609 
Total expenses ________ 327,374 321,822 1,942,886 1,863,264 
Net revenue ____-__- - $147,932 $124,272 $737,284 $715,345 
Total net revenue_ $2,961,885 $2,352,464 $14,277,157 $12,914,332 
+Taxes accrued _______ 1,647,990 1,781,282 9,821,745 9,756,802 
Operating income ___ $1,313,895 $571,181 $4,455,412 $3,157,530 
*Includes— 
Depreciation _______ 876,712 880,607 5,265,647 5,283,478 
Deprec. adjustments_ 7 Pett Cr12,212 931 
tIncludes— 
Payroll taxes ______ 430,930 393,615 2,573,908 2,419,454 
U. S. Govt. income & 
and exc. prof. taxes 956,171 1,235,754 5,955,509 6,047,406 


—V. 162, p. 881. 


Pullman-Standard Mfg. Co.—Buys Building— 


The company announced on Sept. 2 that it had purchased from 
the Navy Department for $927,472 the ship-assembly building near 
its South Side plant in Chicago, Ill. The structure, which has an 
area of. 171,000 square feet, it was said, will be expanded to cover 
348,000 square feet when it is converted into a new railroad pas- 
senger car body shop. 

C. A. Liddle, President, said that the purchase of this new building 
and additions to it to make it adaptable to car building would restore 
the company’s productive capacity of lightweight modern railway 
passenger cars to six a day. He added that the company proposed 
to spend $5,000,000 on the rehabilitation and improvement program.— 
V. 362, p. 82%. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 


$ $ $ 
32,354,801 227,338,372 191,930,689 
348,841 2,443,930 2,061,552 


32,703,642 229,782,302 193,992,241 


$ 
37,003,761 
388,844 


Charges for transpor._ 
Other revs. & income. 


Total revs. & income. 37,392,605 








Operating expenses - 21,500,909 19,072,131 130,347,030 111,732,209 
Express taxes - 1,354,890 1,260,750 8,212,310 7,343,115 
Int. & disct. on funded 
debt __ . Aa BEERS 107,688 104,018 636,978 614,545 
Other deductions _- 7,108 8,375 50,684 256,278 
*Rail transpor. rev. 14,422,010 12,258,368 °%0.535,300 74,046,094 


*Payments to rail and other carriers—express privileges.- 


International Shipments Rise— 


The volume of international air express shipments handled for 
July rose 31.57% over the same period last year, according to the 
corporation’s air express diviston. 

A total of 26,443 international air express shipments, not including 
traffic to and from Canada, was reported for July, compared with 
19,204 for July, 1944. 


Preparing to Return to a Peacetime Basis— 


The corporation on Sept. 1 stated that its Vice-Presidents and 
ranking officers from all parts of the country have been in confer- 
ence during that week preparing to return to a peace-time basis. 

L. O. Head, President, stated that war-time business is still running 
in great volume, principally due to the efforts of the Government te 
expedite, as rapidly as possible, the movement of troops, particularly 
those returning from Europe, and to the enormous volume of ship- 
ments—to and from their homes—made by the hundreds of thousands 
of soldiers who are moving at the present time. 

Mr. Head stated that there is also, in many parts of the country, an 
appreciable increase of normal commercial business which shippers 
are desirous of having as rapidly as possible in order to secure goods 
which they have been deprived of for so long. 

One of the great problems before the Agency is the rehabilitation 
of its fleet of 16,600 trucks, which has been worked to; the limit 
since Pear] Harbor without opportunity to secure normal replacements. 

In conclusion, Mr, Head stated that while he anticipates+very 
shortly—a considerable decline in the volume of business, he and his 
officers expect an increase in the volume of about 40% over that 
handled in 1940.—V. 162, p. 882. 


(W. J.) Rainey, Inc., Pittsburgh — Securities Placed 
Privately—The company has sold $2,800,000 Ist mtge. 
sinking fund bonds dated July 1, 1945, due July 1, 1965 
and $1,200,000 1st mtge. 2% serial notes due semi-annu- 
ally Jan. 1, 1946—July 1, 1954. The bonds were placed 
with institutional investors and the notes were sold to 
banks. Proceeds will be used to retire $1,430,000 exist- 
ing bonds and the balance will be used for corporate 
purposes. Company is a stibsidiary of Hillman Coal & 
Coke Co. 

Chemical Bank & Trust Co. has been appointed cor- 
porate trustee, registrar and paying agent for both 
issues. 
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Raybestos-Manhattan, Inc,—Earnings— 
(Including domestic subsidiaries ) 
ths Ended June 30— 1945 1944 
aia ator chgs. but before taxes $3,918,823 $5,200,927 
Fed. income and exc. profits taxes 2,622,400 3,795,000 
Provision for post-war adjustments, 
etc., contingencies - 


1943 
$4,398,525 
3,212,000 
630,000 


525,000 375,000 


$811,525 
$1.29 


$880,927 
$1.40 


$666,423 
$1.06 


Net profit 
*Earnings per common share 
On 628.110 shares.—V. 161, Pp. 2488. 


Rayonier, Inc. — Secondary Offering — Blyth & Co., 
Inc.. made a secondary ofering Aug. 27 of 20,000 shares 
of common stock (par $1) at $21 a share with a con- 
cession to dealers of 50 cents a share—V. 162, p. 817. 


Reed-Prentice Corp.—25-Cent Div. on New Stock— 


A dividend of 25 cents per share has been declared on the new $5 
par value common stock, payable Sept. 14 to holders of record Sept. 8. 
This is equivalent to 75 cents per share on the old no par value 
common stock which was recently split-up on the basis of three $5 par 
shares for each no par share held. Payments of 50 cents each were 
made on the old shares on April 2 and July 2, last, and on March a3, 
June 10 and Sept. 14, 1944, while on Dec. 14, 1944, a dividend of 
$1 per share was paid.—V. 162, p. 395. 


Reading Co.—Changes in Personnel Announced— 


The following executive changes, effective on Sept. 1, were announced 
en Aug. 28 by R. W. Brown, President: ‘ 

Jeseph A. Fisher, formerly General Freight Traffic Manager, has 
been appointed Vice-President in charge of freight traffic, succeeding 
John W. Hewitt, who retires after more than a half century of service. 

A. X. Williams, formerly Assistant to Vice-President, becomes AS- 
sistant to the President, succeeding William W. Rhoads, promoted 
to Ascistant Secretary and Assistant Treasurer. J. H. Smedley, with 
the ccmpany since 1927. has been made Assistant to Vice-President 
of eperation and maintenance. William K. Bean has been appointed 
Contrcller to succeed W. H. Whitehead, retired. Arthur C. Tosh be- 
comes Assistant Vice-President of operation and maintenance, suc- 
ceeding F. M. Falck, retired. N. N. Baily, with the company since 1925, 
has been made General Manager. 

Frederick H. Frick and Donald B. Stein were named Assistant Con- 
trolier:.—V. 162, p. 992. 


Red Bank Oil Co.—Stop Order Proceedings— 


The SEC announced that hearing will be held Sept. 10, to determine 
whether the company’s: common stock ($1 par), should be suspended 
or withdrawn from listing and registration on the New York Curb 
Exchange. The Commission’s hearing order challenges the accuracy 
and completeness of various items and information contained in the 
company’s annual reports for the years 1940 through 1944. 

The proceeding was consolidated with the proceeding instituted by 
the Commission on Aug. 28 to determine whether a stop order should 
be issued suspending the effectiveness of the registration statement 
filed by the company under the Securities Act of 1933, covering a 
preposed public offering of stock by the company and certain of its 
steckholders.—V. 162, p. 992. 


Red River & Gulf RR.—Abandonment— 


The ICC on Aug. 14 issued a certificate permitting the road to 
abandon a portion of a line of railroad extending from Long Leaf 
Junction northwesterly to the end of the line at Bliss, approximately 
9.134 miles, and to abandon operation under trackage rights over 
the railroad of the Crowell Long Leaf Lumber Co., Inc., in Rapides 
and Vernon Parishes, La.—V. 137, p. 313. 


Rhebem Theatres Corp.—Partial Redemption— 


The corporation has called for redemption on Oct. 1, next, $18,900 
of first mortgage 5‘- bonds dated July 15, 1937, at 100 and interest. 
Payment will be made out of sinking fund moneys at the Manufacturers 
Trust Co., 55 Broad Street, New Ycrk, N. Y.—V. 162, p. 252. 


_ Rhode Island Insurance Co.—New Members of Execu- 
tive Committee— 


_ The following have been elected to serve as members of the execu- 

tive committee: Hamilton Pell, of Pell and Company, New York City; 
Elmer G. Diefenbach, President of Electric Ferries, New York City; 
and Curtis Ernest Calder, Chairman of the board of directors of 
Electric Bond & Share Co., New York City.—V. 162, p. 882. 


Riverside & Dan River Cotton Mills, Inc.—Extra Div. 


The directors on Aug. 18 declared a dividend of 50 cents per share 
and an additional dividend of 50 cents per share on the common stock, 
Par $25, both payable Oct. 1 to holders of record Sept. 20. A distribu- 
tion of 50 cents was made on April 2, last. 

Qn Oct. 2, last year, the company paid an extra dividend of 25 
cents per share, together with a dividend of 50 cents, which made 
total payments in that year $1.25 per share.—V. 160, p. 1670. 


Rockland Gas Co., Inc.—Common Stock Offered—Of- 
fering of 30,500 shares of common stock (no par) at $26 
per share was made Aug. 23 by Butcher & Sherrerd, Put- 
nam & Co., Chas. W. Scranton & Co., Battles & Co., Inc., 
and Southern Securities Corp. Proceeds will go to Gen- 
eral Water, Gas & Electric Co., the selling stockholder. 

Transfer Agent, Central Hanover Bank and Trust Co., New York. 


Company—Incorporated in New York, June 24, 1931 - 
ration. It remained inactive until late in 1935 Seon it eanauen tan ef 
Jan. 1, 1934) the properties of two predecessor affiliates, West Shore 
> lr psn hn go _ Corp. Company is a public utility gas 

vy se atura as i j 
uses Gute ee gas in a number of communities located in 

General Water Gas & Electric Co. was the arent of West Sho 
Gas C»). and Ramapo Gas Corp. In eiinmniiion: ean the aoe 
in 1935 (as of Jan. 1, 1934), company issued to General Water Gas 
& Eleciric Co. $222,000 first mortgage 5% bonds and 5,000 shares 
{no par) common stock having a stated value of $82 per share. Sub- 
sequent to Jan. 1, 1934 and prior to Dec. 31, 1942, $163,700 additional 
bonds and $68,300 6% demand promissory notes were issued, and 
$57,426 open account indebtedness was incurred to General Water Gas 
& Electric Co., all in respect of advances in cash or credit in like 
inn Page to the company by or due to General Water Gas & 
one Gaines. e€ aggregate principal of bonds, notes and open account 
‘ AS = we % 1943, with the authority 
‘ew York (and pursuant to an appropriate application to the Securi- 
ties and Exchange Commission acting under the Public Utility Holding 
Conspany Act), company issued and sold privately to certain insurance 
companies $400,000 first mortgage 414% bonds at 100%, delivered the 
progeeds of the bonds, $401,000 and, with similar authority, issued 
1,100 shares of common stock of a staied value of $90,200 ($82 per 
share) om account of the cancellation of indebtedness to General 
Water fog Pigg ge December 31, 1942, as follows: First 
mo» % nds, ’ ; Promissory n § > 
: Tia00; total $491,200. p ry notes, $68,300; open account, 

The ance of the open account as at Dec. 31, 1942, $2 : 723 
paid by the company to General Weter Gas & Electric So. ‘= uae 
Bevween Dec. 31, 1942, and April 30, 1945, the company has incurred 
(pem aceourt indebtecness in routine monthly accounts, in the aggre- 
(ate amount of $83,095, to General Water Gas & Electric Co. Of said 
sum, $77,310 represented payment for the company’s account of 
proportion of consolidated Federal income tax. 
ness has been settled by like payments, 
April 30, 1945. 

Capitalization— 

First mtge. 20-year 444% bonds 

Series A due March 1, 1963 
*Capital stock (no par) 


*Simce April 30, 1945, 


of the P. S. Commission of 


its 
Such current indebted- 
except fer 93c outstanding at 


Authorized Outstanding 
$650,000 
$394,000 


30,500 shs. 
incorporation has been 


37,500 shs. 
the certificate of 


amended so as to authorize the issuance of 37,500 shares of common 
stock, of which 30,500 shares are now outstanding. 
Dividends—Company has paid dividerds on its common stock in each 
year since the year 1935. The Directors have declared a quarterly 
dividend of 42%ec per share on the common stock payable Nov. 15, 
to holders of record Nov. 1, 1945. 
Purchasers—Th2 names of the several underwriters and the number 
of shares underwritten by each are as follows: 
Name 
Butcner & Sherrerd — 
Putnam & Co. : Ree St tet 
Chas. W. Scranton & Co. 
Battles & Company, Inc. 
Southern Securities Corp. a 
Statement of Income 
4 Mos. Ended Years Ended Dec. 31 
Apr. 30, ’45 1944 1943 
Operating revenue oa $210,362 $511,127 $488,021 
Total operat. expenses 140,326 359,624 351,490 


Shares 
16,500 
4,500 
4,500 
3,000 
2,000 


1942 
$468,453 

329,916 
$136,531 $138,537 
3,674 183 





Net operat. 
Other 


* $151,503 
2,700 


revenue_ $70,036 
BOE ic weed 417 
$138,719 
29,690 
29,111 
19,306 





Gross income 
Deductions from income 
Fed. normal tax & sur. 
Fed. ex. prof. tax (net) 


$70,453 
7,347 
16,600 
15,900 


$154,203 
22,202 
33,500 
35,500 
$63,001 
16,500 


$140,205 
26,520 
29,600 
23,000 








Net income ___ 


heen $30,605 
Est. red. of Fed taxes Cr 


7,204 


$60,613 
19,416 


$61,085 
11,600 


$72,6%5 





Net income ons en 
Appropriated to Reserve 
for Sinking Fund ___ 


$37,808 $79,501 


2,201 6,000 5,000 





Net Income 


$35,607 
—V. 162, p. 882. 


$73,501 $67,685 ERO 029 


Royal Typewriter Co., Inc. — Sees Early Return to 
Full Typewriter-Production—War Contracts Canceled— 


E. C. Faustmann, President, on Sept, 5 announced that production 
of typewriters for civilian use topping that of pre-war years may be 
reached by this company shortly aiter the first of the year. He said 
that requirements for employment in the company’s Hartford, Conn., 
plant would be substantially incyeased over that of the war years. 

“All of our war contracts, approximating $12,000,000, were com- 
pletely cancelled on Aug. 15, 1945, so we have been rushing reconver- 
sion since that date,’ explained Mr. Faustmann. “We resumed a 
minimum of typewriter production June 15, 1944, under authority of 
the War Production Board, for the purpose of retraining key factory 
workers in the unusual hand skills of typewriter assembling and 
adjusting. 

“With immediate and complete stoppage of war work we were able 
to start putting together again our assembly line, which was dis- 
mantled Oct. 31, 1942, when typewriter manufacturing ceased. Mean- 
while, plant layout has been changed to increase manufacturing 
efficiencies. Modern highly efficient machine tools are being installed. 
Reconversion costs will be financed out of working capital. 

“Employment on typewriter manufacture has been steadily increas- 
ing as reconversion progresses and production expands. We. expect 
and hope to reach capacity production after Jan. 1, 1946, when, we 
estimate, the company will be employing more men and women than at 
its peak peace-time employment in 1941. We are reemploying returned 
veterans. In addition, those who have remained in Royal’s employ, 
and former employees who left for war work elsewhere, are needed 
for typewriter production.”—V. 161, p. 2597. 


Rutland RR.—Earnings— ° 


July— 1945 1944 1943 1942 
Gross from railway____ $488 547 $476,027 $364,217 $397,699 
Net from railway 85,434 17,290 13,590 92,239 
Net ry. oper. income_-_. 54,698 *8,342 *4,657 73,769 

From Jan. 1— 

Gross from railway____ 3,008,079 
Net from railway_____~ 157,531 
Net ry. oper. income___ *46,853 

*Deficit.—V. 162, p. 818. 


2,865,862 
155,436 
*12,260 


2,590,872 
253,378 
126,979 


2,432,848 
434,410 
314,768 


St. Louis-San Francisco Ry.—Earnings of Co. Only— 


July 1— 1945 1944 1943 1942 
Gross from railway__-_ $9,923,351 $10,529,354 $9,407,293 $7,330,871 
Net from railway______ 3,074,074 3,925,949 3,514,884 2,699,638 
Net ry. oper. income___ 1,416,798 1,568,327 2,113,616 2,227,389 

From Jan. 1— 

Gross from railway____ 
Net from railway____. = 
Net ry. oper. income___ 
—V. 162, p. 1028. 


68,205,517 
21,989,521 
10,267,995 


66,420,336 
20,412,088 
9,328,346 


60,108,273 
20,984,487 
13,102,092 


43,500,702 
13,446,125 
10,714,967 


St. Louis-San Francisco & Texas Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway____ $334,633 $330,778 $286,481 $358,787 
Net from raiiway 122,430 135,439 109,400 200,669 
Net ry. oper. income___ 28,238 29,823 43,250 162,142 

From Jan. 1— 

Gross from railway ____ 2,293,715 
Net from railway______ 888,439 
Net ry. oper. income___ 233,495 
—V! 162, p. 716. 


2,402,463 
1,111,078 
273,693 


2,465,101 
1,250,253 
601,792 


1,658,601 
665,318 
406,770 


St. Louis Southwestern Ry.—Earnings— 


Period End. July 31 — 1945—-Month—1944 1945—7 Mos.—1944 
Railway oper. revs.____ $5,773,685 $5,989,443 $43,899,855 $39,738,126 
Railway oper. expenses 2,810,067 2,847,375 20,144,002 19,286,890 
Rwy. tax accruals: ad 

: 613,640 585,276 


valorem 
13,604,629 11,364,131 


83,129 
Fed. income taxes 
832,235 880,639 


1,630,557 
122,232 


89,196 
1,770,393 
124,224 


Other Fed. taxes___- 





Railway oper. income 


$1,127,699 
Other rwy. oper. income 


49,402 


$1,158,255 
28,274 


$8,705,349 
237,305 


$7,621,190 
207,272 





Total ry. oper. inc.__ 
Deducts. from railway 
operating income ___ 


$1,177,101 $1,186,529 $8,942,654 $7,828,462 


359,281 351,863 2,438,503 2,221,690 


$817,820 
41,686 





Net rwy. oper. inc. 


$834,666 
Non-operating income__ 


33,958 


$6,504,151 
280,325 


$5,606,772 
220,061 





Gross income __-___ $859,506 
Deducts. from gross inc. 258,046 


$601,460 


$868,624 
258,527 


$6,784,476 
1,780,310 


$5,826,833 
1,775,022 


$610,097 





Net income _____ 
—V. 162, p. 716. 


— $5,004,166 $4,051,811 


Schenley Distillers Corp.—Partial Redemption— 


The corporation has called for redemption on Oct. 1, 1945, at 105 
and dividends, 20,000 shares of 54% cumulative preferred stock, par 
$100. Payment will be made at the Bankers Trust Co., 16 Wall et., 
New York, N. Y. 

Holders of the called shares may surrender their certificates at any 
time and receive the full redemption price. See also V. 162, p. 1028. 


Seaboard Air Line Ry.—Earnings— 


July— 1945 1944 
Gross from railWay____ $10.356,156 $11,154,875 
Net from railway______ 2.994,641 3,994,337 
Net ry. oper. income___ 1,621,483 1,768,225 

From Jan. 1— 

Gross from railway____ 
Net from railway__---- 
Net ry. oper. income ___ 
—V. 162, p. 882. 


1943 
$9,949,585 
3,910,019 
1,406,868 


1942 
$9,092,474 
3,950,217 
3,208,440 


80,570,426 
26,386,122 
11,335,829 


83,981,305 
32,616,959 
13,396,384 


81,660,753 
37,065,762 
21,575,439 


57,482,890 
21,547,481 
16,485,264 


ss 


Setay Co., Inc.—Terms of Exchange Under Plan- 
See Consolidated Film Incustries, Inc., above.—V. 162, p. 1029 


Sinclair Oil Corp. (& Subs.)—Earnings— 
1944 
$ 


6 Mos. End. June 36— 1945 1943 194: 
$ s c 

218,500,792 200,358,409 149,190,643 144.003 » 

177,583,184 161,106,780. 121,810,900 114'432 c= 


Gross oper. income 
Costs, oper. & gen, exp. 


Profit 
Other income (net) 


40,917,608 
1,275,371 


39,251,629 


27,379,743 29 669 
3,305,455 


890,509 532 
28,270,252 30,201 54 
1,721,177 1,48 
10,894,446 


265 





42,192,979 
1,199,799 
12,905,548 


Tota) income. —....-. 
Interest and amort._- 
Deprec. and deplet. 
Cancel. lease, aband. & 

eae 
Federal income tax_- 
Res. for add’l  deprec. 

on war facilities__- 


42,557,084 
1,431,089 
11,474,374 


92 


11,250 609 


4,605,230 1,287,415 
+8,250,000 *11,500,000 


1,117,677 3,041.567 
5,000,000 6,000 ,00¢ 


2,520,000 1,500,000 





OG OPCTN. ac-n5sa5e 
Earns. per sh. on com, 
rere ea 


tIncludes excess profits tax. 


12,712,401 15,364,206 


$1.06 $1.30 


Granted Ethiopian Concession— 


This corporation has been granted a concession for the development 
of petroleum in Ethiopia, H. F. Sinclair, President, announced op 
Sept. 6. The grant was signed by His Excellency Ato Aklilou Abts 
Wold, Vice-Minister of Foreign Affairs of the Imperial Ethiopian Goy- 
ernment, and by Mr. Sinclair on behalf of the corporation. The con- 
cession is for a term of 50 years and, subject to the release provi- 
sions, affects the entire area of Ethiopia, about 350,000 square miles. 
All sub-soil rights in Ethiopia are vested in the Government. 

The Government grants to the company “the exclusive right within 
the lands of Ethiopia to explore, prospect and drill for, extract and 
render suitable for trade, petroleum and its derivative and constituent 
substances, and the exclusive right to carry away, explore, dispose 
of and sell petroleum and its derivative and constituent substances 
produced by the company under this agreement.”’ 

After the first five years of the exploration period it is provided 
that areas equivalent to approximately 50% of the total area of the coun- 
try shall be released from the terms of the agreement and at the end 
of the last five years of the exploratory period an additional area 
of approximately 25% shall be released. 

The company agrees to build a refinery in Ethiopia “if and when 
the consumption of. the country justifies it and such undertaking is 
economically sound.’’ In the event of the creation of a subsidiary 
company solely assuming the performance of the agreement it is stipu- 
lated that subjects of Ethiopia shall be given a subscription preference 
to the extent of at least 20% of any issue of shares by such a 
subsidiary. 

Under the agreement the Ethiopian Government is entitled to roy- 
alty payments ona stipulated basis for the first five years and there- 
after at an increased rate subject to revision at the end of 15 years 
from the commencement of production.—V. 162, p. 818. 


Sisters of Mercy, Cedar Rapids, Iowa—Bonds Offered 
—B. C. Ziegler & Co., West Bend, Wis., are offering 
$450,000 Ist & ref. mortgage (1%-3%) serial bonds at 
prices ranging from 100 and interest to 101 and inter- 
est, according to maturity. 


Dated July 1, 1945; due serially Jan. 1, 1946, to July 1, 1960. 
Denominations $1,000, $500 and $100, registerable as to principal. 
Principal and int. payable Jan. 1 and July 1 at office of First National 
Bank of West Bend, Wis., corporate trustee and registrar, or at 
option of holder, at any office or agency of the corporation at 
Cedar Rapids, Ia., designated as paying agent. Both principal and 
interest of these bonds will be payable-in lawful money of the United 
States of America. Louis Kuehlthau, West Bend, Wis., co-trustee. 

The net proceeds will be used to retire all of corporation's first 
refunding mortgage serial bonds, dated May 1, 1940, ($99,000) and 
called for payment Nov. 1, 1945; liquidation of the cost of constructing 
a new nurses’ home at Mercy Hospital, Cedar Rapids, Ia. 

These bonds, in the opinion of counsel, will be the direct obligation 
of Sisters of Mercy, Cedar Rapids, Ia., and upon retirement of the 
corporation’s bonds now outstanding and the discharge of the trust 
indenture securing said bonds, will be secured by a valid and direct, 
closed 1st mtge. on the land, buildings, improvements and fixed and 
other property. Total valuation of land and buildings included in 
the lien of the indenture is $1,068,405. 

The Order, Sisters of Mercy, was founded in Ireland in the year 
1831. The original American foundation was established at Pittsburgh 
in 1843, and by 1867 the first Sisters of Mercy came to Iowa. In 
1865, St. Joseph’s Academy was established by these Sisters at Cedar 
Rapids, and in 1881 seven Sisters of the Order established an inde- 
pendent motherhouse in that city. : 

Sisters of Mercy, Cedar Rapids, have acquired and are now operat- 
ing the following properties: Sacred Heart Convent, the motherhouse 
of the Order; Mount Mercy Junior College, Mercy Hospital, The 
Brown Apartments—all in Cedar Rapids; St. Berchman’s Seminary, 
Marion, Iowa; Mercy Hospital. Anamosa, Ia.; Mercy Hospital, Oelwein, 
Ia.; Kalispell General Hospital and St. Matthew’s School, both in 
Kalispell, Mont. 

In addition to conducting the institutions owned by the Order, 
these Sisters are engaged in teaching in parochial schools in various 
cities and towns in Iowa. 150 Sisters of the Order teach in 18 
parochial grade schools and 11 high schools. The total membership 19 
the Order has increased to 215 Sisters and 15 novices. 


Skelly Oil Co.—Listing of 254% Debentures— 


The New York Stock Exchange has authorized the listing of ?- 
000,000 234% debentures dated July 1, 1945, and due July 1, 1965, a 
of which are now outstanding.—V. 162, p. 717. 


Southeastern Greyhound Lines—To Issue Equipments 


The company has applied to the ICC for authority to issue $740,000 
in secured serial equipment notes. Proceeds from the sale will 
used to finance the purchase of 50 intercity coaches from A.C.F.-Bril 
Motors Co. The notes will mature over a five-year period and bear 
interest at the rate of 2% annually. The notes will be issued a 
Chemical Bank & Trust Co. The Southeastern company received 
permission from the ICC on Aug. 22 to issue the same tvpe of notes 
and in the same amount for the purchase of another 50 buses from 
A.C.F.-Brill. Total of the two orders placed with the manufactur 
is $1,852,700, of which $375,000 will be paid in cash.—V. 162, DP. 1029. 


Southern Bell Telephone & Telegraph Co.—Listing of 
234% Debentures— 


The New York Stock Exchaneg has authcrized the listing of $45,- 
000,000 40-year 234% debentures, due Aug. 1, 1985.—V. 162, p. 719. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Sept. 1, 1945, 
totaled 2,104,000 kwh., as compared with 2,032,000 kwh. for the cor 
responding week last year, an increase of 3.5% .—V. 162, P. 1029. 


Southern Ry.—Gross Earnings— 


—10 Days End. Aug. 31— —Jan.1 to Aug. 31— 
1945 1944 1945 1944 fon 
$6,988,233 $9,524,745 $227,023,015 $230,114,5 


Invites Bids for Promisory Notes— 


The company will receive bids, Sept. 26, for six promissory notes, 
each for $266,640, agregating $1,599,840, to be -issued in connection 
with the purchase of six diesel-electric passenger locomotives. a 
livery of the locomotives, which are being built by the Electric-Moty 
division of General Motors Corp. is expected to commence next meee. 
The notes will cover not more than 75% of the cost of the new ee"? t 
ment, with company making a down payment of the balance of no 
more than 25% .—V. 162, p. 1029. 


(Continued on page 1211) 
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Total sales in $1,000 units_______. 
High 
Se, 1951-55 Low 
Close 
Total sales in $1,000 units._...____ 
High 
2s, June, 1952-54_.___________ Low 
Close 
Total sales in $1,000 units__._____ 
High 
2s, Dec., 1952-54 Low 
Close 
Total sales in $1,000 units._._..____ 
High 
2s 1953-55 Low 
Close 

Total sales in $1,000 units____--_- 
High 
1%s 1948 --} Low 
Close 

Total sales in $1,000 units____- -- 
{High 
B9ns, SEN sss un ccdenstes eee { Low 
| Close 
Total sales in $1,000 units__.______ 


Sep. 1 


Saturday 


Sep. 3 


Sep. 4 


Holiday 


Closing Labor Day - 4 


Saturday Holiday 
Closing Labor Day 


Sep. 5 Sep. 6 Sep. 7 
101.8 101.10 
101.8 101.7 
101.8 101.7 
‘ *612 39 
100.27 100.26 
100.27 ” 100.25 
100.27 100.26 
3 ‘ 3 
100.21 100.20 100.18 
100.21 100.20 100.18 
100.21 100.20 100.18 
4 20 10 
owen panne 102.25 
ote as 102.25 
a 102.25 
an ome 2 
ines 102.30 nay 
in aees 102.30 pa 
am 102.30 eoseti 
aig 20% oat 








eg : 
NEW YORK STOCK RECORD 


*Odd lot sales. 








tTransaction of registered bond. 

















Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 
Frida Sales for NEW YORK STOCK Range Since January 1 Year 1944 
“—y Tt “—7T se rt Sep. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 8 per share 8 per share Shares Par $ per share 8 per share §&8 per share 8 per share 

68% 691 X69%> 693% *68% 70 70 70 900 Abbott Laboratories____.____ -—-No par 60% Jan 22 71 May 5 52% Feb 64% Jun 
= -< -- ae 111% 112 *111% 112. #111% 112 #111% 112 anne 4% preferred_ 100 111%Apr 9 115 Jun 15 108% Nov 1m Jun 
<< == -- — “74 > 77 #74 17 14. +#«74 #75 16 20 Abraham & Straus__------ —wNo par 60 Jan 15 75 Aug 31 47 Jan 64 Dec 
= ah -- = 14% 14% 14% 14% 14% 14% 14%, 15% 8,500 $ACF-Brill Motors Co__-_-_---- 2.50 9% Jan 2 16% May 19 8% Aug 10% Dec 
— =< _— a 29 - 29 V4 29% 29 4 291% 30% 303% 30%4 1,500 OMe GEO CO. a ke 10 252 Apr 23 30% Sep 7 gp Te ona Dec 
-- -- -- -- 15% 15% 15% 15% 15% 15% 155% 16% 7,000 Adams Express __.....-.._______ 1 13% Mar 26 16% Sep 7 10% Jan 14 s 
a =. eo a 4 a ian” as °39 43 #39 43 300 Adams-Millis Corp____--_-- No Par 32% Jan 24 41 Sep 4 2642 Jan 33 ; 
-- «= -< -- be 98 27% 27% 2734 28% #28 2834 500 Address-Mutigr Corp__......____ 10 22% Apr 6 30% May 19 19% Jan ial - 
— ~- -- oe 45% 461 45 46 44%, 46 45% 461% 6,400 Air Reduction Inc____---___ No par 395, Jan 2 49 Apr 24 37% May 43 — 
me ae sag i *108. 112, 2—~=—i<“‘<TBéSC«id«z *105 110 *105 110 -.- Alabama & Vicksburg Ry------.100 98% Jan 22 120 Julyi0 75 Jan 100 
-- o~ onal -- 108 ™ 1M, 1% 7 7, 6% 7%. 4,600 Alaska Juneau Gold Min________ 10 6% Jan 2 8% Jun 21 5% Apr 7% July 
-- -- -- -- oF ie ayy 4% 41 4 4% 4% 12,400 Allegheny Corp_____ 1 2% Jan 24 5% Jun 11 2 Mar 3% a 
7 +* a os ‘* 4856 47% 481 4734 4834 4742 48% 4,000 542% pf A with $30 war______ 109 345% Jan 22 60% Jun 21 23% Jan 36 Des 
“ar te ue say omnia , 63 Z 63 ; 63 63 . 63 63 300 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 Jan 62 
“+ - - a oy 33%, 3354 X32% 331 33% 32% 5,300 Alghny Lud Stl Corp___.___- No par 28% Jan 24 34% Mar 7 24% Apr 29% — 
+ a —_ = ana aa oe i ©9515 98 _..  Alleg & West Ry 6% gtd_-__-__.100 91 Jan 11 104 May28 70 Jan 1 Dee 
a tg ~< ae amar ; Y/, °18% 18 ¥ 18% 18%; 1834 18% 900 Allen Industries Inc 1 13% Jan 2 18% Aug 29 9% Jan Hae Dec 
- = es a ante 149% 170  x170%171 170% 172 1,800 Allied Chemical & Dye-----No par 153% Mar26 172) Sep 7 41) Apr 157, Deo 
ae <eo | 1 7% 18 17% 173 i734 17% 600 Allied Kid Co__ 8 15%Jan 2 20%May 3 13% Mar 16% Feb 
Oa ADE 8 oor 293 30% 30% 30% 29% 30% 30 30% 3,600 Allied Mills Co Inc No par 27% Aug 21 34% Mar 1 290 Ang a 

8B / / / / . at 








For footnotes see page 1187. 
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Bange for Previous 
1 Year 1944 
STOCKS Range Since Jonnighe st Lowest Highest 
YORK STOCK Lowest er share $ per share § per share 
Sales for NEW HANGE $ per share $P ‘ 144% Jan 22% Dec 
CES Friday Week — Par 24 32% Aug 28 % Jan 103 July 
SALE PRI Thursday 7 the 20% Jan 2 YMar26 96% % Jul 
LOW AND HIGH BA anesday Sep. 6 a aa ¢ «Shares Corp ~---N0 100 99%e Jan 7 "52% Sep 5 _33¥e ADF 118” July 
Tuesday Sep. 5 : & per shar 5 Allied Stores Te a aiiaatll 38% Jan 2 \ 5 105 Apr 
Menday Sep. 4 re $ per share P 3234 9,500 5% preferred_--------—— No par Jan 2 £1302 Sep 17% Apr 24% Dec 
Saturday Sep. 3 nare $ per sha Ve 311 3% 2° 1,700 Chalmers Mfg--------- 100 113%2 10 33 Sep 7 

Sep. 1 $ per sha 1 31% s 101% 101% 100 Allis-~ ferred ----------- 23. Jan VY, Dec 
nase oo 315 2 - 101% 101% 101% 5142 517% 1500 4% conv Pod Cum_------- No par 6% Jun 28 2. Jan an Nov 
aa an 100% 100% 131% 523% X51% 52. 129 129% 1,600 Alpha Portlan 1 3% Jan € 49 Feb 21 28% Jan 110% July 

- ie pa _ 51% 52 eae 130% 130%2 eet 29% 33 m Leather Co Int--------5) 43% May ty 126 Feb 20 . May 31% Jan 

s = = 129, 120, 828% «© «28% 29% 4 8% 1,800 Atgqeenv preferred —-———-—-7--250 38, Jan 24 36%e8ep 7-26 May Ae ee 
; -- a ws oo 5 “=e ° Sh “46.47% 1,000 Amerada Feil Chemical_No ar a2! Jan 24 3434 May25 16 ADE 722 Dee 
-- = 5 2 ©46 43 34 114 : Amer Agricultv WwW) --------- % Jan 2 ° 8 60 Jan hi 
, - 5% 544 46 47 46 112 111%4 < 5,000 ican Airlines (ne 10 20% 30 g0 Juni * 19%, Jun 
: 2 - . \ 9a ee P 7° 7% Jan 
a ae *46 4842 111% 111% lila if 35% 36° 3,000 San Bank Nett 50 One - 21% Mar 7 Y, Jan 46 Oct 
‘ on ue 1113 be 6 36 30 67 67°4 800 America oe eee oen oe e=== 1542 Aug vA 1/ Feb 17 37 /% a Sep 
: ot tt 35 pak IR + i 31 32% — 8%, preterset. Corp------- 7 ares x41 Mar 21 iit at 126% aoe 133 San 
; a_i - 6534 662 29% 30% — Se *75 ty 2,600 : ke Shoe Co_-------- 100 64130 Fen é 13% Jan 12 95% July 
ee i 01 car ame, X76 ‘o- 7 19% ee ee 4 Aug 21 , "” 82 Mar ee 
“ x ee aeae 76% bites 18% 18% pe 8 47 2,600 5 V4 4 oh ye Ceta....--- 4 po de Feb 15 ti pane 25 170% yt ye be ba id 
_ aoe wi : : P 5 6 ‘ 31 ? Ss ge ingle ta ama. = 3%, Jan 5 7 33% Ap ; + 
~~ 18 = 18% 45% 45% ay i A 9,100 Can_-------- 100 183% 60% Sep 99% Dec 
- . 2: 2 11% ne OS na patent en ITE Jan 20 & 68% Jan ’ 
- - eo 0% 499 131 a Pee FN 11% 1° 4,300 - oe . 2 117 Sep 5 275% July 
2 042 Preferre _--No pa Jan 8 23 Jan 
j -- #129 131 11% 11% 1l“s 1ua 104 1 60 : Car & Fdy---- 100 96 Je . 3254 Sep 6 115% July 
ix : : Z j 90 . American ed_------ 27 Jan 2 : 107 Nov 
-- 11% 11% 101% 101%2 lu 0 V> 190 19 * 5.700 -cum preferr , 27 21% Aug 30 131% Nov 
fot: 7 1 2 ‘ #190 #190 1 607s . 7% non ——— No pa jan-3 1 7 . 0842 Feb 
vs ‘ 130 190 , a B0% "60 a 0137 * 118 ‘ $00 Am Chain nn resersk 7 so 112% Mar 9 145 Fen 27 "10% age 20% ~~ 
ore - Se 5 1 58%4 6 6 116% 325 2,00 oe ee No pa mae 3 21% Mar 78 
- aks ka tle | 2 ae ‘32% 3%, 121% 124 580 American Gurtype 08. ——~—-— 10 Tg Jan 22 24% Sun 29 101% Feb tee Bee 
Res . 321 = oo 121% 121% 4454 144%4 American Colo eee: 1, r 26 109% 21% Sep og 
eC ce ae eee a Geert acsy iS My die ag “Musa TH Bp Re 
- oe tae pt 14 203% 20% 9 23 : 6% 1st pr ‘Stamped__--- 5 n 2 7 8 Apr ee 
; eS sex 139 ap bi A 23% i © R. 109 1 R... Amer Dist newustic TUINg——_————} 4 = 3 ria _ . 23 Jan o% aed 
ene - . ‘ 25% *107%2 108 5% 37Va Tard American _--No Pp J 3 3/4 1% Oct he 
-- - 232 23% [1072 109% 10 37% 3642 St" 1,300 n Secs_---- 1 27 Jan 534 July 3 8 "tom 
x 3 ts 70, 4 , j , Europea pe oa 2 53% 8 Jan 10 
- — 109 109 37 37 37 634 > sc 1200 Amer Export Lines In 2%, Jan May 22 6 5% Apr 
; A - 2 ican Exp _No par s th J Y, Jan 29s 
-_ 36% 37% 65% 6% a% 18% =" = 800 Amer & Foreign Power----- 96 Jan % July 10 tg 4% Dec 
“ He. : P ‘ No par * 9 31% Jan 94% 
- —_ o 6% 6% 145%, 15% 14% 33) 39 39 "2 11,200 Amer ferred__----------- ar 20% Jan VY May 25 59 0% Dec 
ey 9 ; 2 : 104% May Apr 40% 
io 145, 145 38% 38% ee ae 5¥e 5% 600 ae da protected A-—---——— rh 91 Mar 1 % Jun 14 33 6% Aug 
4 / : 2d prefer No par , 24 46% Yg Jan “4 
we o- 3942 39% 4% 4% 5 ti *104%2 106 5,900 $7 -eferred__------------ 10 38% Jan VY, July 10 3 > 46 Nov 
« - a non 47 5 104% 105 *104% a 28% 28% 400 $6 coms Hawaiian SS  —aeamaeies 5 Jan ? Bs 4 Aug 27 39% oe 16% Oct 
~ -— = 104 104 26%4 27% _ *98¥%2 100 500 Amer & Leather--..--- 47 Mar Y 5 65 Ma 
_ — 7 26% *98%2 100 1 441 erican Hide _--50 , 2 8114 May 
in it -— 26% 27) 99 99 a *43 "4 1 Ve 2,900 —s conv preferred_-—-~----~=--" 1 68% Jan Jan 7% Aug 

é ne ess ass a 4 43 “ a 3 an 5 23/5 - seeérioan Home Products------- ocean 8 1044 Jun : a Jan 79 Ya fo 
-- 4 SS — 43% 7% . 2M, " a 2,700 ar bs , July 3 / 9% July 
‘ -- Az _— 8 8 504 52% 50% te] 80 81 ican Ice-------------- io 00 70 Jan 15 re June 25 1% om 9% Aug 
a ae es i =" 30% ‘ eo ~s 5 9% 2,900 rj %non-cum preferred__--- No por 3 107 Sep 7 + aon 50) Jun 
-- — sod —e 79 80"2 5 8% 200 - t Corp-------- 7% Jan 5134Sep 4 4 28% Dec 

_ ic 842 8% #96 9-97" : Amer Interna ¢ Ti_._...-=! 3s Six > 14% Feb ; 
—— no ‘. Be 842 97 V2 96 1 1,200 Invest Co 0 5 48¥2 Apr 22 374 Jun 25 : 111% Dec 
Met -- Bie 8%. 96 96 *96 ‘ i 10%, 11% 400 American ferred__---------- 26 Jan 22 * rp! 802 Jan Y¥ Dec 
. 2 10% 7 % conv prefer No par 116 Aug 3% Feb 24% 
ae ae 96% 96! 10% 105% 10¥2 3 10% 10% 20 5% © tive__----- 8 Jan 30 0 14% ¥% Jul 
pe + * 2 : 10%4 51 l> ican Locomo 100 10 302 Aug 3 . 12% July 
ica es -- 1034 10%4 10% 1034 10% 1 #51 51%2 , ne 1 Mar 26 8% Jan Dec 
_ , aa at 4 12,900 7% preferred ---- ar 2 14%4 Jan 9 b — = 
-- —_) *10% 10% 25034 51% 50% 92 36% 37% 400 ife P & Fly Co------ No Pp 11% Mar 27 6 20 Fe Oct 
Y — Mar 130 
ell -- ae sata 13 51% pid 65 36% 37 15 115 J Amer Mach a RE No par Y Jan 24 31 ; 115% Feb 
- - see 36% 36% ey 114% (1144s mt "28% 29 CDC Amer a. mee sen po ws sa py 
ee . = ‘- ° 7. 28% 29% ar tas x13¥2 14 0 ee ee, .-. 4142 Jan 2 % July 2 2, 2 Yq Dec 
¥. ; t : ‘ rred__--- y b 66% 
ie _ eee 29 29 V2 133g 13% 13 "2 by 27% 28 50 6% prefer ee No par 2% Jan 2 1% a 3 44% Fe 60% Dec 
-—-_ = ie 13% 13% 2727 26% 27% 131 131 eet ee tat...--- No par Yo Jan 22 82% July 40 Feb Ye AU 
— pa 97% - 131 ly, 1,000 Power & Light-- ar 60% 74% July 3 12% 8 
72 =, ae i st 131 132 131 49% 50% a ee No P % Jan 22 v2 9 Jan 
et ‘ * os 9 ; s 28,100 eferred__---- ar 54% 1634 Aug 27 180 Aug 
pas pee au 132 132 47, 47% 473% 3 7. T% 3100 $6 pr RIOR PANES No Pp 11% Jan 2 4 S46 163 Jan 17% July 
— wae bee. -- x46 47% #4 T\% Te onan 79 792 4.300 $5 preferre nd San’y----- No par 716 Jan 2 184 Ma 4 12% Jan 34 Dec 
ae > i: ae Te 7a ana = 79% 79%4 2% 73 - am Rad & Bens seb 7---——" — 6S 2 237% Sep 2%) Jan 77% 
Sess 2 ee ee ae seam malig Mg-—————-ggS Sah g Ghusem 23 QUE Heh TE ep 
Be -- aah on 71 725% Ye 163% 16 %e be 180 183 American ee % Jan 4 25% 13% Feb 7V_ Dec 
ee , : 16% , 182 23 14,700 conv prefer 8.50 18% Y¥,Sep 7 37 Ya 
ai = -< 16% 1658 A 182 *180 23 234 42% EE. 18. 75% Jan 15 26 %4 26% Jan VY Jul 
en i, 180 92 23 Ve V/ 1,500 Safety Raz ar 17% 40 Feb 15 432 July 
~ -- — 180 180 42 22% 23% 23 : 90 90%2 American | a RE No Pp < Aug 21 36% Jan WY Dec 
aaa 0% 3 500 Seating Co ar 32 7% Sep 7 165 4 
- = -- 23% 23% Vv, 90 90 90° 24, 24% American gee No Pp Y%Jan 2 57% 147 Jan 4, c 
se 89 V4 2941 2434 1/ 2,800 hip Building ar 4044 Ja 22 Aug 22 45% De 
_ eF: oo 894 904 24, 24% *24%8 4 : 26% 26% 920 Amer Shit AN os No PD ¥% Jan 3 172" 39% May Y- Dec 
eas at D4 ¥, 9 26 = 47 2 ing & 100 164% 6 Aug 27 152% 
-- - < *23%4 24% 25% 25%a 25% 26 36% 36% nib wena gt la cemaamantat Y Apr 9 46 146 Nov 5 c 
Ais 2 53, 9,800 We Nr abantned 25 4142 Ap Aug 6 285% De 
= pe -- 25 25% * 37 35% 37 56%. 57% ae Feb 9 164 22% Jun 1 
a ' - 37 , 54, 56% 240 Snuff-_----- 100 153 e 5, Jun 26 19% July 
8 —_- - 3642 37 535_ 54% Cae er 170. 170 600 American ferred_------ M%Jan 2 35% 15 Jan c 
se , : . . pre r 27% Ja Mar 7 25% De 
“a ee spe 5334 544 "7 172 168 = 170% 45% . 46 sam eee No pa ; 1¢ 0s «25 16% Jan 
acl ” 171 ‘ 3/4, 4534 10 1 Foundries—- r 1742 Jan %, Sep 7 56 Dec 
anak fei € -- 171% 172 : 453 453% 45%4 155 155 5.200 ee No pa 22%, Jan 3 284 29 Feb Dec 
=e hs —-- = % 5% cs 188 he 34% 34% a4 American Stores_—---------- No par ‘ a ae > a oe” 
on 155 35 a + 1,400 Stove Co__---- 00 41 Aug 2 Mar 7 . 31% Jun 
—_ — -- £157 158 5 34 Jo % 22 ee  eeatiiie. 02 1 , 142 a May 
. 2 ee oe “I Ve 35% an or x215% 21% maar 28% — pause Sugar Refining re RO 100 128% a - 35 Jun : = pred 166% — 
- ee: ia -- 21% 21% ~~ a 28% 2 48 48 cag entree bing, ra aS No par = 31 184% Sep 56% Jan ; 
Ee dee i ; 28 Vv, 48 200 tra Tobacco_---- 0 157 Jan : > 7 > 75 July 
aa 27% 28 046% 48 47a *138 ©6140 Am Sumatra SEES = 10 Jan 2 86 Set 57% Jan % July 
a 5. ome bet $46 48 4 137% *136 140 Y, 32% 300 Amer Telep & Teleg Co---------1 25 «65 87 Sep 7 Jan 152% 
aes , 137% 137% Ym 32% 32 10,300 bacco__-------—- 65% Jan 2 7 139 1554 Dec 
-- we -- 137% 139% % 323 32% 8 AY, 184% , Americas TySete~ << 25 3 x161 Jun Y Jan ° 
+ f= ; ; 32% . % 184} 184'%e 1,200 lass B-------- 145% Jan , 26 8% 49 Jun 
some - *32 3238 > 183% 184% 53, 86 ’ ee Sa Pe 100 19% Jun Apr 

sd -- ' 182% 183 Ei 86 85% 2,500 d ~--------- 13% Mar 27 5 39% 120% July 
* -- — 182% 182%4 V, 5 *85 4% a Y% 87 , Se 10 27 58 Sep Y% Apr 
=a -- /, 85% 854 Yo B64 86" 420 Foundries Inc-- 4334 Mar i 15 116 16% Aug 

o —_ 85% 85% H 85 v2 2%, 154 Set. tI eS 14 121% Mar Jan 
— 85% 86 54 V, x152%4 5,700 iscose Corp----- 117 Aug 29 10 6% 00 Nov 
oe - = 86 86% 5 154 154% 18% , + American Viscose “0FP----——-~= 100 ; 17% July Jan 1 
ra ; 1535 154 % 18% 18 1.700 d__--------- 8% Jan 23 14 84% 9% Dec 
~~ - - 153% 153% GVy 17%, 17% 18% 8 58 , 5% preferred—— -No par 11 111 Jun Ye Jan 
Bee fen = 174% 4 Y 58 5 abt Wks & Elec_--- 99%, Jan 28 6 107 Dec 
-- 17% 18% 58 57% *116 119 Am Water _No par 2 29% Jun 672 Jan 1 
wat ow =r —- V 57 Y, 58 *116 119 1 18,900 referred___------ ar 9 Jan VY Jun 28 2 6 July 
rit SR co eal “116 2 erty “13% 15% 16% 10842 108 ; ha american’ Woolen—---------No par 1 a 4 at Jun 22 pe Feb 65 Dec 
ine -= p= cule 15% 16 > 4, 109 109 P: 20% 4,7 Preferred Sry a 5 Pee 1 va 83 Jun 22 
at = "108 | 108% Mo", 2044 iy 113% 113% 4,300 Amer Zip2 a pb aoe BEER 25 60% Jan 23 26 24% Jan 39. Dec 
whi eis -- = 20% 20% Ve 112% 113% dl Ye - 1% , $5 prior co 36% Jun Jan 

a -- ‘ 112% 11 7 TY 6% 100 29% Jan 2 12 25 28% Julv 
* - lil 112% 634 6% Ag ABREM 12% 72%. Mining-------- SO 38%, Jan 6 x56% July 20 Jan 
mark a an! = 6% 7 “71.74 “70 274 Anaconda Copper -No par =—_- 38% 3542 Sep 5 - pet 

r -- 71 7 16,000 ire & Cable_---- 2442 Jan 6 a | wat 
. - “<< *72Y2 75 3; 34 34% Anaconda Wir _-12.50 . 20 112% Apr 30 ;, - 
ee = ' 33% 34% 52 60 r Hock Glass Corp------Tam nn? Suly ee 14% Dec 

_— nie ss , 33 Vg 33% 52% 52 = 3 500 Ancho ’ SES No Pp - BY. Juiy 6 44% 9% Jan We Aug 
-- 33% 3354 53 *52 35% 35% , $4 preferred -- _-21% 38 2 15% Mar 6 Jan 4 
3 53 Ye 35% 10 ton & Co----- 12% Aug 17 8 2% 7 gun 
a 53 53 5%, 35 “e «109 110% derson, Clay __-20 7 Jun 1 Jan 5 
wil -- = J, 35 35% 110% 1,700 An Mining-------- 4% Jan 2 42 Y July 
vil - 343%, 35% 1 W) *109 2 Y, 42% ’ des Copper Ries 8 "2% Aug 31 Y_ ADI 6% - 
pis -- 110% 110% % 43 42% 100 An Co Inc_-------- 50 Mar 26 > 4% Ap Dec 
“_ - #109 110% My 423% : €13Y% 137% P W Paper Co é No par. 10% Jun 18 n 107% 

oe ge 42% 43 Ye 13¥ 13% 2,700 A Midl’d__---- 6% Jan 2 74% Ja Jan 
- Ril -- 43 43 V4 #125—. 13% 13% ad 6% 7 ‘ Archer Daniels dipcien ? 117% Jun 15 Jan 119 
api -- a mE Ye 14 125% ‘od 6% 7 8 --- & Co of Illinois_------ r 102% Mar 27 un 16 85 46% Jun 
niet - at re "6% ” 3. 6 “ 0% "9% ‘O% 77-400 ATg6 conv prior preferred ---- No 00 iil ya 27 "5234 Sep ‘ th Feb BS in 
a =. = “73,76 % 9% a St 115% 115% 1% preierre Soo per. 42% Ju 15% Jun 9 n 1% 
re -- ad y 9%, /2 Ye 116 x - 150 Se ee ll%Jan 2 d BY Ja 1% Dec 

<4 QV, 9% : ¥, 115% g 128 trong Cor __5 2 57, Aug 28 19% 

a same . 115% 115% 125 12 2.600 Arms le Corp_-------- Jan 2 15% 12% Jan Dec 
= -- is 1150 s:115 125 2 52Y ’ ld Constable No par 10 3% Jun 26 113 

- che = 125 125 Ye 524 5 ‘100 ce eanedltegy <> genni aN Jan 20 29% 90 Jan Nov 
- -< 125 125 - 525 52% 14%, 14% tloom Corp--——--<-------" 1 18 27 Jun 25 113% 
tal -- ds 52 8 % 15 x14" 1,700 © Goods_-------- 3 Jan 3 1 85% Jan 3% Sep 

Bea 52 52% 2 15 *14%2 , 15% 15% . ociated Dry cowie 11 25 July 26 45% 
as" os es 14 Ye 15% ° 1,700 Ass ed_-------+-- Jan 4 125, 33. May Nov 
re *14 15 y, 15% . %y 2812 ’ lst preferr 100 111 Y%Sep 4 108 42 
— ; 15% 15% 28) 28% 80 6 % d__-------+--=- Mar 9 50% 103% Jan Dec 
-- oie -- 15% 15% 1 28 28 2 124 124 1% 2a preferred_- No par 45 8% Mar 23 83 42 
“ss -- = 28% (a 124 70 t Oo.....---+ Jan 12 108% 53% Jan Dec 
— 2834 28% ‘ *122 £192'% 124 Investmen .100 106 Jun 25 106% 
ein 122 124 123 122% 200 = Jan 31 101 82 Jan Dec 
-- a4 -- 123% 124% 123 122 *50 51 5% preferred_—--——---------=~- 100 76% 4% May 19 55 
a! -- = 123 : 51 } 30 a Santa Fe_--.-- Jan 30 114% 25% Jan Ye Nov 
-- 122 122 °50 52% *50 108 108% Atch Topeka & -100 8=101 79% Jun 25 b 38% 
‘en -- ~ y = le: ee pence Ama Ye Jan 22 79 72 25 Fe Nov 
es 50%2 50% 106% 108% 106% 108 89 89% 5, 5% preferred__- -100 48% 34 May 1 76 
ee seen x ; 106% 14% 5, 897%, 1,600 Line RR _------ ¥% Feb 1 40%4 59% Jun Ye May 
cae *107 108% 1 87% TY, 107% ’ tic Coast ; cee 33% Feb 7 32% 

. aie 874% 89 Ve 107% 107 “s 3.600 Atlan Ee “us 7 80 24% Jan Oct 
“ —-_ = 885% 89% ~ 1073 107% 4% 65% , G & Wiss 100 71" Sep % Feb 15 114 
= 107% 107% 6434 oe" 400 Atl referred_------ ¥, July 27 36% 107% Feb Dec 

ma —a 107% 107% 62% 64 63 36 36 5% non-cum Pp _25 30% y 14% Aug 28 17% 
ad -- = P aes + GP ng en Fi cae TE Apr 20 114% 11% Jan Oct 
ak 6334 64% 4 2 36 36 36 71, 71% 2 tlantic Refining ~100 110 9% Jun 27 57 Ve 
wis -- - 4M 6,300 A f series A------ % Jan 22 1 53% Jan Jun 
2 36 36 Ye W4Y, *68 = 74! 33% 3334 , 4% conv pre 5 14% Jan 23 62 
“< -- = 744 . Ye 33% . 130 ‘ % Feb 19 58 52% Apr Aug 
-- *68 74% 34 33% 33 Ye : 113. 113 tl Corp__-- _50 55% 5g Sep 7 120% 
ate -- ae 3234 : 113% 4,800 Atlas ~~ Jan 2 75% 112 May Dec 
-- 33.33% My 112% *113 18% 18% . 6% preferred——- No par 60 May 18 20 
-— -- 112% + Ye 18% O° Se eee eae Jan 25 119 4% May May 
-- 113.114 ye 18% 18% #553, 57 Atlas Powder--—-—--—~—------"" 100 = 113 25% Aug 9 Jan 13% Ma 
icaiie -- Se nae Ye 183%; 18% fe 56 “ 5, 450 referred__------- 18% Jan 6 7 4¥, y 
ol ne ~ a on Me 5734 = $44 85M wa Ph , = Mi -.. Souk bevp...-------=4 a v2 ~~ 10% Jan a2 Ry, = rd oe ad 15% Nov 
sein men ha Ti 0 ‘ : 4 De Dec 
ew a 73% 74 a ae. “ie te 25 «25 300 Austin Nichols pais ea Teas: hee 4 “3% Jan 6 
-- *113% 115 . 24 244 14 141% $5 prior A- 5c 145% J 9% Jun 28 
2: ans s, a, +P ia o1  101 = 3,200 Autocar Co. -p of Del (The) —--.-3 5% Jan 24 . 
Bi: wih , 7 ’ “ sian 
nn - - tol 101 a : oie io 12,500 > Aviation Corp 
ii nea ss ~— gy 2234 72 8%. 
nie “oe we boi ¥! “aan 8 8% 8 ae es Apr od | od 
= ih ai -- B , 30 5% Jan Y% Dec 
oe a ks_..--------- ss Shc gen 2 Sedan 26 9% Jan fas, Dec 
in Loco Works_-- 11% Jan VY Jun 22 14 
Baldw 100 : 4442 an 
00 1 9% J Ye Dec 
8%, 29% 23,2 ore & Ohio 100 19% Jan 3 Jun 21 ‘a 68/2 
2854 29% 28% Z 28,700 ° saitim oa %; Jan 31 23 60 Jan 23% Dec 
an. a. 28% 28% 18%, 20% a 110 tt aan. Alay July 13 Ove “ADF 3. July 
Ve / ’ 5, / , ete. 0 34 May 
- : 18% 19% % 33 33 400 Bangor erred___-------1 , 7 44% 12 Jan ae 
mae _ - 19% 19% Y, 30% *17% 18% ny 5% pref nad 3 _10 29% Aug May 4 : a. } 
a Bdge 31% 31% hm 18 17% +18 104s 72 oo «Berber Asphalt Corp -—--—-~"No par 174 Jan 3. Se. apr 30 — 4% Sep 10% ee 
—- « a # “im 3 11% 71% ‘3. 35 Ya =e 700 Barker pnt ete cs tee Jan .:. 2 mms 1434 Aug Ete Nov 
— 2 ay SF 72 «72 % 35%. 3 30 30 5%% preferr ' 5 16 22% Mar 7 ‘Feb 
-- o — } 359% * / : 20 Co 17 ‘ 25% Fe Dec 
-— om" . =. S. 29% 29% oe = 4,300 Barnsdall Oil Co---_—-----------4 yo, jan 19040. May 31 31 Jan Oct 
eo ~~ - "20 20 o oe SD Se 19%. 19¥2 4,300 Beth Iron Works, No per 32% Jan 230 44% dun tt 105% Jun iim Dec 
_— ser ove os *52¥ Sy Vg 7 y, 17 ’ Bayuk Cigars 88 ; Jan n 
un ~~ ~< = im 195% 19% 18% 13% oe Ni 3856 39 400 Beatrice Lo pnd 1083 § BE A Jun 28 = ie B al 
~< ~< -- % 16 *38% --= erred ! : 
— = laa “onto 4 ™ oe *38% a *42 044 te 109 40 SE aneett Corp.------< —_ 35 Aug 17 aa sed 29 «111% Jun ——~ 
— - oe —_ *42 44 *42 ios *108 109" 12 12 1,700 Creek RR 20 114 Jan 20 
a. fe -- - *108 109 er RE 12% 12% "35 37 200 Beech-Nut Packing Co 
us vied bi mS 12% 12% 2 8 31% *36 37% #120% 125 200 
-- - noth -— *35 12 37% a 120 #120 9125 
11 Ege 8 eS AP *115 119% 
For footnotes see page 1187. 
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( 
NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES | 
Saturday Monday Tuesday Wednesda Th i ew CLOCKS Range for Previous 
$ per share $ per share $ per share $ per share 8 eer share hein: alii pote XCHA) Lowest Highest Lowest Highest 
: : ho 16%. 17% ad a byl oo - ares Par $ per share $ per share’ $ per share $ per share 
{ : ¢ ¢ vu 225% 233% 213, 22% sou 2 4 bg oth 2,000 Belding-Heminway —~_--~---- No par Ye Jan 15 17% Aug 31 10% Jan 13. July 
; 2 ny 18% 20 193, 193, tha... tae om «ales 4,100 Bell Aircraft Gorp...........<«. 1 125, May 2 24%2 July 2 10% Apr 15% Jan 
: 4 = 105 106% 105 106% ‘eet me 4 19% 19%4 1,300: Beli: & Howell Go....c-s.--..u% 10 18 Aug 7 21% Jun 5 ee eae Ee agg 
, z < 54%, 553% 54% 58 = 103% 10378 140 @e% preferred__............ 100 «103% Sep 7 108 Jun 2 ame gos age 
p be as 2614 aie +H o7 x56%4 56% 5,108 -Semiig AvintiOlis....0.-...<ndess a 47%4 Jan 6 57 Sep 6 33% Jan 49% Dec 
- on o — 53} 55 bd 153, 27% at 274 27% 27% 2,800 Beneticiai Indus Loan___._.No par 19%, Jan 12 28 Aug 28 17° Jan 20% Dec 
- -- -- -- Pl 93%2 55 53% 55 53 55 Pr pfd $2.50 div series '38_No par 54 July 5 56% Jun 5 53% 56 ¥ 
<- '. = a = 2 24% 25 255% 26% 26%% 26% 2,500 Best & Co 1 22% Aug 21 x26%4 May 7 ore igsteey 
oo -- "= a = 222 23% 23-23% 23% 235% 9:400. Muay Peods cussitccucsclcccsoeed 4.17 Jan 22 «93% 68ep-7  “%8% Jan 20% July 
s o~ ee 84 8242 83% 83% 84 8&4 8438 10,100 Bethlehem Steel (Del) No par 65 Jan. 2 84% Sep 7 561 J 66% J “J 
- -- - i “- oa 8 = *138 = =140 138% 140 100 7% preferred_______-_____-. 100 127 Jan 2 146 Jun 19 115% Feb 130 Dec 
: vn - a vu Ye. 2BYs - 28} A 65 65% 65% 200 Bigetow-Sanf Carp Ince-_-_--- No par 48 Jan 2 6544 Aug 30 37% Feb 51% Oct 
4 ® 30 x30 3042 2,300 Black & Decker Mfg Co No par 23 Jan 2 x30'%2 Sep 7 16% J 25% A 
- = -- = = 16% 16 16% 16% 16% 16% 16% 8.600 Blaw-Knox Co______..___-_No par 13% Jan 22 16%Sep 6 74 Jan 15 Dee 
i - -- -- -- can 25 25a 28% *25 6 2534 26 800 Bliss & Laughlin Ine___--__--_--- 5 20% Jan 26 26 Jun 21 16 Jan 22% Dec 
aes = <i — 1) ‘4 ae 22%2 22% 22% 22% 224%2 23% 160 Bloomingdale Brothers___-~-~ No par 1842 Jan 23 2342 Sep 7 14% Mar 20 Dec 
is oe: ol wae a 3 110 113 *110 113 ‘110 113 Blumenthal & Co preferred__--- 100 x108%2 Mar 26 111%, Jun 14 9312 Mar 109 Oct 
- -- 24 26 234 24 23% 23% 233% 24 20,700 Boeing Airplane Co____.._...__-- 5 17% Apr 24 29% Jun 27 125% Jun 19% Nov 
a 63 63%4 63 63} 63 632 63 62 2,400 Bohn Aluminum & Biass___-~--- 5 49'2 Jan 2 6334Sep 4 45 ” Jan 52% Jun 
Z ae -- oon 103 106% *103— 104? 103.104! “103 104% Bon Amt Co class A_.u_--__ No par 95 Feb 19 106 Aug 10 88% Apr 98 x Dec 
- -- -- -- S82 59% S9%2 59% 58 59 58 58 100 St Gncediacebteasanss No par 52% Apr 3 59% July 12 46% Jan 55% Se 
- -- - Par 31% 30% 31% 31% 31} 31% 31% 4.300 Bond Stores Inc. (new)_---_-----1 24% July 20 32% Aug 27 by afl re 
- - . i¥2 15 147%2 147% *148% 150 "149-150 100 4%% preferred -....._-__-.- 100 114 Jan 3 153% Aug 27 109% May 117. Oct 
- -- -- -- 40% 40% 40'%— 40% 40% 403 40% 40% 3,100 Borden Co (The) —---.---__---_--- se 33% Apr 5 40% Sep 5 28% pond 34% Dec 
- -- - -- +t% 44% 44% 45 Yo 45% 45% 4534 46% 6,200 Borg+Warner Corp:__.___----..-- 36% Apr 5 46% Sep 7 34% Jan 41% July 
~ -- -- -- Ry bg 12 8 7% 8 8 8 1,100 Boston & Maine RR (assented) 100 5% Apr 5 10%, Jun 18 3% Jan 7%, July 
- -- -- -- $0 48 V2 48 849% ‘48%—_ 49 49% 50% 500 Bower Roller Bearing Co____-_--_- +X Jan 24 50% Sep 7 37% Jan 45 Oct 
- -- -- -- 22%— 22% 21%4 22%. 21%4 225 22% 22% 2,600 Braniff Airways Inc__-.--~--~- 2. 50 17% Mar 9 26% July 2 12% Jan 21% Aug 
~* ~~ as _ oll 53 Ye S1'2 53% 51% 53) *514% 53% Brewing Corp. of America___-__- 15 47 Jan 15 52 July 6 40% Feb 53 ‘ Oct 
e se =: as 13% 14 a 14 13% 14% 14 14% 22.809 Bridgeport Brass Co____ ~~~ No par 1034 Mar 27 14% Sep 6 8% Jan 12% July 
: re a aa ma ps 4 = we 473% 474 47% 47% 47% 8.900 Briggs Manufacturing___-_-~- No par 373% Mar 27 48 Sep 4 27. Jan 44% Aug 
- - a cabal aris eae “0 46 = 45% 600 Briggs & Stratton.__-__-_-_ No par 40% Mar 27 47 Feb 20 39 Jan 50 July 
- -- . -- . ‘ ive ot /2 (*/2 Te 57 700 Bristel-Myersa Co.....4........-- Ve Jé 734458 
- -- - -- 108% 106% *108%2 108% 108%2 108% 109% 109% 210 3% % preferred hia licen <a i00 106 . hae 26 10914 Sep ; ris ang pig 
= 5 dd a Bib. ay 2 au i Rib, 28 V2 2812 28% 1,600 Brooklyn Union Gas- -. ~~ No par 21 Jan 2 32% May 7 14% Jan 22% July 
- - - -- oni 2n1 + =. = <* ‘53! 5442 ; Brown Shoe.0oe............— No par 45 Jan 2 59% Jun 26 39% Jan 49% Dec 
~ a = -- a is 28 29 2842 29 700 #Bruns-Balke-Collender___-~- No par 23%4 Jan 25 29¥2 Apr 24 17% Jan 25% Dec 
a a — ie 15 15 8 153 15% 15% 16% 16} 165% 5.200 Beepruc-Brie Co.......4.- sass 5 12% Mar 27 17% Jun 23 8¥% Jan 14 Dec 
<e cee jes = ‘a 125 | 125 125 *124 86125 125 125 60 Te PROCTOR 6 st ne. 100 120 Jan 22 125 Jan 5 1168 =6Jan 129 Dec 
= S Ea 16 16% 16} 16% 16% 163 164% 16% 16,800 Budd: (E G) Mfg_------ ~---No par 10% Jan 2 17 Jun 26 5% Jan 12% July 
ie i = on +a pti pote _" 93 93° 92% 93%, 1,170 Oi preterree: g.05ccc--..24 No par 743%, Jan 2 93% Sep 6 47% Jan 7742 Dec 
=* a ne me a Ye te a a ae 19% 19! 19% 12,000 Buée> Wheel_s......s.4..... No par 10 Jan 2 20 Sep 5 7%, Apr 11%@ Jun 
: Es re be a 2 9 29% 29% 30 30 500 Buffalo Forge Co_------- ae ae 1 22% Jan 3 30 Jun 16 17 Jan 22% Dec 
| a" ES 2. al X2542 25%4 24% 25% 25% 25% 2534 26% 2,300 pS ge ee eae pera No par 18%4 Jan 22 2642 Sep 7 165% Sep 20% Dec 
! ee at _ ee aaa 32% a aac 31% 32 31% 31% 2,100 Duieva Wateh Co. Ine..._........5 30% Aug 27 325, Aug 31 pS * on a wow 
s mates z.. dai they 23% 21% 28% 28% rete 29 29% 8,000 Burlington Mills Corp____--_-_-~ 1 20% Apr 6 2912 Sep 7 ‘am Sicte ons ome 
i oa a sles a i” 17%4 17" 172 17 17 16% 17% 10,9f0 Burroughs Adding Mach_.__No par 13% Jan 2 18% May 17 12% Jan 15% Jun 
ie ose po 7 8% 9 8 es 9 9 9 9 9%, 2,500 ) ag | CY eee 1 7, Mar 28 10% Jun 27 4 Jan 9% Dec 
ae) ‘ig a olin 78 78 oF 79 V2 78 80 *78 80 60 6% preferred ~.._-.____...... 100 772 Aug 23 85 July 13 54 Jan 83 Dec 
{ Sa ives ad beak 6342 63%4 63% 64% 65 67 68 68 210 Bush Term Bldg 7% preferred_-100 59%, Mar 27 12% Jan 3 43% Apr 70% Dec 
roy | a * a j 1942 195% 1958 19% 193 19% 193 19% 3,600 Butler Bros___--_.. dies 10 14% Jan 6 19% May 9 BY% Jan 15% Dee 
: we = ae ie *106_ 109. *107. 109 108. 108 *107 109 100 442% preferred________--__-_ 100 105%4 July 26 109%4 Jun 12 a Seates ps mene 
é A is eS 3% 3% 3% 4 3% 3%, 3% 4 1,200 Butte Copper & Zine-:_..__~--__ 5 3% Jan 2 4% Jun 19 2% Apr 3% July 
ate ae ez = 18% 19 19 19% 1958 20% 1934 20 3,500 Byers'Co (A M)-----~---~--~ No par 15 Jan 22 20% Mar 6 12% Apr 17% Dec 
ee — poet mae aa pa 93% ae 95 95 v2 9612 96% 470 Participating preferred___.__-100 87 Aug 21 101% Feb 28 6742 Jan 96 Dec 
ionme ae eis idee 1% 4 272. 27% 2744 27% 27} 27% 300 ackson Co..._---_ No par 22% Mar 26 2742 Sep. 5 20 Apr. 25 Sep 
ree Ree ae em 33% 335 33% 33% 33% 33% 3354 34 2,200 California Packin J 
silt ea : 5442 54% *535—@ 55 *53% 55 *535e@ 55 “10 a. 750 ." Jan 20 56 aoe 17 53% Feb 37 ‘Now 
és = x ae 1% 1% 1% 1% 1% 1% 1% 1% 5,700 Callehan Zinc-Lead__-.__-------- 1 1% Jan 2 2 Feb 23 % Jan 1% Jun 
sil Ed ca aie 6% 6% 6% 6% 6% 6%, 6% i i 7,900 Calumet & Hecla Cons Copper____5 6% Apr 4 9 Feb 23 6 May 7% Dec 
ol Mas =f — 27% 273 27 27% 27% 28 28 28 2,000 Campbell W & C Fdy__._--_No par 20 Mar 26 28 Sep 6 15% Jan 21% July 
Re" Me kp. Sis 38% 38% 38% 3834 39 40 40 41% 3,100 Canada Dry Ginger Ale_______--_- 5 31 Jan 24 41%,Sep 7 23% Feb 35 Ve Dec 
in te sia abs ha 11842 ato. 118% 119 119% 119% 120% 120% 480 $0.25 preferred —.....-... No par 113%, Feb 8 120% Sep 7 aie etcistin _ 
bts ats ay =F 46 48'2 ee 9 *47 49 47 49 bao Canada Southern Ry Co------- 100 47 Jan 4 53 Apr 24 33% Jan 47% Dec 
aN ae * ati 15% 15% 15% 15% 15% 16 15% ,16 18,800 Canadian Pacific Ry-.---.. -...- 25 10% Jan 933 19% Jun 26 8% Jan 12% July 
sich fis =" mi 60. 60 60'2 60% 60 61 60% 61 600 Cannon Mills... ._.-...~~-- No par 48% Jan 2 61 Sep 7 42% Apr 51% July 
”: _ ahs = 13% 13% 13% 13% 13% 13% 13% 14% 1,600 Capital Administration class A--1 11 ¥- 5 15% Feb 20 6% Feb 11% Dec 
F tes an P E 54 *4 55 54% 54%4 9444 54% 54% 5434 : Ge preterrems A... nn... 10 52 ar 26 55% Mar 1 43% Jan 5415 Dec 
: a as . wa 123 2 124% 12332 123% 124 124 123 123% 70 Carolina Clinch & Ohio Ry_---100 116% Jan 2 130%°%4 May 2 97 Jan 119 Dec 
| * as ‘ 38 39 V4 38 3g 39 39 39 393% 400 Carpenter Gte@: Co............2.5 32 Mar 26 39% Jun 28 27% Jun 33% Dec 
| x Sooo ee 28% 28% 27% 27% 28 86283 28% 28% 5,200 Carrier Corp --.---------------10 21 Jan 22 30 May 1 18% Oct 22% Dec 
4 4 f ns os 10 13% 2 70. 70 71% 713 71% 72% 200 496% preferred °i.......~. 1.50 59% Aug 9 74 May 7 56% Nov 65 Dec 
i 4 ae me we 1M TY ie 7“ 7 7 7% TM, 600 Carriers & General Corp___-_----- 1 54 Jan 2 7% Jun 27 4 Jan 5% Oct 
¥: . 41% 41° 41 41% 40% 41 41! 43 Si) oo &e oe) eee oe 25 35% Jan 26 44% May 8 33 Apr 39 Mar 
a aad we een 162 165 162 165 162 165 165 165 10 a ae 100 152 Jan 3 171 May 7 143% July 152% Dec 
4 ae * és ae 66 +8 65" 66 6534 661% 6642 67% 3,200 Caterpillar Tracte?...<........ No par 47% v4 Jan 22 69% Jun 27 44% Jan 54 July 
3 *9e ot = = 53% 54 "2 53 4 54 54 54 53% 54 2,500 Celanese Corp of Amer___--—_ No par 37% Jan 15 54142 Sep 4 31% Apr 40% Jan 
: i rol v2 ae 06 106 8 106 106 106%g 10638 106% 106% 400 $4.75 1st preferred_..__--_- No par 104% May15 110 Jun 5 965% Jun 106 Dec 
4 é ae an ~é 151 9151 152 = 152 151 = 152! 151 152! 50 SW 20 praeterea......2...% 100 127 Jan 2 153 Jun 14 113. Jan 129% Nov 
. ve ated —_ = 18% 18% 8 18% 1742 18 17% 17 4,700 GUESS OCrh. success No par 145, Jan 2 18% May 7 1l Jan 15% Jun 
_ am - ~ 20% 20% 20% 20% 200 §=20% 20% 21 1.620 SW preferted ..4..6..-.. sa 2 1842 Jan 5 21% Jun 13 17 Jan 19% July 
re we 4 22% 223% 2242 4 8 22% 23 Ve 23 23% 7,800 Central Aguirre Assoc____-.- No par 20% Apr 5 24% Jan 10 19 Nov ‘23 «July 
aa a = 6 6%, 8 6% 7% 7. 7¥%, 6,100 Central Foundry Co _........... 1 4%, Jan 2 7% Jun 18 2% Jan 4% July 
i Sa ot i -_ 120° lil *110% 111 110% 111 110% 111 Central Ill Lt 44%2% preferred_-100 109% Jan 16 115% Feb 23 107 Jan 114 Sep 
| wes sie = _— 1S 15% 15 15 15 15% 15% 15% 800 %Cent RR of New Jersey__---.-- 100 10% Apr 13 20% Jun 18 8% Apr 15 Mar 
ate = ous _ 31 32 31 31 314% 32 32 329 500 Central Violeta Sugar Co__-.---~-. 25 Mar 26 38 Jun 14 20% Apr 28% Nov 
i¢ tae a 42 16 1634 15%4 15% 15%4 16% 153 16% 100 Century Ribbon Sse nn No par 105% Jan 22 18 July 13 7% Jan 12% Dec 
[ 5 ae) a bag 362 38° 4 37 37% 37% 38% 37% 383 7,800 Cerro de Pasco Copper___-_-- No par 33 Jan 24 39% Aug 30 30% Feb 3742 Jan 
: wed a% te ~ 13 13 "4 12%4 13! 12% 13 12% 13 16,800 Certain-teed Products___-._----_- 1 7 Jan 24 13% Sep 4 4% Apr 9 Jun 
‘ cal ae sen — 167 = 168% 168'2 168! 168% 168% 16812 168% 150 6% prior preferred__.__.____ 100 129 Jan 8 168%2Sep 5 57 May 134 Nov 
q = = te _ “sare 28 23%2 24 23% 24 ‘23% 23% 200 Chain Belt Co_.--_.-----._- No par 21% Mar 28 25 Mar 7 17% Apr 23 Dec 
q nts Pen pr. aH 3742 38 37 37 36% 37% 37% 37% 900 Champion Pap & Fib Co____No par 2842 Jan 3 39 Jun 16 23 Jan 31% Dec | 
" x aut oe - ‘60 63 60 60 60 60 60 60 600 Ohevker Cab Mfg_............... 5 41 Jan 3 68 Jun 22 27% Jan 46% July 
i ie Se a3 a 15'2 16 *15%4 16 *15%4 16 16 16 100 Chesapeake Corp of Va._----_---- 5 14% Jan 5 17% Jun 2 11 Feb 14% Dec 
: a fais ae a 515 2 51%4 52% x51'4 52% 51% 52% 16.600 Chesapeake & Ohio Ry__-----_--- 25 475% Mar 27 54% Mar 2 44 Apr 50% Dec 
: ods mos e4 at B84 81% 4% 8% 13%, 83% 8% BY, 3,300 Chic & East Ill RR Co__--_ No par 6% Mar 26 12% Jun 18 5% Sep 9% Mar 
4 tena aah # 38 20° 20° 20 20 19% 20 19% 20% 1,700 a ae ee | 40 1512 Jan 22 26 Jun 18 11% Jan 18% Mar 
‘ wa aot iad b% 85g 8% 85% 834 91% 9 9Y, 2,900 Chicago Great West RR Co__---- 50 5% Jan 22 12%2 Jun 18 4% Jan 7% Mar 
yi <a aos a pan 27 27 2642 26% 27 27/2 28 28 1,600 SW  preterteé...__. 5. . ian 50 24 Jan 22 34% Jun 18 18 Jan 25% Mar 
q pax ne ie Las 382 38% 37%, 38% 37% 39% 38% 39% 6,300 Chicago & Northwest’n w i__No par 25% Jan 22 49¥2 Jun 26 21% Apr 30% Nov 
i ‘J Z a ae 64 6454 6342 64 6334 641% 63% 64% 3.700 SS preferred: wi...2....~a.. 100 54% Jan 22 76% Jun 26 4342 Sep 65% July 
2 ne a 44a - 26% 26% 2534 25% 2534. 26 x26 26% 1,900 Chicago Mail Order Go______-_--5 19% Jan 22 2642 Aug 27 15% Feb 21% Dec 
4 te ia ¥¥ a 2642 26% 26% 26% 26%2 26% 27% 27% 1,900 Chicago Pneumat Tool__-_--- No par 19% Jan 2 27% Mar 17 16% Jan 21% July 
Sz re and ins “53 55 *53 55 53% 53% *53 54 100 $3 conv preferred__-_-_--~- No par 49 Jan 3 54%4 Apr 19 38% Jan 492 Nov 
es = ‘eed Be 56% 56% 56%4 56% 5742 ST *57 58 80 Pr pf ($2.50) eum div_.__._No par 54 Jan 4 58% Apr 16 47 Jan 57 Nov 
alk pe ee a 17% 18% *18 1834 18% 18! 1854 18% 200 Chicago Yellow Cab__-_----- No par 154% Jan 3 19% Jun 8 13. «Jan 19% July 
ne pu ats seas 18% 187% X183¢ 18% 17% 177 18% 18% 2,000 Chickasha Cotton Oi]____--~---~-- 10 16 Jan 4 18% Aug 31 14% May 17% Jun 
me pod att 6% 6%4 6% 678 *65¢ 7 6% 6%, 1,600 IN Cac crceaiee mcscicceemeistoents No par 4% Jan 2 8% Feb 19 1% Jan 6% Oct 
ons 4 nA wn *32 34 *32 34 32 32 33 33 130 Chile Copper Co__-_---.------ ae 29%, Jan 2 36% Jan 18 24 May 30 6 6«6(July 
is as = ro 12434 125% 123% 124% 12334 125 124% 125% 8,200  Cetysies Cots... 2... 1c... 915% Jan 24 125% Sep -4 717% Feb 98% Jun 
ae = _— a2 5742 58 56% 58 57 577 x57% 58 3,300 C 1 T Financial Corp____---- No — 424%. Jan 2 58 Aug 28 40% Feb 50% July 
‘s rt. /- pee 22% 22% 22% 221% 22% 23 2234 23 2,000 City [ce & Fuel. .-_------ NO par 20% Jan 2 23% Jan bo 14% Jan 25% July 
ai a. at ct "41354 42 4154 41% 4134 41% “41% 42 30 8§©City Investing Co__---__---_ No par 31 Jan 2 43%2 Jan 18 25% Nov 31% Dec 
act = 8 ie ‘102-104 *102 104 *102 104 *102 104 nil 54% preferred.._-..._---:_- 100 98 Jan 2 105 Jun 19 95 Nov 86% Oct 
aX ems 2 en 125% 13% 13% 135% 13% 13% 13% 13% 9,000 City Stores we 5 9% Jan 27 13% Sep 6 6% Jan 10% Jan 
ve a oh, outs 56% 57% 5742 58% 5842 60% 60 60% 2,500 Clark Equipment__-.___--_-~ No par 49 Jan 2 60% Sep -7 35% Feb 51 Dec 
wt a — aon *175 200 *175 200 *175 200 *175 200 saat Oo. C. ©. & St. Louis Ry. Co._-_- 100 170 Feb 20 186 Apr 19 148 Jan 185 Jun 
at are = aa 99 99 98 99 *97% 100 — *97%2 100 30 §@ preferred_._..._...... ...100 89 Jan 26 105 May lb 76 # Jan 90 Jun 
_ hats =_ Po 110% 110% 111% 111% 111%, 111% “lia 111% 90 Clev EB) Illum $4.50 pfd____- No par 109% Jan 2 114% Feb 27 110 Nov 115% Jan 
- Sie o.. ? 54 54\ 55 5642 5642 58% 60 60 1,200 Clev Graph Bronze Co (The) -~---1 44 Jan 22 60 Sep 7 37% Apr 45% Jun 
is Er ae i *106 109 *106 109 *106 108 “106 108 eee 5% preferred-._.-..----~-~- 100 107 July10 110% Apr 16 106 Mar 109 Jan 
Fe soe —_ aiid *98%, 100 *983g 100 *O83%_, 100 *98% 100 the Clev & Pitts RR Co 7% gtd_-_--.50 9342 Jan 3 100 Jun 30 92 Jun 96 Aug 
ee ‘a a a *565— 59 *5658 59 "56% 59 *565¢ 59 mt Special gtd 4% stock___.-_--_ 50 53% Jan 17 57% July 2 52% Mar 53% Oct 
<= eens ie ee 39 39% 38% 39 3814 38% 385% 39% 3,300 Climax Molybdenum___..._._No par 344%, Jan 2 40°%4 Mar 6 30% May 38% Mar 
es at pas v4 49 49/2 4834 49% 49 49% 49 49% 3,000 Ciuett Peabody & Co__--_--_ No par 35% Jan 5 4942 Sep 4 34% Apr 39% July 
dns a ee ms “147 149 *147 ~=149 *147 149 *147 149 Pitt ey 5 ee eee one 100 140 Apr 9 151 May 32 145 Feb 152 Julr 
<a, iad an Be 149% 150 __ 150% 155 157 166% 166 168% 2.800 Cocd-Coia Co (The)-------.No por 130 May 31 168% Sep 7 11% Feb 146% July [ 
me ok ous a 64% 64% 65 65 64 641% 63 64 290 CE iccrtlmnsdinantngliamnantl No par 6214 Jan 2 65%4 Aur 27 59% July 67% Jun 
K< es ri ES “1000 x. 1000 tor -. SR -- “tc _... Coca-Cola International Corp ee” os. ete bee > oeeee , -- --- 
-- sas oe ath 3912 40 39% 40% 393%, 40% 39 39% 2,400 Colgate-Palmolive-Peet______ No par 31% Feb 2 40% Sep 5 23% Jan 33% Dee 
diss ed ag ts 4512 45% 45% 45% 45 45% 443%, 44% 1,100 Collins & Aikman__-_______- No par 34% Jan 2 45%, sep fi 26% Apr 38 8=6Sep 
— _— a tty ‘1100-113 *110 113 *110 = 113, *110% 113 a 6% conv preferred___.______ 100 110 Aug 24 115 Jan 9 109% Seb 116 Dec 
-- mw so aici *28%_ 28% 27%, 28 27% 2842 28 28 1,600 Colo Fuel & Iron Corp___-_-_~ No par 23% Jan 23 323% Jun 19 14% Apr 26% Dec 
ee on ails 40 40 40 40 29%, 40% 40% 40% 100 Colorado & Southern__________ 100 28 Jan 23 50% Jun 19 1134 Jan 29% Dee 
es den Ba es 3334 34% 33 341% 3334 34 (34% 34% 340 4% non-cum Ist preferred___100 2844 Jan 2 46% Jun 20 12% Jan 30 §©6©Deo 
~~ ‘tee “ -- *321, 33 32 32 24 sz *32 33 ¥0 4% non-cum 2nd preferred___100 25% Jan 2 46% Jun 20 13 Jan 27% Dec 
{ For footnotes see page 1187. 
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1180 
Sep. 1 as oy | — esse ruscEs Ss OCK RECORD 
8 per share oy Sep. 4 nesdsy Thursd — 
$ per share Sep. 5 — Frid 
~ a: Ss per share $ per sh Sep. 6 Sen? Sales for NE STOCKS ' 
a —- - 39% o% a a 8 per share apne ms the Week ._ STOCK ' 
-- ee — -- 93 : 4 : are XCHAN | 
—- es meet ae 1 on ae 41% 42 ——- sé Banee teen eee ae "ee 
-- a “x5 -- 103 i“s i - - 41 000 Co Par est ear 194 | 
=f SS ge ee ee ee ae “2 rae Gg ae. 
= -- = ou 110 110% 10442 102 2 *104% 105 59,100 Oolumbi --- 2.50 2 Mar 26 42 3 er share Ps 
3 oe mae . 1104 103 600 a Gas & Ele 31 Mar 27 Sep 7 per sha 
-- 23% 24% e 116 118 1193 103-103 * 6% preferred c__..---NO par mero: 41 Sep 7 26% Jan 4 
ran oii -- = °49% 50 x24 24%4 4% 3 2 118% 119% 70 5% ed series A "100 4% Jan 2 g?  P- 25% Ja 35% Dec 
a Me wa : 4¥ 2 1.800 preferred___ -_---- 90% J e July 12 2 n 35 
BA 5136 51% 49% 50 50 50 2 2234 24% Columbian C Ss “Jan 2 107 May 3 3% Nov ” Dec 
- = -- > > i - 1 5¥. 
ho 105% 105% 51% 51% 513 49% 50% 2,100 Columbi arbon Co__-.--No 84 Jan 27 104 ~ aa 76 «J 4 Mar 
al -- a ~ 105! s 52% 200 a Pictures__ par 95% Jz July 17 an 972 
— 17% 17% s 105% *1052 x52 524 $8.78 ueeterred_______ _-No 4Jan 9 125 J 70 Feb i¥2 Dec 
» oa ok i 173 wt @ 1055 * ” 2 3.300 preferred__ par 21 Ja un 13 93 
on 1% 1% s 17% 17% 172 104% 105% Gommarcial Creait.________ No par 47? n 15 25% Jun 14 84 Feb Feb 
es _- - 108% 108% 1% 1% 1% 1% 17% 183 100 4% % cr a 10 i4@Jan 2@ 51 J 16% A Se% Dec 
a _ ~— 1074 1% . 15.500 conv preferred__ = 39 J © un 13 pr 23 
-- 30% 30% T¥2 108% 1087 1% 13 Geeta fe, o 100 an 2 52 A 39% Ja Dec 
es a roa 30: : e 109 2 116,600 Solvents__- nay 10@ «J ug 28 a 49% 
roe —- = — = 6 38% = 50% 38% a 7 ie oo nena > lit se Sac Peo 16 27% Jan 4348 jun 
= sie <a aed 8 237 48 11,100 rred series mp ig J «Feb 16 , 108 . 
-- 34% 34% 33% 34 33% 342 37% 38% Common wealth “No per 939 —sJan 2 1% Jun 2 14% Apr Oct 
- awe = — 103%2 103% 34% 34% 35! Lng 35 36 300 Conde N Edison Co__-._-2 39 Jan 2 52! : % Feb 18% Jun 
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ti = -- aa 4 106! 7e 31} ‘ 8,20 75 preferred _.__-_-__ par 2942 Ja 6 Sep 7 _ 2 (o] 
co aa -~ s + Ace Sle + 10644 2 {8200 Consol Coppermines Corp_—— Gl uae = a i + A oe - 2s 2% be 
— i: 29% 30% 29% a4, 8 434 4% a 106%2 1300 Conse] Edison of N - aha aS he £ 33 — = 104% Mar 10 ro tey Jan 31 « = 
—. ae * ~ 123%, 13 “8 30 3 4 43 ’ $5 pref ‘74 S2ar 3 5} } % Ju ec 
- = _ ; 0} 4 2,000 erred___— par 245 4 Jun 19 n 103 
ae 37% 37% 12% 13 13 1 > x29%2 30} ’ Consol Fil ----------No eJan 2 323 3%2 Feb Dec 
Se _ cz 3 ‘ 2.600 m Industri par 106 8S > e Jun 25 . 4% July 
-- 2234 23% s, 3% 38 13-13 $2 pa es_-----_ ep 7 109% May 21% Feb 4 July 
¥ — sz 38 1.500 rtic preferred ----1 4% « May 23 e 253 . 
os 2814 28% 22% 22% 217 oe 74 38 38 min oe. No ¥2 Apr 24 6! - 102%. J 4 Oct 
7 a i 225 - 2 2 700 Laundries Co par 2734 July 27 4 Feb 2 an 1085 
os 185% 18% 28% 28% 23 4 2i% 2 Consolid ; rp_----- a July 27 333 2% J Oct 
ta z Z a 19 281 os 8900 ated Natural Gas______.1 5 1156 July v2 Jun 14 an 6! tn 
ine 5 ae wee oe a or rr ee eae Poa an 340 “Jun 21 ae fees 
-- 2 1113 21 ‘ 4,10 onv pfd___________No pa 17! un 21 - 133 4 
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-- 10% 10% 28%4 29 28} a . 280 Consum Oo -—— 7*2 Aug 21 265 18% J e Dec 
a -- a 29 any ers Pow $4.50 pid_._No p 1825 Jz 265 Jun 15 an 255 
i 9914 9914 10% 10% 10% ; 28% 29 50 pfd___No 18% Jan 20 265 5 12. Ai 5% Dec 
—_ = é 993 4 103 : 2, par %, Ja 6% Jun 2 ug 
eo Se - = 108 108" 487. 49% 97° 100% 9936 100 ae Seine See st faasien 2 5 anes Cia alia 23 102 Jan 28 Dee | 
7 -- ~- pe : 4 493, 495 - 20 inental Baking Co______No p 0G 26? v2 Jan 11 + | 
-- 7 x13 13% = = 108 a. 494% 497 _ $5.50 ing Co------ No e Apr 6 307 2 Nov | 
i —— a —— 132 : 1093 , 8 6.50 preferred a > par 8! a 30% Jun 4 
* “> a Pts hte 51 503. as, 13% 135 4 109 | in Continenva: Can Ine__-___-. No par 933, oo 2 1138 Jun 13 20. Feb 29% Dec 
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geet ne 35.35% aM + ie 1% 12” aap. Sees Seeeene neeagmpitel- vet A ~*~ n 2 49% Sep 4 32% Feb a. | 
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- = 16° 165% 16) 2 52 52 20% 29 ntinental Steel Corp_._.__No ® = aa St, a 2 12% Jun 25 3 Jun 49} —s ' 
- ay P -- 51% 51% 16% 16% 16! — 52 521 ,200 Cooper-Bess G6te....... No 2958 July 27 ~ I 5 5% Ja Dec | 
o" - oc. 51! = 1644 16% =7 “72 50 essemer Cor par 2915 Ja 36 Mar 1 n 9} “ke 
. F —- = seit 18% 18% nies 51 51% sis 16% 1,200 Ph. prior ereterred.— tee No par 16 re 2 37 Mar 7 $5 Sep 33 4s = 
cor oe _- = 3344 33 56% 57_ 18% 18% sam (18% 200 Copperweld Steel Co_-—____. ie. wun. so fen 2s + elle st. Dec 
i : -- nies 10412 tre 33% 333 57% 575 57 18% 3100 Co onv pref 5% series________--5 5 121, Jan ~ 53. Jun 25 3814 Aug 19% Jul; 
- > >: nen 104 104% ss ee 34034 330 a Electric Corp__- 30 49!zJan 1653 May 29 10%, Jan 48 Dec 
“e zo — —— 189 6>8 66 6 “tote 104 104%% 1033 34% 3.700 n Exch Bank Trust C ae 165 rn - 52°54 Jun 28 ve Jan 13% Ju © 
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a - me -- are 45'2 447 = ° 365s 3734 ed 28 i = 3%%% preferred ____-___---__1] 25 2534 = - 5 May 28 oy Jan 7, 7 j 
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‘ - e 150 ‘ + 20 5) a RR 6% preferred_________ 100 87} 49% Jun 2 “e Jan 10 
- 41'4 41% 3133 31% 31%, 145% 150 5,100 Cuban-Am eferred___ i+42Jan 2 6 28 5 Dec 
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| 
| LOW AND HIGH SALE PRICES 
Saturday Monday Tues STOCK 
| Sep. 1 Sep. 3 TT ae Thursday Friday Sales for NEW. york STOCK Range Since January 1 a ee 
$ per share $ —* Sep. 6 Sep. 7 the Week EXCHANGE 4 Year 1944 
P per share $ per snare $ per snare $ per share $ per sh oe — may Highest 
ith cost 153 “1% 2 1% 1% 134 : pr ey 900 tEquitable Office Bld N a ee ae? a. ee 
- _ -- (15% 16 15% 157 Y 3 cae . able ce g----- o par 1 May 21 2% Jan 20 % Apr 1: 
£ es : “172 79% T7112 80 8 2 = 8 16% ange 11,400 Erie RK comimon--_-------- No par 12% Jan 12 2042 Jun 22 9% pnd ue Dee 
: ts a °885_, 92 885, 92 cass po 4m 19 2 1,400 $6@ pref series A.............._.-- 100 682 Jan 19 84% July 11 46% Jan 70 Dec 
au a 145, 145% 14% 143% wanen - “ta 6a% 92 -. Erie & Pitts RR Co_------—---- 50 86 Jan 27 89 Jun 7 78% Feb 84% Aug 
7 225, 225, 29 291, pe 8 cae ie% 14\2 1,900 Eureka Vacuum Cleaner__---~--- 5 1l4%2 Jan 2 15% Jun 12 6% Apr 13% Oct 
mel cas an 50% 50% 50% 50% 30% 81. 22% 22% 1,700 Evans Products Co--------—----- 5 15% Jan 24 23% Aug 23 9% Apr 17% Dec 
ae ne s *6 6 Ya °6 GU. a ae x50% Sl 1,900 Ex-Cell-O Corp__.-----—--—---- 3 42% Jan 24 57% Apr 28 21% Jan 47% Dec 
| 2 ¢ 2 6 6% tad Exchange Buffet Corp_....----2.50 6 Jan 2 71% May 5 2% Jan 6% Dec 
po o> S4'2 54% 535_ 535% 53%, 54 53 
- — 28% 2854 298, 281 pa diy 53 53 "2 1,100 Pairbanks Morse & Co___--- No par 42% Jan 2 57 May 8 
i + ‘ 16% 16% “4 4 Ag pote 29 28% 29's 1,500 Fajardo Sug Co of Pr Rico_-_--- 20 25% Jan 4 33% Mar 7 31% = a1 Dee 
~~ os . 22% 2234 22% 22% onate ie 15% 16 13,900 Farnsworth Televis'n & Rad Corp_t 12% Mar 26 165, Aug 28 9% Jan 14% Jan 
= : Z 108% 109 109° 109 1084 10834 ar . as 1,200 Federal Light & Traction__----- 15 17 Jan 5 23 Aug 23 14% Jan 17% Dec 
= sate 3 7 35> 35%. 36 36 26 36 ° 35% 36 = $6 preferred__---—--~----~-- No par 104 Mar28 109% July 27 100 Jan 105 Aug 
co ee 2742 27 *27. 27% 2634 26%4 27 28 900 Federal Babee pam 3 tee SR a 7 aon = De 
i 12 12% 11% 11% 11%, 11% lit 12 326 5 ee os 5 23%Jan 5 32) May 7 17. Apr 24 Dec 
- - *37%4 38% 38 383 37%, 38% oy ae Y eral Motor Truck--~--~-- No par 9% Jan 22 13% May 9 5 Jan 10% Aug 
F > 10434 10434 10434 10434 104% 1085 oa 3 ane ,500 Federated Dept Stores__.. No par 28% Jan 23 3842 Sep 6 22% Jan 32 Dec 
a " X265% 27% W714 2734 oaas ty 3 0542 200 4%% conv preferred_------~- 100 103 Jan 22 107% Apr 18 93 Jan 108 Dec 
: om 56% 56% 56% 56% mS B be 2 28% 23 1,300 Ferro Enamel Corp__------------ 1 21% July 24 29%, Jun 11 17 Jan 27% Aug 
wi A% 2 62 63 Ya 615, 62% > ae 57. S7¥2 600 Fidel Phen Fire Ins N , ee 50 Jan 2 60 May 4 45 Jan 53% Nov 
~~ : £107% 1084s :107%% 10756 savin care : 62% 63% 3,700 Firestone Tire & Rubber_-------- 25 53% Mar 26 64 Mayl4 38% Feb 57% Dec 
: : 50 sO% 50% 50% Neale ¥, ent ee ; yee alas preferred ~-----~------ 100 105%, Apr 26 110% Mar 3 103% Apr 109 Jun 
2 ae ~ 39 3234 32 32% o. rey +b aie , rst National Stores__--~-- No par 42% Jan 2 52 Aug 28 35% Jun 44 Aug 
r 109 eanme : 22 8 2 7,200 Flintkote Co (The) -----~---- No par 23% Jan 16 33% May 8 18% M 
* 109 107% 109 *107% 109 107% 107% 60 $4 f d y Y% May 26% Jun 
- ae ee. *45 47 *45 47 46 47 48 - 48 = 300 1 pre erred ~~-~---------- No par 107 July 20 110 Jun 27 _ reer om aaa ieee 
ee sere 39° 40 *38'% 40 *39 40 39% 40 aa... rome eS Ne SO ee 8% Dee 
e ety 8 35% 4 83% 85% +“. ae on ian — _ Shoe ciass A__---- No par 30 V4 Feb 2 41 Jun 13 24% Dec 33% Dec 
‘ te Be hs 65 65 63 63 Vo 631% 65 63% 64 My "240 “ac ee Steel Corp__--------- 10 6% Mar 20 10% Jun 26 5% May 8% July 
ae pe eg °20% 21 *20% 21 a “ee on site teen — preferred_-_--------- 100 4742 Jan 24 «= 75, Jun 26 43% Aug 58% Mar 
# ae 3, *62% 63% 6212 63 62% 64 °63 a s ood Fair Stores Inc_------------ 1 15% Jan 13 21% Apr 25 11% May 16 Nov 
o oe age 36% 37 36-36% 36% 37 37. 371 5 | peomrbmener ee c. Beer Seles a he so = 
aA a A *26% 27 26%, 26% 26% 261 Lk “= Foster-Wheeler Corp__--. ------- 10 25 Jan 24 41% Jun 15 16 Jan 29 Dec 
; Ay zd —_ 17 17% 017 3 on 4 s ‘ rear chee ond ME RW ny eepemareer ae 25 Jan 4 27 July 2 20 Jan 25% Dec 
: eevee 139139 ©138 140 °137 140 *137 140 nk? S bo tne 9% Bk ow Sf aes Se ee 17% Sep 
- -- 38%, 3842 38 38 #38 1, 1 _ 20 ~+«O¥F’k’n Simon & Co Inc 7% pfd_--100 118 Mar 9 146 May 9 70 Jan 135 Dec 
me bs ten ~_ eae sate +f ae 38% 3842 39 39 V2 1,200 Freeport Sulphur Co---------- __10 34 Jan 5 41% May 7 30% Jan 36% July 
ne os ‘es mest Rte aan ont a 4 8 54\2 54 V2 54% 5558 2,000 Fruehauf Trailer Co__.-----—---- 1 42% Mar 26 55% Sep 7 29% Jan 44% Dec 
-- -- “ 2 123% 12412 125 125% 960 4%2% preferred 100 113 Jan 17 12542 Sep 7 103. Apr 116 §=6Sep 
4 ‘? — =e 8 8% 8% 8% 833 8683 8% 8% 3,100 Gabriel Co (The) cl A No par 6% Jan 2 9% Feb 2 
: 100 Gabriel Co (The) cl A------ 1 
f _ nas aos 64 6% 634 6% 6% 736 7M 7% 30.300 Gair Co Inc (Robert) ~--------- “ rt Jan 2 73% Sep 6 Hn a 5% jus 
' at eer ee i ty, re hh + ji + 18% 18% 1842 18% 2,400 6% preferred__ -20 16 Jan 6 18% Feb 20 12% Jan 17% Dec 
x wi ae er o18 is 018M ate a oe rt Bes, sees Gamewell Co (The)-------- ho par 14% Apr 6 18% Jan 12 16% Dec 18% Dec 
= 5 5 dg, BY ty de Be Be Bk Bk 8 Oe hee mee Gon | Bee 
a a %, 1 ' ; , . ne... Mem Foy BO Swe meee 8 ov 
* . re nee ein 8 wi Bt. =o 7 va 7 p+ be 102 35,300 Gar Wood Industries Inc_-------- 1 7%Jan 2 10% Sep 6 4% Jan 1% Dec 
: om "wi or *58% 60 591, 5014 .-" 4 2 oa vs pate — Gaylord Container Corp_-..------- 5 23 Jan 2 31 Apr 27 13% Feb 23% Dec 
=a os aA ~ 16%e 16% eA edn al roe — - 70 5%2% conv preferred__-------- 50 58 Jan 2 64% May 7 51 Jan 58% Dec 
wis me a *106 107% *106 is “s TR 4, 2 ze 2 1 ,600 Gen Amer Investors------~------- 1 12% Jan 22 16% Jun 26 10% Feb 16% Dec 
554 a 107%2 106 «107% 106 107% —- $4.50 preferred __------------ 100 104% Apr 18 108% Jun 18 ae oy ee oe 
: e ~ °> + Hy ety + 56% 57 S7% x57 4 x57 "2 2,700 Gen Amer Transportation__------ 5 49 Jan 31 57%, Sep 6 41% Apr 54% Oct 
a4 oes osha: saa. uaa”. | eae 8,500 General Baking_------------—----§ 8% Jan 2 10%Sep 7 7% Jan 9% July 
ve te mi si 204, 20% 20% 20%, = oe aatn ‘ --- $8 preferred__.___-------No par 160% Jan 2 183%2July30 143 Feb 161 Nov 
LEAR Pep Fe 10% 103 1e% 10% 10% 10% 4a 20% 1,700 Generai Bronze Corp--------.---- 3 17%Jan 22 26% Jun 15 6% Jan 19% Dec 
_. % £30 30% me. 10% 2 10% ll 1i% 4.600 General Cable Corp__--—---- No par 6 Mar21 12% Jun 22 4% Jan 7% July 
“~ == ae 18: ise /2 30 30 30 31% 31% 32% 1,600 I RR eae BSS No par 19 Jan 22 37 Jun 22 11% Jan 22% Dec 
7 a4 -- -- 30% 31 5: 132% a ae 132 133 | 250 71% cum preferred__---.---~-- 100 114% Jan 22 139 Jun 25 81% Jan 124 Dec 
Bei vet -- -- 180 180% 31% : Ma 31% 31 31% 1,000 General Cigar Inc...-------- No par 27% Mar 20 32% Jun 26 25% Apr 29% July 
swale — yA : 2 162 162 158 _ 162 160 160 70 1% preterred__.___.-.-------100 156% Jan 4 172 May 31 140 Feb 155 Dec 
- ane mn name 7 47 va 47% 4734 47%. 48% 485, 49% 19,500 General Electric Co__------- No par 37% Jan 24 49% Sep 7 35 Feb 40% Dec 
> < ~= -- Br % 45% 45% 45% 45% 45% 46% 7,500 General Foods Corp_—--—--- No par 40 Feb 1 48% Jun 5 40 Nov 43% July 
- -- an ae ‘ V8 4% 4% 4% 4% 43% 4% 4% 12,900 Gen Gas & Electric A-_----- No par 3% Jan 2 4% Jun 22 2% Feb 3% Aug 
a pa “a 148 158 *148 153 *148 153 *150 153 oak $6 conv preferred series A_No par 134% Jan 4 150 Aug 28 115 Sep 140 Sep 
-~ mes ital p 51 51% 51 51 51% 31% 51 51% 2,000 General Mills (new) —---- No par 43 Y%4 Aug 23 52% Aug 29 or oe a foe 
- — on ae 128% 12854 128%4 128% *128% 130'%2 127% 127% 210 5% preferred il rate oan 127 Aug 20 134 Mar 6 128 Mar 134% Nov 
- -- -- = 72 723% 71% 72‘ 72% T3% 13%, 74% 27,100 General Motors Corp_-----------10 62 Jan 22 74% Sep 7 51% Feb 66 July 
a a Be nas 126% 126% 126% 127_ 126 126% 125% 125% 2,300 $5 preferred___.__-------- No par 125 May 3 130 Mar 6 125% Jan 130% Oct 
- -- -- -- 60% 611'5 *60% 613% *60% 61% *60% 61% Gen Outdoor Adv A-------- No par 53 Jan 11 61% Jun 25 36% Jan 56% Nov 
we - esti 185, 19 18%2 19% 19% 19% 19% 19% 5,100 Common--_-_--_---------- __No par 10 Jan 16 19% Sep 7 4% Jan 13% July 
- a cade oa 27% 28 272 27% X27%, 27% 2758 28% 1,400 Gen Precision Equip Corp_.-No par 22% Jan 2 30% Mar 6 18% Apr 23% Jun 
- ~- -- -- 15% 15% 15% 15% 15 15% 15% 15% 4,500 General Printing Ink_------------ 1 9% Mar 27 16 Jun 20 6% Jan 11% Aug 
os Sigs << ape *109 111 *109 111 *109 «111 *109 110% a $4.50 series A preferred___-No par 106% Feb 7 110 Mar 3 106 Oct 107% Nov 
-- _ e = 2% 3 3 3 *3 3% 3% 3% 2.300 Gen Public Service__.-------—-- 10c 1% Jan 3 3% July 2 1% Apr 2% July 
-- -- ee a 35% 35% 35% 35% 35% 35% 35 355% 1,700 Gen Railway Signal__-.-- __No par 28% Jan 24 37 Mar 6 19% Apr 31% Dec 
- -- he ~~ *134%2 138 *134% 138 *134'% 138 *134'% 138 ind 6% preferred__..-_-------—--- 100 123 Feb 10 134% Aug 3 112 Apr 124 Nov 
-- -- -- -- 4% 42 435, 4% 4% 4% 45, 4% 5,200 Gen Realty & Utilities______-—-- 10c 3% Jan 3 5% Feb 14 3% Nov 4% Oct 
= aa bulk pages x26 = 26% 26 26% 26% 26% 26% 27% 4,100 General Refractortes__------ No par 21 Jn 24 27% Sep 7 19% Apr 25% July 
-- -- _— = 24%, 25% *25%2 26 25% 25% *25' 26 1.000 General Shoe Corp.._------~------ 1 19 Jan 22 2542 Sep 4 14% Jan 19% Nov 
eal po a 107 107 ¥2 106 107 107 107 10742 108 160 Gen Steel Cast $6 preferred__No par 99 Mar26 116% Jun 18 171414 Sep 110% Dec 
~~ -- -- -- 3342 33% 33% 33% 33 33 V4 33% 33% 900 General Telephone Corp-----~-- 20 25% Mar 29 34% Jun 16 22% Jan 27 Dec 
-- — ae 31% 31% *3042 31% *2Z 21% 31% 31% 900 Gen Time Instrument Corp_-No par 2742 Aug 21 35% May 22 19 Jan 31% Dec 
-- -- — -— *107 110 107 107 *107 111 *107 111 10 4% % preferred__------------ 100 106% Apr 27 111 Mar 12 “qq coos ow sae 
. -- qu me 31%4 32% 31% 32% 32% 33 32% 3234 2,700 General Tire & Rubber Co------- 5 26 Jan 2 33 Sep 6 19% Feb 26% Dec 
- ~< uses ip 108% 109 *107 109 *107 109 *107 109 30 4%% cum pfd_-..----------- 100 107 Jun 15 110 July 30 — oon _ — 
~e ina she ites 16% 17% 163%, 17% 16% 17% 17% 17% 16,500 Gillette Safety Razor__----- No par 13% Mar 27 17% Jun 16 7% Jan 16% Dec 
-~ as wn ~— *98'2 99 9842 99 *98 99% *98 99 Ye 200 $5 conv preferred....__---- No par 90 Mar 9 100% Jun 13 69 Jan 90% Dec 
-- -~ — a 28% 29 2834 28% 28% 29%%4 29%, 29% 7,500 Gimbel Brothers_-_..--------- No par 21 Jan 23 29% Sep 7 11% Jan 22% Dec 
he ae Rad ad 97 97 *96 972 9F 96 97 97% 400 $4.50 preferred ~--------- No par 96 Sep 6 100% May 2 pam sci aa ube 
- = — — 32% 33% 32% 33% 33% 33% 33% 33% 6,000 Glidaen Co (The) -~------- __No par 25% Jan 2 33% Sep 6 18% Jan 25% Dec 
s on anne de 53 53 *523%, 55 *53 53% *5§3 5334 100 4%% conv preferred__-------- 50 521%. Jan 4 57 May 16 45 Apr 52 Aug 
- a ais ¢2 4% 4% 45, 4% 45% 4% *45, 4% 1,090 tGoebel Brewing Co__------------ 1 3% Jan 2 4% July 5 2% Jan 4Y_, May 
is ai avi aie a. A -. 150 151 *150 151% *150 151%4 30 Gold & Stock Telegraph Co_---- — 147% July 27 = ae 12 85% Jan 175 Dec 
-- oe she ve 0% 0% 30 31 30% 31% 31 31% 5,700 Goodall-Sanford Inc ~----~------- 0 25% Feb 1 31%, Sep 7 on a am mm 
ae — ed dees 64 6412 64 64% 64% 655 653%, 67 4,500 Gocdrich Co (B F)--------- No par 53 July 27 67 Sep 7 40 Feb 54% Jun 
- “* ae an *102% 103 103 103 *102% 103% *102% 103% 100 $5 preferred ~------------ No par 102 Apr 20 105% Mar 6 98 Jan 104% Nov 
se od oe 565, 57% 56% 57% 57% 58% 57% 58% 7,300 Goodyear Tire & Rubb__---- No par 48 July 27 58% Sep 6 36% Feb 51% Dec 
“ — pi on *110 112 *110 110% 110% 110% #110 110% 100 $5 convertible preferred_--No par 107% May 19 112% Mar 8 104% Jan 112% Jun 
~ shia ici a 24% 25% 24% 25% 25% 25% 25% 255% 4,100 Gotham Hosiery------------ No par 12% Mar 26 25% Sep 7 8% Jan 17% Oct 
_ _ at a 11% 12 10% 11% 11 11% 10% 11% 71,700 Graham-Paige Motors___-—------- 1 55% Jan 2 12% Aug 27 1% Jan 7 Aug 
wie aaa ces 5% 5% 5 ¥% 5% 5 5% 5 Ye 5% 2,500 Granby Consol MS & P--------- 5 4% Jan 2 6 Jun 20 3% Jan 5% July 
is pa poi *26 26% 26 26 25% 26% *26 27 700 Grand Union Co_----------- No par 18% Jan 3 26% Sep 6 15% May 19% Dec 
. . oi he 17% 18% 175% 18 18 18 17% 18% 2,200 Granite City Steel___------- No par 14¥% Jan 23 19% Jun 5 9% Feb 16 «=July 
- “ue aie ei 49 50 *49 52 49 49 x49%2 49%4 1,400 Grant (W T) Co_--------------- 10 362 Jan 22 54%, Jun 22 32% Jan 42% Dec 
a pL aes 16% 16% 16% 16% 165% 16% 165, 16% 2,800 Great Nor Iron Ore Prop_--No par 14% Jan 2 17% Mar 1 14% Dec 17% Nov 
i aie eS fins 51% 52% 51 51% 51% 52% 52 52% 8,700 Great Northern Ry 6% pfd_-No par 46 Aug 20 55% Jun 26 25% Jan 49% Dec 
-— a ate PSO 32% 32% 32 32% 31% 32% x30% 31% 4,000 Great Western Sugar_-----——- No par 28% Jan 2 32% Aug 28 24% Jan 30 Dec 
.. ae vie. Ad 170 170 *168% 172 168 170 x169 169 210 Preferred ~..---------------- 100 161% Mar 16 175 May 25 143% Feb 163 Nov 
ila tas Ps es *72 79 *72 79 *72 79 *72 79 oka Green Bay & West RR--------- 100 64 Jan 20 72 Jun 22 57 May 67 Feb 
| i i ig a 59% 59% 591%, 59% 60 60 60 60 1,300 Green (H L) Co Inc-_---. --------- 1 52% Jan 25 63% Apr 24 43% Feb 55% Dec 
e ae. a x 25% 25% 24% 25% 25% 25% x254% 25% 12,900 Greyhound Corp (The) __.---No par 22% Jan 2 28% May 28 19% Feb 244% July 
| sg id ae, 8 *10634 107% *106%4 107% #10634 107% *106 108 Pe 44% preferred_------------- 100 104% Jan 12 108% Mar 13 105% Dec 105% Dec F 
| _ vidi ah ee 36% 37% 36% 36% 34% 36% 35% 35% 7,300 Grumman Aircraft Corp_—-------- 1 28% Jan 24 44% July 2 11 Apr 32% Dec 
sas r? ~ eo 8% 85 8 BY 8 BY 8 8% 5,000 Guantanamo Sugar --~---------- 1 5% Mar 26 8% Sep 4 3% Apr 6% Aug | 
‘sh “ cd ae 2253, 225% 22512 226 *225 226% = =. 320 - es eatin enensescshaan aps = 167 Jan 26 eeu Sep 5 123. Jan 189% Dec 
— pa ern ee *185 190 190 190 190 192 92 92% 220 % preferred ctfs____-------- 0 190 Sep 5 192% Sep 7 may |) ee pelle gee 
_ ss 2% ees 22% 22% 22% 22% 22% 24% 234% 24% 5,000 Gulf Mobile & Ohio RR---..-Nu pur 14% Mar 27 30% Jun 26 6% Jan 16% May 
— ne Bin eis 68% 68% *67 68 68 6854 69 69 V2 700 $5 preferred -No par 58 Jan 23 82 Jun 14 33 Jan 62% Dec 
: -< nm atin ean 54 54% 54% 54% x53%4 54% 53% 54 3,400 Gulf Oil Corp 25 49¥%2 Jan 6 57% Mar 16 42% Sep 50% Deco 
-- oe om aes *34 35% *34Y% 35% *34 36 *34 35 —- Wackensack Water 25 33 Jan 2 39 Jun 22 27 Apr 33% wee 
~- wis ks vay 2934 30% x30'%2 30% *30% 31 *30% 31 900 Hall Printing Co 10 20% Jan 2 30% Sep 4 15% Mar 22% Dec 
-- — phe aie 19%, 19% 19% 19% 19% 19% 19% 19% 1,600 Hamilton Watch Co.__..__--No par 15% Jan 2 22 Mar 19 11% Apr 16% July 
-- ets aS va) 104 104% 104 104 103% 104% 104% 104% 140 4% conv. preferred___------- 100 103% Aug 2 104% July 27.-.-  ------ ee 
-- pate om ae *107% 110 *107'2 110 _ *107% 110 *107'2 108 a Hanna (M A) Co $4.25 pia_-No par 10642 Apr 13. 110% Jan 12 102 Jun 109 Dec 
-- -- St aot 22% 23% 23% 24 24%, 24% _ 245% 3,600 ar ps eet Refrac___.._No oer 18% — a 24% Sep 6 A — one — 
-- ée bin a *153 a *153 bie *153 mtn *153 xia inte preferr 154 Feb 17 155 Apr 2 1 an 
-- os oe Os 3542 35% 35% 35% 35% 3512 353% 35% 1,600 Hart, Schaffner & Marx_-__~--~---10 x30 Apr 9 37% May 28 -— — a=... genes 
-- =e 0 bia 10% 10% 10 10% 10% 10% 103% 10% 1,100 Hat Corp of Amer class A__------ 1 1% Jan 4 10% Feb 16 5% Jan 8%. Jun 
-- ates pa on 104 104 *104 104% 104 104% 104 104% 60 6%% preferred (modified)_--100 104 Aug 31 112 May 16 104% Jan 110 July... 
-- on a4 oo 12% 12% 12% 13% 13% 13% 13% 13% 14,900 Hayes Industries Inc 1 9% Jan 4 14% Jun 28 6% Apr 9% Dec™ 4 
> s 
_____ For footnotes see page 1187. { 
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a ~  Lrs 
LOW AND HIGH SALE PRICES STOCKS Since 3 1 Range for Previous 
+ 7 ; . Range Since January Year 1944 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for Lae Lowest Highest Lowest Highest 
Sep. 1 Sep. 3 Sep. 4 Sep. 5 Sep. 6 Sep. 7 the Week 2 a 
, Par 8 per share $ per shere § per share 8 ver share 
$ per share $ per share = per share $ per share $ per share $ per share Shares arte, ; te , . ’ 
| - 1 1 7 ; 7 a )7 15.000 es ewe ? 6 Mar 26 11% Aug 31 2% Jan 8%2 Sep 
i ; Lis, 1i6 16 116 lists 11713 17" 11744 - La oo. S 25 108 Mari13 118 Feb 8 99 Mar 112 Dee 
, - oe. #29 4 = Ri, iy, ; ae = i. a en tee 15 20% Jan 10 26%2 Jun 25 20% Sep 2242 July 
95 95 95 951 951 951 x Je . A | I ON ee OE ee a ee nth. ~ oe 4 = 7a Ad) 
—_ = | os 77, air a Hy 24 —— ms | Ral NR IRIS 25 71% Apr 2 80% Jun 25 63% Jan 75% Feb 
-- =. sc 681 cm 6% ° : an nnadanmedl 100 170 Jan 10 189 Aug 9 160 Mar 170 Novy 
*182'2 18242 18242 182 %2 1% ,Bon-cum pre erre a 22% Jan 22 31% Apr 24 20% Apr 27% Fer, 
2814 28% 28 28 28 : 28 28 23 yas ene oe sped Cag: No par 82 Jan 8 98 Sep 7 75 Apr 89 Jun 
- ee% 97 O5'2 95 ve sean eke Rib a ssa ~~ “ after Nov15-.-.100 130 Feb 15 138 July20 128 jen 134 Mar 
4 134% 136 134! 136 L15ot*2 oe 2 104 Mo 13 > ‘ " } : fe) be i i + Wo va? 72 Feb 15 80! A July 16 63 Jan 73 July 
} 765 78 765%, 775 76 i7% 765 765% 100 Hershey Chocolate___._._____ I : 123 Feb 15 133% Aug 20 114 Apr 125 Dee 
_— 130 133 130 133 *130 133 130 133 $4 ye agg hoe sidecaraaieett No aes tf oe ca tae 4 1 ) 2: c 
23! 235 231 23 2334 24 233%4 24 1,600 Hewitt Rubber Corp moses “a ae on 291, Sen & 93%, Fa ; ¥ 
% 30! 3214 31 33 3242 32% “39 34 100 finde & Daucn Paper Co___---__ 10 25 Jan 25 322 Sep 0 19% Feb 252 Aug 
-- 30 2 eft 31 ree rel M4 By aes 23 1.400 Mines Cou0 8) Tha... 1 23% Jan 2 29% Feb 28 20% Jan 23% Dec 
hl 535 53. 53 53. (56 . Holland Furnace (Del)---------- 10 41% Jan 23 52 Aug 31 36% Mar 47% Sep 
in — 3 a + +2 aa on ae 20% 200 Rellander 3 4) aa 5 17 Aug 7 20'4 Feb 19 13% Jan 21} a Noy 
~ at” ae 4 il Hig a o 27754 3,800 Holly Sugar Corp__.--__-___ No par 17% Jan 15 30 Aug 27 13% Jan 19% Dec 
- -- 29% 29% a _ 2a 7. 2 >. in yee pape 12.50 42 Jan 2 60% Jun 26 39 Jan 47% July 
51! 523 513 521 51 517.2 51 51's 3,600 Homestake ear <. ~ os L 
= 461, 4614 45'4 461g 46% 463, “46 45% 1,000 Houdaille-Hershey cl A__--_- Nopar 44 Aug 2 48. ae oe ay 45 Jun 
-- _ oe fs se . ow = in 2 9c . : 7 y 3 € 2 23% May 4 Jan ¥ Aug 
42 22% 2234 23 22% 23 22%% 22% 2,600 ey, SE eae No par 16 eJan 23 : @ Aug 
a 27 27% 263, 27 2634 267 2658 26% 2,100 Household Finance _______~_- No 4 R son a 1.4 — 2 ~- --- ~< eds 
06! 0 06 06 ‘ 6 7 ‘ 5 Te 5f 370%  peeterred ............. o/2 May < 7 4 : - --- = a 
ae a ~ . he = as yi — rt ~ 400 mausten Light & Power Co.__No par 66% Jan 2 85 Aug 6 63 Feb 70% July 
J 135 16 18 15% 15% 15! 15% 15! 5.900 Houston Oil of Texas v t c______ 25 12%, Jan 22 18%2 Apr 20 74 Feb 13% July 
o* 5D H t e Le 2 2 9* P : a af 
a 4 (tes 40 ; 40 40 40 39 40 4014 40% 1,800 fC >f See 5 34%, Jan 20 43% Feb 21 30% Feb 37 ~ July 
r > rR e 53 R3 m1 =7 #5 3, 55 1,000 Hudson & Manhattan____._____ 100 2 Jan 16 7¥2 Jun 25 1% Jan 2% Jun 
- - 58 aan uae Meee a ae "400 5% non-cum preferred -100 10 Jan 19 23% Jun 26 6 Jan 11% Dec 
: = ARE +4, 8 a ty A ae? 5,700 Hud Bay Min & Sm Ltd__...No par 26 Aug 2 32% Feb 28 22% Mar 28% July 
. 3014 313, 295, 3054 30% 30 4 3034 30 Va 7,700 Hudson Motor Car__________ No par 14% Jan 6 34 May 19 8% Feb 16%2 Aug 
A ae oe? 6! 6! Gln 6! 6% 6% 6% 6% 14,000 Hupp Motor Car Corp_____-___ —1 3% Jan 2 6% July 31 1% Jan 6 Aug 
pa Gate = 4 2 8 4 
q > 1 TY, 71 TY, 2.100 i ee 20 29% Jan 3 37% May 1 24 Feb 32% Nov 
: me ars a 33% 33% wu 33% 33 , 3430 341A ao 11,500 =, Central RR Co__.._____ 100 19% Jan 24 42%Jun 26 1042 Jan 23% Dec 
ms an Ae 61. 61. “60. 61. 61% 61% 61% 62% 500 6% preferred series A________ 100 4742 Jan 30 76 Apr 28 25% Jan 56 Dec 
; 7 a "81% 8B4 "Bly 4 *81V%, 84 83 83 10 Leased lines 4% ___-_________ 100 72% Jan . os i = pe _ Fo me 
¥ é so sip ra 3, , ‘ 3 3 n ec 
E . ae a 361 o7h We sour 37% O73, oe 33 2,300 jiiteitiis meeer 68a ee 19% =. 2 28 Sep 7 15% Apr 20% Oct 
"e 2 Fa 571 571s 571. 5712 56 : 574 *55 55% ‘400 Industria] RS 6 aS No par 3942 Jan 2 58 Aug 29 35% July 42% July 
‘hei “3 72 © 5 My ‘ 3 1 1 1 x y, 5 eferred A... No par 104 Aug 1 109% Mar 16 100 Jun 10642 Dec 
ti. af nod 1035 104% 10334 104% 104% 104% 104 104'2 100 $4.50 pr e a 2 k 
118 1 1184 118 118 118 119 1,000 Ingersoll-Rand__.__._. No par 1044%2Jan 2 122 Jun 15 88% Jan 111% Nov 
Rie : 2 m1 a1 “he 171 $175 40 6% ferred 100 166 Feb 26 174 Jun 9 158 Mar 165 Sep 
at 171 171 *171 175 171 171 *17 oe ee 7 
¥ wei : = S 5 7 1 71% Feb x87 Aug 
ss m ne? Wes 95 95 #93 95 °93 951 93% 95 700 +=Inland Steel Co_____.._____ No par 82. Jan 2 95% Aug 3 4 
Re 13% 133% 13 133g x13% 133%, 13% 13% 3,100 Inspiration Cons oy CRORE AION — poe 7 yy Mev — te, = en pf 
ine i sid 2 1 ® 1 g1 g! g! gy, 400 Insuransharss Ctfs Inc___________ 7s Jan /4 2 18 
ee ge Bees ce 49 49%, 49 493, “49. «50. 49%, 50 1,100  Interchemical Corp_______._ No par =. 337% Jan 25 = 550% Apr 27 29% Apr 40% July 
a So Sa 106 106% *106 107 106% 106% 106 106% 11 4% % preferred___._._.__.___ 100 104% Jan 3 109 Apr 11 104° Nov 105" Dec 
= 4 — a 7 7% *7 1% 7 7M 7 7 900 Intercont’] Rubber___._____ No par 6% Mar 28 8M Feb 6 6% Jan 8% July 
he te a ad aa 11% 11% 10% 11% 11 11% 11% 11% 14,400 Interlake Iron 7 me par aa ram . Bok. — . we , -_ tay Ty 
193 193% + 192% 194 192'2 193 1,400 Int Business Machines______ oO par 2 Jan V8 8 
eo: Tees Set a8 89% 90° 39 "90 90% 91 91% 91% 3,200 International Harvester__.__ No par 142 Mar 21 121% Sep A or Apr 22% Dee 
face joer nll ote 18142 184 183 183 *183 184 184 185 340 . ... See: 100 78%e Jan pr 2 Jan 4 De 
ss aoe vol dine 5% 5% 5 Ye 5% 53g 538 5% 52 3,000 Int Hydro-Elec Sys class A______25 2% Jan 23 6% July 31 1% Jan 3% Aug 
ine oun ral ae 22% 221% 22% 2214 22% 22% 22% 23% 4,800 International Min & Chem_______ 5 17 Jan 2 24% May 7 15% Jan 18% Jun 
. one ae ante *88'4 89le *8842 891 *88Y, 8914 8942 891% 200 a peclerred..... 100 75%4 Jan 2 892 Aug 28 65 Jan 80 Dec 
ss ae Bs ae 6% 6% 6 6% 6% 6% 6% 642 2,800 International Mining Corp____.___ 1 5% Jan 2 7% Feb 1 4% Jan 6% Jun 
ei —_ es eaen 34% 341% 3342 34% 34 347% 3442 347%, 10,700 Int Nickel of Canada______ __ No par 2814 Jan 24 36% May 8 25% Apr 32% July 
*135 138 *136 138 *136 138 *136 138 Be _ | REE Serena 100 129 Feb 23 140% May 22 130 Jan 136 8 §=Oct 
a att a alee 28% 29 28% 28% 28% 29% 29% 30% 24,200 International Paper Co______.__13 19% Jan 26 305%Sep 7 13% Feb 21% Dec 
“ ee ves ae 9934 9934 99 991 98% 99% 9834 99 2,800 5% conv preferred_____.__ 100 84% Jan 26 99% July 16 . Feb * Dec 
bs 4 ie am 174% 18% 17% 18% *17% 18 175g 17% 4,600 Inter Rys of Cent Am_______ No = 9% a = aoe a .- i, a = Vg po 
“= a en hesk 102 102 102 102% 102142 103 10242 103% 550 — 5. re ae 79 ar 2 Sep Ye Jan n 
ra sass ance *41 43 423, 4234 43 : 44 *43¥%2 46 400 International Salt___._.____ No par 41% July 3 47% May 5 3942 Jan 47 Aug 
i. — pei oe 40% 41 41 41 40%, 41% 405, 41% 2,200 International Shoe______ ____ No par 39 Feb 2 42% May 31 35% Jan 43 Sep 
‘iki ail iam *118 123 *119 123 *119 121% 11742 117% 100 International Silver_._......_____ 50 92 Jan 2 134%Jun 1 56% Jan 93 Dec 
ian ae a) thes *125% 144 *12512 144 *125'%4 144 *125% 144 coe 1% preferred en OE 100 137% Ap. 19 139’ Jun 5 117 | Feb 135 Oct 
site wes Pe eis 25%, 26% 25% 25% 25% 26 253g 25% 21,200 Intern’l Telep & Teleg__....No par 18%4 Jan 2 31% May 7 11% Jan 20 : Dec 
oe hw ame pace 26% 27 2542 25% 2542 25% *25'% 26 1,100 Foreign share ctfs________ No par 18% Jan 2 31% May 7 11% Jan 20% Aug 
a ohn oa dee *25%2 26% 2642 26% 25% 26% 26% 265% 1,300 Interstate Dept Stores_...___No par 1758 Jan 2 2653, Sep 7 15 Apr 20% July 
- = aes “bap *2442 25% 2444 241% *233%4 241%, 24 25 400 Intertype Corp_____._______ No par 194% Jan 24 26% Apr 24 15 Jan 20% Dec 
-- -- -- -- *38 39% *38 39% *38 39% *38 39% ponds Island Creek Coal_......... 1 36 Aug 31 41%, Jan 9 29 Jan 45 July 
sic one ais Siti *151 155 *151 155 *151 155 *151 155 “iden $6 preferred 1 145 Jan 12 151 Aug 27 138% Jan 144 Dec 
‘aia = wed ne Ss  «& *41 4114 41% 41% "4142 42 400 Jewel Tea Co Inc___________ No par 34% Jan 22 4212 Aug 31 27 Apr 38% Aug 
-- -~ -- -- *108'% 1115% "108% 1115, = *108% 1115, *108%2 1115% ei 4%o% preferred... 100 «109% Aug 22.) 114% May31 107% Jan 112% Nov 
ore 5 ise: «4 12834 129 *128 129 129 129% 130 130% 900 Johns Manville Corp________ No par 101 Jan 2 13042 Sep 7 845, Feb 105 Dec 
-- -- -—~ -- 129 129 *128% 130% 129 129% 130 130% 1,100 3% % preferred _._....______ 100 «118% Aug 22 130'%Sep 7 Rp oe is 
- -- -~ -- 38% 39 39 39 39% 39% *38% 39% 1,400 Johnson & Johnson___________ 12% 31 Jan 25 40 Jun 18 30 Nov 34% Sep 
“ aie roll fend 113 113 *332 113 112 112 *111% 112% 120 4% 2nd preferred ser A______ 100 109% May 31 113 Sep 4 107% Sep 111 Dec 
aii bevas ot a *120 — *120 ee *120 aad *120 cow iam Joliet & Chicago RR Stamped__100 90 Jan 10 102 Apr 25 90 May 95 May 
= —_ ied ive 38% 39 373%. 3834 38% 38%, 385, 39% 15,400 Jones & Laughlin Steel______No par 27% Jan 24 39%, Sep 7 20% Jan 28 Dec 
v =e -- ~ 96 a "942 96 96 96 96 96 400 5% pref series A... 100 79 Mar 27 98 July 16 58 Jan 80 Dec 
-- -- -- -- 116% 116 Y% 114 1153% 115% 116% 116% 116% 600 5% pref series B conv_______ 1.00 9142Jan 2 116%Sep 7 66% Jan 93 Dec 
-- -- ~— -- 26 26 2542 25% 2542 2534 25% 26 1,300 Joy Mfg Co 1 19% Jan 9g 30% May 9 10% Jan 20% Dec 
-- -- _— -- 28% 2834 28% 291% *29 29% 29 29 600 Kalamazoo Stove & Furn_..____ 10 20 Jan 3 2912 Sep 5 16% Apr 21% Aug 
é, . ou ae 122 122 *119'%4 12 *119% 122 *119'2 121% 30 Kan City P & L vf ser B_...-No par sae en 6S 124 Mar 26 117 Dec 124 Feb 
-- -~- -~ -- 23 23% 21% 221% 2142 233% 22%, 23% 6,900 Kansas City Southern______No par 13. Jan 22 29% Jun 18 6% Jan 14% Dec 
es im nae -- one 3% 32 5244 53 53 V2 *53% 54% 800 4% non-cum preferred_______ 100 34 Jan 22 59% Jun 18 19% Jan 39% Mar 
= “2 cc ai 22% 23% "22% 24 24 24 24% 25 400 Kaufmann Dept Stores_._______ 1 1834 Jan 26 25 Sep 7 13% Feb 20% Dec 
--  «- -—- 36 36 36-36 3636 36% 37 1,000 Kayser (Julius) & Co... 5 23% Jan 22 38% Jun 28 17 Jan x26 Aug 
SE Ey BRB BR Bx Bk Be Bo Be Tie Ry ape wa conv crate Bi tn og iy sen deat Soe 
= — eae — . 8 257 5% va % 26 V4 ‘4 j soy pee nn ‘aJan 2 2644 Sep 7 13% Jan e Jun 
— 2 Be —- ~ R 4 38% 37% . 38 37%4 39 3842 39% 19,600 Kennecott Copper._____-"""No par 3514 Jan 24 40 Apr 24 29% Jun 37% Dec 
og a Bis nn 2 0 29'2 30 *29% 30 29% 291% .100 Keystone Steel & Wire Co___No par 22% Mar 10 32% Aug 17 19% Jan 24 Dec 
A ane a —“_ 20% 50 50 50 50% 5012 50% 51% 1,500 Kimberly-Clark _, aR No par 38% Jan 8 5l42Sep 7 314% Mar 42 Oct 
Sidi 7 ss = 12% 13 12%4 12% 12% 13 “In% i 500 Kinney (G R) Co_.....-.. 1 83% Jan 15 15% Jun 28 3 Feb 9% Dec 
-- -- _ -~ *82 *83 85 *83 85 *83 85 wes $5 prior preferred________No par 72% May 14 90 Jun 28 54% Jan 78% Dec 
“- —- °c = asks 30% 30 (30% 30% 30% 30% 30% 3,000 Koppers Co Inc__.-...- 10 28 Aug 1 34%Jan 3 32 Dec 34% Dec 
as or i eas 44 ” yer a i tt ft — 108 110 nit % ill ARs ee 100 107 Aug 9 112 Mar 5 108% Dec 108% Dec 
3 = re + Sy 7 4 4 29% 29" 2,100 | alienate 10 26 Mar 26 2912 Sep 6 22 Feb 27% Nov 
Sus = _- — *10% 10% 10% 10% 10% 10% *105, 10% ‘200 Kresge Dept Stores__.___________ 1 8% Apr 7 11. Feb 13 6% Jan 10% Oct 
See ein on 40% 40% 40. 40% 41 41 424% 42% 1,000 Kress (S H) & Co__-______"No par 35% July27 42% Jun 4 27% Jan 39 =—-«Dec 
a Nhe Hs ea 41% 42 415, 42 41 41% 41 41% 3,800 er Grocery & Bak_...__No par 37 Jan 24 44% May 7 31% Jan 37% Nov 
By as ae on 5'% 55¢ 5% 556 55% 6 5% 6 27,800 Laclede Gas Lt Co 100 
|, p ay, ’ , 8=—l gp pan on ee ee te BO nnn 4% Apr 5 7% Feb 2 dio nae ns --- 
== ae megs oo 34 he 34% 34 V2 34% rb, me By at ae — Lambert Co (The)... No par 3i42Jan 3 3554 Jan 19 26 Apr x31% Dec 
a5 “s aa ~~ oie. a . zn v4 M4 Zz 8 Lane Bryant... = SN par 26 Aug 23 26 Aug 23 ee. 2 tak a 
ate sion eal aan *55'e 56 *55%2 56 56 5612 57 57 500 Lee Rubber & Tire 
P s ; - ue 47 Jan 22 57 Sep 7 38 Apr 4944 Dec 
ay ed ~— ae aoze 13% 13% 13% 13% 13% 13% 13% 10,100 Lehigh Coal & Navigation Co.___10 12 Jan 4 16% Jun 26 8 Jan 12% Oct 
-- -- -- -- Ae 38% 384% 39% 3734 38 3842 39 2,500 Lehigh Portland Cement_______ 25 29% Jan 24 39% Sep 5 21 Apr 31% Dec 
a “ nn RA oy ou pt a, oe 11% 12% 12 1234 5,600 Lehigh Valley RR___________~~~~ 50 6% Jan 30 17% Jun 18 4% Jan 8Y%q Dec 
ae ae 45% 455 a ae 7” We 2% 2% 2,500 Lebigh Valley Coal__--____"Wo par 2% Mar 26 3% Jun 8 1% Jan 2% Dec 
ti sis we 43 bs ae <0% 44%%4 442 49 442 45 1,100 6% conv preferred 50 3554 Jan 22 50% Jun 8 15% Feb 39% Dec 
il ot 2c ee a a eae conan et | Be - 2 a 2,700 Senman Gecp (Tha) 1 36%Jan 22 47 Juni16 29% Jan 38% Dec 
ate wes = -- /2 2 %e 2412 es 4 / 300 hn & Fink Prod Corp___________ 20% Jan 3 24 Jun 26 18% Jan 21% Jun 
-- -- -- -_ ety 21% 20% 21 20% 21% 21% 21% 3,300 Lerner Stores Corp (new) __.No par 1714 Jan 22 21% Aug 31 1742 Dec 19% Dec 
ta — = zo Hy a 63" 63% 63% 64 63% 64% 3,800 Libbey Owens Ford Glass_._.No par 51% Jan 24 55 May 5 2 Jan 53% Aug 
oe mig wel - anit 9% 9% 9% 9% 9% 9% 10 38,100 Libby MeNeill & Libby... 7 73, Jan 2 10 Sep 7 6% Apr 8% July 
ona oe -~ ~- cas v4 56% +4 Y2 S5%e *55 F 56 55% 55% 400 Life Savers Corp________ 8 47\% Mar 28 57% Aug 27 39 Jan 49% Dec 
-- -- -- _ os 96% Me 96 V4 95%2 95% 96 96 200 Liggett & Myers Tobacco___. 25 78 Jan 2 9644 Aug 27 68% Jan 83% Jun 
sire or 3 = 188 1 96% 4 95%4 97 96% 96% 9642 9612 1,900 RR PS eg 25 78 Jan 3 97% Aug 28 67% Jan 8642 Jun 
= a — 7 Mtg 188% 288 189% 188 188 *188 189% 30 SE rdirbiocheteeceeraiana.. 100 181 Jan 5 195% Apr 25 174% Jan 182 Nov 
fo 4a B2 39% 38%2 39% 392 39% *39 = 40 300 Lily Tulip Cup Corp________ No par 32 Mar28 39%Sep 6 26% Feb 32% Dec 
56% 56% 55% 56 553% 56 5534 56% 1,400 Lima Locomotive Wks No 5 47% Jan 25 59% Mar 1 36 Apr 52 Dec 
a aii ie ied : ; = : , ’ ------- ar an @ Mar 
-- == —- ao fk 492 50 50% 50% 50% 50% 2,400 Link Belt Co__________"~~~ No par 41%Jan 22 61° Mar 7 3 gan 44 Dec 
“og a = oe 331, Ry 20% = 21 21% 21% 21% 21% 1,000 Lion Otl Refining Co________ No par 19% Jan 22 24%, Feb 7 17% Nov 22% May 
mae ag ne -- sat 33% 33034 3333 3342 33% 300 Liquid Carbonic Corp_______ No par 29% Jan 2 34% Feb 13 19% Jan 30% Dec 
-- -- — -- Hy 31% 2934 30% 28% 305% 29 29% 23,800 Lockheed Aircraft | el ARIES 1915 Jan 31 31% Sep 4 14% Jun 22%2 Nov 
iets -- — ng & ‘4 27% 2742 27% 275% 27% 27% 27% —. tw ae. No par 25% Aug 10 2834 May 17 = ae Sea. seen 
ro For footnotes see page 1187. 
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LOW AND HIGH SALE PRICES 
























































Range for Previeus 
Tuesd Wednesd + yy Range Siyi! Yanuary 1 Year 1944 
turda Monday uesday ednesday Thursday Friday Sales for NEW YORK 8S 
oe ag Sep. 3 Sep. 4 Sep. 5 Sep. 6 Sep. 7 the Week EXCHANGE Lowest Highest west Highest 
$ per share 3 per share $ per share $ per share $ per share $ per share Shares Par 8 per shere e a share 8 <Page & = = 
ot Be pos 62% 62" Gite Sl% ‘61 62 61 6134 700 Lone star —_ bmn ao ae —_ S =; = —~ _ te _ om Dee 
203 : 201 201 903 201 3 iainaeeinenlel } . 
-- =. ng , AE 1 oe 2 it treee tre a. te t. on 4012 Feb 20 51%Sep 7 28 «Jan 44 Dec 
i 2 Zs 48°54 49% 49%4 50 49% 51 51% 51% 2,600 Loose-Wiles Biscul z 2 27% Aug 30 17% Apr 20% July 
rn 27% 27% 27 27% X2Z64%2 26% 265, 2634 1,900 Lorillard (P) Co_--.------__---- 10 18% Jan % a 5 ie 165 Deo 
*173% 177 *173Y%q 177 *171% 176 172% 172% 10 7% preferred____________ -z--100 166) «Jan 4 183 July 5 151 Jan = 
- 25 5% 2534 2534 2534 25%, 2534 2534 2534 1.400 Louisville ES SO No par 235 Jan 2 60 yo RA 20% Jan 24 78 Oct 
56 56% 55% 55% 55% 56% 56% 57 3,500 Louisville & Nashville___-____--- a en alae ee ee paeli ee 
r au = 1634 17% 16% 16% 16% 16% 16% 16% 5,100 Lukens Steel Co__ ~-------10 13% Aug v4 Aug = —.) ane 
q 3 
335% 335% *33 34 34 34 34 34 300 MacAndrews & Forbes_._. 10 28% Jan 3 a oop p. ies ao an ee 
vi > ae *151 = 155 *151 154%, *151 154.3% °151 15434 6% preferred — 2 as — t oe ~~ aa 
r vn 5834 58% 58% 58% 58% 59 59 = 59% 800 Mack Trucks Inc___-----__- No par 31% Jean 22. 38% Sep 7 x26% Aug 38% May 
- : : a > a + BB ag ES ‘|. “ane oo. 700 106% Jan 24 110° Mar 1 104 Jun 108% Dec 
‘. ‘ 107 +108 *107 + 108 °107 108 108 108 100 4% % pid series A___.---~-- 16% Feb 3 2334 Aug 29 a Jen 19 Oct 
J as 214%2 21% 21% 21% *21% 21% "21% 22% 400 Madison Square Garden__-_-_- No par o9 * is 28 22%. Jan 2 14% Jun 225 Dec 
as 19% 19) 19 19% 19% 19% 1934 19% 1,500 Magma Copper___-_..-------- 10 — " 6 315 J 391. Jun 
415 460 °440 460 *430 460 *430 460 Mahoning Coal BR CB. cnnndanees ne ae can : be os 4 6% Apr 10% Dec 
: 3 2 7 9 87 9 9! 9Y 9! 9 Y, 1,700 Manati Sugar Co-_.....-----..--- ? b : 
, : = “15% 16? 1155, 16% ‘15% 16% 16% 16% 100 Mandel ay a 2. fea ane = ; oak See 
os b: He 291 1 3 *29'%2 30% 30 30 1,500 Manhattan Shirt -----___.------- . 
poe : A im 4 Vy “4 Mere Ye a0 45, 4% 4% 1,700 Mavacaibo Oil Exploration___.__-. ; a= - : bey a = he yon 2 Ve oe 
x a nd 8% 8% 8a 8% 8% 8% 8% 812 8,900 Marine Midland Corp__---------. i A 16 18% Jan 6 12% Jan 21 May 
oi a“ ie *16 = 16% 16% 16%  *16 16% *15% 16! So See SS By oe pre ‘pta_——iv0 ine Joncas | Sou aue | tae Apr 20 Dec 
os 28% 29% 2834 29 29 «29% 29 29% 6,500 Marshall Field & Co______-- No par oe Bt Alt om 2 
ha ai SS °109° 110% *108 110% *108 110% 109% 109% 100 4%% preferred --—---------- aon aoe 2 16% Jan 25% Dec 
27% 28 275% 28% 27% 28% 27% 28% 11,100 Martin (Glenn L) Co__-------.~- og 3 20 4% J 12 Sep 
nem et 2034 20% 20 20% 20% 205 19% 20 1,600 Martin-Parry Corp__-_-_--- No par 0% Mar26 89 34% a ; 37% Avr 51% May 
- me - 44%, 45 44%, 44% 45% 46 4542 459 2,000 Masonite Corp__----------- ——. ol. ooo? oe rd 29. Jun 
a 34 34 3442 34% 35 35 35 35% 1,000 Master Elec Co_—-———_-___-_-.--- y 7% Feb 16 19% Ma 24% Dec 
<x Ac (24%  24Y 240-24} 24 «25% 25% 251 6,900 Mathieson Alkali Wks__---- No par 22% Aug 21 27% Feb 16 2 , 
: tive en. we a96 19344 *188 192 "185 191 $y *185 191° %@ preferred._..—...-.---.... 100 1762 Jan 12 195 a = 170 Mar 176% Nov 
=. . /2 --- 5 5 a RAEN — eseteun 
wee = =. oo 39% 40 39% 40 39% 40% 39% 40 1,900 May Department Stores___-- 4 acon oa Maa. ere 
he oe os 165% 105% 105 105% *105% 106 105¥2 105% 340 $3.75 preferred____--___--- No par 8% Jan 4 13% May 29 4% Mar 11% July 
12% 12% 12% 12% 12% 12% 12% 12% 3,400 Maytag Co : Aug 27 32% Mar 44 July 
J ie ae 4949 <7 08 oS a 40% M0 Qpieum peiccdlmeger 120 Augl4 116 Sep 6 Sesic Mies | i000 Bee 
488 ne a *113) 0115 *113 «114 1l4 114 * 113-113 30 $6 1st cum preferred___-_-- © par 
_ 0 y 4 19% Jan 29% Oct 
Se oe ue 4445 43% 43% 44% 44% 44° 44% 0 ee ee ans 1 19% Jan 28 24% May18 18 Jan 21 Jun 
© / € 1 € / « fa =©—<“<C—s;~‘«‘z2*#«~z2 COOsti‘i‘é<@*RR CCFC SSHtOTECS VCOrp...__.—--—— ee / 
rh aa, i 6111% 112" aii 11214 “11 112% “1 5 112% Ke: 3% een’ preferred w W-.----- 100-110 = Aug 13 a _ = = — grid rad 
oe ae 375% 38% 37% 38 39-39% "39 39% 700 MeGraw Elec Co- —s : a — muse 5s | fe 22. Dec 
= oan. 25 25 25% 25% 25% 25% 25 25% 1,000 McGraw-Hill Pub So ~---- o ar 52 Jan 2 61% Mar 6 47 Mar 55% July 
ss -- “a #5734, 583 57 57 Ye 57% 57% 57 57 400 McIntyre Porcupine Mines__--~-- -- ee 331, Jun 26 215% May 28% Nov 
si cm 3333 32% 32% 32% 33 32% 33 ee... ico: aa. a oe te Apr 104% Dec 
-- -- -- *104 105 104-104 104% 104% *104% 106 200. $4 preferred --—--------- — 1 13% Jan 25 19%Jun 18 °10 Feb 13% Oct 
<i cn ee 18% 18%, 18% 18% 18% 18% 1842 1834 2,100 McLellan Stores Co__------------ xy, 29 103 Se 111 Dec 
Oi Se vee ; “114 114114 *112 114 40 5% preferred - -- — sence se te ane & "~~ 
ba ie ou ‘113116 114 a a 7 Norris Mfg. Co.-------- 10 17% Jan 3. 28 Sep 6 16% Aug 19% July 
-- 25% 25 25% 255 25% 28 — ei aeutens- ‘ ____No par 12% Mar 27 18% Sep 7 8 Jan 13. Dec 
- 7 rae 17% 175 17% 17% 17% 173 17% 18% 4,300 Mead Corp-----~~---------- 3 105% Aug 3 82 Jan 100 ©6Sep 
. = oar os * . 08 *105 = =106 "105 = 106 $6 preferred series A__~-- No par 98% Jan 12 Ye Aug 
A: Pras a *102 105 102 102% “103% 103 103 103 160 _ $5.50 pfd ser B w w-_---- a ee ee ok i. ae 
’ ee ia ols 2 , ; Jan 3 4 Sep 4 ‘a 
nes ise 4134 42% 42! 42% 41¥y 42 43% 43% 800 Melville wage O ta : + ol 10 245, Sep 7 8% Jan 16% Dec 
- 23 2314 23} 23% 23% 24% 24 245% 6,700 Mengel Co ( pe Pert | apenas 50 5434 Jan 73% Sep 7 37 Jan 55% Dec 
ee = V4 Y, 69% 71 71% 72% 72% 73%. 1,040 5% conv ist preferred________ 1 25 M 39 Au 
69 69 V2 \, 45% May 9 ar g 
. oe wer! : f h & Min: Trans Co__...No par 33% Mar 10 2 May 
Es aie ie *37 38 V4 *38 39 *36 Vo 39 *35% 39 — 3 Merc i Co —— 5 37 Jan 3 47 Sep 7 27 Jan 38 Dec 
nin a ae 45% 45% 44% 45% 46 46% 46% 47 2,200 Mesta Mach ghee ge Me 041098? Un mn nm 197. . Dee 
a eae Fe 108% 108% 107%4 108 108 108% "107% 109 310 ant aos i alte ee TY, Jan 23 9% Mar 1 6 Apr 8% July 
te uh ny 8% 8% 8% 84 8% 8% 85% 8% 4,300 a - 5 Beteeideen “io 2534 Aug 21 31% Apr 24 23% Sep 28% July 
‘i be stil 2753 28% 2742 28 27%, 27% 27% 27% 2,600 Mid-Con — | 4 te te mer nate ‘a Sum Se 45% May 17 27% Jan 39 Aug 
_ 3 #4234 43% 43% 43% a 44! 444% 45% 1,200 Midland —e referred... 100 137 Jan 3 160 Mar 6 11642 Jan 144% Oct 
sts ae ae 159 159 159-159 _— os =. 9 aoe hela dade s_leeer. 66 Maret 46% oan ts 48. hee 58% May 
ne etka oe *60 64 63 63 *64 65 65 65 200 ge ab it ak vie —— aol 13 Aug 20 22% Jun 18 12% Oct 19% Dec 
= 45, 5. 94S OS ee eee “hoper, iudaarat “5 "Suy "2 aot "Bb Bes 
‘ 8 y "3/8 7 4 3/4 /4 a I ace Ai et al tee il tein iii inti at ad * 
nak eo — -- 42% Mar 26 49% Sep .7 36% Apr 46 Dec 
aa fete aan a 4842 49 4812 48% —~ oo" 49V%q 49% 1,200 Sipe eney wer ae eae Pre 4 May 4 113% 4s 105. Mar 114 Dec 
-- -—- = ee de ee RRS eget oe see. maine = 4c% preferred series G_..---100 . 109% May21 114 Mar13  108%May (113 Nov 
rat = ws "111 112% ‘111-1123 “188... dae 111 112: all ae ee Se on 100 108% Aug 7 111% Apr 24 107. Sep 112 Dec 
*107 108% *107% 1083 *107%e 108% "107% 108% ss 4% preferr I 1] 1 7V_ Mar 26 1154 Jun 23 6% Jan 9% Oct 
a -- 7 ibn 10} a Gee 9% 10% 10 10% 3,200 Minn Moline Power Imp ““TWo par 109% Jan 4 119% Jun 19 93% Jan 111 Jun 
-- = -- 112% 113% *112% 114¥, 112% 1141 112% 114% 200 $6.50 preferred__--------- 10 22% Jan 2 31% Mar 8 17% Feb 23% July 
a — me 2634 26% 26% 26% 26 26 V2 26% 26% 1,900 Mission Corp--—-—--------~- No par 5M, Jan 22 16% Jun 18 2% Jan 6% Dec 
ae < Ks 13% 14 13% 1334 13% 14 14 14% 10,400 Mo-Kan-Texas <a ae 100 16% Jan 22 49% Jun 18 8% Jan 18% Dec 
-- -- ~— 3434 357 3334 35 343 36% 35%, 36% 15,600 7% preferred Mille nani. 20 36 Jan 3 Si -Bep -7 29 Jan 39% Jun 
= = 48%. 483. 48 49% 50, 50% 50% 51 1300 Monanch Mech Tool .Ne par 95%Jan 2 33 Feb B 18% Sep 25 Oct 
i a *28%~ 285s 28%4 28% 28% 28% te 2 - a 10 79%Jan 2 100 Sep 7 £'74% A 88% Oct 
— -- ~- 97 97} 97 ° 97% 971 99 98% 100 2,100 Monsanto A a ----- N o par 111% Jan 5 116 Jun 28 111% Fra 117 Jan 
= fis a 115 116 116 §=116 ‘115-116 *115 116 20 $4.50 ae yes 7 ao No par 113 July26 119 Apr 2 114 Nov 119% Sep 
ti cai in 114-114 114. 114 ‘113. «114% 114 114 30 Preferred series pase No par 106% July26 113° Jun 11 107% Jan 113. Aug 
Ja Life cs *107% 108 10734 108 *107% 108 *107% 108 30 $4 preferred aeane eV" Gor 47% Jan 12 6834 Sep 4 41% Apr 53% Nov 
= ne bis 68% 6834 68 68%%4 x68 6856 68 68% 9,400 Montgomery War ~<a ae 41 Mar 26 47 Jun 9 35% Jan 42 Oct 
"hi hs wh "43% 434% 43% 43% "42 43%, 43% 43% 200 Morrell (John) & Co__------ 50 32% Jan 23 44% Jun 21 21% Jan 35% Deo 
aes + ‘3734 38% *37Y%4 37% 38038 *37%4 38% io > vy RIN 34% Aug 21 44% Jun 21 oe Sa Rigg wo 
ss =~ a 3838 *37¥4 38 738, 38% 37% 375 a stor Products Corp....-..No per 21% Jan 20 32. May 17 15% Jan 24% Jun 
ron wa 31031 30%4 31% *31% 31% 31% 31% SS eS me 5 23% Mar27 28% May 17 16% Jan 25% Dec 
= i atl “297 277 2734 2734 27% 27% 27% =27% 700 on tg edge RRR ait 1 31% Jan 6 41 Sep 6 wth ou saat _— 
% “S ap -- 39% 393 3914, 39 39 41 41 41 1,100 8«=—- SSE STONE WOW nnn en %% Jan 6 16% Jun 27 4 an a vc 
we — we 13% 18% 15% 15%, 02% 104 15%—8 153 1,600 Mullins Mfg Co class B_----- * ome P Ve Mar27 106 Jun 16 72 Jan 100 Oct 
om = as *102 104 *101%> 104 *102% 104 10234 103 30 $7 soaceesee — agai abc. No par 22 Jan 8 33% Sep 4 20 Aug 24%2 July 
+ = 32% 33% 32% 32% 32% 32% 3333 2 ee No par x82%Feb 15 100%May28 (70 May 84 Nov 
ve Pochageene “96 = 98 96% 96% 95 95 95 95 ae ee ee 100 109%Jun 21 115 Jan 4 110 Nov 116% Feb 
eee ris a 112% 112% *110 11212 112% gt 113 113 aa Po or a agen e 13. Jan § 19%4 Jun 20 F., don 10% om 
a ae ke te 17% 177 17% 17% 17% 17 17% 18 i, _..No par 53 Jan 5 61 Aug 29 _ “0 
ae en 59.63 *59 «G1 “58 «61 61 61 100 Myers (F E) & Bro__-— pa: 
1% Jan 20 22% May 7 11% Apr 17% July 
x21% 21% 20% 21% 21 213% 21 21% 14,900 Nash-Kelvinator Na ge HS ft oe a 54° Jun 21 = in 41% Dec 
e ie ae me iy rH 40 40 40% 41 42 42 80 Nashville aa 3 ‘ pare | 0% Jan 2 29% Sep 7 13% Jan 20% Dec 
- -- -- = oni 27 2634 29 281% 29 29%, 291% 5,600 National Acme Co 1 16% Mar 27 29 Jun 28 18 Dec 19% Dec 
“ry ee te 2 * 24 2334 23% 24 8624 24% 24% 700 National Airlines ON, : ou Mar 26 16% Sep 7 9 Jan 13% July 
-- -- ~ 3 5 16% 16 16% 16% 16% 8,100 Nat Automotive Fibres Inc_-----~-~- 135% Jan 24 2% Jun 27 9% Jan 15% Dec 
on <- -- 19% Me wade 19% 19% 19% 1958 19% 1,900 National Aviation oping > 231% Mar 26 27 Sep 5 20% May 24% Dec 
as si Ee Ps ante vy Va . x265% 27 26% 27 11,000 National Biscuit Co -- 2 Jan 5 192 Apr 24 165 Mar 181 Dec 
s pa ae -- 25% 26% 26% 27 * VY, 185 *180% 185 7% preferred_-_~_----------- 100 18 1 24%, Jun 26 18 Feb 21 # £Dec 
ate =. .9 “saat 28 "323% 24% 24 | 24% “24-24% 30 an Beet) tee Co ee RE St eee 17% Apr 
‘ = bxi es : a% _ * /e 16% 16 163% 16% 16% 4,400 National Can — No par 3154 Apr 6 37 Aug 31 26 Apr 34 Dec 
* — ne 365. 36 34 3654 365% 364% 37 3634 © 37 1,700 ae ee ere 1 12% Mar 9 1642 May 18 re ~ rng _s 
m — om -- ‘ Y a 
z 15% 15% 15% 19% 15% 15% vt ee 4000 National Cylinder Gas Go__------- 1 13) Jan 4 16) Jun 27-11% Fe 14% D 
yet oat ‘i 14% 14% 1434 14% 14% 14% hg s100 Nat Dairy Products._.------ a Seer 2 ee ee 24% Dec 
pga > mae. 2 31% 32 31% 32 = oon os 23% 4:60 National Dept Stores______-- ee. | See 4 aa 2 oe 4 11% Jan 12 Mar 
aa Pa ae xii 24 V4 241% 24 : 24 é th 5: a *114, 12 200 6% preferred 10 11 V4 ay at 30% Feb 37% May 
4 1 *11% 12% 12% 12% 8 8 N r 35% Jan 22 44% Jun 26 
3 -- ‘sar, ae A A Y 44 44¥ 9,000 Nat Distillers Products_--—- 0 pa —= & =. | wee 
a on ne ~ 43% 43% 4342 43% 43 “2 44 yD 4] 1200 Nat Enam & Stamving______No ~~ 37 Jan 2 + — = 9 Feb 14% July 
rs 42%, 43 43 43 422 43 Ln : 7'600 National Gypsum Co 13 Jan 4 2 Aug 1% 3 104% Des 
* s ion ne 5, x 18% 19% 19% 19% , 101% Aug 17 108 Jun 20 # Jan 
i oe = ag 1834 = Ye oui “an 8 103% 104% 104% 104% 40 $4.50 conv preferred______No par x Ny ro : 29% May 7 19 Jan 25% Jun 
ie 104 1 /8 y 29—(_ag 5,500 National Lead Co 5 164 Feb 181 Dec 
-- -- -— 283% 28% 284 28% 28% 29% x 4 ’ Te eae: 100 177% Jan 5 192 May 
- -- - = * 185 185 60 1% prefe b? 163 May 7 141 Jan 159 Dec 
*185 186 185 186 183% 185 é penmtk ie cncoso Sccsmenn ci 100 155 Feb 28 y : 
san inne o + , 155% 157% 10 6% pre 1 4 18 Feb 5 16 Dec 22% July 
*156 157% *156 8 =157%4 156% 156% 7 Linen Service Corp...--- 1 16% Jan 
jo = ~- 7 17% 17% 600 National Line 2 29% Aug 31 17% Apr 23. Jun 
17 17% 17 17% 17 a7 Ye 291 1,200 Nat Mall & Sv’l Cast Co___.No - 21 Jan zy 28% Apr 34 Jun 
r a oe Y% 28% *28% 29 28% 29% a7 30% ; ucts 00... 33, Jan 4 37% Jun 28 2 Pel 
- - = ss #3414 35% 35 35 *35% 36. ro ae Re oper 0 uJan 2 WU%Bep 6 5% Feb 7% Dec 
= io = cy 11% 11% 11% 11% 11% 11% 11% 11% 78,400 pe Steal cin haha al 95 65 <sApr 6 174 July 11 57% Feb 70 July 
to ae eS 75% 75% 754 75% os ee 28% 367 3/500 National Sugar Ref Co__-__- Nopar 22% Aug 3 27% Jun ss 11% Feb 71% July 
Be ats oS a. eee Te Wk... 1% Wm 17° 17% ‘cee: Seana Greet Co? 20-28. us Sees Seeeis  betner |. Seetee 
- -- -- 174 17% 17% Ye Va H . < 2 conv preferred___---..---- “1 1 95 Tec 
i el ria on ae / 29 29 200 $2 conv p P 15 105 Jun 14 79% Feb 
*28% 29% *28% 29 4 1 Ye% prior conv preferred---100 92%2 Jan 98% ec 
-- -- -- / /; 100% i101 910 S¥2% Pp VY J 17 105 Jun li 83% Jan 4 
100% 101% 99% 100% + ot oA 6% prior preferred__--__---_ 100 = 97% Jan 11% Nov 
- aes 7 -- 103% 105 50 Pp 3 3 22% Mar 6 5% Jan v4 
103. 104 *103 105 A ” ee ET Se: 10 10% Jal 11% July 
* we = aks 1: a aa 20% 20 1,900 Nationa % Jai 3 12% Feb 24 9 Mar 
20% 21 20% 20% 20%4 20% 11% 113 1,000 Natomas Co in No pai 10% Ja = + 18% July 
- -- -- -- ' | Y , / Ve Sep 4 13% Jan 
i =a . a 11% 11! 11% 11% 11% 11% % 20. 3.200 Nehi Corp No par 1534 Mar 26 20% ta 32% Dee 
x sik pa sata 19% aoe Ph ta site iin 41% +41 : 417 "200 Neisner Bros Inc eres sae R —- ; + oon i. 96% Jan — oor 
: he 407% J / ; ‘ . 4% % conv —_ Pp -—= $e Jan av 
as as 105 109 30 Jan 4 85 Sep 6 56 
°106 109 *106 = 109 wee Newberry Co (J J)--------- No par 66 Ja c 106 Dec 
edt > Iw nD *78 = 85 m h i$ a 7 << 710 New Jersey Pr & Li Co 4% pfd- a0 105% yh os a 44 aed a 107% Apt 35 Dec 
“—s ay "107% 108 10 = ining Oorp._.........~= , 
. Ss aa ow aie 35% 234 35 35 353 35 36 1,300 Newmont Mining 





For footnotes see page 1187. 
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Low AND HIGH SALE PRICES 
wetseswse 
Sep. < 


3 per snare 


26 42 
17% 
*109 42 
50%2 
2434 
48 2 
125% 
34% 
*22% 
50 %e 
240 
104% 
16% 
*43% 
239% 
*117%2 
25% 
*55 


109% 
17% 
28% 

109% 
14 

*115 
20 
30 

160 
24 

*77 


67% 


*14% 


14 
63 Ye 
27 
4042 
53% 
58 Y2 
*131 
*170% 
8% 
22 
15% 
18% 
*1/ 2 
31% 
a 
71 


*109%2° 


33% 
3734 
2% 
32% 
*24 
85% 
19% 
68 
121 
32% 
*13 
8% 
86 Ye 
=22% 
*112 
37% 
38% 
37% 
*86 
182 
24% 
27% 


*88 
*26% 
*107'2 
*B5 
10% 


Thursday 
Sep. 6 
$ per snare 
x27 28 
17% 17% 
109 3 4 110 
51% 51% 
24% 25% 
49 4912 
12542 127% 
35 35 
‘22% 26 
51 51 
*250 275 
*10334 104% 
16% 17 
"44 447% 
239%2 240 
118 118 
25% 26% 
*55 V4 56 
*57 57% 
11 11% 
108%4 111 
2656 28 
*110% 111% 
44'2 45 
*§1 52 
11 1l 
*52 55 
14 14 
*108% 109% 
17% 17% 
28% 28% 
108% 108% 
14% 14% 
115 115 
20% 21% 
30% 31 
*158 161 
*23% 2444 
*78 80 
6634 66% 
147, 15% 
145 14% 
64 64 
*27 28 
405, 40% 
*52% 53% 
584% 59% 
130 131 
171% 171% 
8% 9 
22 22 
1% 1% 
19 19% 
*15 16 
31% 32% 
107% 107% 
1% Tl 
73 75 
*109%% 111 
x333 34 
39 40% 
2% 2% 
32% 32% 
244%, 24% 
8% 9% 
19% 19% 
*67 69% 
122 122% 
33} 33% 
13 13 
1M, 8 
"84%, 86% 
"22%, 24% 
112 112 
373 3842 
*38 39 Ya 
X37% «=—337% 
37 87 
18 18 
X25% 25% 
28 28 
*105 108 
89%4 89% 
rg 27% 
*107 108 42 
aie 8% 
10% 10% 
22% 22% 
26% 28 
65% 66% 
111 111 
26% 26% 
27% ITV, 
‘118 118% 
14% 14% 
38 38 %e 
W% T1Y¥, 
*107%4 108% 
21% 21% 
*115 119 
47 47% 
*19%2 20% 
31 a1 
107 107% 
*119 126 
6% 65% 
73 73 
854 9 
95 95 2 
*19 19% 
*195 eS 
*20) 207 
8% 834 
12 12% 
*107 120 
62% 63% 
83 83 
*31 324% 
*195 205 
16 16 
9842 99 
20% 20% 
297% R14 
19% 19% 
21% 21% 
21% 21% 
64% 65 
63 63% 
23% 24% 
106% 108 
113% 116 
1195 119% 
1325 133 


Friday Sales for 
Sep. 7 the Week 
8 per share Shares 
2734 27% 2,100 
17%4 18 4,300 
110 110 300 
52 52% 500 
2534 262 46,800 
50 50% 2,300 
128% 128% 1,500 
34! 35 500 
22% 24'2 - 
48 52 200 
250 250 80 
04% 104%%4 50 
16} 1642 1,600 
44% 46 300 
23842 240 270 
11742 120 40 
264% 26% 18,900 
54% 55% -- 
56 Vs 4 57% --- 
11% 11% 6,300 
*108%4 111 . 
27 28 22,600 
110% 110% 40 
4442 44% 1,300 
51% 52 110 
11% 11% 1,300 
*52 55 ale 
14 14 400 
*108% 109% 200 
17 Vs 1742 9,700 
28% 28% 4,500 
108% 109% 140 
14% 14% 1,800 
115 115 260 
21% 21% 1.300 
3034 30% 12,200 
*158 161 50 
*23% 24% .. 100 
*78%2 80 — 
67 67% 2,100 
*145%% 14% 400 
14% 14% 320 
*63%2 65 130 
*27%, 28 90 
40% 405% 5,200 
53% 53% 800 
60 60% 1,700 
130 131 130 
*170% 171% 50 
8% 9 4100 
21% 21% 1200 
1% 1% 36700 
18% 19% 45700 
*15 154% — 
315, 32% 2,400 
*107% 108 200 
1%, TM, 13700 
x74¥%2 75 1000 
*109%2 111 pe 
34 34% 10600 
40% 41'e2 1700 
2% 2% 2600 
32% 33 7600 
24% 24% 1700 
9 9 1300 
194%2 19% 2900 
*67 70 100 
x122 123 2,600 
33 33% 7,800 
13 13 300 
8 8 8,600 
8642 86% 300 
*22%, 24% ass 
*110 114 10 
38 38% 13,200 
39% 39% 900 
37% 37% 400 
"86% 87 200 
*17% 18% 300 
25% 26% 104,000 
27% 28% 600 
*106 108 eee 
*B87'% 89% 100 
X274%2 272 600 
*107% 1082 -+- 
Ble 8% 300 
10% 10% 1,300 
22% 22% 3,000 
28 28% 16,100 
65 66 640 
*112 112% 30 
26% 26% 13,100 
1% * 22 800 
*118 119% ~ sea 
14% 14% 11,100 
38% 39 6,600 
7142 72 1,900 
*107% 108% 100 
*20% 21% 300 
*115 118 eats 
47%, 4754 8,600 
*19% 20% 200 
31% 314 800 
106 106% 140 
*119 126 em 
GY 642 2,200 
74 74 500 
*B8% 9 600 
*93%2 95 80 
19% 19% 900 
*193™%. _- ante 
*199% 207 os 
8Y% 83% 6,800 
12% 12% 4,300 
*107 116 hac 
634% 63% 580 
*8242 83% 40 
31 32 500 
*196 205 ren 
16% 17 14,600 
99 99 100 
20% 2034 2.000 
*271R PRM, 200 
19% 20% 5,100 
X21% 22 19,800 
me" a 200 
r655 66 2,600 
63% 64% 3,400 
23% 24% 21,800 
10842 109% 620 
115 116 460 
120 120% 510 
132% 134 510 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Newport Industries._.__.._.....-.—.- ] 
Newport News Ship & Dry Dock-_--1 
$5 conv pieferred____----- No par 
New York Air Brake__--__-_ No par 
New York Central_____----- No par 
N Y Chic & St. Louis Co__--__-- 100 
6% preferred series A_----~-- 100 
N Y City Omnibus Corp----- No par 
Mew Yark DeGh.<..<cnc-su0 No par 
$5 non-cum preferred__--- No par 


WN Y & Harlem RR Co__----- 
N Y Power & Light 3.90% pfd__100 


N Y Shipbiag Corp part stk__--_.1 
Noblitt-Sparks Industries__..---~-- 5 
Norfolk & Western Ry------~--- 100 

Adjust 4% non-cum pfd_----~- 100 
North American Co__--__--_-___-10 

6% preterred series___._._ ~~~ 50 

534% preferred series___.___--- 50 
North American Aviation... ~~~ 1 
Northern Central Ry Ce--------- 50 
Northern Pacific Ry_.............- 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines ~~-~~---- No par 
Northwestern Telegraph_______-_- 50 
Norwalk Tire & Rubber______No par 

PUD iid, casi ecsacebastateiinaiahe 50 


Norwich Pharmacal Co_.__.__-__3.50 


O 





Ohio Edison Co 4.40% pfd_---- 100 
Ohio Oil Co _--No par 
oo fe ao No par 

44%2% convertible preferred___100 
Qunidus Corp CFR) ...ccnwnns ncn 6 

8% conv preferred A__----_-- 100 
Oppenheim Collins ~...._-..... 10 
Gets: BICVERNE. ncn wacnnccn No par 

Gb - CORTOIO i. ones anemeses 100 
Outboard Marine & Mfg-__-_---2.50 
NIG Gi xeindcdenninunscnde No par 
Owens-Illinois Glass Co__~.-.12.50 


P 


Pacific Amer Fisheries Inc__..._._B 
Pacific Coast Co 10 


lst preferred non-cum____No par 

2nd preferred non-cum___No par 
Pacific Gas & Electric__-_._---. 25 
Pacific Lighting Corp___-__- No par 
i... S|) ee No par 
Pacific Telep & Teleg____-----~- 100 

eS 100 
Pacific Tin Consol’d Corp__.------ 1 
Pacific Western Oil Corp___--_--10 
Packard Motor Car___-___-__No par 
Pan American Airways Corp___.2% 
Pan-Amer Petrol & Transp__---__5 
Panhandle East Pipe Line___No par 

Os dete ces tain 100 
Panhandle Prod. & Ref.__..--..-. 1 
Paraffine Cos Inc___-----_ No par 

4% conv it ace RE 
Paramount Pictures Inc__ ~~~ 


Park & Tilford Inc ex- a eR 
Park Utah Consolidated Mines_-_-.1l 

















Parke Davis & Co__-----~--- No par 
Parker Rust Proof Co__.....---- 2.50 
Parmelee Transportation__._._No par 
Patino Mines & Enterprises____-_- 10 
i «¢ | a No par 
Penney (J C) Co_.......... No par 
Penn-Central Airlines Corp... as | 
Penn Coal & Coke Corp____-.---- 10 
Penn-Dixie Cement__-_-_...-- No par 
$7 conv vref ser A__..._..__No par 
Penn Glass Sand Corp_.__-- No par 
5% preferred wah 100 
Pennsylvania RR__.. -_---.-.___50 
Pennsylvania Salt Mfg Co_--_--~ 10 
Peoples Drug Stores Inc___.---_-- 5 
Peoples G L & Coke (Chic)-.--- 100 
Peoria & Eastern Ry Co_----~-- 100 
PORSIIOI, DO Lonmin cncusue 33 ¥sc 
Pere Marquette Ry Co____---_-- 100 
5% prior preferred___________ 100 
5% preferred ..100 
8 | YY ee No par 
4% % 2nd preferred____---- _ 100 
Petroleum Corp of America___.-_- 5 
Pfeiffer Brewing Co... 1 
Pfizer (Chas) & Co Inc--.-..--~-. | 
Phelps-Dodge Corp__---- ------ 25 
Philadelphia Co 6% preferred___-_50 
S6 precerred..........-+.4 No par 
Phila Electric Co. com____._No par 
$1 preference com_-_----__ No par 
44% preferren ___. we. 
Phila & Read Coal & Iron______- 1 
CRD TRI chine amici pcnnnacsnuighe 3 
Philip Morris & Co Ltd (new)--__5 
ae E 100 
Phillips Jones Corp._---_--- No par 
1% preferred__. 100 
Phillips Petroleum___. ~~~ No par 
Pnoenix Hosierv__. 5 
Pillsbury Mills Inc____---------. 25 
$4: pretéerred § ......-.....—.. No par 
Pitts C C & St Louis RR-_------_ 100 
Pittsburgh Coal of Pa__..- .--- 100 
6% preferred.__............- 100 
Pitts Coke & Chemical Co-._No par 
$5 conv preferred___.-_--__ No par 
Pittsburgh Forgings Co__-- ~~~... 1 
Pitts Ft Wayne & Chic Ry------ 100 
7% preferred....-.-_-.-_____ 100 
Pitts Screw & Bolt__---_-_-- No par 
Pittsburgh Steel Co_____-_-_ No par 
1% preferred class B__..-.-- 100 
5% preferred class A____-__.100 
5%% ist ser conv pr pfd____100 
Pittsburgh & West Va___--_--_-_ 100 
Pitts Young & Ash pfd___--_-___ 100 
Pittston Co. (The)_--_-_--__--___1 
SPREE ceiecdhheteerlies mo cinininnes 100 
Plymouth Oi] Co_.-.-.---_---____ 5 
Pond Creek Pocahontas___..No par 
Poor & Co class B____---__-_ No par 
Pressed Steel] Car Co Inc___-..___ 1 
5% conv ist preferred___.._____ 5 
5% conv 2d preferred____.____ 50 
Procter & Gamble______._.__No par 
Put Serv Corp of N J__----- No par 
$9 preferred... ......... No par 
6% preferred___.._______ ~~...100 
7% preferred__ 100 
|” ae 100 


Range Since January 1 


Lowest 
8 per share 
18% Jan 25 
xi6% Aug 14 
109 Jan 9 
45 Mar 22 
21% Jan 22 
32 Jan 22 
10342 Jan 23 
28% Jan: 2 


iy: dan 2 
41 Mar 26 
162 Mar 26 
10334 Aug 28 
14%4 Aug 21 
37% Jan 20 


219 Jan 2 
118 Aug l17 
19% Jan 2 
53%4 Jan 6 
53% Jan 16 

91% Jan 2 
105% Jan 9 
17%4 Jan 31 
110 July 6 
26% Mar 27 
46 Apr ll 
64%2Jan 2 
50 Mari17 
12% Jan 3 


107% Jan 12 
16% Aug 20 
24% Jan 24 

106% Jan 3 
11% Jan 2 

107 Jan 4 
13% Jan 22 
23% Jan 2 

155 Jan 26 
22% Jan 30 
14 Feb 7 
68 Jan 2 


13% Jan 
11% Jan 
45% Mar 
24 Jan 
442 Jan 
48 Jan 
38% Mar 
121% Jan 
160% Jan 
G Mar 
16% Jan 
5% Jan 
165% Mar 26 
13% Jan 31 
29% Apr 26 
10742 Sep 4 
4%, Mar 20 
56 Jan 16 


SS. ww 
Con 


1) 
NwPww-lwn 


103% Jan 17 - 


27% Mar 26 
32%, Jan 22 
2% Jan 24 
29'4 Feb 1 
21% Jan 5 
634 Mar 8 
18% Aug 21 
59 Jan 5 
106 Mar 9 
21% Jan 10 
11% Aug 23 
4 Jan 2 
62 Mar 26 
19 Jan 3 
112 May 5 
33% Aug 21 
37% Mar 28 
30% Jan 18 
69 Jan 6 
145 Jan 23 
21 July 27 
19% Jan 2 
92% Jan 19 
63 Jan 2 
26 Apr 6 
oe Jan 5 
Jan 2 

9M Jan 2 
1942 Aug 20 
25 Jan 23 
57 Jan 25 
106% Jan 2 
21% Jan 2 
25 Jan 2 
117 Aug 22 
12% Aug 21 
31% Mar 27 
56% July 24 
107% Feb 6 
14% Jan 20 
111 Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 
105% July 26 
118% Aug 20 
5% Aug 21 
68 Aug 21 
8% Mar 26 
85% Jan 15 
15% Jan 31 


190 Jan 2 

6%Jan 4 

8'2Jan 2 
99 Mari10 
49% Mar 27 
68 Feb 20 
21 .Jan 2 
198 Jun 9 
12% Jan 19 
74% Jan 27 

17% Jan 2 
24% Jan 3 
12% Jan 8 
165% Jan 22 
17% Jan 30 
50%2 Jan 22 
55 Mar 27 
17 Jan 2 
102% Feb 16 


Highest 
$ per share 
28% Aug 30 
19% Jun 26 
110% July 18 
52% Aug 28 
32% Jun 26 
75% Jun 15 
148 Jun 16 


39% Jan 8 
25% Jun 23 
57 July 9 


250 Sep 5 
105% July 23 
24¥%3 Mar 14 
46 Sep 7 
251 Jun 21 
124 Mar 2 
26% Sep 7 
5842 Feb 23 
59 July 31 
"14% July 2 
110% Jun 26 
35% Jun 26 
116% Mar 3 
47% Jun 28 
52% Aug 17 
1l4%Jun 1 
55 Jun 16 
14% Jun 18 


111% Mar 17 
20% Feb 28 
30% May 8 

113% Mar 14 
16% Mar 5 

118 July 31 
23 Jun 22 
31 Sep 6 

164%2 Jun 7 
28%2 Jun 6 
79 Mar 5 
69% Apr 3 


15% May 21 
15% Mar 17 
67 July 1l 
322 Apr 3 
42% Ye Jun 26 
5342 July 2 
60 "4 Sep 7 
133 Aug 1 
175 Jun 23 
10 Aug 17 
22% Mar 7 

7% Aug 28 
28% Jun 30 
17% Mar 6 
34% July 17 
108 Aug 31 

7% Aug 31 
75 Sep 6 
110) ©July 26 
34% Jun 22 
45% Mar 65 

3%, Jun 20 
33% May 17 
27% Feb 28 
10% Jun 25 
24% Mar 12 
72 May 28 
123 May 17 
38% July 2 
17% Jun 23 

842 Aug 14 
91 Jun 20 
26% Mar 19 
113 Apr 18 
40% May 29 
40 Jan 29 
39% Apr 19 
88 Jun 28 
23% Jun 18 
26% Sep 7 
43% Jun 18 
117% Jun 11 
116% Jun 25 
30 May 29 
108 Mar 22 

934 Feb 28 
11% July 20 
24% May 5 
29%, Mar 1 
68% July 3 
114% July 10 


26%4 Sep 7 
28%2 Apr 16 
122 Apr 19 
16 July 17 
40 May 7 
722 Aug 31 
113 Apr 6 
21% Jun 8 
120 Mar 8 
55 Mar 6 
21% Aug 27 
32 July 10 


10842 Feb 28 
118% Aug 20 

8'2 Jan 2 
94 Mar 1 
10% Feb 19 
96% Aug 7 
20 May 5 
205% July 9 
9 Feb 19 
12% Sep 6 
105 May 28 
69%, Jun 26 
91 Jun 26 
43% Jun 6 
198 Jun 9 
17% May 22 
99 Aug 28 
25% Apr 30 
28% Jun 18 
20% Sep 7 
22% Sep 4 
21% Sep 4 
66% Aug 31 
64%, Sep 7 
26 Jun 21 
109% May 2 


106% Jan 30 x117 Jun 14 


110 Jan 4 
121%Jan 3 


123% May 9 
138% May 3 


Range for Previous 

Year 1944 
Lowest 

8 per share 


Ye Apr 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 


44 Jan 
4 Jan 
2 Jan 
f Jun 
¥% Jan 


Jan 


% Jun 


Jun 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 


Mar 


Oct 
Sep 
Apr 
Feb 
Jun 
Jan 


May 
May 


Apr 
Jan 


Feb 
Jan 
Sep 
Apr 
Feb 
Nov 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
Sep 
Sep 


57% May 


Jan 
Nov 
Jan 


May 


Sep 
Jap 
Apr 
Apr 


11% May 
Ve May 
523% May 


Jan 
Jan 
Jan 
Jan 
Jan 





Highest 
8 per share 


Ju 


18% Dec 


Dec 


s Aug 


De 


Dec 
Mar 
Oct 
Oct 
July 
Dec 
Dec 
Aug 
Sep 
Dec 
Jun 


Sep 
Apr 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Sep 
July 
Dec 
Aug 
July 
Dec 
July 
Dec 
Dec 
July 
Dec 
Aug 
Jun 
July 
Dec 
Dec 
Nov 
Dec 
July 
Aug 
Nov 
Dec 
Jan 
Dec 
Dec 
Dec 


Dec 
Jan 
Dec 
Aug 
Nov 


14% Oct 
83% 
19% July 


Nov 


May 
Dec 


18% Dec 
18% Dec 
55% Dec 


July 


18% Dec 
18% Dec 
109% Oct 
113% Nov 





For footnotes see page 1187. 
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STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Sep. 1 Sep. 3 Sep. 4 Sep. 5 Sep. 6 Sep. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share 8 per share S per share 8 per share $ per share Shares Par 8 per share $8 per snare & per share & per share 
©. tm a *114 1141 11442 114% *114 115 *114 115 10 Pub Ser El & Gas pfd $5____No par 113% July17 118 Jan 20 113% Nov 119% Feb 
- . ee 57% 595% 5834 597%, 59 59% 58% 59 20,400 ee No par 47% Jan 22 59% Sep 5 37% Jan 52% July 
va oon 19 19% 185, 19 1834 19% 187, 19% 11,900 Pure Ol (Tn6)........<.+...--.0 OF 17 Jan 24 oa 6 O6Mar 97 14% Sep 18 Mar 
7 i 1114, 1114 111% 1114 *11llys 11136 lll”; 1114, 700 i... Sac — 110% July17 115% Apr 9 109% Jan 115% Nov 
indi a *109 1091, 109 109 's 109% 109% X108%2 108% wn 5% conv preferred____.______ 109 106 May 4 109% July 5 103. Jan 108% Dec 
‘ . 25%, 26 26 26 26 2614 26 26% 1,500 Purity Bakeries Corp____- —No par 2342 Jan 3 27 Feb 8 19% Jan 24% Oct 
< _ Doe mi 163%, 1634 *163%4 17 1654 1634 16% 16% 509 Quaker State Oil Ref Corp__.__1@ 15% Jan 22 18 Feb 16 12% Jan 16% Aug 
R 
te ee im 16 16% 1642 16% 16% 165% 16 16% 102,700 Radio Corp of Amer__.._.__ No par 10% Jan 2 16% Sep 4 8% Apr 12 July 
853%, 853 *85\o 86 *941 yy, #25 85 199 $3.50 conv ist preferred_._.No par 78% Jan 15 87% Jun 28 69% Jan 80% Dec 
aa 7 a = 105% 107 1034 10% 10% 10% 10% 11 55,000 MRadio-Keith-Orp’ tum —. .._.___- 1 7% Mar 26 11 Sep 7 7% Apr 10% July 
7 a — 102 103% 103% 10334 103 10354 103 103% 1,170 6% conv preferred__.._____._ 100 91 Jan 2 104% Aug 31 85% Jan 107% Jan 
* ad ie *104%4 105% 105 105 *104% 105% 105 105 110 Ralston Purina Co 3%% pfd__-_100 103. July 18 105% Aug 14 nih an 
sig 37% 371 371 37% m1 3 TV> 71 800 Raybestos Manhattan__..._.__No par 33 Aug 21 39% May 7 28% Jan 33% Dec 
as acl anal 2 2 2 37% 37% 3742 372 y 
z =" 20% 20%, 20 204 20% 21 205, 21 3.000" GRIN Tic csnccncccntosncs 1 16 Mar 26 23% Jun 21 12% Feb 18 July 
? ye 3734 373% *37 37% 37% 37% *37% 37% 200 $2 preferred Re 34% Jan 2 3842 Jun 8 28 Feb 34% Dec 
, sf 2 i vr 23% 23% 2234 23 23 2334 23% 24% 2,900 Reading Company___-.___-______ 50 19% Jan 30 29% Mar 19 15% Jan 21% Dec 
= as = 45% 45¥ #45 46 *45 46 46 46 200 4% non-cum list preferred__-_-_- 50 43 Mar 5 50 Jun 16 32% Jan 42% Dec 
a = = — 43 43 *42% 44 42%, 44 42% 44 100 4% non-cum 2nd preferred____50 36% Jan 31 45% Jun 19 27% Jan 36% Dec 
_ =. = To 2134 22 21% 21% 21% 22 22 22% 2,300 Real Silk Hosiery tee ee - ee 5 11% Jan 22 24% May 23 5% Jan 13 Dec 
¥ = _ 57 *123 126 124 124% #124 125 124 124 50 ee ee ee 100 116% Apr 17 137 r Jun 13 90 Jan 155 Dec 
? “YT ee 272 74 *74U%, 176 Te T71"% *75 80 400 Reis (Robt) & Co Ist pfd_.____100 6942 July 26 82% Jan 2 504% Jan 85% Dec 
‘ = ie * *21% 225 *2134 22% *22 225% *22 225% _.. Reliable Stores Corp______-- No par 17 Jan 9 24% Jun 20 11% Feb 18 Nov 
vee ee -~ °34 341, 34% 34%, ©33% 34% 34 34 200 Reliance Mfg Co 10 22% Jan 3 35 Ye July 12 18 Feb 24 Dec 
” mes = yee 7 y, 1 \, 5 3 7 Remington-Rand 1 22% Jan 22 29% Aug 31 14% Apr 23% Dec 
ie 29 29% 29% 29% X294%Q 29% 29% 29% 2,800 4 1 4 
ee °< = *101% 102% *101% 102% *100% 102% *100% 102 hee Preferred with warrants_______25 99% Jan 5 102% Aug 10 x83% Mar 99% Nov 
= ris ae Te x23 23 *223%, 2234 22%, 22% 22 225% 1,000 Reo Motors, Inc_---------------- 1 15% Jan 3 27% May 1 8% Apr 16 Aug 
105, 11 10% 10% y, 5 1/ 10% 16,100 Republic Aviation Corp.._.____-_- 1 7% Aug 20 11% Jun 28 — bored > 
Said MES. are Se 2534 26% 25% 26% 253, 264% x2312 2644 33,800 Republic Stee! Corp_____._- = soe eee S| Oe eee 21% July 
wg Bo eS 110% 110%, *110 110% 110% 110% ~—x110% 111 500 6% conv prior pfd ser A__-_—- aS 1G sen 4 xtll Sep 7 ST fen | «MES Dee 
me ites ise = sate ieee e% iets pe, = V4 19% 20 20,300  ##Revere Copper & Brass_._....No par 11% 2Jan 16 20 Sep 6 6% Jan 12% July 
Sl ee sof ae, *106%2 107% —*106% 107% 106% 106% —°106%4 107. sl? pole, reared ——-—---—-- - a ites 8. aa ve 7 i 
rage Se al oe 214% 22% 22% 22% 22% 22% 22% 22% 90u ey ~~? yaertgea 
2 *107% 108 107% 108 108 108% 108 109 220 5%2% conv preferred______--- oe 98 Jan 2 109% July 16 85% Apr 100 Dec 
5 Fg 19 19% *18% 19 18% 19% 19 19% 1,500 Reynolds Spring ew aee oe ooeooooe—= 14% Jan 2 21% Mar 6 8% Jan 15% July 
eae ss fet 87s 37%, 38%, 37% 37% 36% 37% 37 37% i300 Reynolds (R J) ‘Tob class B__---10 feo. ovo. | oe ooze duly 
Se ban * - 39% 39% *39° 40 39 «40 #39 39% 120 Common - * ie ot Sih 7 sep .  @ oe rts y+ 
- — ro he My y 195 19 ¥ 3 Y, 3 5,600 Rheem Mfg Co -- 2 Ma hy 
= sa _ tn 19% 12 " ah 7 Ve 4 Ye o. aoa 2.700 Richfield Oil Corp........-.No par 10% Jan 2 13% Feo 28 8% Feb 11% July 
- =~ = =~ "24 241 24 24 24° 24 23 23 500 Ritter Company <3 ee cee No par 16% Jan 2 27 May fe 13 Jan 17% Dec 
aa Se Nee RE: *7 7M, “6% 7% "6% 7% 7% 7% 300 Roan Antelope Copper Mines__...-- 6% Aug 7 8% Mar 1 5% Apr 9 Jun 
7 -e a are *27 28 27% 28 27% 27% 273% 28 1,0c0 Royal Typewriter 1 19% Apr 10 28 Sep 5 17% Jan 24% July 
x eet So sess 40 40 40 40 4141 x41 41 700  Ruberoid Co (The)--------- 6 Ute ake ae 3° Se 
arin eth. ons 20% 21 20% 20% 20% 21 21 21% 3,100  Rustless Iron & Steel Corp_______- 3 «17% Suly17—- 21% May an Feb 
, ] , 10 37 Jan 23 46% May 5 27% May 38% Dec 
45 45%4 44%2 45 44% 45% 45% 453 2,400 St Joseph Lead 1 17 
ye. oume She San ; : oar Meee 2 5 19%July27 23% Apr <= - one ee 
Sl UES 2 AR ORR Be eee) ee fog 04 July 38 UR Mar 3 aw Gong Bes 
= * thes ~'i reas 11% 1154 1l'% 11% 11% 11% 11% 11% 4,300 Savage Arms Corp__--~---------- 5 8% Mar 27 12% Jun a Jen 9% Deo 
ch ~ a me 3 x hy 3 0 Schenley Dis@illers Corp___--~-- 2.50 41% Aug 21 46% Sep -- --- a 
i a Sa item 45 45% 45 45% 45% 46 46, 46% bp ferred 700 x105% Jun 22 111 Feb 23 105 Jan 109% Dec 
a gr ae a “sgt ¥ et Ya or ha “107 + =108% *107% > ta , = AR. , B.., Oo. No par x42 Feb 23 57 Aug 28 37% Mar 45%. Nov 
ba ioe wa ets °1ll% 112 *111% 112 “111% 13 “111% 112 brit $4.50 preferred No par at aug 34 110% = 3 108 wee 338 mov 
ie Oe aes aia 112) 112 *112 oS ae "ae eae 4 Sant on Gs of Da... par 22%Aug2l 28 Feb 19 20% Sep 25% May 
mss ud vince 23% 24 2234 23! 23% 23% 23% 23% 2,200 Seaboard Oi o - nf ieee 9 Jun 16 2% Jan 8% Dec 
7 ri 8% B% BY2 8% BY, 8% *BY%, 8% 1,100 Seagrave Corp 99% Mar 9 131% Sep 7 84 Feb 106% Dec 
re its wong pee 130% 130% 12934 130% 130 130% 130% 131% 10.400 Sears Roebuck & Oo__--.--No par 17% Mar26 23% Sep 6 16% Feb 24% July 
a 7 na 22-22% 223%, 23% 2234 23% 225% 23% 12,700 Servel Inc_- a % Jun 1 114 Jun 27 
sat, whee Be thes *112% 113 *112% 113 *112% 113 *112%4 113 h a ee a ace ntobmwn= He ax ae ytos 22 10% Feb 14 "8 Dec 9 Dec 
-- -- ~ 1 y 800 amrock Oil & Gas_------------ 
6 el en ee cee 23 23 29 ost 22 y 22% 23 Vs 23 Vy 2,000 Sharon Steel Corp__---_---- No par 16% Jan 22 3% ad J a — we — 
a i ER 90% 90% 98 90 *90 91 90% 9034 170 $5 conv preferred__--__-—- meee were? 14a 9 ice wee 
sab Pde not? | te 17% 17% ce se 7m. wa — 2 17.200 Res be Cony pretest A-.No per 4 May1S 78 aug 6 8 den 76% Oct 
*16' 79 *76l5 79 *76Y. 79 *76%2 79 --- $3.50 conv p 1 J 23 18% May 29 9% Jan 15% Oct 
ons — a ae 16% 16% 1642 16% 16% 165 165%, 16% 1,300 Shattuck (Frank G)-_------ No par 3% Jan 73 3 48% Jan 61% in 
rn Ve y ae ei 61 61 “60 62. 60 62 *60_ 62 ‘i? Sheatter SS conn aon 8% May 8 20% Sep 28% Apr 
‘ o- -- = , : , . on Shell Union Dec 
isi hae ne are Te ‘ou tte 7 1% 7% TK 3300 Silver King Coalition |. stan s+ Gnas wi 35% Ben 
sas aes "iS a oe = 36h, 36% +300 Simonds Saw & Steel No par 30% Feb 2 36% Aug 31-28 Apr 31% Dee 
- tb i ny 26% 286A,  } |i g~00 Brmondgs Saw & oSveci._._..._._. 
—_ -- ames a son M sei 4 16 ¥ om we isi 16% 41,100 Binclair Oil Corp Sa No par 14% Aug 22 17% waar ¥ ae = Ses 
-- 47% 47% oS Fe os, $79. $79 its es ? 2100 Sloss Sheffield” Steel & iron “30 isaur 9 19% Mar 6 13% Apr 3% Jan 
s = fore 16% 1642 16% 16% 16% 164% 1642 16% , No par 22% Jun 22 24%Jun 5 22. Jan 23% Jun 
- -- -- ad ; * 3 * a 100 $1.20 preferred__--------- oP 
rt eae ra gael 2323 a. 2 -°2 BM ay BY 700 Smith (A O) Corp__--_-____-____ . flies =e? US eS oe 
eae hee eager e ae 33% 33% 33% 33% 34 34 335 35 1,700 Smith & Corona Typewriter-No par = 29 July 7 7% a i: me 14% July 
Pit Bima BD ores 1o%s lov ov4 10 15% 15% 15% 16% 28,600  Socony Vacuum Oil Co Inc__.----15 13% Jan 7 me 96 ou. See Sia on 
4 — °-- a. aa “4% 4% oie 4% 4u 2'300 South Am Gold & Platinum__----- 1 4% Aug 7 5% Fe 20% a ‘Des 
“e wn a ae Se (ere tts 4 a Hg ; . Southeastern Greyhound Lines-__-_5 20% Aug 20 23% Mar 19 0% Dec 21% Dec 
o ae 22% 22% 21% 22% 22% 22% a is 23% eed South Porto Rico Sugar No par 40% Apr 4 x51% Jun 14 + ha Jan 45% Dez 
a>? ah BS Z LS ; Rand 
To ae Dai thitee 179 179° 9179 183 #199185 ‘177 183 30 8% preferred__- en en eee | 
: 31% 32 31% 32 31% 32% 32% 32% 1.800 Southern California Edison__.._-25 26% Jan 2 32 % ow al rth oor Ff pos 
ooo dex bike 21% 21%, 214: . 21% 21% 21% 21% 2155 500 Gouthern Mantle Oo No par «38% Jen 31 57% Jun 26-33% Jen Ye Dee 
whe y fs ~ 47 473% 4534 4634 4534 47% 46% 47% 14,500 uthern Pa meee Eo 32% Jan 22 52% Jun 26 20 Jan 34% Dec 
nde ail rat Aa 44% 447% 44, M4 Sn SM on. =. he eyes y mer eal 100 64%Jan 22 81% Jun 26 40% Jan 69 Dec 
-al ae Rent whee | 3% 74 ua oe a a Mobile & Ohio stk tr ctfs100  80%4Jan 5 89% Aug 29 $4 Jan 3% oe 
or «a aD 16% 16% 16% 1634 16% 16% 16% 17% 4,700 Spalding (A G) & Bros Inc___---- 1 1% +g 2 oe Sep 7 4% Jan 7% Aug 
oi on -- 81% 81; Be 8% 8%, 8% 8% 9 20,700 same Waning RUNES a wow No per ’ . a 4 on for i 5% Jan 6 Jun 
pine -- = iy U, 14% 143; 14%, 14Y, *14 14¥, 200 pear <= or "an 1% Apr 25 55 Feb 75 Dec 
i ee ti fee 10% sii 14 14M uf 10 _ $5.5) preferred______---__ eo ig le ee 
*s rad — whi 38% 3834 3834 383% 3834 38% 39% 39% 600 Spencer tage Me Sons___-_No ma 27% Jan 24 36 Jun 20 22% May 29% Nov 
- = rape 305% 31 30% 3054 30% 30% 30% 31% a ae AB A demmeneen: No par 47%Jan 12 73) Sep 4 36% Jan 48 Sep 
- -- -- pi: 73 73 72 72 *792 15 *73 75 300 ee C0. enn nnn nnnnn bee a 12% Mar 27 17% May 29 6 Jan 13% Dec 
d wv bi 7 4 4 + be 44 393 30 392 30% 7380 "Cae $4. 50 preferred____- No par 76% Jan 9 83% May 1 oase- Se wn ee 
7 paid <a 90 90% *89'%2 90 897 0 4 
aS ae ae ate 37% Jan 10 48% Sep 7 (33% Jun 38% Dec 
Rareen fn ‘Se age 44% 45% 44% 45 45% 47% 47 48% a ee OO mene -—m wens Was. S| lhc 
‘ ar eee 116 116 115 115 117.117 120, -- uibb (E R) & Sons__------ No par 58 Jan 20 78 Aug 28 P Ye Feb 
: a , £7734 80 *775%— 82 775% 775 *77% 80% 160 = a... No Par 107% July27 110% Aug 24 —— 2 —~ 
os: ee - #110 110% 110% 110%  *110 = 116¢! 110% 110% 120 4 ds, Inc --_Nopar 28 Jan 2 40%Sep 7 (27% Dec 33% July 
4. ae “agg eae 385% 387% 382 38% 38% 39% 39% 40% SS a No var 111%Jan 2 115% Aug 23 110 Jan 116 Sep 
-- bee. ©1131 YM  *113 115 #113115 #113115 sae $4.50 prefe % Jan 2 8% Jun 14 2% Nov 4% July 
" = 113% 115 ; & E Co $4 pref__No par 2% Jan 4 
3 Pe Su 736 7s Ys 73% Wy 8 1% 8% 10.100 ——- G ~b Sion No par 67% Jan 23 96 Jun 16 33% Feb 7442 Dec 
oan sone 86% 86% 86% 87% 87% 90 “90 «91 1,000 F beer pestee No par 78% Jan 23 109% Jun 16 40% Feb 85% Dec 
= isan 101% 101% 101, 101% = =«- 101% 106% "10% 40% 11100“ Standard Oil of Cslif-------No par 38%Jan 2 45% Jun 27 34% Pa 30% July 
me wil sn “= 5; Ve 413, 5 41! 403% 4 0 ewe ee ee Jun 28 an 
Gr -- ~ am 3674 3776 Ht 37% 3758 38% = sau 13,600 penderd os “ ag I = _ i Ft cue 38 50% Sep 58% July 
> er aoe 613_ 6134 61% 61% 61% 62% 2, 62% eee andes’ OF of Chie__.._.---2- >, es 2a | ae ii% Ju 
aa <2 Ne ae 20% 205% 20% 20% 2044 20% 20% +i 15.900 Standard Steel Spring 1 9% Jan 22 17% Sep 7 28% ion 37% july 
7. r ~R aan 16%4 17 16% 16 “4 16% 17 1634 /g . Btarrett Co (The) L 8...._.No par 34 Aug 2 39% Jun 25 n 
: 38% 38% 38% 38% 3842 38% 39 = 39 500 Inc (new) -~------- 5 34%July26 40 Sep 4 -- — 
TS aces 393, 40 39% 40 3934 40 39% 39% 3600 ee eee ae ----8 16 Jan 22 21% Apr 30 11% Jan 17% July 
on Sy -- - Saie 30% 19% 20% 20 20% 20% 2042 8,600 r ie 1 10%Jan 2 21%Sep 5 9% % July 
= ee Re on p y 6,900 Stokley-Van Camp ; Dec 
a os eee 19% 2034 20% 21% 21 21% aoe ee lan 6 8% pee protected... <<30 18% Jan 2 20% Sep 6 15% Feb 19, Deo 
=) Bee’ hae 20% 20% as. ua 15. 15% 6.300 Stone & Webster___.-_____ No par 10% Jan 24 15% Jun 137% Apr 1244 Deo 
pra as 2 ET B92 27% 2844 27%, 28 2B, 28% 275% 28% 18,500 Studebaker Corp (The)-————- ae ais eis | ae 64 Oct 
th he jie — *60. 60% oaaeie soni saanee mu am : Bee aoe we ey A pfd (4%% cum) wane. ey f —_ + we? 4 — . a rep aM July 
*123% 125% 2 2 J 72 m= i i00 Oil Corp__- 2 AUS > 
-- -- -~ -- } 6 7,100 Sunray 1 5% Jan 10% July 
ner be 2 a 6% 6% 6 6% 6% 6% BH 14% 4.300 Sunshine Mining Co--~-------- ibe 10 Mar 9 15% Jun ih avin Jan 25% Dec 
A 14% 145% 14% 14% 18% UA ai eke 5000 Superheater Co (The)_-----_No par 22 Aug 21 27% Jun 84% Feb 
2.2 ae ors 25 25% 25 25% 25% 25% aoa 500 Superior Oil of Calif > 2 — > ue Ped * 19% ‘ler 2 Dec 
ees FS we *97 100 97 8697 97 99 ior Steel Corp 100 25 Jan 22 34 Sep 
ome” ae | he re , 3,900 Superior J 4 29 Sep 3a = Dee 
32% 33 32 32% 32% 33% a Sutherland Paper Co__...--_--10. 31, April 35 Jan 20% Sep 
ad Bee 4 nee ay a % 35 *345% 35 *34% 35 *35 35 a Batoe. 17% Jan 2 36% Aug 3 8% Jan 
ao ee , ie “yale 38 34.34 *33% 34% #3344 349 300 Sweets Co of Amer (The) — * 





For footnotes see page 1187. 
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NEW YORK STOCK RECORD 


OCKS Range for Previou 
LOW AND HIGH SALE PRICES ~* ocK ange Since January 1 . . 
Menda Tu ednesda Thursday Friday Sales for NEW YORK ST ear 1944 
Sep 2 cng ” Sep. ad Sep. 6 Sep. 7 the Week EXCHANGE Lowest Highest Lowest Highest 


8 per share 8 per share S per share 8 per share 8 per share Shares ah a yes per oy 8 per share 8 per share 
34-34% 34% 34% 34%, 34% 34% 34% 2,200 Swift & Co tk oi 2 oho 27% Jan Dec 
32% 33 32% 33 33 33% 32% 33% 10.200 Swift International Ltd 31% Mar AH =o 4 26% Apr Jan 
35 36% 35 36 35% 35% 35% 36% 5.000 Sylvania Elec Prod’s Inc__-__No par a ned - tit = j 27% Jan Jun 
10% 11% 11 11% 11% 11% 10% 11% 18,000 Symington Gould Corp 1 74 Jan 4 Sep 5% May Dec 

















103%, 10% 
®B Vy 9 
14 14% 
*108 108'%4 
53 5334 
1% 7% 
42%, 43% 
214% 22% 
155, 16% 
*40% 41 
*18%2 19 
55 55 
*138 139 
*98% 102 
12% 13% 
574% 57% 
10% 10% 
*143%, 15% 
51% 52% 
107 107 
65% 634 
48% 
17% 
44 
59 
13% 
4942 
222 
1% 
108 
13 
2934 30 
*104 107 
2834 28% 
3553 36% 
*104% 109 
11% 11%3 
123 123 
19 19 ¥3 


68% 170 
20% 20% 
95% 97 
112% 112% 
112% 113 
22% 22% 
125 125% 
*104%2 106 
*304% 31 
27% 28% 
*105%2 106% 
40%, 41% 
*134 13742 
27% 27% 
*111% 113% 
Yo T4%e 
29% 
93% 
23 
25% 
45%, 
23% 
12% 
84 
13% 
44% 
109 42 
19% 
26% 


*45 Yq 


*182 
2542 25% 


273% 
14% 
39% 
16% 
51%. 
95 
95 
30 
5% 
6542 
11934 11934 
73 73 
50% 50% 
3842 3842 
*148 152 
*156 170 


10% 10% 
842 82 
*1334 14 
108 108 
53% 54 
73%, 7% 
42% 43% 
20% 
15% 
40% 
1842 
55% 
10% 
139 
*984% 102 
12%, 13% 
5642 57 
1042 10% 
15% 15% 
523%, 54% 
107 107 
658 658 
472 4842 
1738 17% 
102 102 
43% 43% 
58¥2 5854 
13% 13% 
48% 48% 
*21 22% 
67% 7% 
108 108%. 
13 13 
2942 30% 


*104 107 


28%, 28% 
3644 36% 


*104'%2 109 


11% 11% 
122 122 
19 19 


*68% 69 
20% 20% 
x96%2 97% 
*11234 114 
*112% 112% 
22% 22% 
126 126 
*104%2 105% 
305, 305. 
27%, 28 
*105%2 106% 
40% 41% 
13642 13642 
27 27 
*111% 113% 
75 
29% 
9% 
22% 
2% 


10442 105 
*20% 20%, 
*98 99 
*190% 192% 
1842 19% 
51% 51% 
483, 48% 
856 858 
3444 3442 
*111 111% 
13% 13% 
1042 10% 
46% 4634 
50 50 
364% 37% 
3 3 
66 67 
*160 16234 
65% 65%. 
*8434 8742 
7053 7158 
145% 146 
245, 25% 
46 - 46 
5%, 6 
73 BY% 
*111 111% 
*18 185s 
612 634 
"4514 46 
*904, 92 
*182 186 
25% «=25% 


6542 

12042 12042 

72% 72% 
*49% 51 

“38%. 39% 
*150 152 
"156 170 


T 


Talcott Inc (James) —---—---—-- __9 
Telautograph Corp 5 
Tennessee Corp 5 
Tennessee Gas & Trans 5% pfd_100 
Texas Co (The) 25 
Texas Gulf Producing new 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust_.---.---1 
Texas & Pacific Ry Co 100 
Thatcher Mfg Co 

$3.60 conv preferred 


7% preferred 
6% preferred 
Thermoid Co 
$2%2 div conv preferred 
Zhird Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Products 
4% preferred 
Thompson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil 
$3.75 preferred __-- _._No par 
Timken Detroit Axle...___--_-----10 
Timken Roller Bearing 
Transamerica Corp 
Transcont’l & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Tubize Rayon Corp 
4%,% preferred 
20th Cen Fox Film Corp__-.No par 
$1.50 preferred 
$4.50 prior pid 
Twin City Rapid Transit__.__No par 
2nd preferred 100 
Twin Coach Co 





U 


Underwood Corp 
Union Bag & Paper 
Union Carbide & Carb__...._No par 
Union El Co of Mo $5 pfd_-_No par 
Preferred $4.50 series._..._-No par 
Union Oil of California 25 
Union Pacific RR Co 
4% non-cum preferred 
Union Tank Car 
United Aircraft Corp 
5% conv preferred 
United Air Lines Inc 
4%2% preterred 
United Biscuit Co_._....__.._.No par 
5% cony preferred 00 


United-Carr Fast Corp 
United Cigar-Whelan Stores__..30c 
Prior preferred 
United Corporation__..._-~_ No par 
$3 preferred_ ‘No par 
United Drug Co : 
United Dyewood Corp 
Preferred 
United Electric Coal Cos 
United Engineering & Fdy 
United Fruit Co ' 
United Gas Improvement. Co. 13% 
United Merch & Mfrs Inc-.--._----1 
5% preferred ; 1 
United Paperboard. 
0 8 & Foreign Secur 
$6 ist preferred__ 
U S Freight Co 
U S Gypsum Co 
7% preferred 
U 8S Hoffman Mach Corp 
5%% conv a mo lee 
U 8 Industrial, Chemicals_.._.No par 
U S Leather Co , 
Partic & conv cl A___.-_ aie 
Prior preferred 
U S Lines Co 
Preferred 
U 8S Pipe & Foundry 
U 8 Playine Card Co 
U S Plywood Corp 
tU S Realty & Impt 
U S Ru Co 
8% non-cum Ist aren aa 
U S Smelting Ref & Min 50 
Preferred —_ 
U 8 Steel Corp 
Preferred —_- 





















































7% non-cum preferred 
United Stovkyards ) Ahn 
United Stores class A 
$6 conv preferred________ No pr 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Preferred 
Universal Leaf Tob___....._._No par 
@@ vreferred_______ ____.____._100 
Universal Pictures Co Inc__- 


V 


Vanadium Corp of Am__..._No par 
Wan Norman Co-_--~--------___ 2. re 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar Go8% 
Vick Chemical Co. 
Vicks Shreve & Pac Ry 
5% non-cum preferred 
Victor Chemical Works 
Va-Carolina Chemical _..._No — 
6% div partic — 
Va El.& Pow $5 108 
Va Iron Coal & 5% pfd___100 
Nirginian Ry Co 25 
6% preferred 25 
Vulcan Detinning Co_...._..____100 
Preferred 100 























4 Jan 
74s Jan 
11%4 Jan 
10542 July 
485, Jan 
6%2 Jan 
36% Jan 
18% Aug 21 
13%4 Jan 22 
30% Jan 30 
14% Mar 31 
44% Mar 29 
8%, Apr 6 
125 Jan 3 


x935% July 19 


9%, Mar 27 
53% July 24 
10% Aug 20 
13. g6n 3s 
45 July 17 


x106%2 Aug 30 


4% Jan 2 
31 Jan 22 
16% Jan 2 


x101%2 Sep 7 


34% Jan 22 
50 Apr 6 
10 Mar 26 
26 Jan 15 
18% Jan 2 

§ Jan 2 
103. Jan 13 
10% Mar 22 
18% Mar 28 
10i%Jan 3 
26% Mar 21 
34% Mar 27 
102 May 22 

9% Jan 3 
114 Aug 24 
144% Jan 3 


5834 Jan 3 
14% Jan 24 
78%2 Jan 24 


x110 Va Apr 27 


111% July 11 
20% Jan 22 
109% Jan 24 
100% Jan 24 
29 Aug 20 
25 Aug 20 
10542 Sep 7 
31% Jan 22 
118 Jan 22 
22% Mar 22 
109% May 25 
66 Jan 2 


26% Feb 2° 


7% July 20 
22° July 26 
1% Jan 2 
38%2Jan 2 
15% Jan 22 
9% Jan 5 
66 Jan 5 
10%, May 28 
3342 Jan 31 
89% Mar 9 
13% Jan 20 
22 Mar 9 
107 Jan 2 
6% Mar 26 
24 

22 

10 

22 

17 

17 

17 

10 

6% Mar 27 
30% Mar 26 
110% July 3 
7% Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 
2% Mar26 
514%2Jan 6 
144% Jan 12 
52 Jan 2 
72 =%jJan 18 
58% Jan 24 
135% Jan 2 
23% Aug 7 
46 Sep 5 
4 Jan 24 
4% Jan 23 
98% Jan 5 
16 Jan 2 
5% Jan 2 
39 Jan 5 
75% Jan 24 
178 Mar 27 
23% Aug 21 


21% Jan 2 
13. Mar 27 
32 Jan 22 
13% Apr 6 
48% May 22 
86% Mar 26 
90% Jan 20 
24% Jan 8. 
3% Mar 27 
59% Jan 9 
118% July 18 
57 Jan 22 
45% Jan 25 
36% Jan 16 
120 Mar 2 
145 Mar 5 


10% Sep 7 
10% Jun 21 
15% Jun 25 
109%2 July 13 
55 Feb 19 
9% Feb 14 
45 May 7 
26% Jun 25 
20% Jun 20 
54% Jun 22 
21%4 Jan 10 
59% Jan 24 
12 Feb 28 
139 Apr 16 
100 Apr 16 
135, Sep 7 
5842 Sep 7 
15% Mar 1 
15%4 Mar 6 
55% Sep 7 
109 Aug 22 
7% Jun 
61% Jun 
20% Mar 
102 Sep 
44% Sep 
. 61% Sep 
14% Jun 
54% Jun 
24% Mar 
7¥e Jun 
110%2 Jun 
135% July 
30% Aug 
108 Jun 
30% May 
373 4 May 
10642 Jan 
14% Jun 
137 . Jun 
1942 Feb 


70 Sep 
21 Sep 
100% Sep 
117% Jan : 
116 Jan 
25% Mar 
136 Jun 
10934 May 
33¥e Mar 
32% Jan 
110% Apr 
43%4 Jun 
144% Jun 28 
29 Jun 
114 Jan 
79% Jun 25 
31 Jun 28 
11% May 19 
24 Jun 8 
3 Jun 14 
47% Jun 25 
23% Sep 4 
14% Jun 27 
88% Jun 27 
13% Feb 20 
45%, Sep 7 
109 Aug 31 
19% July 9 
28 Jun 2 
110 Jan 16 
8% Sep 6 
18% Apr 24 
108% Jan 26 
' 25% Jun 15 
99% Sep 6 
194% Jun 15 
2042 5ep 7 
54 May 1 
5234 May 25 
1034 July 2 
28 
10 
25 
11 
28 


85% Aug 
73 Sep 
151% Jun 
26142 Jun 
50% Feb 
6% Jun 
8% Sep 
114%, May 28 
20% Mar 6 
8 Jan 25 
47 Jan 24 
95 May 28 
187 Jun 25 
28% May 28 


33% Aug 9 
15% Jun 28 
39% Sep 4 
18 Jun 23 
52 Mar 7 

100 July 6 

101 Jun 26 
33% Apr 
7% Jun 

73 #£4Jun 

123. Feb 

76 Jun 

51 Sep 

42 July 10 

163 Jun 12 

147% Mar 26 


51% Jan 

9% Feb 
76 Sep 
113. Feb 
109% Feb 
17% .Sep 
93%2-Jan 
9242 Feb 
26 Jun 
255%. Jun 
100% Feb 
22% Apr 
102% Jan 
20% May 
110 Mar 
61 May 
22 Jan 


"1% Jan 
31% Apr 
12% Apr 
6 Feb 
45% Apr 
8 Jan 
2642 May 
75% Jan 
11% Oct 
98% Jan 
4 Feb 
7% Feb 
97% Jan 
14% Jan 
70 Mar 
170 Jan 
8% Jan 
42 Jan 
34% Apr 
5 Jan 
16% Jan 
110 Feb 
5% Apr 
8% Jan 
30% Apr 
40% Jan 
1 Feb 
40 Feb 
130 §=Jan 
48% Dec 
69 May 
50% Apr 
x119% Jan 


17% Jan 

9% Jan 
28 Oct 
12% May 
41% Jan 
63% Jan 
70 Feb 
21% Jan 

3% Sep 
50 Sep 
113% Jun 
38% Feb 
37 Jan 
33 Apr 
102 Jan 
149 Feb 


8% Jun 
8% Oct 
12% July 
50% Jan 
6% Dec 
37% July 
29% Dec 
16% Nov 
35 Dec 
on” Sue 
Ju 

"2% nw 
122 Dec 
94 Dec 
10% Dec 
12% Dec 
13% Mar 
49%2 Oct 
5% Aug 
34 Dec 
17 July 
38 Dec 
52% Aug 
11% Dec 
29 Dec 
18%July 
5¥% Dec 
105% Dec 
11% Nov 
20% Dec 
102% Dec 
285% Dec 
35% Dec 
105% Dec 
9% Dec 
118 Dec 
16% Dec 


66 Jun 
15% Dec 
82% Jun 
119 Nov 
115 Oct 
20% Dec 
118 Dec 
104 Dec 
30 Nov 
33% Nov 
11042 Sep 
3642 Dec 
123% Dec 
24% Dec 
114 Jun 
7042 July 
28 Oct 


1¥% July 
42% Dec 
1742 Dec 
11% Aug 
78%, Aug 
11% Dec 
36% Dec 
91% Dec 
154% Jun 
109% Dec 

7% Sep 
12% July 
107% Dec 
21% Feb 
88 Jun 
186 Dec 
15% Oct 
51% Nov 
4342 July 


23% July 
14% Nov 
52 Sep 
16 Dec 
51 Oct 
85 Dec 
85% July 
25% Aug 

5% Mar 
62% July 


120 Aug 


63 Nov 
45 Dec 
38% Nov 


125 Oct 
155 July 





For footnotes see page 1187. 
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LOW AND HIGH SALE PRICES STOCKS Rance for Previeus 
Saturday eae | Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ae 1944 
Sep. 1 Sep. 3 Sep. 4 Sep. 5 Sep. 6 Sep. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
oon Hew + ger eave 5 per share 5 per snare § per share 8 per share Shares Par 8 per share 6 per share & per snare 8 per sharo 
Z pts - on 65" 67 ; *65'2 67 67 67 67% 67% 2@0 Wabash RR 4%2% preferred___-_100 66 Jan 2 77 Jun 21 40 Jan 68 Dec 
hawt << baa 15% 15% 1542 15% 153%4 15% 15% 15% 700 Waldorf System__._.__.___- No par 13% Jan 10 16% Mar 10 10% Jan 14% Dec 
- -- . -- 34% 34% 34 3434 345% 34% 3444 34% 800 Walgreen Co_____.....__.__No par 3042 Jan 24 35 May 8 26% Apr 31% Dec 
~ = sae a3 hn 109 ‘108% 10842 108% 108% *108 1082 60 "Fae 100 105 Aug 21 110% Apr 6 x105 Nov 108% Nov 
- - - Re Fry 70° 71 71M 70% 71 71% 71% 1400 Walker (Hiram) G & W_---No par 61% Mar 27 72 Apr 27 48 Feb 68 Nov 
- - - - 19%— 19%, 19%4 19% *19 19%, 1934 19% 200 Div redeem preferred______ No par 19% Apr 16° 20% Feb 24 17% Jan x20 Now 
- -- - 12% 12% 12% 12% 12% 12% 12% 12% 7,000 Waiwortn Co__.._...________ No par 8% Jan 2 125% Aug 27 7% Jan 10% Jun 
- -- -- -- 13 13 1242 12% 125~ 125% 12% 12} 1,300 Ward Baking Co ci A__.___- No par 9% Jan 2 14 Jun 18 6 Jan 11% Mar 
- -- -- a 2% 2 2 i% 2 2 2 11,300 Class B No par 14%Jan 2 2% Apr 17 1% Feb 2% Aug 
- -- -- + 65'2 65% 65%4 66% 6634 67% 66 67} 8,200 $7 preferred___ 50 57% Jan 15 70 Jun 22 45 Jan 62 May 
a Big nn 17% 18! 1753 18 17% 128% 17% 18 23,700 Warner Bros Pictures__........-- 5 13 ..Mar 26 18% Jun 25 11% Apr 15 July 
Z > aa os 40% 41 39 39 *39 40 38% 39 500 Warren Fdy & Pipe_...___- No par 29% Apr 9 41 Aug 30 22% Feb 3642 Dec 
ks a nat nim ara 19% 18% 19 18% 18% 18% 19 2,200 Warren Petroleum Corp___-.____- 5 14%4 Aug 21 20 Aug 24 ai ail - —- 
- -- “i ae 27 28 "272 28 °2734 28 28 28 200 Washington Gas Lt Co__-_- No par 24% Jan 2 28 Aug 8 22% Apr 25 Aug 
‘ é ae = 22 22 x21%4 22 224% 22% 2234 23 1,500 Waukesha Motor Co___.___.._____ 5 2G Mar 26 24142 Feb 2) 15% Apr 22% Dec 
-- -- -- -- 39 39 3844 38% 384, 38% 38°4 38% 700 ‘Wayne Pump Co...............-] 30% Jan 3 39% Feb 19 23 Jan 31% Dec 
int - -- -- 10% 10% 10 10 4a 9%, 10% 9% 10 4,500 Webstér Tobacco Inc______-.____ 5 9 May 10 11% Mar 2 6% Jan 10% July 
=~ Joy ne Re 33 33% 32% 32% 32% 33 32 33 2,200 Wesson Oil & Snowdrift__._..No par 24 Jan 2 33% Sep 4 22% Jan 25% Jun 
as 3 on = “86% 87 *86%— 87 "86% 87 *86% 87 a $4 conv preferred___.___ No par 84% Apr 12 87 Feb 28 77 Jan 8542 Dec 
oath ie A =“ 29% 30% 2942 30%. 30% 30% 30% 313 5,800 West. Indies Sugar Corp__.. —..-- 1 235 Mar 26 34% Jun 14 18% Feb 28 Dec 
¥ ns 2 ada 106 106 107 107 108 109 109 109 40 West Penn Electric class A_.No par 10042 Jan 8 109 July 18 83 Jan 102% Dec 
‘ -- man = 116%4 116% 115 116 114%4 115 115% 1153 300 , gE eee 100 10934 Jan 26 117 July 13 96% Feb 113 Dec 
C — é ed 106% 106! *106 107 *196 107% °106 107% 10 BU TrBesPOO ined cenn 100 101 Jan 8 108% July 12 85% Apr 103. —~Dec 
5 ze a 11442 114% 11442 114% “114% 1143, 113% 114% 220 West Penn Power 4%% pfd__-.100 11334 Sep 7 118 Apr 16 113% Apr 118% Sep 
a ape = *30 30% 30 30 \% 2934 30 29% 30% .200 West Va Pulp & Pap Co___-- No par 22% Mar 21 31% Jun 26 16% Jan 28 «July 
~~ -- _ -- 110-110 *109 110% = *109 110% “109 «110% - 10 Fee 100 106 Jan 10 113 July13 103+ Feb 110 Dec 
<a oe a = 25 25 *244%2 25% 25% 26% 25% 26 500 Western Air Lines, Inc_--------- 1 17% Mar 27 30 Jun 28 — sini one — 
de —— ca é 47% 47% 46 46 2 46142 46% 46%, 47% 1,700 Western Auto Supply Co __-.-.-- 10 3234 Jan 13 5@ Jun 26 26% Apr 37% Dec 
e. — ‘ 9 9 834 9 8% 93g 4 9% 3,400 Western Maryland Ry. ------.- 100 4% Jan 22 14% Jun 18 3% Jan 6% July 
re ¥ - 2434 25 23% 25 244% 241% 25 252 1,100 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 7% Jan 16% July 
~ - a " 48 49 47 48 4734 48 48 48 1,300 Western Pacific RR Co com__No par 30'2Jan 2 57% July 10 29% Dec 3134 Dec 
afd oie as ~~ P534 PAM, cits wan 86 86 86%, R6% 900 Preferred series A. - ..-- i00 64% Jan 2 92 Jun 27 65 Dec 66% Dec 
od ats ae a= 48 4838 46% 47% 46% 475 4742 48%, 8,200 Western Union Teleg class A_No par 43% Aug 21 50%2 May 29 41 Feb 53% July 
> rat *23% 29% “2644 2y3 *“2BV, 29% "98, 294 pei OE RSE iat aS. No par 26% Jan 6 29% May 25 22% Jan 31% July 
eae aA cot onl 3242 33% 33% 33% 3334 34% 3442 34% 7,300 Westinghouse Air Brake_ ~~ No par 27% July 18 34% Sep 7 21 Apr 31% Dec 
- aR i ag 36 36%4 3534 363% 3534 36% 355, 36% 25,100 Westinghouse Electric Corp-- 50 31% Aug 7 37% May 17 ‘4 ten —_ Ee 
a nae oe a 434%, 43% 43 43% 43 4342 43 4334 690 Se ee ae 12% 37%4 May 12 505 May 17 oe Me a eS 
; seal ae fate one *“334%2 34% 34% 34% 35 3542 35 35 700 Weston Elec I{nstrument___~~- 12.50 30% July 26 36% Feb 16 29% Dec 36% Dec 
' at 4 vis sos “33% 34% 34% 34% 34% 34% 3442 34% 400 Westvaco Chlorine Prod__._ No Par 27% Feb 3 3442 Sep 6 25% Jan 32 July 
ao came Sons es 108 108 *107% 108% "108 §8108% 108 108% 180 $450 preferred___.___.___ No par 108 July23 113% Jan 17 105% Jan 111 Dec 
ae ms ae 7 *105 105} 105 105 105 = 105 *105 4% 106% -120 64.25 referred . ......_........ No par 105 Aug 23 110%Apr 5 101% May 107% Nov 
te ae . mae *70% 13% *70% 73% *70%q 73% *9042 93% Pra Wheeling & Lake Erie Ry... 100 64 Jan 19 78 Feb 19 59% Feb 77 + July 
ae a pie 103%2 103} 10342 103% *10342 104% 10342 1032 130 5%% conv preferred_______ ~- 100 101%4 Aug 21 10742 Jan 15 97% Jan 104% Aug 
a <i ites 2 4042 40% 3942 39% X391%4 39% 40 40°%%4 1,600 Wheeling Stee] Corp______-. No. par 31% Jan 24 43 Jun 26 20% Feb 32% Dec 
aaa a ee Pek 96 9612 964% 9642 x96 96)2 "965, °97 :360 $5 conv prior pref_______. No. par 872 Jan 24 9642 May 14 66% Jan 92% Dec 
we pr Fe. ee *25 2558 *25 255 2542 26 29% 25% 500 White Dental Mfg.(The S S)_....20 21% Jan 9 26% Feb 15 18 Feb 22 July 
a <a oa Poe 34%, 34% 34% 35 3444 35% x35 35% 5,200 White Motor Co 1 26% Jan 22 35% Sep 6 20 Feb 29% July 
ae ae a a3 14% 14% 1442 15 15% 15% 15 15% 1,500 ‘White Sewing Mach Corp__-_-—- ...1 8%, Jan 3 16% July 13 5 Jan 9% July 
pee a pee ae 90 90 *90 9) 90 90 *88 92 40 $4 -conv preferred____-_-_-. No par 83% Jan 15 94 Jun 15 x64% Jan 8742 Oct 
i ee nia Emi hud *33 347% *33 34% *33 34% 33% 33% 100 Prior preferred_. 20 30 Jan 23 3434 Aug 29 24 Jan 31% Dec 
' ai ee hike es 8% 812 734 (BM *8 Bis Ta 8% 1,500 - ‘Wileex Oil Co___ a 6V Mar 26 10% Jun 6 4% Jan 9% Apr 
pe: ae aig eS 2342 23% 23 23% 3212 24 23% 24 7,500 Wiligs-Overland Motors__....----1 163% Mar 26 26% Jun 25 6 Feb 20% July 
‘es ss ns ao 15% 16 15% 1534 15% 15% 15% 16 19,700 Wilson & Co Inc No par 104%2Jan 2 1608 «©July 13 8 Jan 11% July 
ee as a a 9934 9934 9934 99%, *9934 99% 99% 100 700 - $6 -preferred No par 97%4 Jan 15 103% July 12 80% Jan 99% Nov 
e =e as ae 17 17% 1738 «18 18 18 18 18 1,700 ‘Wilson-Jones Co__.....-....-..-10 13% Jan 2 18 Sep 5 10% Jan 14% July 
ray e nx a *132! a *132% = - "132%: . °FGR% < .- hdeies Wisconsin El Pow Co 6% ace 128 Jan 30 132% May 24 123 Sep 125 Sep 
# 3 a se *291%2 31 *29% 31 *30 30% 30 30 100 Woodward Iron Co 22% Jan 6 31 Jun 26 19% Apr 24 July 
a ue ce pe 4644 47 46 462 46 47 47% 48 8,100 Woolworth (F W) Co__---~--~---- 10 40% Jan 24 48% Jun 1 36% Jan 44% Oct 
= na pe aan 5842 5842 58 58 5812 5842 58 58 400 Worthineton P & M (Del)...No par 38 Jan 15 59% Apr 17 20% Jan 41% Nov 
— an a bei *9142 93 924% 92'2 93 93 *9142 93% 260 Prior pfd 442% series______-- 100 79 Jan 3 93 Aug 28 47% Jan 82% Nov 
a nes al — *91% 95 92% 92% 9242 9214 *91 93% 200 Prior pfd 442% Conv series___100 80 Jan 5 94 July 17 49 Jan 84 Nov 
xi . Sir mat “80% 8112 80% 81 81 83 83 83 250 Wright Aeronautical______-- No par 75 Jan 24 99%, Feb 27 69% Jun 91% Dec 
ts nae st Vill “744% 17 *74% T7 77 78% 7834 79 400 Wrigley ‘Wm) Jr (Nel)___.No gar 6942Mar 9 79 Sep 7 58 Apr 74¥%e Nov 
uk ip “<4 wa 18 18 18 18 18 18% 1842 18% 900 Wyandotte Worsted Co____--_____ 5 13 Jan 22 0% Jun 28 13. Dec 14 Des 
Po aes a 41% 41% 41% 41% 414% 41% - x42 4234 1,300 Yale & Towne Mfg. Oo__.--_-..-25 32% Jan 24 42% Jun 13 27% Mar 36% July 
vii wd b22 1842 183% 18 184% 18% 19% 19% 19% 10,100 TWOtE COI nic ccc egwtoretegrese 1 13% Jan 13 19% Sep 7 9% Apr 15% July 
pas 7 pt 24% 25 24% 24% 24% 25 2434 25 1,900 Young Spring & Wire__.-~-- No par 19% Jan 17 25% Aug 28 14% Jan 20% July 
a ue sv a 5234 54 523% 5334 53% 545% 54%, 54% 9,400 Youngstown Sheet & Tube__No par 39% Jan 22 54% Sep 7 33% Apr 42% July 
a - pe aa 105% 105% *1057% 106 105% 105%, 105% 105% 320 5%% preferred series A___--- 100 105%Jan 19 +4110 Mar2l 96 Jan 106% Nov 
iwi ir oT ee 26% 26% 2558 26% 2612 26% 26% 27% 5,900 Youngstown Steel Door ~~ No par 20 Mar 26 27¥%4 Sep 7 13 Jan 20% Dec 
Pat 38% 38% 38% 38% 38% 38% 38% 39 1.700 Zenith Radio Corp —-No par 34% July 26 42 Feb 15 33% Jan 44% July 
Ka ies = pi 10% 11 1034 10% 1034 10% 1034 10% 26,600 Zonite Products Corp_______----.-1 5% Jan 2 12% Jun 11 3% Jan 6% July 
*Bid and asked prices; no sales on this day. tIn veceivership. a Deferred delivery. n New Stock. rCash sale. «Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. . 
i York Gurb Exch 
Transactions at the New York Stock Exchange Transactions at the New York Gurbh Exchange 
Daily, Weekly and Year! 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad United States Total iiteake Bonde (Par Vatue) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
week Ended Sept, 7, 1045 Shares Senge a panes wane Week Ended Sept. 7, 1945 Shares) Domestic Government Corporate Total 
Saturday Holiday te Holiday 
Monday sarconete Holiday te RDS mE Holiday 
Tuesday 1.070.330 $3.005.000 $406.000 $21.000 $3.432.000 Tuesday ee eee 295,875 $366,000 $41,000 $5,000 $412,000 
Wednesday 978,150 3,775,000 214,000 19,400 4,008,400 ia ae ARE i 352,395 316,000 22,000 1,000 339,000 
Thursday on 1,376,400 5,783,000 357,000 67,000 6,207,000 Thursday_____... RIMS och + Sa 425.465 374,000 21,000 1,000 396,000 
Friday. 1,326,410 5,292,000 239,500 55,000 5,586,500 a... ite 468,275 266,000 42,000 11,000 319,000 
Total 4,751,290 $17,855,000 $1,216,500 $162,400 $19,233,900 AE NE BOL NCR 1,542,010 $1,322,000 $126,000 $18,000 $1,466,000 
Week Ended Sent.7 Jan. 1 to Sept. 7 Week Ended Sept. 7 Jan. 1 to Sept.7 
1945 1944 1945 1944 1945 1944 1945 1944 
Stocks—No. of shares-_. 4,751,290 4,449,440 247,147,298 185,402,500 ee ee ee a 1,542,010 1,184,475 75,131,383 48,319,707 
bd Bonds . 
U. 8. Government $162,400 $117,200 $4,999,450 $4,643,400 Domestic be se $1,322,000 $2,336,000 $96,009,000 $126,378.500 
Poreign_ 1,216,500 1,983,000 = 67,573,060 78,130,500 Foreign government____-___---_---------- 126,000 88,000 25,626,000 7,457,000 
Railroad & industrial 17,855,000 29,648,700 1,650,015,600  1,886,034,500 Foreign corporate-__--------------------. 18,000 £2,000 771,000 926,000 
Total $19,233,900 $31,748,900 $1,722,588,110 $1,968,808,400 Total__ $1,466,000 $2,506,000 $122,406,000 $134,761,500 
s P 
Stock And Bond Averages New York City Banks & Trust Gos. 
Par Bid Ask 
Below are the daily closing averages of representative stocks and bonds 
nk of the Manhattan oo.-.19 29% 31% Pulton Trust. 100 190 210 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. SS ee iap” ane ns ne “60 y100 mi 
Stocks Bonds Bankers Trust 0 46% 48% Guaranty Trust _......_.._. 100 342 352 
10 10 Brooklyn Trust _..--.._--__ 100 118 123 Irving Trust 10 17% 18% 
30 20 le Total 10 Firsts Second 10 Total Central Hanover Bank & Trust 20 113% 116% Kings County Trust_______-- 100 1,800 1,850 
Indus-  Rail- Utili- 65 Indus- Grade Grade Utili- 40 Chase National Bank_-__--~_- 15 «441% 43 Ya Lawyers Trust..........4....- 25 46 49 
Date— trials roada ties Stocks trials Ralls Rails ties Bonds Chemical Bank & Trust___--- 10 58 60 Manufactures Trust Co com..20 59% 61% 
a Holiday Holiday Commercial National Bank & Morgan (J P) & Co Inc_____100 295 301 
SS Holiday Holiday SHS OO occ cceemes 20 48% 51% National City Bank_---__-- 12% 43 45 { 
a Ronnies 173.90 55.20 33.23 64.30 106.19 113.91 95.75 108.32 106.04 Continental Bank & Trust_..10 23'2 25% New York Trust_-—-—-------- 25 103% 106 ¥2 
Sep. 5__._._____ 174.24 54.90 33.28 64.29 106.22 113.90 95.61 108.17 105.97 Sorn Exchange Bank & Trust.20 5694 58%  vhlie Nat’ Pank & Trust_17¥%@ 48% 48% 
Th meena 175.96 55.80 33.75 65.07 106.27 113.86 95.20 108.10 105.85 Smpire Trust .............. 50 8 93 4a Sterling National__..---.----- - 76 81 
ee ee 176.61 55.46 33.76 65.12 106.31 113.60 94.94 108.07 105.73 Fiduciary Trust -------..-.._~- V2 35 Ya Litre Guarautce w Trust__--- 12 12% 1s% 
rsa ti a te : : iy Pirst National Bank__.--__-100 1,845 1,905 Onited States Trust__-.-----100 1,505 1,565 
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1188 “te vt td 
ock Exchange 
Bond Record «» New York St g | 
f 
FRIDAY - WEEKLY - YEARLY | 
‘ they are the only transactioc 
very sales are disregarded in the week’s range, unless me of 
ee ee a ee ae ~ yy yy S one in whieh tney eocur. No account is taken of such sales in computing the range for the year. 
t ular wee ra 
ra by Bar ee oo = fon Bae area spc Period” indicate in each case the month when the bonds mature- 
RANGE FOR WEEK ENDING SEPTEMBER 7 
; mr Week's Ra BONDS — Saks Denee iis 
Friday Week's Range Interest ast. or Friday’s nds Ran 
N ¥ } - Soa Sasibees Interest Last or Friday’s Bonds Range Since New York Stock Exchange Period Sale Price Bid & Asked Sold aedaeae rs 
oe Period Sale Price Bid & Asked Sold January 1 Brazil (Continued) High Low No. Low High 
igh Low No. Low High me 

U. 8. Government : my Poem sak ex sande External $ Rent  mesiengtten Ba 61 61 61% 10 51% 673%, 

Treasury 4%s 1947-1952 A-O - *10 . ’ “-392'8 103.27 3%s Series SS : ewes cee Se a r62 . r62 3 51% 677 

Treasury 3%s 1946-1956 M-S rs 101.22 101.24 3%s Series No. 16------------ — 59% 6434 59 2 

Treasury 3%8 1946-1949 J-D -  *101.30 102.1 -- 108.4 105.20 3% Series No. 17--------------- mit ; 61% 61% - 2 2 

Treasury 3%s 1949-1952 J-D = *108.28 108.30 -- -- 19 20.0 Series No. 16. <...;—.--+-~ --- 60% % 68 

2a 1946-1948 J-D _  €101.29e101.29 2 103.19 103.1 3%s Series No. 19_------------ > --- =< + thea ~- 66 

Treasury 38 111.4 111.27 Bio , 61 61 5 51% 66 

Treasury 38 _._-~-~~- 1951-1955 M-S ~ 110.24 110.26 =- oo. 3%s Series No. 20_..---------- -- *60% 66 s 66 

T aaa 1955-1960 M-S ae 113.5 113.5 10 112.17 114 3%e Geries Ne. 21................ — --- _. o pe: 52 66% 
reasury 2% - 6 100.6 101.17 3 : pc 61 61 61 10 51% 671, 

Treasury 2%s -1945-1947 M-S -- e100 e100 3%s Series No, 22_------------ -- 61 61% 17 ae Ot% 

Treasury at a R= ES 1948-1951 M-S *104.25 104.27 -- 105.14 106.11 NE eo — -- a # 4 7 51% 68 

Treasury 2%s____- ~1951-1954 J-D *108.29 108.31 -- 108.27 110.15 SSCs Mastes Mo. 96-2 ndee ota -- ante a . 51% 68 

2%s 1956-1959 M-S *111.26 111.28 -— 112.10 113.7 3%s Series No. 25_---_---_-_--__ ae “60% 67 , 51% 67 

pa Ss : 112.21 113.27 3 poe "60% 64% ae 52.657 

Treasury 2%s .-1958-1963 J-D 113.10 113.12 - * 3%s Series No. 26_-------------- °60% 61 y, 2% 

Treasury 2%s 1960-1965 J-D *114.11 114.13 -- 113.2 114.19 Se eS eS a res a . wane oe wih 51% 68 

Treasury 2%s 1945 J-D *100.17 100.19 -- -- - OE i a — _- Gi ‘s 4 -- 51% 66 

Treasury 2%s —asteee M-S *104.31 105.1 -- a - gs eee Se (We ore cule . oe ‘ sg 52% 67 

Treasury 2%8-----~--.—-~--- 1949-1953 J-D _ *106.6 106.8 -- 107.1 107.15 3%s Series No. 30_------__------ sis F 60% 69 ~~ 5368 

Treasury 2%s--------------- 1950-1952 M-S *106.30 107 — 107.23 107.25 Brisbane (City) s f S36..--.-..___- 1957 M-S 100%4 100% 100%4 2 97% 101% 

eee AP <> RRR te ETE 1952-1954 M-S ha ‘105.23 105.25 -. 105.19 105.21 Sinking fund gold 5s 1958 F-A aus *100% 101 ‘ 95% 10214 

tan = eam ean PH 195621958 M-S *107.8 107.10 . ~Ss 19t2 Sinking fund gold 6s_____...____1950 J-D Bis 102 102 1 100% 103: 

Troncury ois ____.----o--80Gn-1ne? J-D *102.26 102.28 ~~ 100.28 103.4 eutaae Eisen iilanines atte ; ; : 

Seekett, DI ckamnocsonanin 1963-1968 J-D *102.1 102.3 -- 100.18 102.17 A6s stamped 1961 M-S a ee ~~ 9 95 

Treasury a June 1964-1969 J-D *101.20 101.22 na 100.17 102.9 External s f 4%-4%s___________ 1977 M-S 88 Ye 87 4 88 8 oe 80%. 94% 

Treasury 2%8 --------- Dec. 1964-1969 J-D 101.18 101.18 1 100.15 102.7 Refunding 8 f 4¥%-4148________- 1976 F-A 90 690 1 80% 947% 

Treasury 24%s -------------- 1965-1970 M-S 101.9 101.9 101.14 22 100.10 102.2 External readj 4%-45s_________1976 A-O *93 94 a 80% 95 

Treasury 2?%48 ~------------- 1966-1971 M-S 101.7. 101.7 101.10 46 100.18 102.3 External s f 4144-4%4s___________ 1975 M-N 92 93 6 83 9612 

Treasury 2148__-------- June 1967-1972 J-D 100.26 100.25 100.27 9 100.20 101.24 3% external s f $ bouds________ 1984 . “68-77 63 76 

Treasury 2%s___------- Sept 1967-1972 M-S _  *104.18 104.20 _. 100.30 105.17 Canada (Dom of) 30-yr 4s_____--_1960 A-O 110% 110% 111 15 109% 111% 

Teensaty SieBeenna----—see= 1951-1953 J-D _. *106.22 106.24 __ 107.8 107.26 25-year 3%s 1961 J-J _ 107% 107% -. 106% 108% 

Treasuty 2%48....-.--~--—--- 1952-1955 J-D _. *104.10 104.12 oon _ -- 30-year 3s 1967 J-J 10334 10334 103% 2 102% 106% 

pce da * a 1954-1956 J-D 3 *108.1 108.3 wae ome = 30-year 3s 1968 M-N 103% 104% 15 102% 106% 

Treasury 2%8 -------------- 1956-1959 M-S .. ° *103.30 104 . 100.27 104.9 2Qles Jan 15 1948 J-J *101% 101% ae 101% 102 

Treasury 2%8---_----------- 1959-1962 J-D 100.18 100.18 100.21 34 100.18 101.12 YET PTE ESET Jan 15 1953 J-J #10334 104 a 10334 105 

ne’ TLS 1947 J-D *102.28 102.30 -. 103.28 103.28 3s ae __Jan 15 1958 Jaz 103% 103% 104 5 103% 105}; 

Treasury 28..<-.......-- Mar 1948-1950 M-S aa *102.3 102.5 -- 102.9 102.9 ACarlsbad (City) 8s 1954 J-J da *45 69 an = 

Treasury 28--.---------- Dec 1948-1950 J-D oa *103.26 103.28 -. 104.24 104.24 AChile (Rep) External s f 7s_____1942 M-N id ; on 18% 20 

Treasury 2s---.--------- Jun 1949-1951 J-D oe *102.19 102.21 _. 102.20 102.27 \9s assented____________ 1942 M-N 3 19 19% 4 175% 1934 

Treasury 28..........---—- Sep 1949-1951 M-S --  *102.21 102.23 = -- -— 4External sinking fund 6s______ 1960 A-O f : 20 18% 20 

Treasury 2s..----------Dec 1949-1951 J-D --  *102.22 102.24 _. 101.29 103.4 46s assented 1960 A-O 19% 19%2 19% 15 17% 19% 

Treasury 2s__--------- March 1950-1952 M-S _. 102.22 102.24 -- 102.21 103.2 AExtl sinking fund 6s_____ Feb 1961 F-A i +. > aa 18% 2215 

Treasury 2s..._._._-__----Sept 1950-1952 M-S 102.25 102.25 102.25 2 102.10 103 A6s assented ____.______ Feb 1961 F-A 19% 19 1934 41, 1735_ 1934 

Treasury 36 .....--~...----~- 1951-1953 M-S --  *102.31 103.1 -- 100.25 103.3 ARy external s f 6s____-___Jan 1961 ial a 20 =20 2 18% 20 

Treasury 2s 1951-1955 J-D ae *103.2 103.4 a -- =- A6s assented -__________ Jan 1961 aad 2. 1934 19% 3 17% 19% 

Treasury 2s__-------- June 15 1952-1954 J-D Pt 102.31 102.31 1 100.17 103.5 AExtl sinking fund 6s_._tcmu0uSep 1961 M-S aS A 18% 19% 

Treasury 28 --------- Dec 15 os 4 a 70 12 31 100.13 103.6 a nGs,_ assented Sep 1961 M-S 19% 19% 19% 33 17% 19% 

Treasury 2s - % a intl *106. . -- -- a External sinking fund 6s.___.___ 1962 A-O te tee. es 8% 19% 

-aarvane. 1 a June 15 1948 J-D eS *101.16 101.18 -- 101.9 101.23 A6s assented 1962 A-O 19% 19% 19% 3 17% 19% 

Treasury 1%6 ....--...........- 1950 J-D =e *101.6 101.8 -- 100.26 101.10 4External sinking fund 6s__..__1963 M-N “ag *19% 19%, Lt 18% 19%4 

46s assented 1963 M-N 19% 19% 19% 12 17% 193% 
New York City AChile Mortgage Bank 6%s_______1957 J-D *18% —_- Pa 18 19° 
Transit Unification Issue— ‘oe ue nm Pate een ahi 1957 ‘e 183% 18% 18% 8 Sh 3 8 
Stock 1980 J-D 117% $117 117% 46 112% nking fun 68cm eon e 1961 -D ‘ *18 sie _ ; 
6% Cocpere . 46%s assented 1961 J-D each *18% 18% ios 17% 184 
AGuaranteed sink fund 6s______1961 A-O : _ 18 18% 
46s assented 1961 A-O 18% 18%, 18% 6 17% 182 
A4Guaranteed sink fund 6s______ 1962 M-N Z a Ly - 17% 18% 
46s assented 1962 M-N ae 18% 18% 5 17% 18%: 
4Chilean Cons Munic 7s_._.._______1960 M-S 18% 18% 18% 1 17% 18% 
47s assented 1960 M-S “aa *17142 18 = 164% 18 
4Chinese (Hukuang Ry) 5s__._____1981 ‘J-D 3934 36 39% 18 26 397% 
e e_°e Colombia (Republic of)— 
orel ecurities 6s of 1028 Oct 1961 4-0 3. 8H OTM 
46s of 1927_______________Jan 1961 J-J 7 = a 9 17% 
3s external s f $ bonds_________.1970 A-O 53 4g 525% 53% 49 48% 58'2 
4Colombia Mtge Bank 6%s_______1947 A-O *42 sees ae 41% 50 
4Sinking fund 7s of 1926_____ 1946 M-N *42 : he 41% 4942 
ER C 4SSinking fund 7s of 1927_______1947 F-A - *42 ai focus 42 50 
W THEIM & O. Copenhagen (City) 5s_._-_..._._____ 1952 J-D me 8648 86% 1 72% 94 
Telephone Members New York Stock Exchange Teletype oan mg) = as i983 M-N 82% 824 82% 7 70 89% 
. osta Rica ep o es M-N kes 32 32¥, 17 31% 41% 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sua (Republte of) 8 fn 1949 8 = as a ” = 
xternal loan 4%s_____________ 1949 F-A = *108 ees ae 108 = 110 
Sie heen Sane oe re 110% 110% 110% 3 105% 112% 
Forei Govt. & Municipal “ on *112% 114 ake 110) 3=115 

Agricultural, Mtge Bank (Colombia)— p Basen pn = 5's 1945 J-D as 160% 160% 1 154 160% 
AGtd sink fund 6s_..-_..______ 1947 F-A a *62 ea A 61 11% zechoslovakia (Rep of) 8s ser A_1951 A-O & *63 109% ary 72 115% 
AGtd sink fund 6s 1948 A-O = °62 as St 62% 71% ASinking fund 8s series B______ 1952 A-O oes: *9834 111 Ne 14 115 

Akershus i<ing of Norway) 4s____1968 M-8S ee *g2 90 eo 79 82 §A Denmark 20-year extl 6s —— a ae oe 1943 J-J 955% 95 95% 12 81 Y%, 99 

AAntioquia (Dept) coll 7s A------ 1945 J-J — *3534 39 pe 35 38 External gold 5'%s_____________1955 F-A 98 98 98 6 80 99 
External s f 7s series B__.---- 1945 J-J es “3534 36% yn 35 38 External gold 4%s_______ _______1962 A-O 92% 92 92% ° 14 17 95% 
AExternal s f 7s series C__---~- 1945 J-J ae %35% __ es 34 37% §ADominican Rep Cust Ad 5%2s___1942 M-S a *101% —__ — 100% 101% 
4External s f 7s series D_...---1945 J-J Se *3534 40 ea 34 37% §Alst series 544s of 1926__._____1940 A-O sas *101% ~__ aes 101% 101% 
AExternal s f 7s 1st serles__.__ 1957 A-O ind. *30 31 Be 30 33 §42d series sink fund 5%s__.__194C A-O bone we’ ae “i cr e 
AExternal sec s f 7s 2d series__.1957 A-O es 30 30 5 30 33% Customs Admin 5%s 2d series___1961 M-S Bras 101% 101% 2 100% 101% 
4External sec s f 7s 3rd series__1957 A-O vey *30 35 a 30 33% 5's Ist series 1969 A-O ma *101% 102% ai * 100 102 

SAntwerp (City) external 5s__--_- 1958 J-D “ 9934 99% 1 86% 105% 5%s 2d series 1969 A-O Be *101% 102% se ae et 

Argentine (National Government)— AEstonia (Republic of) 7s__-.-__1967 J-J ot *50% 60 aa 44% 60 
8 f external 48 1948 M-N ch 102 102% 51 100% 103 — ee 7s stamped_______1949 M-S i. oe gap ie 97 98 
8 : come sean, O18. =~ att ay pay *99% 100% Litt 95 101% Finland (Rep oe oate J-D Ap *108% __ pat 106% 108 
8 f ext) conv loan ------- os ae 9412 94% 22 90 Sn | § we oe? ver Veecoessnseds --- -- =e binds me oo - 
8 f ext] conv loan 4s Apr______.1972 A-O 94% 94% 95 32 90% 99 Greek Government— 

Australia (Commonw’'lth) 5s of '25-1955 J-J 105 104% 105% 26 99% 107% ATs part paid 1964 aaa 17% 17% 17% 3 15% 25 
External 5s of 1927__.---__----1957 M-S 102% 102% 102% 17 100 105% 46s part paid. 1988 ons 16 16 16 8 14% 2354 
External g 4%s of 1928.__.___--1956 M-N we 100 100% 25 95% 103 Haiti (Republic) s f 6s series A___1952 A-O = *96% 99 es 96 100 

Helsingfors (City) ext 6%s__-.-_ 1960 A-O ay *89 —- ae 82% 90% 

Belgium external 6%s_.._.__.___.1949 M-S --  *103% 108 pod 100% 104 Irish Free State extl s f 5s________ 3560 M-N oo: -- 100% 102 
External s f 68 1955 J-J = *102% __ e¥ 100% 102% AJugoslavia (State Mtge Bk) 7s___1557 A-O -. *20% 22 pre 12% 27 

initamece 25 = BR. 3 RSE | eee: SS Re oe oe 

ren pe " -- 7 59% 73% jf  j§ Mencoza (Frov) <6 readjusted... . koe *92% 96% ow 94 1003 
Stamped pursuant to Plan A Mexican Irrigation— 
(Int reduced to 3.5% )------ 1978 J-D 7 a5. ae en 53 69% 44%s stamped assented___ 1943 M-N = *12% 14% is 12% 12% 
ag men f 6%s hey wwe A-O am 69 69% 14 57% 71 Assented to Nov. 5. 1942, agree one && *10% 14% a4 10% 1158 
ed pursuan an 
event sekneed to 3.375% )-.--1979 A-O pie 60 mS 52 66 
AExternal s f 6¥as of 1927_--_-- 1957 A-O ne 69 #8669 15 57% 71% 
Stamped pursuant to Plan A 
© (Int vee to 3.375% donne ED re 4 =< Cn 66 ai 52 66 For F, 
A%s (Central Ry) -D oe 702 70% 7 59% 73% or Fi i ituti 
Gtomped pursuant to Pian A inancial Institutions 
{Int reduced to 3.5% )------ 1978 J-D at *62'2 68 _ 54 69% 
%% funding bonds of 1931 FOREIGN SEC URITIES 
Stamped pursuant to Plan A 
‘ (int Sg eae p-4 rte 9 Sra A-O te 9 66 6a 52 66 
Ey‘ernal $ bonds of 1 (Plan B)— 
3%s Series No. 1- we * 63% 63% 1 52 68% FIRM TRADING MARKETS 
o%s Series No. 2 woe —— 63% 64 12 52 68 
2%s Series No. 3-.- noe 6242 624% 63% 11 52 68% 
. 3%s Series No. 4- = 62% 62% 62% 10 52 67% ; ARES & Oo. INC. . 
3%s Series No. 5 omen 62% 62% 62'2 4 52 6844 e 
3%s Series a : -------------- -- --- a 7 . a 60 72 
41 @%.s Geries No. 7... ............. esesen y la 75% 53 75%. CURITIES 
‘ 9%s Series No. : oom 75% 75%. 75% 5 51% 75% FOREIGN SE SPECIALISTS 
2%s Series No. 9------------.... — a 715 715 1 52% 75 
3%s Series No. 10 one ost 75% 75% 1 5276 50 Broad St., New York 4, N. Y. 
5 4 3%s Series No. 11 pote — "60% 64% ae 52% 68% 
2%s Series No. 12 aoe ww *60% 70 i 51% 66% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
» 3%s Series No. 13_--- --- = 60% 60% 2 51% 66 sa 

*.. 3%s Series No. 14----------.----. cea 060% 060% 61% . 7 51% 68 
_ s ad 
For footnotes see page 1192. 

aren 2 es = a 
* nae ‘ 
7: 3 . . 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING SEPTEMBER 7 — 
Friday Week’s Range . 
a : hange Interest Last or Friday’s Bonds ents 
New York Stock Exc Period Sale Price Bid & Asked Sold — High ‘ e ; ee 
po Fie: sa : tion Securities 
ico (Continued) — Railroad Reorganiza 
Mexico— “. #1834 2021, oat os ~ 
AMexicu Ud) extl ds ol 1899 oe or osmne 221, i 18% i. 
Selah te lev. Ria, age Ct ae i 10% 13 N & RUST 
4 -D . + 8 l 
wy gp ae a ae “1088 11. 2% 13% PFLUGFELDER, BAMPTO 
ssente ' a © 18: . + 
a eatien 4368 1930....;...2.. 1945 J-J 4. re 4 12% 1742 Members New York Siock Exchange 
4A 1942, agree - 13 "2 225% York 6 
AAssented to Nov. 5, es pom : #293, __ 22% ® New Yor 
§4 Treasury = of 1913 assent 1933 ‘ 173%, __ -- -_ 61 Broadway - Bell Teletype—NY 1-310 
AAssented to No —— hone—Digby 4-49 
% : 38% 47% Telepho 
Minas Gerues (State) 1958 M-8 = 44% 443; 1 
a SES ge | ~étenee 
“‘Stamped pursvant to Pian A 08 ‘ 42 a oe BONDS "tat arvege Bente ae 
(Int reduced to 2.125% )_--200 --- -- $42%q 4634 38% 47% Steck Eachanee Interest ro Bid & Asked Seld January 1 
3 O%s... ..-... 1969 a : “ag New York Period Sale Price . No. Low High 
ASec external she to Plan A 37 41 Low High 
Stamped purs Pr, a nr 
2.125% ).--2008 aa . 118 120 7 
| aMontevideo (Clty) 78a —. ~< a a 2 125 130 Atchison Topeka & Santa Fe— 128% 128% 188% 31 127% 133% 
H 9 o ve , ee *120 aan 
ries A Fe ct eeerwnererrennene 1995 Nov _ 24 #4117 + «124 

New South Wales (State)— — r-A 10024 102% 3 97% 7 Adjustnent gold come: neue 1995 M-N 119% Bi 119% -< 120% 111 | 
at nes ar ong ania a o> Sie aee% > 100% 10134 Cony gold 4s of 1900---------- — Te 110% 110% 11033 ° ia" tae 
External s f $3--—-—--_--_..-_. 1956 M-S 2 : 2 1 1 pe OE ee s *110% -- 

Se 1 13 984% 10 Conv 4s of J-D 11042 
Norway (Kingdom of) 1965 A-O 100 100 100% 98% 100% py Si a) ea 1960 itl ae nlp _ 
ternal sink fund 4%s_______-_ s 99 99 1 /4 gg fo dy Bree ree 1946 J-D . vee 
> sink fund ext] loan__________ 1963 F-A en °94% > 88 90% Atl Knox & Nor 1st a tg i % et 104% 107% 
payne sete eg a BE | hie yn a Ce 
—------- * = a 2 1st mortga oo ke Oy : M-S 106 96% 109 
Oslo (City) sink fund 4%s_ , M-N - +95 z 2 a a 45--“Saly 195 eerie 59 
5s ser A_1963 1 3 95 9844 Atiantic Coast J-D 107 107. 43 50 
Scents ep! sani 6 2 1963 M-N sy 9872 98% 95 100 ral unified 44s A___-__.-_ .ee 3% 43 44 22 
AStamped assented 5s____-.~-_ 4 991, 9954 16 Gene ~Y aoaaS 1948 J-J 43% : 2 35 46% 
iat ths oe. 1967 eg = 106% —_ = Aa w‘gecond mortgage. 46.------7 19480 JJ “#1027 103% -- 102 105% 
Ext sec ref i — Oo ooseene 1947 M-3 — 42% 47 Foi 38 Ya PR nes Guliente SE Wi Gaandlineies 1953 M-S - 
4Pernambuco (State of) 7s___---_ ; B% 409, 
Stamped pursuant to RA ___-2008 M-S “8 3842 38% a. th 25% 
( aPeru (Rep ol) external 7s_-_—---1958 cD tie 22” as Ae 24% - 
3 -- 7" P ’ oo 18% 
4Nat loan extl s f 6s Ist ser__ a A-0 213 2142 22 30 : 5 Y, . 7 68 98% 106% 
Nat Loan ext) s f Ee eens Be od a ‘ ry e Fos Salenece & Gate BR Jaly 1968 pers 102% 1025 103% 
es Eo Beealinemeconent SIRE pe “7: :- REE2 Soe ae Stamped modified bonds— 
O4%8 assented : . Canges & t 4% to 7 52 «99% 107% 
Stabilization loan s f 7s__-____ 1987 — v4 24% 24% “ 16 30% me fie 4 A-O 102% 102% 102% 
44%s assented__...____.-_-__ 1968 4-0 cg *32% 35 ps 9536 Oct 1 1946) worry to : . 86 66% 88% 
a tS hee: - -- “324% 27% = a 30% Mee 6 1948) due, —-1998 J-D 76% 6% 78% “ 
44's assented 1961 j-D “7 *45Y_ __ on 4 Dec C unt at 1%&% Ye 83¥ 328 75% 921% 
SSS -~ & gen ser ( -D 82% B24 /4 
4Porto Alegre (City of) 8s a” a Ref a a. 1998 J 
StCint reduced to 2.379% )_------2001 a 453 "3% 45% ie 41 49% Ref & gen ser D (int at 1% ee u-S 16 V% 75 «(77%s 125 6642 88 
i : -1966 one 45% Sep 1 1946) due____________ ? 66% 88 
4External loan 7%s----—--___- Pp at 1% to ; 5% 16% 16 4 
StUint reduced to 225%)---2006 J.J ge = = tn 3 mgep 11948) due ---- m 2 Wem -# Be 
(int ~ageep Sadl c T¥as__-1952 M-N oie $6. P N47) eo 101% 104% AConv due__...-.----_- Feb 1 1960 52 94% 100% 

oovenee, Cee 28 coat ae «~~~ 1947 F-A "104% et bn “5 42% 50 Pgh LE & W Va me 1951 M-N 98 98 99% 

Queensla t) 8s_ 1946 A-O 47 Va 2 Ref gold 4s extende > 80 86% 100 

4SRio de Janeiro (City of) 8s_____ 41 ‘ t M (int at 3%% ‘ y 95%, 97% 

Stamped pursuant poy A stn mith 4 nt age v % oi 48 — > a beater 1950 ay B+ th 100 100% 16 91 101 
oe Saar bee = enn dngn le F-A a oe re Toledo Cin Div ref 4s A_-----.-- 1959 7 86% 9% 
“'Stamped pursuant to Pian A 2012s P-A ° 41 eR ei Se 1982 J 9244 92% 92% 10 86% 98% 
------ . — a Ss... J- /2 ; 
(Int reduced to 2% )_ 54 ee een heen rrnnneninn 1951 
-_ m 1 45% stamped_-__-- bs 102% 102% 

Rio Grande do | ge weer ig SS 1946 A-O 5012 50% 50% 4s 1951 A-O a *102% 130% r 129% 131% 

48s ext] loan o ---- A 40 45 eek Extension Ist 3%s_-_-- -O ie #129934 2 - 100% 102 
Stamped parent oe 1999 es : pr “5 36% 45% re gk ore of Pa 5s series C-+-Se > i 102 102 1 101% 103 
(int reduced to 3.5% )-..- 68 J-D 42 1% Indus Loan 2%s_---~-~-- s *102% _ -- 108 
fund gold__.__ 19 Beneficial In ~~" 1956 A-O a ; on 104 
a nk py ee io oaae ih Bed ite ; 42 “i ai pi tg eel og Ee M-S =  * 1 105% 107% 
d to 2% ).--.-- a = 45% 45%, 1 4 . Boston & = ance 1955 M- ot y, a 1 
(int ae med of 1926._.____ 1966 M-N -- 45% 1st M 5s series eo pout enered 1961 A-O <= *108 ioote 112 98 103% 
Avs externa Plan A 36 40% l[st gold 4%s series - 1960 J-J 99 2 994 as, 52 67% 80% 
ar ~ ee Lig Sonar 2004 nae: at size 39 39% 48% 1st mtge 4s series — ------ July 1970 M-N 12% i cate as 63% 84 
Int re . “em - aoe ‘83/8 -- a: set A.....- 6 2 
7x ‘municipal cles. - Pi ; 391 36 40% PA | ne Bony ay BB U 1st 40.----1008 Fa 105% 105% 105% s 3, ae 
Stamped pursuan 9 2004 — ~~ ee in 6 90% 98% lyn Edison cons M 3%s_-------- F-A 23 *106% ai 
(Int reduced to 2.25% )----2008 M-s 92% 92% 92! Ss 42% 50% ce Gate & it 24 80... 1950 at ysl oa 
Ganta Fe ie ggg -) * opsbnernagete 1952 M-N ~ 8 ° sie th 1947 M-N abs 107% a” 4 105% 108% 
§ASan Paulo (City t jo Wien A Z 43% Dy 41 42 Bklyn Union Gas 6s series earner M-S 5 106 08 3, 4 105% 107% 
Stamped pursuan -~ — Ye 45% a 4 és 10542 1 4 111% 
duced to 2.375% )_.-2001 --- 42 42 1 37% a Gen mtge s __1969 M-S 9 109 1 109 
new rau soured | AES 1957 M-N -_ 37%. 40 4s sf cay tT ieee 1981 F-A “e : » 109 * 107% 107% 
8s bd oa falo Gen Elec 4%eS Bu ~~~ 7 Wise oe pn 
aeere Cacseent ttn 7 ~2012 --- oe sieam a. a 45% 60 Buffalo Niag Elec 3%s series C_..1967 J-D 
(Int. reduced to o a J-J we 60 -- Buffalo Rochester & Pgh Ry— t z P 86 13% 864 
§4San. Paulo (State) ger a a 43%, 52 Stamped modified (interest a 1957 M-N 773 717% 78 
ommre Suced to 25% ) ee: 1999 J-J 3 an ria. 7 45% 61 3% to May 1, cone gai 45 43% 45% 113; 31% 61 
A8s pon Alnor a 2060 = i 1 42 53 Oru a a wee seoeo-—= 1934 tio ae: - *_. 48% es 101% B+, 
Stamped pursuant to Plan A 99 J-J a7 ae 1 40% 53% ACertificates of deposit 1.0 e *102% 103 = 8314 oat 
19 ye 53 1952 Y 89 
(int Sere Be 3.9% on 1956 M-S =< — Bush Terminal Ist 4s_------------ 1955 J-J 89 re ‘ 98 Ys 1 97% 104 
41s extl water “to Plan A 39 48 Consolidated 5s 1960 A-O — : : 
ed pursuant to Plan es aa *47 = ve 52 s 58 gtd ied ak is antindnet 
in reduced to 2.25% )----- ease ye = 52 52 1 37 Bush Term Bldg 
4fs ext] dollar loan___-_----_-- 36 46 
Plan A £47 =a -- 
Stamped pursuant to 2012 J-J ee a 7 66% 87% 
(Int reduced to 2% )------ 1940 A-O = 75% 75% . oe 106% 108% 
sapere + Pill a er ‘70 (75 : 64 82 oi 1968  A-O =. “Sem 103% 107% 
ed pursu A-O -- wer §------- ” on *.. ’ 10 
ya is 2 2 aes | ere ee 1S ay eh, | en 

Gerbe Croats a Slovene 1962 M-3 — *20% 215% -- >. — Canada Soucnern cons gtd 5s A---1962 J-J ~— , 116% 11 116 117% 

48s secured earnest —~------—- te M-N -- Peet 2 22 32 iin dmeaed gold 4%s___-_- 1 3-7 116% 116% 116% 116% 118 
~--------- y 7 969 ® 11678 ~= > 
47s series B sec extl_ J-D oh 10% a 17% 26% o- ed gold 5s...-____ Oct 1 . im 116% 118% 1am 

ASilesia (Prov of) extl 7s---—--- 1988 = J-D ee ee 1 100 103% Gasepntned gold a EN ims 30 1s ey ties 2 «118% 120% 
Gt'es ascents --1955 iy = > -- =s la uaranteed gol eaeeenmnarentlinl A-O => Pp s344 12 112% 116 

Sydney (City) s caer aaa ta... .taae F-A eee ees = 105 110 Guaranteed g6ld 60... 1888 F-A 113% 113% tose 2 10458 107% 

ay a SOE 08 roc n ans MN a ; ae Se ap eae Ry deb 6ias__-1946 | er 106%  105%4 106% 4 2 oe 7 

re 2 ee adian No : ae - te 2 
Men tk tente at iad) ve + 84%__ B77 225 75% 89 Gan Pac Ry 4% deb stk perpetual__——- M_S “<< ae -. 107% 121% 
a lh) Reape t --1979 M-N _ 87 88 8 14% -- # Collateral trust goer ee 1949 J-J ~s ‘.s 111% 120% 
| ent « lp enn bear eenegpaamaeeaias 1979 M-N wes *815% 85 a = a $ACarolina Central Ist gtd 4s_... pean -- y, 107. 110% 
External ——— ---------- 1978 J-D side att 91 5 718% = $ Certificates of Ye M-S Be. 107 V4 109 4 78 88 
3%-6%=4% extl conv_—.--—-.- 1978 F-A -- wi 70 lina Clinch & Ohio 4s__-__--- P-A 83 
4-4%-4 es extl a eens * 984 J-J = “8% 22 at 18% 27 — & Adir 1st gtd gold 4s_.--.-- 1981 . Sara a P 102% 106% 
Ses ees 3... 1958 = F-A a 1% Sede i: eiatatt 1962 J-J ms. ae -. 102% 104% 
4 Warsaw wen AD oop enedbonammeryse F-A sn Celanese Corp gv \ ypeammmmae J-J 85%, 85%, 85% 2 7301 
A0%Gn: ateente Celotex Corp 3%s "gold 4s_---1948 J-D 
les ACent Branch U P Ist go ---- . Fe 16 86% 106% 
Railroad and Industrial Compan -- 155 157 f Georgia Ry— : 97% 97 98 53% a4 
tAbitibi Power & Paper— 1953 J-D ae 2 96% 108 are SS tela nev 00 Fe 66¥2 65% 66% my ue Se 
§45s series A plain------------ 1953 J-D -- 10 105 7a 2 104%4 105% $AConsol gold 5s__._.-..------- 1959 A-O 21% 21 1% 211 13% 28 
ae ald 4s _1948 M-S ee | onan -- 103 + i ARef & gen 5's series B__----_- 1959 A-O 213% 20 a 2 4 63% 87 
we oo Ee eee Se 02% 10244 102% ‘ 2 ae Coa Et an eae a” ne -: 
Coll trust 4s of pri mene 1946 F-A 102! ©1064 107 pe 10442 106% AChatt Div pur money go 1946 J-J a F 292 108% £% 106% 109% 
Alabama Great Southern 3443-1967 MAN". 406%4 107 "100 102% miral diinols Light 3¥gs--------1988 = 4-0“. * 108. 100% ee ie Se 
Alabama Power lst mtge 3%s__-_1972 -O _§ *100 101% ee 100 102 Central e En 1st gtd 4s______ 1961 J-J 42% 41% 43. 93 52% 
1948 A * 1005, -- 1 tACent Ne g 5 1987 J-J VY, 42 57 36 
eS tle ee Ee Oe -———- 1948 A-O ae eee i 100 102% $4Central of N J gen gold 5s_-_--1987 ih = 40% 42 3 + aE 
one bt Gaines aa 3%4s___1946 4-0 110” 109 - 110% 3 = Y, a (2 45s registered ---------~--~- 1987 J-J ~= 38! v2 434 za 35% 44 
any usql ~__ 1975 A-O 4 y 1 = 4 SGeneral 4s_------------------ pres -- ae 7 
Gen mtge 4%s_-_--_--_-_--_-_- oe A-O -— *98 "2 8 ty 48 94 103% A@. ropistered ©... ....- 52.2 1987 27 103% 106% 

Alleghany & West Ist gtd 4s...__- 2030 M-8 102 + He 6 100% 104% 1974 A-O ss 1. 1S 32 106 109 

Am & Foreign Pow deb 5s_--_---- 1949 M-N -- 100% Central N Y Power 3s__-_-----~-- 1949 F-A 107% 107 107% 96 96% 105 

Amer I G Chem conv 5¥2s----—- “Co.— . 5 te 105 sk 25 «105% 109% Central Pacific Ist ref gtd gold 451949 F-A 104% 103% 104% 

American Telephone & Telegraph 1961 A-O a2 44 caean Sense 31 105% 109% Guaranteed ,gold 5s_----------- -- 108% 111 
3%s debentures______-__-_____- 1968 J-D 105 * o% 142% 277 116 > pe 3 ‘ lst & ref series A 1974 F-A ou Po A — ae: 85 90 
3¥%s debentures_ - “jasA M-S 142, 140% 10034 59 100% 100% (4%% to Aug 1 1949)__-____- rhe M-N =o 89 V2 
1 Bagge a cana eee F-A ae wee 103% ~" e sacentral RR & Banking Ss stmp- si 139 139 . : Be ae 
nef ‘Tobacco Co deb 3s_—-—--—-1W62 4-0 104 103% 104 15 110% 115% Gener ae 448 1992 = M-S 104% 105% + is seen 

a. ieee > easel ccmeorn — a 114% 114% 115 st 71. 90 cara tae tee 3%s D__.____- 1996 ey os 105% 105% 3 > il re 

Am Wat Wks & Elec 6s series wae Jan a *87%2 4 Ye 3 94 102 = & impt M 3%s series E____- es 7-3 a-SiO ” + 128% 131. = 

4Anglo-Chilean Nitrate deb______- 1998 Q-J o3 *96 «1 cn 104 105% Potts Creek Br 1st 4s_____-__--- 1989 J-3 130% ~— 130% 130% pis 125 126 

Ann Arbor Ist gold 4s___-__+.-_-- 1964 M-S ses = R & A Div 1st cons gold ee ~ ee -- *123 % 400 32 «59 

Ark & Memphis Ry Bdge & Term 5s i en 18 104% 107% 2d consol gold 4s.________==__ sas A-0 49 48% 49: 

Armour & Co (Ill)— 1964 M-S 10656 106% 10 2ACLicago & Alton RR ref 3e____- - 

Ist mtge 3%s series E______.__ ; 2 is 80 102% 107% 
4%es cum income debs 73 M-N 106 105% 106 % 

(Subordinated) due_....----- 19 

For footnotes see page 1192. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING SEPTEMBER 7 


Monday, September 10, 194 








Friday Week’s Range 
Interest Last or Friday’s Bonds i 
Sale Price Bid & Asked Sold eee nines 
Low High No. Low High 
102% 102'%4 8 102 1037 
*105 108% 105% 107 - 
*1125% 115 10642 116% 
*110% 117 106% 115 
101 101 100 103% 


BONDS Friday Week's Range BUNDoS 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since | New York Stock Exchange 
Period Sale Price Bid & Asked Sold January 1 Period 


Low High No. Low High 





Elec Auto-Lite 2%s debs_--------- 1950 
111% 115% Elgin Joliet & East Ry 3%4s 1970 
112% 115% El Paso & S W Ist 5s 

103%2 106% 5s stamped 

Empire Gas & Fuel 34258 

60 76 V% Erie Railroad Co— 

9842 99% Gen mtge inc 4s series A 

132 141% lst cons mtge 3's ser E 

90% 109 lst cons mtge 3%s ser F_----- 

6542 83 Ist cons mtge 3%s ser G---- 

Ohio Div lst mtge 3%s 


RS 
nv 


Chicago Burlington & Quincy RR— 
General 4s 
Ist & ref 4¥%es series B 
[st & ref mtge 3%s 

Chicago & Eastern Ill RR— 
AGen mtge inc (conv) 
lst mtge 3%s ser B 

Chicago x& Erie 1st gold 5s 

Chicago Gt West 1st 4s series A__-1986 
AGen inc mtge 4%as 2038 

tChicago Ind & Louisville Ry— 
ARefunding 6s ser A 
ARefunding gold 5s series B...4nee 
ARefunding 4s series C_-------- 1947 
Alst & gen 5s series A 1966 
Alst & gen 6s series B 

Chicago Ind & Sou 50-year 4s 

tChicago Milwaukee & St Paul— 
AGen 4s series A May 1 1989 
4Gen gold 3's series B__May 11989 
AGen 4%es series C May 1 1989 
AGen 4%s series E May 1 1989 
AGen 4%s series F May 1 1989 

tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
AConv adjustment 5s_---- 


rt? 
oXe) 


' 
4 bps 


97% 100% 7 a ones 

99 99 99 102 44 
m 98% - 98% 1011, 
*1066—s }- ms 106% 10634 


ZY 


Runes 
' 


4 
‘ 


84 110 
79 104% 
72 97% 
15% 29% Firestone Tire & Rub 3s deb 

1642 31% tAFlorida Cent & Peninsular 5s_--1943 
105 1038 Certificates of deposit 

; tFlorida East Coast lst 42s 

92% 114% Alst & ref 5s series A 

88 Ss ACertificates of deposit 

95 117% Francisco Sugar coll trust 6s 

9434 117% 
9442 119% 


‘ 


‘ 
Sag Se | 


Zz wa 
— 


z 


105% 
132 
128 t 2 
102 
80 
T7'% 


105%3 


SSS Nea HN 
wy : 


RS! pm 
hoi &: 


‘ 
> Gt Cy Cy Ry Cy 


| 
\ 
| 


F 


C4 Cy Cy Oe Oy 
' 


67% 99%, 
17¥%a 33% Gas & Elec of Berg Co cons 5s____1949 


> 
Oo 


Chicago & North Western Ry— 
2nd mtge conv income 4'2s__--1999 
lst mtge 3s ser B_------------- ‘ 
t$4Chicago Railways 1st 5s stpd 
25% part paid 192 
tChicago Rock Island & Pacific Ry— 
AGeneral 4s 19 
OCertificates of deposit 
$4Refunding gold 4s 
§$ASecured 4¥%s series A 
AConv gold 4s 
Chicago St L & New Orleans 5s__--1951 


™ A & 
> ae 


Nn 
' 
we 


em! 
znd! 


21 


717% 94 
102. 103% 


68% 90% 


78¥e 108% 
80% 105 
4742 714% 
524% T9% 
13% 28 
102 106% 
95 99% 


General Realty & Utilities Corp— 
A4s conv ince debs 1969 
Gen Steel Castings 5¥zs 
tAGeorgia & Ala Ry 5s 
Certificates of deposit 
t$AGa Caro & Nor- lst ext 6s 
Certificates of deposit 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s_ 
Great Northern Ry Co— 
General 54s series B 
General 5s series C 


th 


Gold 3%2s 1951 
Memphis Div 1st gold Yas | 
Chic T H & Southeastern Ist 5s___1960 
Income guaranteed 5s Dec 1 1960 
ACertificates of deposit..--_____ sini 
Chicago Union Station— 
Ist mtge 3¥%s series F 


General 4%s series D 
General 4%s series E 
Gen mtge 3%s series 1 
Gen mtge 3¥%s ser K 
Gen mtge 3%s ser L 


3 96 91 99% 
96 96 94%% 100 
91% 8342 9412 
90 9012 83 92 


1 Boa 
Sooo 


? 10658 10542 108 


lst mtge 2%s ser G PE 
Chic & West Indiana com 4s_.----1952 

lst & ref 4%s series D 1962 
t§AChilds Co deb 5s 

§ADebenture 5s 
tAChoctaw Ok & Gulf cons 5s 


Cincinnati Gas & Elec 3%s 
ist mtge 3%s 


#102 103% 
*109% 110 


*105% 106% 


*9742 993% 
97 975% 
97 97% 


104% 104% 
107% 107%4 


102 =105 
108 =i1ll 
105% 106% 
9042 103 
9042 103% 
76 102% 


10412 109 
10642 108% 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B_ 

Greyhound Corp 3s debs 

Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A____---2015 





Ist & ref 3%s series D_________1969 | 


Gut & Ship Island RR— 
Gulf States Util 34s series D__...1969 


NnNw 
PO: PRW-10Or-+10 


i) 
a wl 


Cincinnati Union Terminal— 
lst mtge gtd 3%es series E 112% 112% 111% 112 
ist mtge 2%s ser G 102% 10242 102 , 104m 


Cleve Cin Chic & St Louis Ry— 
General gold 4s_-.----------- _-1993 108% 10812 107 112% Hocking Valiey Ry 1st 4%s________ 1999 
General 5s series B *121% -- ‘i ae t$AHousatonic Ry cons gold 5s___1937 
Ref & impt 4%s series E 90 91% 83 96% Hudson Cosl Ist s f 5s series A...1962. 
Cin Wab & M Div ist 4s *__ 88% 80 91% Hudson Co Gas Ist gold 5s__._.-.1949 
*105 10534 z 101% 106 Hudson & Manhattan Ist 5s A____1957 


St L Div ist coll tr gold 4s 
Cleveland Elec Illum 3s___-----—--1970 107 107% 106% 109% AAdj income 53 Feb 1957 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D 3%s gtd 
Cleve Short Line 1st gtd 44s 
Cleve Union Term gtd 542s 


bo 


GEYE 
z 








e 
z 





ss — 107 
*10T% .- on yf 
“112% = Re 109% 114% 
07% 10742 y 105% 108% Mlinois Bel 
Ist s f 5s series B gtd 106% 107 2: 104% 107% Mae 
ist s f 4%s series C 105% 106 102% 107% lst gold 4s 1951 
Colorado & ee bie 1st gold 3's 
4%2s (stamp modified ) 73 733% 68 \, E 
Columbia Gas & Elec deb 5s 102% 102% ‘ 102% rt ee gall. Alaiaeg 
103% 10358 2 103% 106% Collateral trust gold 4s 
Pe bs yo ; 108 108% Refunding 4s —_ 
= 110 PO ess 109% 111 Purchased lines 3%s 
114 a 114 114 Collateral trust gold 4s 
oe Refunding 5s 
121% 122 116 126% 40-year 4%s 
Rb 107% 105% 108% Cairo Bridge gold 4s 
11 1115, 112% Litcnfield Div lst gold 3s 
106% 107 105% 107% Louisville Div & Term gold 3%s_1953 
102%, 10254 102 = 1031 oe tous DI ye He 
2 % Y, - Leuis Div & Term 
102% 102% 102 105% ecteanee 


104% 104% ; 104% 107% 
102. 102” 102 105% 
59 60 57 W4%e2 
59 60 585% 75% 
57%, __ 57 14 


yj 
' 
Bs 





606060 


10342 


>>> 


us SG 
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*104'% 
*102'%2 
*1005¢ 
£62 
94% 
98 


* 





ry 
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> 
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i } ' 
ade 
5 
na 


>& 
' 
> 
i 
ce) 


Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_----1970 
Columbus & Tol 1st ext] 4s__.___-1955 
Commonwealth Edison Co— 
Conv debs 3425 
lst mtge 3s series L 
Conn Ry & L Ist & ref 44as 
Conn River Power sf 3%s A 
Consolidated Edison of New York— 
3's debentures ies 1948 
3%es debentures 
3¥%es debentures ‘ns 
Gonsolidated Oil conv deb 3%s_---1951 
tAConsol Ry non-cony deb 4s____1954 
ADebenture 4s 1955 
ADebenture 4s_ 
Consumers Power Co— 
1st. mtge 342s 
lst mtge 3%s 
ist mtge 3%s 
ist mtge 3%s 
Crucibie Steel 3%s s f debs 
$ACuba Northern Ry Ist 542s 
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ee 


93% 
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85 Ye 
*105% 
*100% 
*1015 


REGE 
z= 





‘ 
~~ b> 


' 
> 





woe 
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K4h 


1 ay 





ay 
ns 


*90 
94 Wy 
*100'2 
*103% 
101% 


fee) 


+f 
ee) 





Springfield Div 1st gold 3%s____1951 
Western Lines Ist gold 4s 
eR RE — 
fll Cent and Chic St L & N O— 
Joint Ist ref 5s series A 
lst & ref 4%s series C 
lst ref mtge 4s ser D 


Say & De 
Soo 

hy 

‘ 

> 


=$ 
ae 





9134 
87 
*81 88 


*104 _— 
& 


aft 95 
*Hi on 


zz 





C4 ty Cy 
Soo 


*10358 10334 Y, 1 
106% 106% ioun eee 
pen Ya = 105% 108% Ind Ill & Iowa 1st gold 4s 

©103 1037 108 §=110% tAInd. & Louisville 1st gtd 4s 

Ar 4 102%4 103% Indianapolis Union Ry 3%s ser B_1986 

ADeposit receipts___._.__--------- al 43 50% 61% Inland Steel ist mtge 3s series F__1961 108: 1 

ACuba RR ist 5s gold 1952 84 40% 50% tInternational Great Northern RR— 06 

ADepesit receipts_ , a 80 = 85% A ist 6s series A oy Pe 
A7%s series A extended to_.__1946 40% 51% SAdjustment 6s series A___July 1952 bb 79 Ya 
ADeposit receipts. “a a 66 68 Alst 5s series B ovate 40% 
46s series B extended to__..__-1946 - v2 52 Alst gold. 5s series C a 
ADeposit receipts odin i °42 = png etna Rydro El deb 6s ; ean, pa 
Curtis —— ane , 101 v2 a S series abe t 
Publishing Co 3s deb 1966 100% 101 100% 103% Ref sink fund 6s ee Ae a saan 

Int Rys Cent Amer Ist 5: B__--_--1972° ma 

Int Telep & Teleg deb gold 42s___1952 100% 101%, 
Debentures 5s 1955 104% 105% 








0 
z 





“SEREER 
o ‘ 
De ee 
bee 


ay 
a) 














Dayton P & L 1st mtge 3s - 

Dayton Union Ry 3%s series B_--1365 Ro Baal 106 108% 

Deere & Co 2%s debs 1965 Se 10234 103 a 
Delaware é& Hudson 4s extended___1963 101% 10134 102% os 4 ss aT ares Vi 

ear ist 4s__.__._1959 . 

932 


Delaware, Lack & West RR Co— 
N Y, Lack & Western div Jones & Laughlin Steel 3%s__ 1961 10334 
t 3 ‘2 


Ist & ref M 5s ser C * 
Income mige, due = a. sows 105 
ware Power t 3s eas hae 
Stes & Rio Grende RR— *106%4 107% 106 109 
$4 1st. consol 4s_- = 
§4Consol gold 44s am" 45, 59 «75 
Denver & Rio Grande Western , 61 76\4 
AGeneral sf 5s 15% 16 
12 125, 5% 21 
. 5% 19 


assented 
ARef & impt 5s series B S742 57% 54% 71% 
1075, 108% 106% 108% Kentucky Central goid 4s___._____1987 #1201 
2 


Detroit Edison 4s — ee a 
Gem & ret mige 38 series i--- 107 107% 107 1 ' Kentucky & Ind Term 4 
im ga gg sae i 82, 
‘8 


Gen & ref 3s series H 
54% 55 Plain 
48 56 #10934 


Detroit & oempes Ist lien 
ABecond gold 4s 34 34 4%s unguaranteed 
Detroit Term & Tunnel 4% 113. 113 110% 114% Kings County El L & P 63222-71997 - $105% 
10142 103% Koppers Co ist mtge 3s___________1964 , a ° 


Dow Chemical deb 2%s oe eg 
Dul Miss & Iron Range Ry 1075% 10734 106 109% tAKreuger & Toll 5s ctfs 
*5642 59% 45 T1 6 


¢$ADul Sou Shore & Atl gold 5s__-1937 





Kanawha & Mich lst gtd 

Kansas City Fort Bote ro alas mea Ne 
§4Refunding gtd 4s___.____.__ -.1936 Y 
ACertificates of deposit_._._._.._____ ie 

Kansas City Southern Rv 1st 3s___1950 0 02! 

Kansas City Terminal Ry 234s____1974 80) 


. 
Coq 





> >» 





TR>>'s 
adoO 


ot 
ohei~ 




















PER 
Cuz 


+f 
be. 


Lake Sh & Mich Sou gold 3%s____ 


gast Tenn Va & Ga Div ist 5s__..1958 116% 119% 344s registered 


E¢ El Ill (NY) 1st cons gold 5s___-1995 on 151 158% ay 9 Lane Thodk gate 

















For footnotes see page 1192. 
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RANGE FOR WEEK ENDING SEPTEMBER 7 
BONDS Friday Week’s Range BONDS Friday Week's Ran 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest ‘ + - aha > ———s 
Period Sale Price Bid & Asked Sold January 1 Period _ Low High No. Low High 
Low Wich No Low High M-N oo. - a ee -- 108% 116% 
Lehigh Coal & Nav s f 4%s A__._1954 J-J on 1053%@ 105% 1 104% 106% ah &. espe hay emmerer* j-J ‘ 114% ‘a 115 116 
a ~ NY aye dhe Fyre om 1948 MS oe ; or — Mtge 4s series B__ 2043 J-J "TIO... «, me tos a 
Lehi st gtd gold 4s_____ - : ‘ion 9% 100 co ne aed J *88%2 903 na / 
Lenigh Valley Coal Co— ; ef Svea cncnbanercem MN on Ob : 91% 107 
ist & ref sink fund S5s__.._-.___ 1954 F-A — *99 me ; 100% 100% |  ,_.*85 series B.--_--_-..—.~ vane “— 
Ss stamped-__..-____________ 1984 a "90 98 100% ieee a ne ae u-S . 60 61% 9 58% 76% 
ist & ref sink fund 5s_.......__ 964 F-A ‘99 100 92 93 * Scns ¥ 9 593 2 54% 74% 
“Ss stamped___-___----------~ 1964 on 90 90 90% 23 89% 95% siinaee te Se reo a4 aa a. oS ae 21 55. 75 
cf ~~ aceanineceectancees ~~ Cilia _ 7 oe ANon-conv deb 4s.------.----21958. JJ 62 60 62 272 56% 17 
58 stamped Pn ee 1974 — 88 88 ~ 87 V4 95 et A 1956 M-N 62% 60% 62% 38 aaa ores 
a ving + creme “i 601 582 60¥ 18 /2 2 
Leh Val Harbor Term gtd 5s______ 1954 F-A 80 78% 80% 11 73% 91 yo ge ae epenemenetsnemenee te er.——(iéir 83 63. 82% 
Senign be eat eve ox... on Jv 80% 96% §ACollateral trust 6s___--------1940 A-O 86 8542 86% 13 3% oe 
Lehigh Va ey a ecg 9 _19. 7 M-N 341 3342 35 g 8 
pore wesnprrecee’ 2003 a vi reall "S 45% Gb5e Alet & ref 4%0 ‘series of 1927 ~71967 J-D 64% 63 65 235 59% 81% 
fk. res. caate . 49 45%, 64% so 
4%s stamped modified_________ 2003 M-N 53% = «552% 55% 55 47% 71% —— River & P eee uw ‘- ta ane __ 107% 108% 
4%s registered_.___......._ 2003 pel N, 51 51 2 47 6612 $AN Y Ont & West ref gold 4s.~_.1992 M-S 2] 21% 22 46 17%, 30% 
5s stamped modified_----_______ 2003 M-N 57 57 58% 106 5342 76% a@enere’ wate J-D 11% 1l 11% 39 mS, we 
Pe ogee mtg 1975 M-S 101% 101% 4 8 a 
Lehigh Valley Terminai Ry ext 5s_1951 A-O 8334 8334 1 78% 93% Ms Lu | ty lath gon led a ae A-O 82 82 82 1 14% 89 
Lex & Eastern Ist 50-yr 5s gtd____1965 A-O *131% ‘ 127% 132% N Y Queens El Lt & Pow 3%s_____ 1965. M-N i * + 107 ~~ 105% 106 
Liggett & Myers Tobacco 5s____-__ 1951 A-O 118% 1182 2 11842 121 N ¥ Steam Corp Ist 3%s.-_..___- 1963 j-J s *106% 108 re 105% 107% 
Little Miami gen 4s series A___-_- 1962 M-N *115 ahs x 109% 116 ze iia a au te 
SAN Y Susq & W Ist ref 5s..._-_- 1937 J-J _ bd 48 
Long Island unified 4s__....__._____ 1949 M-8S 3 ae = ook 106% 107 $42d gold 4%s 1937 F-A — *43 48 a 26 
f Se -Ghwekewdie 1 M- 10642 106" 106%2 108 c a " 32 32 1 11% 35 
ye salt satan anes ise MS «(106% loss doese 5 10634 107% pp ee elle prpeereree io? - — eB% 202 __ 93% 98% 
Lorillard (P) Co-deb 5s_________..1951 F-A a 118% 118% 4 118% 120 " ¥ Telephone 3%s series B__.... 1967 j-J 107 106% 107 2 106 110 
kU ar ee ~-1963 A-O 10412 10442 3 103% 105% t$AN Y West & Bost ist 4%s____1946 j-3 33 32%. 34 142 25 Ye le 
Louisiana & Ark lst 5s series A_._1969 J-J a 103% 104 3 103 105% Niagara Falls-Power 3%s.._..___. 1966 M-S = 107% 107% 4 107 109% 
Louisville Gas & Elec (ea 1966 M-S 10534 105 % 10534 15 105% 107 Niag Lock & Ont Pow Ist-5s A_..19558 A-O 107% 107% 107% 1 107 108 Ya 
Louisville & Nashville RR-- 
lst & ref M 3%s series F_____- 2003 A-O 107 107 107% 18 106% 111% Norfolk Southern Ry Co— 
ist & ref M 2%s ser G_-____-~ 2003 A-O 96% 96% 965 35 96 a lst mtge 4%s series A_________ 1998 J-J 97 97 97% 8 89% th 
Paducah & Mem Div 4s_________ 1946 F-A , *101% 101% - 10132 102% AGen mtge 5s conv inc_________. 2014 A-O 62 61 62 41 a33% ana 
St Louis Div 2d gold 3s________-_ 1980 M-S < 102 Ve 102% 5 100 103% Norfolk. & Western Ry 1st gold 4s_1996 A-O 135% 135% 135% vf a8 ny = ig 
Atl Knox & Cinc Div 4s__.____-1955 M-N *7116% —__ tw 114% 116% North Central gen & ref 5s_______ 1974 M-S ar *138 i _ = ren 
Gen & ref 4s series A__-_--_- 1974 @M-S a "137% = oa 
M Northern Pacific Ry prior lien 4s__1997 Q-J ae 114% 115 138 108% 119% 
4s reyistered___ 1997 Q-J 110 110 111. 2 re a 
Maine Central RR 4%s ser A____1960 J-D 75% 75 76 21 65%, 82% Gen lien ry & ld gold 3s____Jan 2047 Q-F 78 78 = 8 ig oF 2 3% 
Ist mtge & coll 4s ser B_____- 1954 J-D 100 100 2 100. 101% 5 i ee ~-.2047 Q-A —— ee sant 209 87 109 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 2 87 87 3 80% 90% Ref & imot 4%s series A_______2047 J-J 96% sana rts 44 99% 110% 
4Manila Elec RR & Lt s f 5s______ 1953 M-S ra s ive ste 75 92% oe : —_ > oousee = Re a hated reed 24 110 can V4 1éa%e oa 93% 110% 
4Manila RR (Southern Lines) 4s 1959 M-N “ A =a aaa BE e mpt Se series C_........_ - 2 2 7 Z 
McCrory Stores deb ah ewe eeree dae << = sats ag es 7 ae pen out seers emanated J-J 101 100% 104% 89 93% 110% 
Metropolitan Edison lst mtge 2%s_ - . 8 ‘ Va e 104% 107 
besten Was Sew & Drain Sise.——1900 4-00 <= sino 101% «= aoe 208 eo  iaeceset SES oan ee 
‘ ye ees ate , , Y% 11 
t§AMet West Side El (Chic) 4s__1938 F-A ia ae 3 16% 25% (Wisc) 1st mtge 3%s_ 1964 M-3 acy 107% 107% 1 107% 110 
Michigan Central— 
k Lans & Sag 3%s_--..---__ 1951 M-S yao *100% _. — 102 102 
Py gold rt dl a 1952 M-N : 107% 107% 1 105%8 107%% O 
Ref & impt 4s series C___.___ 1979 J-J 104 104 104 7 98% 105 tOgdensburg & Lake Champlain Ts na a 23% 24% 21 20% 30% 
Michigan Cons Gas Ist mtge 3'%s_1969 M-S 108 108% 109 7 107% 111% Sist guaranteed 4s---------—- pd 8 . °104% 104% he 103% 106% 
$4 Midland of N J ist ext 5s__-_- 1940 A-O im $12 8142 1 3 9142 Ohio Edison a TANS FRincnenccns ns e- °99% 100 = 994 101 
t$AMilw & Northern lst ext 4%es__1939 J-D *107 109 as 104 8 116% lst mtge. hg og rere chante sham de snes 90% 100% 5 99% 100% 
A§Consol ext 44%s__-___________ 1939 J-D *98 tne face 9742 120 Oklahoma Gas & —— poemeg? ID 102, 102. 3 1024 103% 
Oregon RR & Nav con go Feet a3 -- 103 103 2 103 105 Vs 
Minn St Paul & Sault Ste Marie— ; Ore Short Line lst cons go ram a -- 103% 103% 4 103% 105% 
Sist mge 4%s inc ser A__-_~_-- 1971 J-J 97 96% 97 28 94% 106 Guaranteed stpd cons 5s_____--- anee o. seal 106% 1064 34 104% 106% 
4Gen mtge 4s inc ser A_______ 1991 J-J 69 68 Ya 69% 99 65 81 Oregon-Washington RR 3s ser A. 4 Y 
Mo Kansas & Texas Ist 4s________ 1990 J-D 85 8&4 86 Ya 88 T7¥4 93% P 
Missouri-Kansas-Texas RR— 
Prior Ren SO series A.nnnccassn 1962 J-J 85 85 86 54 79% 98 signe, 200% 101 102% 
40-year 4s series B...........- 1962 J-J 74 Tam oe% . eee a. Pacific Coast Co 1st gold 5s__.._.1946 J-D nae 101% V2 -- 
Prior lien 4%s series D_______- 1978 J-J ail 7434 74 69 Ye V2 Pacific Gas & Electric Co— . ; 108%, 
ACum adjust 5s series A__Jan1967 © _4-O 92 92 93 48 64% 112 let & ref mtge 3¥%s series I----1968 JD 106% 108% 107 ° ty ie 
oe ef mtge 3s series J_--..-- - é . : 
—— te oy a 2 1965 F-A 85 8442 85% 31 72% 95 . o ~ ee M ‘ a 1971 J-D 106 105% 106 7 105 107% 
Siedet “ Latncenties saat: 1975 M-S 44 43 45 143 33 595% lst & ref M 3s series L__---- __ 1974 J-D 105% 106% 9 berg aaa 
Alst & ref 55 series F_..-.--...1971 M-S 84% 84% 851% 221 73 95% Ist & ref M 3s series M__-_---- 1979 J-D 106% 106% 106% 13 105% 106% 
ist & ref 5s series G_-_----~-- 1978 M-N 84% 84% 85% an bas, a oe Pacific Tel & Tel 3%s series ae rir -- Fee i fa 9 107% 110% 
4Conv gold §%s_.-._-.-....... 1949 M-N 3254 31% 33% i 4a°% 4 Ref mtge 3%s series C____----- ‘ - 107. 107 
Olst & wat gold Ss series H..... 1980 A-O 8434 84% 85% 64 72 Va 95% Paducah & Ill 1st s f gold 4¥%s_-__1955 J-J fs oaaas 208 a 103% 105% 
Alst & ref Ss series I__........ 1981 F-A 84% 84% 85% 176 7242 95% Panhandle Bast AE A ey = 2 is l12. 114 
, p Paterson assa feos 2 pee 
Moh’k & Malone 1st gtd gold 4s___1991 M-S = *83 86 — 79% 91% Pennsylvania Co— r . *1 pale ste 109% 111 
Monongahela Ry 3%s series B__._1966 F-A “s *106 "2 =) a 105% i$ Gtd 4s series E trust A ones D rey — “110 ne ma 105% 106% 
Montana ower tat & ref 3%8.---1088 3-D woo tor’ 218% 100 | pennavivania Gis Sand 315 : pe 
at : ye = : -- 2 nsylvania — 
Morrell (Sohn) & Co sea 1958 M-N *101% 102% 101% 103 re et aie een 1981 J-J3 - $108 a on ade pea 
Morris & Essex 1st gtd 3%s__---- 2000 J-D 68% 67 a . ta ann ist & ref 3%s oor D........2.- 1968 J-J 7 106% Va —_ Y 
Constr M 5s series A__-..------ 1955 M-N ne i6%2 78 Pg . 10654 1063 19 106% 108% 
siaip gta Tet siee——ntees | kN age sok Shug agone | Pepa Mapes, ty light otemm————-tgee Et ag, Jognt donne Raat lor 
i & | ™< -- ; 2 -- / 7 s 
Mutua! Fuel Gas et gtd 5s_____-1947 M-N a ‘2° ee on 107% 110 Pennsylvania RR— 948 M-N 10734 107% 10 107% 108% 
Oe a a eee “= 10756 107% : fe 
4s ster] stpd dollar———__ a y io 124% 128 
N yer <wTr pees ‘ee Wee HN 1965 5. D 120% “Ti9% 12044 32 «118% 124% 
General 442s series A---------- “ an. 591 20 1265 134 
i 1968 J-D 130 12942 130 ; 
—_..1978 F-A 1013 101% 1013 10 96% 104% General 5s series B.----------- “ ‘ 1203 16 118% 126% 
et Deter fA op Ay Pe lagente 960 J-D 10734 107% 10734 19 106% 108% General $8 series D----------- ret rt sate ta 120 4 118% 126% 
Na.ional Steel 1st mtge 3s_..-._- 1965 A-O 105%, 105% 106 13 aoe =" p omg 4 = series E__------- 1952 4-0 Sut 104% 104% 7 a > bi 
’ (| RS 1954 M-N ina *107 nee -- on 4 — a 103 104 25 ‘4 S 
hegest Geant Ges oe tee = pers, een -_ ill 112% Gen mtge 3%s ser F_---------- — . te a ee «107% 109% 
t4New England RR gtd 5s___--~- 1945 J-J ik 102) 102 2 96 104% Peoples Gas L & C re nee A-0 31 81 81% 12 18%, 91% 
4Consol gtd 4s 1945 J-J aie 99% 99% 16 95 102% Peoria & yaa 4s woke sme 5990 ye 57% 58% Tt 49% 104, 
aa ee 9 eal carer AIncome 4s_-~.------------- ae é 106 Wy 
y _-.-1974 F-A 106 ue — 
New England Tel & bt 8 Bisanke —_ —. 114% thts, 114% 20 38 in Vy og Ba pele ser 12221980 M-S 100 100 100% 108 96% 100% 
Ist gtd 41s series B____-__-___ - EA . et =a Abie 
NJJ i m gtd ist 4s....... 1986 F-A he "100% —- one 100 10042 x _ 104% 104% 10 103% 106% 
New fora ? as L lst mtge 3s___.1974 M-S aa *106% 107% és 107% 108% Phelps Dodge conv 31s ao. asada 1952 J-D 
N 5 1983 J-J *106% 107 -- 104. 106% Phila Balt & Wash Ist gold 4s— as sie es __- 931% 138 
NOQ&NE ist ref & Imp 4%5-22- 1952 J-J os 108 108 2 104% 108 General 5s series 8B 1976 “ oe —- -4b8% 131% 
“rer gtd 4s----- 1 as 106% 107 36 = 104% 107% General gold 4%s series C----- - 107 107 107% 3 105% 108% 
New Orleans Term Ist gtd 4s__-_. 953 J-J -< va Philadelphia Co coll tr 4%s_----- 1961 a RPE te, 102% 108% 
Ist & ref 2%s-_--- 2 zi a2 20 3, 
+New Orleans Texas & Mexico Ry— - eo ss — at ee de ee oo 1967 M-N 102% 102% 102% 39 saste hanae 
eth th nn pn tall Se eee =, San Ist and ref 2%s__-__---------- 1974 M-N —- -s06 * 106% 104% 106% 
A iti 7 Pr - wn anite aw @4+;ji FR Fe BO gg ae Sa Se eee asec M-N pas lo at 7 
aist ie s. —— 1954 A-O 8714 86% 871% 82 80 9814 Philip Morris Ltd deb 3s---------~- cone us rs 107 107 5 106 107 
; ler = aaa 85% 85¥ 1 81 96 3s debentures -- 23 i 2 15% 30 
* ACertificates of ni =a = tn s Ve Pe 30 97% 284Philippine ry Ist s f 4s-.-.--1937 J-J oat > ie 15% 27 
‘ACertifieates of “deposita-a---one oe ee 1 80 83 Phillips Petroleum 2%s debs----1968 = FA = 103 102% 103 38 101% 103% 
Alst 4es series D__----.___--- 1956 F-A re << rah ---- 
Certificates of deposit___.--_-_. --- -- — = rr & St Louis— 
y / ) 0 Pittsburgh Cinc Chi = 101% 102 
Ast 5¥%s series A_—___----- 1954 4-0 90% 90% 90% oe @A- Beries.D 4s guaranteed......--1943  M-N -- 02 -- -- , 016 38 
Certificates of deposit__--—- ome a's at :, Beriee ' Dies g06 geld. _----—~1098 3-D = OA on -- 213% 13M 
TY, y y 941 Beries F 4s guaran ge pti 3 ™ ai aS 11342 116% 
N Y Central RR 4s series A____-_ 1998 F-A 87% 85 "2 87% 118 ani Ht Series G 4s guaranteed__._____- 1957 M-N Shi *115 ae: - ber 2 oa 
GG og ny iemy Raeeeenemn 2013 ye 92 91 % O21 190 8554 99% Series H cons guaranteed 4s_._-1960 F-A 125 ¥ ioa% 125% 15 123. 126% 
FY Onn se, Maries OW ---—--- re iy 101% 101% 104 10 100% 107% Series I cons 4¥s__---_--__~--- 1963 ta 198%, 128% 19846 10 124% 127 
N eo = mee River a re —~ Pe 102% 9742 105 Series J cons guaranteed on. re 199 4 129 . 129 10 128% 134 
PR agape 7 _ 89 y 21 87 97 Gen nytge 5s series A_..--------- " 5 5; 5, 2 129 136 
Lake Shore coll gold 3%s_--_--- 1998 F-A -- ,89 = 89" aa i +4 Gen mtge 5s series B.___.------ 1975 A-O 129% 129% 129% - 2 oe 
34s registered 1998 F-A eee aa 87% ~ x e 1975 A-O 107% 107% 107% 
Mich Cent coll gold 3%s______-_1998 F-A ~ a4 86 . = panache iecansiles t caumanmmnaabe ress “al sakth oaieh 
Tae at — = 9 tae " Pitts Coke & Chem st mtge 3%8-1964  M-N ats Me _- > ¥ 
. ao 106 106 1 104 106% 
New York Chicago & St Louis—- ‘ p. 10534 105% 1 104% 106% Pitts Steel lst mtzge 4'2s__-----~--- 1950 a 4 - © 104% 105% re: 103% 106% 
Ref mtge 3 YS series Re aoe owe 1975 J ee a 101 101% 17 100% 102 1st mtge 414 I i ig 1950 J -- 95 95 2 8414 99% 
Ref mtge 3%s ser E__wv___------ 1980 J-D 101 és ; Pitts & W Ya Ist 4%s series ——— yo 4 -- — 2 84% 99% 
1 1st mtge 4%s series B_--------- a itd 84% 99% 
N Y Connecting RR 3%s A______- 1965 A-O ~- 107 107" : oeaae + Ist mtge 4%s series C_-___----- 1960 A-O i =e. ag : 106 §=6106 
a 104% 104% 2 = .100% 8 -D eo - 
N Y Dock ist gold 4s_.__....____ 7951 P-A aa . 5 13 10334 107% Pitts Young & Ash 1st 4s ser A___1948 J ae : me i 125% 125% 
N Y idison 3%s series D_________ 1965 A-O 104 104, 108% 108% 100 Ist gen 5s series B 1962 F-A 125% 125% 125% r* 
Ist lien & ref 3%s series E____- 1966 A-O mn 105% 105% 111% 113% | lst gen 5s series C 1974 J-D -- pe) _— — 
N Y Gas El Lt H & Pow gold 5s_--1948 J-D ~-,, 358% 335% 108%, 110% ast 4%s series D 1977 J-D ioe ade -- 
Purchase money gold 4s_..______ 1949 F-A 108% 108% 108% 13 /4 78 
For footnotes see page 1192. — 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


- 


RANGE FOR WEEK ENDING SEPTEMBER 7 


Monday, September 10. 1945 


ee 








Friday Week’s Range 
. Interest Last or Friday’s Bonds 
s 3 : 
pn he Period Sale Price Bid & Asked Sold January | 
High Low High No. Low High 


Southwestern Bell Tel 3%s B 107% 106% 107% 106% 1097 
lst & ref 3s series C *104% 106 104% 
ASpokane Internat lst go'd 4%s_- = *61¥% 64% = 57 
Stand Ou of Calif 2%s debs 104% 104% 9 103% 1053, 
Standard Oil N J deb 3s 10442 104% ‘ 103 
2%s debenture ; 101,7, 
Sunray Oil Corp 3% debs 106% 106% 106% 105% 
Superior Oil 3¥%s debs_____--.._ __1956 105% 105% 105% 7 105 
Swift & Co 2%s debs 1961 105 105 105 104% 


BONDS 


Friday Week's Range New York Stock Exchange 


Interest Last or Friday’s Bonds 

Period Sale Price Bid & Asked Sold 

Low Bich No. Low 

100% 100 100% 94% 101% 

; 1645% 106%2 ‘ 104% 108% 
*113 113 113 

100 10143 _ 101 103% 

34 34 25 43% 

98'%2 - 103% 103% 


BONDS 
New York Stock Exchange 


~Pittston Co 5% inc deb 
rotomac El ewr list M 3%s 

[st mortgage 3 %s----------— alee 
Pressed Steel Car deb 5s 1951 
t \Providence Securities 4s__------ 1957 
tA\Providence Terminal 4s 1956 


en] 


104% 


| 
Range Since ! 
| 
| 
| 
| 


ERY 


109% 110% 
107% 108% 
é ines 155 157 
‘221 244% : 245 


*109% 110% 


y ‘ 3%5s 
Public Service El & Gas 3% 10734 10834 


lst & ref mtge 35 
ist & ref mtge 5s 
lst & ref mtge 8s 





Se ee 


Tennessee Gas & Transmission— 
lst mtge pipe line 3s 
Terminal RR Assn of St Louis— 
Gen refund s f gold 4s____--_--- 1953 
mef & impt mtge 3%s series B_.1974 
Ref & imp M 4s ser C 2019 
Texarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures_ 


% 


101% 
Quaker Oats 2%s deb 110% 
106 42 
126 
105 
104 
105% 


130 


102% 
85% 
46% 

102%, 

101% 


Qa 
“oe & 
hh 





at 
ZOm 





Reading Co Jersey Cent coll 4s___-1951 106 106 
Remington Rand deb 3%s 1956 710742 _- 
Rensselaer & Saratoga RR Co— = " 
Gen mtge (4.7% for 1945) due_1975 107% 10734 
Hevere Copper & Brass 3%s 196u - *103 103% 
t§ARio Grande West lst gold 4s__1939 J 103‘ 103s 
Alst cons & coll trust 4s A 1949 66 6642 


Texas & Pacific 1st gold 5s____...2000 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-1974 
Third Ave Ry Ist ref 4s 1960 

ASAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff list gold 4s__1946 
Treuton Gas & Elec Ist gold 5s_..1949 
Tri-Continental Corp 3% debs__-~1960 


) 
' 





Dake 
P,HhOUOSD U 





Rochester Gas & Elec Corp— : 
Gen mtge 4%s series D *125 8 
Gen mtge 3%s series H ‘ *110 
Gen mtge 3%s series I-________1967 -- 
Gen mtge 3%s series J 1969 67% 

t8AR I Ark & Louis ist 4%s *68_ 

tARut-Canadian 4s stpd 20% 

a oo _— — Union Electric Co of Mo 3%s__--__1971 

: t§AUnion Elev Ry (Chic) 5s 

Union Oil of Calif 3s debs 

Union Pacific RkR— 
lst & land grant 4s 
34-year 3%s deb 


& 


105% 


i) 
' 


"Cc 


K 


111% 110 
ites 20% 
103 Y2 103 


104% 104% 
104% 104 


“> 
°) 


] 
' 





Saguenay Pwr Ltd ist M 4%s_----196€ 105% 106% 





St Jos & Grand Island lst 4s_.___1947 
St Lawr & Adir 1st gold 5s_.__-_---1996 

2d gold 6s 1996 
t6t Louis Iron Mountain & Southern— 





*91 95% 
92 92 


35-year 3%s deb 

Ref mtge 3%s series A 
United Biscuit 3%s debs 
Universal Pictures 3%s debs 


EASED 
hOULO% & 


10434 103% 
107% 106% 
106 104 ‘2 
103 98% 


River & Gulf Division 
§Alst 4s stamped 9942 9912 
ACertificates of deposit ee ~ 4 
St L Rocky Mt & P 5s stpd 95 95% 
t3t Louis San Francisco Ry 
APrior lien 4s ser A 53 56% 
ACertificates of deposit *5442 __ 
APrior lien 5s series B__----- __1950 57% 5912 
ACertificates of deposit 56% 59 
ACons M 4¥s series A 42 43% 
ACertificates of deposit stpd______ 41% 43 


” < 


| 
' 


*114% -.. 
*126%E) = 


101% 101% 1002 
*1035. 105 10342 
° 124 118 
101% 
104%% 


109% 
112% 


Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B___. -_-_.-.1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke Ist gold 5s__1949 
Va & Southwest lst gtd 5s_._..-._ 2003 
lst cons 5s 1958 
Virginian Ry 3s ser B__--~~----.-1995 


x E 
n = 


® 
tw 


103 103 103% 
104% 104% 10434 


»o 
oe 





K 
Z 


tSt Louis-Southwestern Ry— 
lst 4s bond certificates *-. 115 
42d 4s inc bond ctfs : L b> 4 4 
$Alst term & unifying 5s_--.--- abue |, Vp Vo 
AGen & ref gold 5s series A__.-1990 81 812 —— RR y ae Pe 
St Paul & Duluth ist cons gold 4s_1968 7112 ee n mtge ; c : — 
t$ASt P & K C Sh L gtd 4%s_-_--1941 54% 56 Gen mtge ne 4%s series sane 
6t Paul Union Depot 3%s B 1971 *105% __ lst mtge 3%s ser B 


Walworth Co lst mtge 4s 
Scioto V & N EB Ist gtd 4s 


Warren Petroleum 3%s 
tSeaboard Air Line Ry— ' Warren RR ist ref gtd gold 34s__2000 
§41st gold 4s unstamped_______1950 o ~ sae 


Washington Central Ry ist 4s_..-.1948 
ACertificates of deposit__....----. pm SS aa Washington Terminal 25s ser A--1970 
§44s gold stamped iy5u ae 102 102 Westchester Ltg 5s stpd gtd 
ACertificate of deposit 102 101% 102 Gen mtge 3's 
ARefunding 4s 48 48 Y. Y, } 
, ACtfs of , Me (N Y Trust) %) : oe ? Bs Vs p West Penn Power 3%s series I_.--1966 
ACtfs of dep (Chemical Bank)_~- ae sm 5534 Western Maryland list 4s 1952 
Alst cons 6s series A 945 65% 64%4 65% lst & ref 5%s series A__--_-~ 1977 
ACtfs of dep (Guaranty Trust)_-- 641% 64% 65% Western Pacific 4¥%es ine ser A_--2014 
ACtfs of dep (Chemical Bank)--- 6542 65% 65% Western Union Telegraph Co— 
tS Atl & Birm Ist gtd 4s i 287 95 Funding & real estate 44s... 1959 
ACertificates of deposit ee *87 105 25-year gold 5s 
*ASeaboard All Fla 6s A ctfs___._1935 j 24% 24 25 30-year 5s ae 
Seagram (Joseph E) & Sons 3'%s-_1965 105% 105% 105% Westinghouse E] & Mig 2%s 
bell Union Oil 2%s debs =a 102% 102% West Shove lst 4s guaranteed 
2%s sinking fund debentures____1961 *103 % Registered 


$$4Silesian-Am Corp coll tr 7s_---1941 “74 «78 Wheslinn Ne a taped rey 
4 


= 


9542 95 96 
89 892 
100 100% 
101 101 
*102 102% 
oe 67% 
*103% 
*101% -- 
| Ae 
*106% 106% 


>> 
oD 
a" 


»s 
Or 


i: .2 


"a5 
) 


70 











~ 
' 


_ 107% 107% 

105% 105 106% 
sn 107 107%2 
107 105% 107 


108% 108% 108% 
105% 105%% 10512 
a 106% 107 
me 103. 103 
82 82 83% 
78% 78% 79% 
ae *109% -- 
eS *106%4 107% 


Dh es 
ESO% OO>pa 


=) 
' 


Sz 





TTERESS E 
eer ot 





ry 

os 
55 
Na 


Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s 
South Bell Tel & Tel 3%s 
3s debentures__ 
Southern Pacific Co— 
[st 44%s (Oregon Lines) A 


Gold 4%s 
Gold 4%s_-___ ‘i 
San Fran Term Ist 4s 


South Pac RR lst ref gtd 4s 
Stamped “oe 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mein Div list gold 5s 
St Louis Div lst gold 4s 


ua 
' 


106 106% 

#129 
103 i 103), 

*108 109 


Wilson & Co list mortgage 3s 
Winston-Salem S B Ist 4s 
tA Wisconsin Central Ist 4s___.-.. 194f 
ACertificates of deposit —— a8 “i 
101% 102 §ASu & Du div & term Ist 4s___1936 31 29% 31 
96 97% " ACertificates of deposit 29%, 29% 
955% 97 Wisconsin Elec Power 34s 6 A-O 10558 + =$105% 105% 
985% 99% Wisconsin Public Service 3%s J-J ez *108 “oct aad 109 
106 106 ~ : . fe 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.3484" . 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies . 
*Friday’s bid and asked prices; no sales being transacted during current week. 
-- ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’ 
in a footnote in the week in which they occur. No Stesunt is taken of Ne ae 


105 104%4 105 
ae wis ve 
7834 78 81 


Ee 
oo™ 

Dope 

SSO 


' 
a 





: 
Z 





ZEEE 
Zznn 





110% 








6 


105% 105% 





GSS 


Lae 


127 129 
102 103% 
113% 114 
116 «6117 
12442 12414 
*107 


de 
o°0°0 





SG 
an 





ge unless they are the only transactions of the week, an 
sales tk Galipaitng the vente tar tee na. , and when selling outside the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Sept 1, and ending the present Friday (Sept. 7, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING SEPTEMBER 7% 











STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Week’s 
Range for Week 
of Prices Shares * Range Since January 1 
Low High Low High 
ow 7 » allie 2% Jan 7% May 
10 27%, 27% 20 27% Sep 32 Apr 
aa ‘ 19 Jan 22% May 
3% 3% 700 


3% Aug 5% Feb 
15% 17 3,100 9% Jan 17 Sep 


Sales STOCKS— Friday 


New York Curb Exchange Last 
Sale Price 


Week's 
‘ Range for Week 

of Prices Shares Range Since January 1 
sf i Low High Low High 

reon ¢ Corp f 3), 5, \, 1 1% Aug 
Alr-Way Electric Appliance ef eat a = a o "63% May 
Alabama Great Southern 99% Jan 132 July 


115% May 118% Jun 











11742 11742 117% 








1 

1 

5 Alabama Power Co $7 prefer 
red 

1 11% 11% 300 11 Aug 13% Jan $6 preferred - 106 Jan 110 July 

2 3% 3% 400 2% Mar 4% Jun Allies & Fisher common oat D eer 7° 6% Apr 10 Feb 

0 eas. ee _. soa MAY 37% Apt Allied Int’l Investing $3 conv pfd_._* a = 37. Aug 48 Feb 























- For footnotes see page 1197. 
ernie em 














Volum 
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HE COMMER 
CIAL & FI 
— NANCIAL CHRONICLE 
STULnS— ort RANGE FOR WEEK ENDING SEPTE NGE - 
New York Curb Exchange yore Week’s Sales 7 NG SEPTEMBER 7 
Pp Sale Ae Rw al Ses Wosks : 
; , ar ; : Shares , srucns 
aint Pome = ——— 10 a 5 Since January 1 New York Curb Exchange oo: - Sa Sales 
“ : 39 1 —_ JAS s =, 
LE eens Siienallliay 39% 25029 Jan 40. A edie Tes ties Gone 
aluminum Co common__.------------* pry — = ante 30, Jan 29 V, po Per Low High Shares Range Since Ja 
RE ag te 100 , So” A + tae 462 + 000 asia — 9 Jan os naigh: 
Aluminum Industries Sauanee + pee “ 22 ‘ae 250 112% ons 117 4 Cable Electric Produ C 
Aluminium Ltd common__...__-.--.-° 108 18% 18% = 19% Jan 22 Vg te Voting trust tos ml aageneene ‘ : 
6% preferred_...___.___-.------100 08 106 108 650 15%2 Jan 206% Js nk cn 500 F 3. 100 o = 
ameriean Beverage common_---------1 -- , . 126% Jan siege American dep rcts 5% pfd e 3% 00 2, sen 4 May 
eine. MAME. CD dncaccdedtancena¥4 3 ‘ “ os ~ als meeatates ; 3% Mia 
American es gee rornnen~ 100 an 2,200 fo gee | (ge ny Samuane Gopne, Bisse... —s | oa aici 
‘entral Mfg-----_----- : : 7m 3 > , ec ee G1 3% Je 3 
American Cities Power & wight— --4 = 20 19% 20 60 46 Mar oi a oe neg Ao on lh 5 yl caepeaeae io 9Y% 9M 160 sae dan 4% May 
Convertible class A g 25 sities 900 11% Jan 251, en Camden Pine a ae 1 - 9% 10 300 6% = 10% May 
Class ay « «ano ane aang -- dive a un Canada Bread - a 5 se ‘Ye 7 8 700 4 Jan 10% Aug’ 
Ie 25 a5 45 -- 44 Aug ; Cc : _ 1 i ere ° 6% Mar 23 Js 
RK REN EER 45 ug 52 anada Ceme --- ia 20 ae wan 
one SY 6 6% 9 50 42% July 481% <8 6 ¥2 % can gg a8 CONINR.-~-. r -- ‘ sae 5 F ae 227 May 
American Cyanamid Co common---__10 fa 2,300 4 Jan 74 Fa Canadian Car & Foundry Lta— 100 yee " -- A 1 a 5 July 
American & Foreign Power warrants_. 44% 42% 45 11,000 Vy Participating weagiaune _— ; 108 ¥4 Apr 9 fa. July 
— pees & Hoe common . PO te 8 3'500 36 ¥ + July so te Canadian Industrial alcohol seine? eee 25 27% es a 108% Apr 
n Gas te i Sale eis 21 2134 ; 32 Jan 1: Class A v -_ > Bee >, ne 25 25 Yo M: ; 
A 4% % a ie 36%2 35% 3650 — 2 = utue Class B con aioe a ° 8% nae | fa May 27% Jun 
gy ge common ..10¢ = vo 112% 25 sili } yoo 38 Jun Canadian Marconi____--_-_-----__- oa eh - =e 7 6 Jan 9% Jun 
|S NES EIR, e 12 s 4 11334 Feb eR is 2 + + og ama 4 3 33 35% ate os S¥e Apr Ray 
a 820 comversinte erences, tended i — oe 12 Sep Capital City Products ———. .- ° oR ee 1% Jan ion ms 
American eS ie Co_-_------_- 25 pee = a a 41} uly 54 July Gane ae x - . , . 2 Jun 
ff - eae 20 >. 21% 21% 150 2 Jan 52% Au ass B LS Es MOR gt ~ aa 16% Jan 911 
—— Lighs, & Trac common -25 tn 3556 36% 1.100 4 Mar 24% pic na Co common ; -- - > 28 Mar pe 42 a 
referre —* 2312 23% 231 Ae 2 Jan 361 arolina P & L $5 pfd______.._..... . — -- 12 Je ay 
American Mfg Co common 26% 26% = . =. 700 1742 Jan 24% wed Carter (J W) BA eee ie 7 “ atnes 2 20 422 Feb 19 Apr 
American Maracaibo Co___-------- 100 63 Ye 63% 635 1,200 25% Apr 293.4 — an eee 1 se 9 a 50 116% Sep 502 Aug 
Pree on in Meter Co___- Ps a* 3 325 6 = ae Jan 70 Mar _e (A M) ceammeenccemaseammammen 17 16% 17 oan 8% Jan ae oo 
erican Potash & Chemica 371 38 . VY, Jan 45 atalin Corp of A EER ee Swe be. 4 ‘ 00: 14% J ar 
]-----—-- * 47} 47% 47 ¥ 200 31 Jan 40% — MECTCA -.. ene 1 8% “3 -- 24 . ony 19%. Feb 
American Republics a 2 25 41% Jan 5314 om Central Hudson Gas & Elec com te 8% 2,700 7% July This ne 
erican “ 23 © com___.. ° } 
Amer 6t al-Kap common____-_---- 2 42 12% 13 2,300 113 : poe Maine Power 7% pfd_.___- 100 9% 9% 9% 2,40) . 
1st gn ol aie com_..-...10s t; io: 1,300 os 16% Mar Set ae ao seeneiee 05 as eae 10 Ma 
\ erre — /4 1% 13 ' 4 Jan 13% J ral Obio Steel Pr ne 105 % 105% 105! == 1842 May y 
$6 series preferred ° 135 135 4 30,800 % Ja om Central P. oaucts__-_-_-__ 1 1 8 105 130 1043 120 Apr 
135 n 1% J ower & Light 7 14% 14% 143 Y2 Apr 3 
American Thread 5% ° 32 550 120% J 4 Jun Central & Jo pfd___.100 a 14 100 21 107% Jun 
referred 30% 32} 72 van 135 A z South West Utili - aoe 12% Jan 7 
American Writing Pa B ------5 5 434 2,200 8 Jan 3 ug §Cent States El . ties == 50c 43, = — 118 14%.May 
ewes. + i i me ee eto Sy Ae ee ee So 
glo-Irania . ; v bE + i anne 6 338 . a 
: pgs aan pol Ge the wi 6 6 6% 1,100 35¢ cae =o juy Ceae ord a div a a ‘a SIN 100 20 20 = = 63 Sun 30 Few 
ngostura-Wupperman _---------_- -- ; Cessna Aircraft Co common......_. 100 20} 2 60 18 A Mar 
Apex- P| % “2 me _ \ o common. __-__-_ / 20% 20%. 5 ug 20% 
pres cn Bag Ta Pwr 452% “pid___10 ° . 2574 25% 90 ci Jan és my Chamberlin Co of A nar te ’ 4% 5 800 "3% ted 30% Mar 
2% pfd___100 323 08 /s 1 eb merica_____ : “4 Aug 51 
Argus Ine oan 9 111% 111% 111% Pes oT a 28 May ere Se Tn gale saeimenas,” os 11% 11% 100 7 ade 
Hansas Najaral Gas common 444% o% 61400 Te Jan 996 Jan Cherry-Burrell common 18% Teb 18 Jun 
po ay we neo lla voting-.-_.- ° 4% ‘~ So. oe 334 Jan a oe Chicago Flexible Shaft Co Soammnea 2 => a Se -- 18% Jan st See 
- 10% cy 500 3% Jan . Chicago Riv ommon-___* 45 ps nee ah 112 pr 
Armamens Power & Light $7 preferred. a 400 10% Jun a a sma cecssined bauer ----------4 12 i VY 7 4 34% ras Say — 
quipment Cor 7: 113 hilds Co preferred __.._.__._.... — 1 7 11Y, ep 
ae yg B Refining Co ae 18% 2 Lee 110% Feb = 113% May — A Soy on i peaepqmmnensae =_— = 100 ” 100 ere Fi an ten aoe 
ate ) oom ae om am enema emen 3 2 3 + .) 
achmerican a a. 10 10% 11 13,600 7 Ape geo po Fi seen S ane. ae ae a Jan 122% Mag 
ssociated Laundries of A. ‘oe $6 preterre? > fae 1,550 117 “4 Jun 
Associated Tel & T : America__----® fe . 9 100 85% Au y City Auto - BB__- * 4120 = a a 1} Jan 142 Jun 
el class A 1% 13 g 10% Ju Stamping 120 120 Jan y 
Atlanta Birm & Coast RR Co pfd__10 105 bo 300 % Jan = City & Suburban Homes.._.________] e 11 70 110% 13%. Jun 
oast RR Co pfd_ 160 ° 10 10% 1% Mar uburban Homes_ 11 =11% « Mar 135 
Atlantic Coast Fisheries - mee ee p 325 3 Jan 17. Feb Clark Controller Co -----------10 -- aa 1,100 8% Jan 113 Jun 
ph nog Coast Line Co 4 8% 7Ve 8% 3.700 101 July 104 Aug Claude Neon Lights Inc i -- 22 23 oe 8 Jan Bs, sun 
atlas Corp warrants vie Time am 5700 ru ae “ty Feb | Glevetand’ Bletrc™ tun fos 2 ce 
op Forge com 4% 1 y Ye Jan 1 eveland Elec or eet «aap gmat es _— ’ 14% , n 
ae Geet te = 22 se Se oe 23% Jan Sie dun ete eee i ae > @ ee 400 Hi 3% Sep 
Automatic Products. --1 233% 2 br _ 1,700 10% Feb tng Jun Club Alumin orp--- --------~- 100 50 42 550 35 ¥, . 22% Jun 
Automat 1 i 3% 24% 2.100 171 12% Jun ~ um GWtenell Co...encs<0<" 49 50% 60 ny Jan 43 J 
aa ic Voting Machine ~ 3% 13% 14 300 74 Jan 24% Sep - -- 6% 6% 0 2842 Jan 50% a 
Arid at & Sons common-_-_-____.-— 5 6% 6% 500 ". Apr 18% Jan ——a Plow Co common_-. . . _ 3% Jan 6 = 
Ayrshire Bemesier wads ae ou ont ae Red Seleniat airless. CER iwemnnnns  -- “sae “e .. 12% Jan aes os 
P 1 a > 8 
ws 20. 20 pond ah = 26% reed cure te — 2 ~y warrants___ >. — 21 2 = a — Sie. Feb 
2 “ope spa gNREIRES, -- Y. . a 
0 Sep Columbia Gas & Electri tat iia ae 2 8638 37% 62 400 5% Jan 21, Aug 
B ‘ 5% preference -- comer 100 seed 1,400 34% Mar ‘ive — 
Babcock & Wilcox C ommonwealth & Southern wariant 93% 93 9 bee 
Baldwin Locomotiv ~~ ° 40 a A ounese? Public ee eee a . re 1“ 7 71 Jan 96 Au 
Purchase war 2,300 29%4 Jan 1 ommunity Water Service-----—---- 33 ¥ 33 33% eo 1/64 Jan od 
1% aoe Fh gat for commen... 40% Aug Compo Shoe Machinery . -- 1Y, hs 200 27% Jan 36 ie — 
, -- i Maes - — 2 800 ® Jun 
Salou Sees SS sommes . he ~- == ~ See wham aie de ae ns nepx — 
cmapasenediiitial YY, > ae a nas . ‘ 3 * 
a Rag 13% 12% 13% 300 10% me 3 Pa $3 preferred nebo ee. ae > f mg 5 by ee 1S Jum 
Barium Steel Corp__- -- eo ame -—- -- _ Feb 2% Feb 
5 . m~ -- , j -- 41 
Barlow & Seelig Mfg— i 4%, 4%, 5% 9.700 10% Apr 125% Feb p mene woe Biscuit Co 1 ab Jun 43 %2e Mar 
B wie R convertible A common 5 18! ee ae 5% Aug 4% % ant 9 SE arn nonaas 78 7 > bin 7% Jan 12% 
aida Metractories Iit.....-.ooooi9- a h : preferred___ 7 Ma 
Baumann (1) common ; a in "6 1 900 3% - 20s Jun Consolidated G mgt eee em — ‘30 11494 oy 118 . Aug 
oe s 7 ’ e as Utilities__.______ -- ous sae - 18! 
gt pee Beceatees——-——-——-------—~ Too pie Seis 35%ane jeg re rte Mining & Smelt Lta-8 61 6% 7 2.100 55 ADF 110% Aug 
Beauni- Millis Inc comm ate 13% 13% -- 106 Mar 198 Mar olidate Retail Stores pike ads > 61 62% 368 ‘es Apr 7% Jun 
ras / a Consolidated R ------- ---=1 17¥ 1 : , 43% Jan 
Bellanca Aircraft com ne --10 — 3214 33 100 9 Jan 14% Au c e oyalty Oi... 10 8 4 18% 15,100 8% 65 May 
Bell Tel of Canada mon-—-----~-~~ 1 7 r ta 43 500 1842 Jan 33. 8 onsolidated Steel Corp_...__--—-- ~ - << 2% 234 "100 r ng Jan 18% Sep 
- 100 8 900 3% A Aug Gonsot Textile Co....___.------. -- 24 ee 20 223% 2% Jan 33 
i 150% ' 2 Aug 57 ol Textile Co---—-~-—~ -—-~~—~ ~~ ‘ : Ye 2,600 : “6 Mar 
su 5 Mates ome Sie Gane teu San | Semen By Sag ST aa 1G Aa HIE Je 
onvertible preferred 36 36 36 1% ; s ectric Co-— é 23 4,400 13% J % Jun 
Berkey & Gay Fur ° sa 130 30 Mar 46) ’ prior preferred 4 Jan 23% Ju 
iture -- -- f 6¥%2 Feb Cook Pai 106 =—:103 102 ¥ ™ 
Bickfords Inc Pepe 33% 3 -- 3614 Mar 4 aint & Varnish Co- 02% 103% 3 
; mon__-- be 2% 39 48.6 7 6 Jan Copper Range Co......______-....._ ° 205 5 , 00 102% Au 
Birdsboro Steel Fdy & Mach Co com_- 1 15% 153, > ,600 1% Jan 5 ange Co___- 6 20% 205 g 113 Apr 
; y&M 2 15% 3% Se TY ‘8 800 | ae s 
Blauner's a ado ach Co com_.* 1154 11% 12% nod 14% July 17 Mar Cornucopia Gold Mi 8 7%. 7%, 2,950 6% aa 20% Sep 
liss (E W) common 13% 13% 13% 20 6 Aug 15% May Coro Inc d nes 50 WY, 9% Jan 
ar Ridge Corp common , 2% 2% 2% 3 pes aaa — 14% Jun Corson & meynclds.___._-------...- ae vie ty ye Jan }® Jun 
y ® ‘4 Ve 4 oe -- D 
or ee weemeeres—-. ti ale ate 16.3003 , Pie BO $6 preferred A_----——- 1 3% = 33% 2,500 st hd 
al (S) & Co- ° 338% 53 | 55 1,600 a fa p Mar Cosden Petroleum common___._____- 3 98 97 98 90 2 Jan 4 Feb 
Boh /8 24} 2842 6,500 152 J vo Feb 5% convertible prefer ee ae 2% 2% QY, 84 Jan 109 Fe 
ra Ey. C) Co common... ° 233 » Jan 28% Sep Courtaulds Lta— red_.._-- 88 -- 35% 36 a 2% Aug 3% a 
“he © gp Or 0 pager , ° 
seems Pe mien gh i alacnaeeegeaantane = ol a By “— we Jan 233%4 Sep eS Sa Te (ord reg)-_£1 , = om 40 July 
ourjois I -- ‘ 0 Jan 135} 5 35 -- == = i 
Bowman-Biltmore com ee ae sa% 4 _50 32 Jan = bs ion yt Brewing Co rf 7 24% 25 Va 3,400 Va zon 10% May 
is ist preferred ‘oemeranes 1% 1% 1% 1 ne oo = 15 Sep Crown Yoent Petrol (aad) --* 9% ; Vs ~ 5,600 1 Jan bet 7a 
preferred 35 Ye 34% 35% " 7%e Jan 2 May Mm ok Le A... ] 87 83, s 700 8 Ju) 2 
Brazilian Traction Le e 25, > 600 34% de ork International A ° ° 8% 9 1,40 y 11% Jan 
, 25% 23 Pp 48 Feb Crown Drug Co common____-------25 ~< »400 7% Mar 
Breeze Corp + man Let & Pwr_...---- ° 295% 8 Ya 900 2% Au 5; rug Co common-_-_ -- wall 11% July 
mmon_ "8 21% 223 & 4% Jan =% convertible preferred____.--- 250 4 x = 15 Jan 
premeier  Aerengutea (RR OR Se ee eee i aes Se a 
Co. . 5 5Y ; Feb $6 preferred —menenenenenes a 3%, 37 ~~ 5% Apr 
Brillo Mf ° a V4 1,900 3% Feb 7? * “a 3% 500 28 = (July 
i Class Co common ° =f 64% 6% 100 5% Aug ante _ Cuban. Atlantic 8 nb, is Bb 53 53 20 33° i a” Mar .; 
ri Py = -- a 17 ugar Jum: 
a ho ae. ds 91% 389 ae — a pas vn Tobacco common S$ 27% 26 27% -3,400 22% M pei 
British American Tob 4 22 500 20% Aug 23% pond Gurtie aoa Inc common __-__--2.50 = 13% 13% 200 12 proved 31 Jun 
Am settee obacco— pe g Co (Mo; = at 13% 14% -- 4% Mar 3 Qo 
in ie oa nn 4 /2 P n 
me A £1 owe —- 10%P =. See 14% Se 
2 sh Celanese Ltd— os ae Fetity eb 22% May p 
British’ = rete ord reg__ ite a ¥. Jan 22 = Apr ° D 
umbia Power class A__-.. o -- -- Dave 
Class B class A__-...* re -- 5% Mar 63 nport Hosiery Mills 
Brown Fence -- ° men oe ae — 20% Jun Ps, —_ Dayton Rubber Mfg re a ‘is Re 
Class A a Wire common__--..--4 BY% “8% BY -- 2% Apr 3% Gon Class A convertible ru 36% 35% 36% 950 31. Jan 37 Jun 
Brown erred e Ye 8% 500 5% Jan 3/ Dejay Stores common- ina 37 ; 22% Jan 36% Aug 
Forman Distille 34 33 34 83, Jun | Dennison Mfg class A common 50c Y, 37 20 8 
$5 pri stillers ‘ a ? 500 24 «Jan Dennison Mfg class A c ae 10% 10 103 35% Feb 40% Mar 
Brown Ri r preferred e 22% 21% 22% 1,300 20 Feb z=. Sep 96 prior preferred ommes._--9 8 71% 8 » 400 7% Apr 11% Jul 
ubber Co common ) “5% oS, | — 91 Feb ro Ye — 8% debenture -50 ~ 87 87 1,400 5% Jan 9% Feo 
Bruce (EL) Co common 4 5% 5% 1,700 3% Jan i Jon — & Ref Corp 100 “Ze oe 3 a Apr 92 Feb 
ruck Silk Mills Ltd_................ m2) a : 0 asket & Mfg Ve & 8% ens pr 142% May 
Buckeye Pipe 8 ore pti 1 rin -- 33 Mar 41% Aug 6% preferred_-_-_- ro -~ 17% 17% “<r 8 Sep 11% Jan 
Buffalo Niagara & East Power— ° 13% 13%, 13% -- 94% Jan 10% Feb Detroit Gray Tron Foundrv ms 21 21 20 16 =6Jan 1842 Apr 
$1.60 ce dh East Power— ¥ V4 13% 2,400 10 Jan 1334 Sep = a Stove Co common_ — oar 2% 2% #1 500 “2 pre 21%. dan 
$5 lst 3 ’ ro teel Preducts Raa 8 1% 77 ‘ 6n 2% July. 
Bunker Fe py ae 8 ates Botts — 18.008 120% Jan 29% Sep oar aunian common 4 35 34 35 Ye a i = al Aug 
urma Corp Am manannnan-8.60 13) "431 Y, Jan 117 Au preferred__ r -- sae oer 35. ae 
Burry Biscuit reg rcts 2M ~ th 1,900 10% Jan 14% any 0 m) >" w pare 25% Apr 30% AUs 
Butler (P ae | 8 15,800 1% Jan 3) Diamond Shoe commor — 10% Feb 12 Jun 
H) common ee 5% 4% 5%4 «16,100 3 Jan San v4 Diana Steres Corp ° 30 29% 30 
: : 6 200 4% Jou Sea Bei Diveo Corporation 3 22% 22 22% 1,050 18 Jan 20. Jun 
saad Dobeckmun Co common 1 ~~ 22 223 700 13% Jan 25% July 
meccencennsasd 33% 33 ‘oq 200 11% Jan 23% Jun 
33 ¥% 300 
20 Jan 36 July 


























































































































For footnotes see page 1197. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 7 


ees 





; STOCKS 
New Yerk Curb Exchange 


Par 


Domestic Industries class A com—--——1 
Dominion Bridge Co Ltd 
Dominion Steel & Coal onme~_8»<~6© 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd__ 
Draper Corp 
Driver Harris Co. 
Duke Power Co___.-~ 
Dunlop Rubber Co Ltd— 

Am dep rcts ord reg 
Durham Hosiery class B common ..— 
Duro Test Corp common 
Duval Texas Sulphur 




















East Gas & Fuel Assoc common._____® 
4%% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred 
Easy Washing Machine B_..—-~..~-- 
Economy Grocery Stores. 




















Electric Bond & Share common____._8 
$5 preferred 
$6 preferred : 
Electric Power & bm yeaae 2d pfd A... 
Option warrants 
Electrographic Corp 1 
Elgin National Watch Co 15 
Elliott Co common 10 
Empire District Electric 5% pfd_-_100 
Emsco Derrick & Equipment.___._..._8 
Equity Corp common 10¢6 
$3 convertible preferred 1 
Esquire Inc i 
Eureka Pipe Line commont______-_-68 
Eversharp Inc new common 
































Fairchild Camera & Inst Oo__.....__1 
Fairchild Engine & Airplane_...._____1 
Falstaff Brewing 1 
Fansteel Metallurgical__...___ -; 
Fedders Mfg Co 
Federal Compress & Warehouse Go--38 
Fire Association (Phila) 
Ford Motor Co Ltd— 
Am dep rcts ord reg 81 
Ford Motor of Canada— 
Class A non-voting s 
Class B voting s 
Ford Motor of France— 
Amer dep rects bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing 1.25 
Franklin Co Distilling__....__......._1 
Franklin Stores — 
Froedtert Grain & Malt common ..... 
Fuller (Geo A) Co 
$3 conv stock 
4% convertible preferred___.____108 






































Garrett Corp common_ 
Gratlucau rower Cv common 

5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Lta— 

Amer dep rets ord reg £1 
General Finance Corp common-_ 1 

5% preferred series A 10 
General Fireproofing common________* 
Gen -3as & Elec $6 preferred B______® 
General Outdoor Adv 6% pfd______100 
General Public Service $6 preferred__® 
General Rayon Co A stock__________® 
General Shareholdings Corp com 

$6 convertible preferred 




















Geoigia Power $6 preferred___ 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Corp___..____ -2. 

Glen Alden Coal 
Gobel (Adolf) Inc common-_._______ 
Godchaux Sugars class A 
Class B_ 
$4.50 prior preferred 
Goldfield Consolidated Mines_... __ 
Goodman Mfg Co 
Gorham Inc class A 
$3 preferred 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Co a 
Grayson Shops (Cal) 1 
Great Atlantic & Pacific Tea— 
Non-voting common stock__ nae 
7% Ast preferred 100 
Great Northern Paper 28 
Greenfield Tap & Die e 
Grocery Stores Products common__25¢ 
Gulf State Utilities $4.40 pfd_._.__1 























RN ALL 



































100 
Gypsum Lime & Alabastine s 


@all Lamp Co r 
Hamilton Bridge Co Ltd e 
Hammermil! Paper 10 
Hartford Electric Light __28 
Hartford Rayon voting trust ctfs__ 1 
Harvard Brewing Co mee 

















Hat Corp of America B non-vot com_1 
Hazeltine Corp 
Hearn Dept Stores common__ —. 
Hecla Mining Co 250 
Helena Rubinstein__ e 

Class A s 














Week’s 
Range 
ef Prices 
Low High 
4%, 4% 47% 3,300 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


225 


100 


300 


100 
100 
200 
2,800 
900 


75 
400 


30 
60,800 
500 
100 
2,000 


200 
800 


Range Since January 1 


Low 
4% Apr 
25% Mar 
6% Apr 
15 Aug 
67 May 
74 Apr 
38% Jan 
84 Jan 


9 Sep 
8% May 
3% Jan 
1% July 


2% 
78¥2 Feb 
4642 Feb 
33% Jan 
1% Jan 
47% May 
47 May 


39% Jan 
8 Jan 
17 Jan 


9% Jan 
95% Jan 
97% Jan 
70 Jan 

fs Jan 
11% Jan 
35% Jan 
15 Jan 
105% Jan 
10% Aug 
1% Jan 
43 Jan 
73% Mar 
25 May 
31% May 


11 Aug 
3 May 
16 Apr 
38% Feb 
942 Jan 
23% Jun 
56 July 


5% Jan 


22% Jan 
22% Jan 


3% Jan 
5% Mar 
2442 Aug 
3¥% Jan 
1058 July 
17% Jan 
17% Jan 
55% Jan 


Jan 


Jan 
May 

Jan 

52% May 
12% Jan 
18 May 
17% July 
175. Jan 
3% May 
48% Jan 
13 Jan 
103 Jun 
% Jan 
39% Feb 
7% Jan 
47 Jan 
39% Jan 
22% May 
7¥%, Mar 
10% Apr 
8% Aug 


86 Jan 
127 Jun 
35 %2 Mar 
10% Mar 
7% Jan 
109 July 
8 Feb 


9% Jan 
6 Apr 
27 # £=Aug 
53% Jan 
1% Jan 
3% May 


7 J 
29% J 
6% Jan 
8% Jan 
20% Mar 
14% Jan 


High 
5% Feb 
28%2 Apr 
10 Jun 
15 Aug 
70 Aug 
84%2 Sep 
66 Jun 
95 Apr 


9% Aug 
12% May 
4% Aug 
14% Feb 


3% Apr 
99 July 
60 Apr 
37% Mar 
2% Jun 
60 Jun 
59%2 Jun 


48% Jun 
12% Jun 
20% Jur 


15% July 
101 July 
105% Jun 
113 Sep 

3% Aug 
15% Jun 
41 Sep 
33% Jun 
10842 May 
12 Feb 
2% Jun 
48 Jun 
134% Sep 
32% Feb 
39% Jun 


Jun 
4% Jan 
174% Jan 
55% Jun 
50% Aug 
24% Apr 
75 Jan 


8 May 


27% July 
28 Jun 


715%, May 
7 Feb 
34 Jan 
4% Aug 
1334 Sep 
26%, Aug 
29 Jun 
82 Jun 
114 Jun 


14% 


9% July 
12% Jun 
92 Jun 
11% Sep 
34% Feb 


18 May 
10% Sep 
9% Apr 
23% Jun 
14842 Jun 
106 Jun 
108 Jun 
3% Jun 
a Mar 
104 Apr 
19% Apr 


115 Sep 
110 Jan 
19%4 Aug 
52% May 
17 Jun 
19% May 
21% May 
24% Jun 

5% July 
71¥%4 May 
47 July 
106 July 

1% Jun 
39% Feb 
13% Mar 
51% Apr 
50 Feb 
37 Aug 

9% Feb 
20 July 
13% Jun 


103% Feb 
140 = Feb 
42% July 
22% Jun 
10 Feb 
114% Mar 
10% Jun 


12% Feb 
7 Jun 
32 Jun 
60% Jun 
3% Jun 
4% Mar 


9 Sep 
36% Jan 
11% Jun 
13% Jun 
26% May 
15% Aug 





STOCKS 
New York Curb Exchange 





Heller Co common 
5%% preferred W W —----—- ais 
Henry Holt & Co common 
Heyden, Chemical common— 
Hoe (R) & Co class A 
Hollinger Consolidated G M..._-..-5 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common..__... 
Horn (A C) Co common 
Horn & Hardart Baking Co ..--..- 
Horn & Hardart common ____.._—--—_-- 
5% preferred 1 


Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fibre Corp..._.._---_~- 
Hussmann Ligonier Co ..._-_.-—_--.- 
$2.25 preferred 
Com stk purch warrants. 
Huyler’s common 
lst preferred 
Hydro Electric Securities, 
G@ygrade Food Products 

















ewese 


3 








we 














| 
Ob ae 


b 





Dilinois Power Co common_.__._.._.__-_* 
5% conv preferred 50 
Dividend arrear ctfs 

Iinois Zinc Co bd 

Imperial Chemical - Industries— 

Am dep rcts regis_____ ca 

Imperial Oil (Can) coupon. © 
Registered bd 

Imperial Tobacco of Canada_________8 

Imperial Tobacco of Great Britain & 
Treland #1 

Indianapolis P & L 5%% preferred_100 

Indiana Service 6% preferred.____.100 
7% preferred 100 

Industrial Finance v t c common__-_..1 
Common — 1 
7% preferred 100 

Insurance Co of North America_._..10 


International Cigar Machine s 
Ynternational Hydro Electric— 
Preferred $3.50 series 50 
International Meta! Industries A__...* 
{International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs_.* 
Registered shares_. bs 
International Products ---.-....._10 
International Safety Razor B_. e 
International Utilities Corp com __..15 
$3.50 preferred 50 
Interstate Home Equipment 
Interstate Power $7 preferred___.____ 
Investors Royalty__- 
Iron Fireman Mfg voting trust ctis.__ 
Irving Air Chute 
{talian Superpower A 


















































Jacobs (FL) Co 1 
Jeannette Glass Co e 
Jersey Central Pwr & Lt 54% pfd__100 
6% preferred 100 
7% preferred 100 
Julian & Kokenge Co bd 

















Kansas Gas & Elec 7% preferred_.__100 
EKennedy’s Inc 8 
Ken-Rad Tube & Lamp A 
Key Co common 
Kidde (Walter) & Co 
Kings Co Lighting 7% pfd B 
5% preferred D 
Kingston Products 
Ki:by Petroleum 
Kirkland Lake G M Co Ltd 




















Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores new common 
Kresge Dept Stores— 

4% convertible 1st preferred 
Krueger Brewing Co 














Lake Shore Mines Ltd 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware__..._.____§ 
Lane Bryant 7% preferred_ 1 
Lane Wells Co common 
Langendorf United Bakeries class ae 
Class B s 
Lefcourt Realty common 1 
Convertible preferred__...........__® 
Leonard Oil Development 25 
Le Tourneau (R G) Inc 1 


Line Material Co 8 
Lionel Corp — 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common____..__________® 
Loblaw Groceterias Class A_..._._..__® 

Class B ® 
Locke Steel Chain 5 
Lone Star Gas Corp common-________10 
Long Island Lighting Co— 

Common ctfs of dep 

7% preferred A ctfs of dep 

6% preferred B ctfs of dep_______ ~_ 
Louisiana Land & Exploration_ ———-1 
Louisiana Power & Light $6 pfd_ 
Lynch Corp common 






































Manati Sugar optional warrants. 
Mangel Stores common 1 
$5 convertible preferred 
Manischewitz (The B) Co... 
Mapes Consolidated Mfg Co 
Marconi Internat Marine 
Communication Co Ltd 21 
Margay Oil Corp « 





--<--—-- 





Friday 
Last 
Sale Price 


Week’s 
Bange 
of Prices 


Low High 


106¥2 


253 4 
577 & 
10% 


26% 
34 
111% 


26 
43 Ye 
9 


991 


22% 
43 


5% 


107! 2 


Te 


2612 


5834 


11% 


26% 


34% 


11142 


26 
45 


23 
43 


6 


Sales 
for Week 


Shares Range Since January 1 


Low High 
1l Jan 14 Aus 
103% Jan 108 Aus 

Jan 9 Jan 
Jan 27% May 
Jan 59% Jun 
Jan 12% May 
Jan 182 Aug 
Jan 20 July 
Mar 40% Jan 
Jan 26% Sep 
May 130 May 
4 Jan 34% Sep 
Mar 113 Jan 


Jan 28% 
4 Aug 50 
May 19'4 Sep 
Jan 24% Jun 
Aug 46 Jun 
Jun 10 Aug 
Jan 6% July 
Mar 36 May 
May 6% Jun 
4 Mar 20% Sep 


Feb 
Feb 





11% Jan 
4%, Jan 
104 Jan 
108 Jan 
x108 42 Mar 
21% Feb 


116% Feb 
13 Jan 
2842 Mar 
8% May 
18 Apr 
52% Jan 
43%, Jan 
3% Jan 
7 Apr 

4% Jan 


15% Jan 
16% May 
14% Mar 
84%, Aug 


99 Jan 
9 Jan 


15% Jan 23 May 
35. Jan 5% Aug 
6% Jan 11% Mar 
10954 Apr 110 Aug 
13% Mar 17 Feb 
25% Jan . 32 Jun 
6% Mar 8 Jun 
4 Mar 7% Jan 
48 Mar 70 Jun 
Sep 2% Jan 

Feb 37% May 


Feb 19 Jun 

Jan 1912 Sep 

Feb 30% Apr 

Jan 5% Sep 

24 Mar 24% May 
"18% Jan 24 July 
10% Jan 15 Jun 
1% Aug 2 
85 July 96 
80% Aug s9 ss Jun 
7 Aug 11% Feb 
110 Feb 114% Jun 
32 Jan 40 May 


July 
Jun 


3% Jun 


2% Mar 
Vg May 


14% Jan 23 
104 Jan 135 Mar 
17 Mar 18 Mar 
33 Jan 38% Aug 


5% Aug 
21 Apr 29 


6% Feb 
Mar 





For footnotes see page 1197. 
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NEW YORK CURB a 
RANGE "EEK y . _ ANGE 
STOCKS muna GE FOR WEEK ENDING SEPTEMBER 7 
New York Curb Exchange La ~ Week’s Sales 
Bale - enn for Week STOCKS F 
ri , 
, Par oun peed Shares Range Since January 1 New York Curb Exchange ad _ ‘ Sele —- 
Marion Steam Shovel___.________ 4 : Low i a 
Mass Utilities Association v t c_______ ¥ ee o 200 1 High Bale Price of Prices Shares Ra 
Massey Harris common______________ ; . 1%, 15% 300 7 + on 13% July Per Low Sigh nge Since Janvarw 1 
McColl-Frontenac Oil Co 6% pfd_-—_i00 1l%2 11% 400 75 a8 2% Jun Low High 
McCord Corp common___-._____ Pew 137 ; —— i 95 ed 12% Jun P 
$2.50 preferred --_--___-______ ° eu 1% 12% 2,600 7: a 95_ Mar Pacific Car Co common 
McWilliams Dredging_ e , 4242 42% 50 365 12% Sep Pacific G wr. “4 1942 19! 9 \, 
ariel 1642 16 16% 2.100 taar Mar 45 Jun 5% % a Elec 6% 1st pfd__.._28 —___ 395, ot 100 14% Jan 2 
a Jonasson & Co. . 190 , “ve oan 18 Feb Pacific Lighting 86 moterred -------- 25 -- 37% 3735 Pe 38 Jan sax ‘oe 
emphis Natural Gas common_______ va 90 190 20 1 Pacif erred——_______ - — 106 06 36 Ja 
Mercantile Stores common__.________ ; se . oe 1,000 "ts a 190 Sep Pacific rt .. Light 7% pfd_____100 113 = 28 104% July > July 
Merritt Chapman & Scott____.____ ae 129 126 129 150 91 - | 2 Feb $1 30 oo + aca Tae a ae ae em ae a a Vd -- ci = 110 Jan 18: irs 
SID itvnthntednnninticmecunanie te 16% 17% = 2,200 13% Jan 130 Jun Page-Hersey Tube nan eran - =e oe. 7 Jan eae anit 
644% A preferred... 100 5 5 5 400 34 > 18% Jun Pan, Aasenies es new common_____ . Stes = -- x22% Jan onte med 
Messabi Iren Co............ 1 “ -— vis 100 . a 5% Feb Pantepec On et Ways warrants______ 6 "6 “61 ae can 26 Jun wen a duly 
ae ceeene Corp_-——---__.--_--_25¢ . 4% 3,200 35% cn a se Paramount Seles denne AM sis____. 2% 125% 13% "haan 5% July “9% ie 
articipating preferred_____ 15 we 3% Jan /e Fe Parker Pen Co. 7777" 1 an 2 rs 8% Jan 15s; : 
ene ee eroce — Se 4 5M% Mar n ee eee ane =, ia _— 81 " O78 July 
45 Ji Parkersburg Rig & Reel = ~—~—SCS 10 ~~ : Y 2 Jan 93. 4 
Michigan Bumper Corp______________ 1 7% ro : ” 514 Aug Patchogue y Fann BR ghar i 20% 20% 20! 1.000 33% Jan 50 a 
Michigan Stee! Tube_-.___________ 2.50 oi, »°a = 734 14,100 > wf —— Peninsular Tel B——— nF 51% 54 18% Jan 22 
Michigan Sugar Co___._..._.____ > ey 12 12% 500 BY ce 734 Sep $1.40 el ans ag common.,...__ ° ne “s 50 44% Jan 54 ¥ Feb 
nities tiauticiindeisinass a oa 2% 1,200 1% rod — Jun Pennroad Corp poten oe aaa een ae 25 -- MES. Cs ete 40 Mar 42% Mar 
Micromatic Hone Corp_______________ 1 31 llt2 11% 500 8% Jan 4, jun Pennsyivania Edison Co $5 ser ewe ammresee 7 6% 7} 7.200 29 Jan 31% J 
Middle States Petroleum class A vt c_1 17 21 21% 300 12% Jar 13% Jun $2.80 series pref 2 Co $5 series pfd_* an hts 7.200 5% Jan 3% Fem 
Co} CP etertnertensetls a 16% 17% 800 15% Aug a Penn Gas & Elec lace A eoqg7777 ~~ a sat tans — SS See 821% July 
Lay nny oral gh sperm Stina 38 ae’, Se 2% Aug 5 Pe Penn Power & Light $7 preferred_~~* 25% 2% 00 “Gay, MOF 51% May 
idland Oil Corp $2 conv preferred__* 1134 a of 7,500 11 Jan 15% f tong ‘“ $6 preferred eae erred____s 110% 110% 110% 610 reste an 3% Jun 
2 Ya 200 103 a ty es Saree rrr renee 110 4 an 115 v 
Midland Stee! Products— wth 16 Mar Penn Water & Pour Gn TENN Ha “7 hae er 700 Be ah 112% Jun 
-cum dividend shares__...___ . ia ec... ee of 75% 13 V4 15% Jan 63 
Midvale Co common_________________ @ fl 30 8630 50 26 Mar Perfect inno 100 230% 22514 930% — 57 Jan 75% de> 
Mid-West Abrasive 50 6% 35%4 37 925 28% Jan = May wai ad ai 45 . 45 200 151% Jan 23014 aan 
Midwest Of Co_...___...___.._._- 10 “53 3%8 35% 300 2% Feb “ Feb Pharis Tire & Rubber ~ 35° Jan 45 Sep 
Midwest Piping & Cupply.________ a ‘ 942 9% 1,000 8% Jan y, jun Philadelphia Co common... ~~"~~ 1 15% 15% 16 
Mid-West Refineries.___--..---1_~31, 39, 3 100 aon 11% Apr Phila Electric Power 5% pi D2 Ole 11% 12 2,500 11% Jan 18 Ma 
Miller Wohl Co common ——---"-""1_ 17, 1328 43% 1.500 3% Jan a A Phillips Packing Co pfd_---___28 32 32-32% 23. 14% July 
% conv preferred_________ 50 o%8 17% 1,900 14 Au erce Governor common "~~ 10 9% 10% 9 Jan 32% A 
Mining Corp of Canada__.... 4 53 v2 51%4 53% 425 46 : 17% Sep Pinchin Johns ny henner P inet 32. 32 4,000 7% Jan ‘Jon 
Minoesote Mining & Mig- 7s SS 5% 5% «= 4,00 | 1% san) “os ane Pioneer Gold Mines Lan 958--------- pt nif de 500 25% Apr 874 Jun 
Minnesota Pwr & Light 7% pfd 100 i) 76 325 60 M ”e May Piper Ailreraft Corp com 7070777.” 1 514 5V, 5% = 18 Aug 18 
Missouri Public Service common______® 27 = ~- ua 106% yond oan = Pitney-Bowes Inc P Com. -————.—_____ > 5% 5% Hs tae 4 Jan 6% Jute 
dliignien 25 827 1,050 13 un Pitts Bess & L E RR ~~~ ~~~ 77777~z2 10% 103 3% Apr 61 
Mojud Hosiery Co Inc__..__-____- 2.50 19! 7 ; a 27 «Jun Pittsburgh & Sake ei ee ——— <i 43% = VY “_ x8% Jan 113, july 
Molybuenum Corp__________________ 1 + 18% 19% 4,800 13. Jan 19¥ Pittsburgh Metallurgical.__.--~~~~~~ 50 69% = 68% 70 43—*Feb 44% Apr 
Monogram Pictures common_________ 1 a 1l¥2 12% 1,300 9% Apr 13% Sep Pittsburgh Plate Glass...--~~7777~"2° | -- on “ 64% Jan 78% Ma 
542% conv preferred___________-10 } 4 4% 2.200 Feb 3% Aug Pleasant Valley Wine Co - 25 x142 141%x142 — 144% Mar 20% 5 
Monroe Loan Society A 1 3% 942 9% 500 9% Aug Bs. Jun Plough Inc common 1 a phe abs 700 #6117”) Jan 142% May 
soatens Dahote re 25 2% 334 6,900 2% Jan 33, po Pneumatic Scale — 18% 18% 18% 100 ast — 6% Apr 
Le ena ie ag ERR | Beware alstnagg a me SE 
Pi ET eames ~~ 20 «21 300 18% Mar — = Power Corp of — 5 20 1914 20 “S00 an 514 Sep 
Moody Investors partic pfd_____..___. on a . Apr Pratt & Lambert Co ° =e 9% 9% oo tage Jan 22 July 
M untain City Copper common______ 50 _- se 200 38% Jan 44 Jun Premier Gold Mining ° 40% 39% 40% 200 6% Jan 11% Jun 
ountain Producers__._.._______ 10 * 1% 2 1,600 1% Jan 23, Prentice-Hall Inc cot 1 1% 1% 1% 5 32 dan 40% Sep 
Saentcen States Power common_____* PA igs oaat 7% 2,900 6% Jan ey yo Pressed Metals o8 danenton ee : =. i“ ve sit Jan 1% Mar 
n States Tel & Tel ~_100 78 26 150 24% Feb Producers C 13% 13% 14 = Jan 3 M 
Murray Ohio Mfg Co________-____- ze. —- == 129° Ma 30, July orp of Nevada____ 1 thee 1000 12 M 4 
soe 24. ‘ -- 29 Ma 3/, Prosperity Co cl Samana wae 1 #1 ar 15% Ma 
Muskegon Piston Ring 241% 24% 241 900 y 140% Aug ass B e 1 3,500 % J y 
g > 2 18 Jan Providence Gas 11% 11% 11%, an 1% Ju 
Muskogee Co 2% ~~ 17% 18% ; 26 Jun * 7 ” 100 10 + 
6% maa, ’ 121% 12 : 1215 : 200 13% Jan 19 May — Service of Colorado— Son 9 9 200 poe a 13% Jun 
100 oe ea .100 10 Jan 17% Feb % ist preferred 100 y 9% Feb 
, -- 89 Jan 98% Aug eum, iit preferred_—.____"""100 = 110 110 10 107% Apr 112 wu 
N Se ws Pr age -- 111% Jan 118% Jun 
$5 prior preferred 16 15% 16% 4 
Nachman Corp . Puget Sound Pulp & Ti = «(OT 107 1073 ot 2 17% Jun 
National Bellas Hess common 1 = 21-2 100 19% J Pyle-National Co's mber-————___® — __ i >. Um! 110% Jan 
National Breweries common__________ . 3% 3% 4 13,800 2% Jan um Manufacturing... sot os ist Mar ee 
7 Ce 2A Me ee ~- sta ae E ep 6 il \, m1, -— 4 Mar 18} 
National Candy fp er 25 _ ete ae = 33"2 May 38 Jun 7 a 900 13% Aug 1736 — 
National City Lines sane aS: — - 20% 20% 100 oo ae 39% Mar : 
National Fuel Gus peepee 30c 17% 17% 18% 1,000 po rh a, an Q 
on EDD ee Se aD eae an an an ae aD ea eo aw 95 ‘ és ’ v7/4 € fe 
National Mfg & Stores common_-—-—~ 1 27% 12% 12% 8800 11 Jan 3 fe Quaker Osts common ° « 
ational Refining common__________ 1 ne 9 9 100 8% Feb 10 6% preferred 88% 87 8812 440 76% 
National Rubber Machinery_ « = =o ~ — 14% Jan July Quebec Power Co 100 —— 162 162 20 1 we 90 Jun 
National Steel Car lees acts ene gre on mee 135% 14 1,000 11 Jan =. July s nae, ne An 56 Jan 164 Jun 
National Transit_________ ~~~ Fa50 -- ics ae ee 16% Jan ; Feb — 13° Jan 1442 Jun 
National Tunnel & Mines common. , 15 145% 15 1,300 1 19% Jun 
National Union Radio__. aes 1% 1% 2 i400 tee aoe — July R 
ee Se 54 5% 5% 1/200 /8 Y Mar 
Nebraska 5 May 6% Jan Radio-Keith-Orph rran 
Nehi ee unee” preferred______190 a pan ghee Railway & Light Sosurtlics ms on 2% 2% 3 26,300 1% Jan 
Nelson (Herman) Corp_ ee --. -- —_ =e 113° Aug oe common 10 18% 191 * 
eptune Meter class A__ a 934 934 100 "9 May == ann ailway & Utility Investment A_ sa 8 19% 250 15% J 
Nestle Le Mur Co class A___........ : 13% 13 131% 500 a — 11% Mar Rath Packing Co. common_____ —— 314 1% 1% 200 1% = aa jo 
New England Power Associates ° -- 842 85% 200 Ye a 14% Mar Raymond Concrete Pile common 7 32° 31% 31%, 25 29% July 42% me 
6% preferred ose 9% 9% 9% 1,075 6 San 10% Feb #3 convertible ureferred__ ___-______® 31 32 1,100 22% Jan 3344 Jan 
$2 preferred 76 Ye 7434 77 13 a 9% Jun Raytheon Manufacturing common__50 185; . - 52 con 
° 1 ,300 63 Jan 801 Re & mon__50c 185% 18% 19% Apr 56 May 
New England Tel & Tel 25% 25% 25% 25 21% J Ye Jun d Bank Oil Co 1 13, /s 9% 4,900 17% Aug 23% 
New Haven Clock Co_..~777777777~2°8) 1214 121% 123% 7. 210% fan 25% July Reed Roller Bit Co Py ? 1% 2% 50,500 1% Sep brates 
New Idea Inc common > 28% Be 24542001444 Jan St Jun Reliance Blectric & Engineering—----8 18 17% 18 195 Say, AUB 26% Mar 
ew Jersey Zinc ‘es 6 265 un ce x Dry Goods_- ead 8 175 
New Mexico & Arizona Land 25 (66% 66% 67%. 9 = Sp Jan 28% May Richfield Dil Corp. warrants_ ° 23% 22% 23% 2,300 hte _ Ps Jun 
New Process Co common______-______ : 4% 4% 43%, 1,800 25% Mar 13> Sane Richmond Radiator__._________" "7 i aoe 1% 1% 4,200 % Jan 1% Feb 
oul a: Pisin SA we as “4 5% Jun Rio Grande Valley Gas Co v t c______1 1% Saf + 2,100 3% Jan 6% pn 
uction Co common ‘ é = i i i: oo % Jan 1% 
a Ae Fe 
od g 5 ee Warrants._......... i 7 ? 100 x5 Mar 7 Sep pees ae & Be Of pfd D__-_100 -- Ps 105% A a 
ras i -—- -- ae e ah + 
NY ‘Mergnauras Rosario_——-_-_____ 0 42% G1 dy 72 aoe 22 Jan Rolls Royce Ltd— es eT an eee: | ok a May 
a5 Shipbuilding Corp— 9 sit ne he Ee ro " - 4 Ss Kn ane x... = rets for ord reg______..__£1 a ay 
N Y State ieettie & 1 147% 14% 14% 200 1 erin Ronsen wees Metal Lo Lt, 17% 18% 400 ish = tgp 
NY Water Bence sate ee t0 Pid-100 = 107 107 ime 0G ANE 121% May Roasevelt Field Inc_--.—-------8 3% 3% ‘gs, 300 1M Jan it Jun 
Niagara Hudson Power common” -- 6834 70 1 Feb ot Petroleum Co ae 1 = be 4 400 2% Jan 
5% 1st <n le gd common....--10 6% 6% 6% 16,200 ee oan 90 May $1.20 convertible preferred________ 20 ™ 7% 8 1,200 6% Mar o — 
5% 2d preferred — 10812 108% 109% 525 agi, anne 7% July Rotary Electric Steel Co 10 245; 34 -- itl 18% Feb 19% Ju 
Class B optional warrants ne 2 101 102 60 82 be 110 Aug Royalite Oil Co Lta Ps irda 4 24% 1,500 18% Feb 25 aon 
Niagara Share Corp class B.com_-_.5 8 % is 900 fs Jan 1. oa peas Seon Ate 2% 12% 12% 121 00 sete con 19% Mar 
Niles-Bement-Pond ae 8% 8% 8% 700 634M Ye July Ryan Aeror*:itical Co 1 7 72 12 2 200 11 Mar 12% Se 
Nineteen Hundred Co 15 %2 15 15% 4,400 ‘ar we 8% Jun Ryan Consolidated Petroleum ° 53 7 7% 3,200 6% Aug 10% Jan 
Nipissing Mines? ------—-—~-- , ee wae ma , 13% Jan 17% Feb nga ane... lS 5% 5% 900 5% Sen 0% Jan 
N B 2% 2% 2 2400 2 Jan 3% Ane a 4 4% 1,200 3% Mar 4% Feb 
oma Electric : Apr 
North Amer Li 1 23% 22243; 8 
$6 aeeaet waht & Power common__1 334 PO ng pend 19% Mar 26 Jun S 
North American Ra -- 130 132 225 1a os 5% May 
Cla ‘ yon class: A_______ ° 43 43 Mar 136 May St Lawrence Cor, Ltd e 
ss B- common . ; 43 100 35% Jan cl 22 3% 3% 1 
6% prior preferred 42% = 42% 44 100 36 $3 May ass A $2 conv pref__._-_____ ~--60 23% «=. 2144 2314 00 2% Jan 3% Jun 
North American Dean 50 _: cl : 4 Feb 44 Sep 8t Regis Paper common 5 7%, 1% 3% 1,300 16% Jan 27% Jun 
Northern Central hen y Securities____* ee 5M 5% ae 3 Jan 56 Mar Salt Dome Oi) Co 1 qi, “ S. 21,400 5% Mar 8% Aug 
Northeast Mines O'---------- . per oe ere pa, on oi Jun y mp mennge th ig ay Corp common________ 1 6% rt on ane 5% Aug 10% Jan 
orth Pe 15Y, 15 Py — 8 Mar y oO 8 ba ’ 5% Mar 
Northern Indien xia 50 nad 4 2 +07 4,500 ps Mar 18% July Schiff Co common 4 2% a” 3% 1,500 2% Sep cae es 
orthern Natural 2s Serv 5% pfd__100 ra Re 4 = oa 4 Ms a 105 Jun Schulte (D A) common 1 % *% a 200 Jan 38 May 
Northern States P. § ----~-~------ 20 38% 38 38% 175 oe 110% Mar Convertible preferred 25 825, 8 V4 6,000 3% Jan 4% May 
Nort ower class A__..._25 1 wt 34% May 40% Jun Bcovill Manufacturing___ ” 82 84% 425 7 
hrop Aircraf 8 7% 18 2,60 3 ane annem 25 Oo” Jan 89 Jun 
Novadel-Agene Gore” : 6 : &% tae aE Ee Beranton Elec $6 pfd_———————___—__ . * 40 41 300 34%Mar 41 July 
P wae @ Aug 9%M ranton Spring Bro e— — _- = pa 
ae on ies jd 26% Jan 35% Jun s6  praferrede ok Water Service— x pe 111% Mar 116 Aug 
Bcullin 4 4 
teel Co common__._-___-____ ° 13% 12% 13% aon pet _— re em 
O Securities Corp General 1 5%, as 
Ogden Corp co Seeman Bros Inc ° : SY 5% 600 442M 
Ohio Brass Ge anes, B b 4% 4%, 45% 2,200 4% Avr , Segal Lock & Hardware___- 1 “35; = ‘ai 42% Feb Bas, rod 
Ohio Publis 52.” preferred.------100 114% 11354 1149 "25 225% Jan toe oy Sy enalienesetmmmammatenomen > es 60 ou Ae 3% Mar 
ic Service 7% 1st pfd..__ \ 2 114% 210 112%A y, oe ° ox »200 9% Jan 16% Se 
6% 1st preferr Ist pfd____100 a 72 Aug 117% Jan Selected Industries | “. =) en aoe 
ed an, ye hd ae es Inc common..____ ~~ 19 Jan 2 
Oklahoma Natural Gas co : _ - = -- 1104 july iis a Convertible stock 5 18 Vy +. 3,200 1% Jan 2% Feb 
Omer United —s 1S 34% 34% 34% 200 20% Jan = Ya — $0.50 prior stock 25 7 Ht, - Ya 4,700 12 Jan 19% Apr 
ar Inc___ or a on otment certificates aa /* 100 82 
Overseas Securities i -~ 9% 9% 50 9% july 10" Tan Souter (% 5B) Ine... 1 oats boty 91 "2 400 a3%e eo 92 oon 
For f aa ae 3 15% 14% 15% 600 10% Jan 16% May Gaul datos’ Ca et . ee oe ee oan ae 7. 2 
r footnotes ntry Safety Convroi__________ ree 18 100 6% Au Ye 
= see page 1197. 2 1 ie eC a oe 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 7% 








Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


STOCKS 


ange New York Curb Exchange 


Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Par 


STOCKS 


Wew York Curb Exchanges Range Since January 1 


Low High 
18 Mar 24 Apr 


Range Since January 1 


L High 
a 7 Universal Consolidated Oil 


‘ 


t 














1 


Sérrick Corp class B__------—-------1! 
Seton Leather common 

sSnattuck Denn Mining s 
Shawinigin Water & Power---------- 
Snerwin-Williams common 25 

4% preferred 

Sherwin-Williams of Canada 

Sick’s Brewerles Ltd 

Silex Co common- 





Simmons-Boardman Publications— 

$3 convertible preferred 
Simphcity Pattern common 
Singer Manufacturing Co---------- 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis 
Bioux City Gas & Elec 7% pfd__--100 
Smith (Howard) Paper 


Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp. 
Soss Manufacturing common_..—-- —_ 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line 
Southern California Edison— 
5% ceepaek pesoensen 
6% preferre 
5% preferred series eee 
Gouthern New England Telephene._.19 
Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co 



































Spalding (A G) & Bros pfd 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common___.___-1 

Convertible preferred 10 














Standard Dredging Corp common 
$:.60 convertible preferred 
Standard Oil (Ky) 
Standard Power & Light 
Commo: class B 
Preferred 
standard Products Co 
Standard S‘lver Lead 
Standard Tube class B 
Starrett (The) Corp voting trust ctfs_.1 


Bteel Oo Of CONRGRicniicccccnenccndcoo ba 
Stein (A) & Co common 
Sterchi Bros Stores common 
6% list preferred 
5% 2d preferred ; 
Sterling Aluminum Products_____ Nis 
Sterling Brewers Inc 
Sterting Inc 
Stetson (J B) Co common 
@cinnes (Hugo) Corp 
Stroock*(S) & Co common ____._--_._ 



































ALLL bs 





Sullivan Machinery. bd 
een Mey Drew Cen s nc. oo ccnkcccekal 
Superior Portland Cement— 
$3.30 “‘A’” part ® 
Class “‘B’’ common. _._.___________® 
@wano Finch Oil Corp 











Taggart Corp common 
Tampa. Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd__._._100 
Texon Oil & Land Co_ 2 
Textron: Inc 1 
Thew Shovel Co common 5 
Tilo Roofing Inc 1 
Tishman Realty & Construction__.__.1 


Tobacco & Allied Stocks bd 
Tobacco: Product Exports ° 
Tobacco Security Trust Co Ltd— 

Amer dep rcets ord regis 

Amer dep recs def reg 
Todd Shipyards Corp 
Toledo Edison 6% seckeaved. tae 

7% preferred 100 
Tonopah Mining of Nevada____.______1 



































Trans. Lux Corp 
Transwestern Oil Co 
Tri-Continental warrants 








Tung-Sol Lamp Works. 
, 80c convertibie ee ouside suai? 


‘ 





Dayiite Corp 1 
Ulen Realization Corp......._._ —10¢ 
Unexcelled Manufacturing Co.------16 
Union Gas of Canada 
Union Investment Co 


United Aircraft Products__._______ 1 
United Chemicals common___________® 


Uuiited Cigar-Whelan Stores. 
$5 preferred 

Urited corp warrants 

Wnited Elastic Corp 

United Gas Corp common 

United Light & Railways 

Urmited Milk Products 





United Molasses Co Ltd— 
‘Amer dep rets ord regis 
ted NJ RR & Canal 

Uiiited Profit Sharing 
10% preferred_ 
Uiiited Shoe Machinery eomninen.+ 39 
’' Preferred 
United Specialties a ROOT 














. 08S Foil Co class B 1 
‘0s Graphite common 





U 8S and International Securities___._* 
$5 1st preferred with warrants__.__* 
U S Radiator common 1 





* (20 S& Rubber Reclaiming a.* 





United Stores common. 500 
United Wallpaper, Inc 2 








11% 
4% 
16% 


124 


115% 
2154 


14 


65% 
30% 
225% 


12 

5 
1673 
12542 
115%2 
2134 


6% 
31% 
24 


118% 118% 


7 
26% 
35% 
14% 
13 


“6% 


85 


7% 
28% 
35% 
14% 
13% 


Th, 


87 


31,900 
2,000 
11.900 





For footnotes see page 1197. 


116 


5% Mar 
10% Jan 

3% Jan 
15% Apr 
102% Jan 
114% Jun 
20% Jan 
20% Apr 
12% Mar 


32 Jan 
3 Apr 
26742 Mar 


4% Jan 
110 Feb 
19% July 


1054 Jan 
7% Jan 
2% Jan 
734 Jan 
4 Jan 
42% Jan 
27 May 


41% Jan 
30% Jan 
29%4 Mar 
134% Jan 

8 Aug 

9% Jan 
11% Aug 


x51%4 Apr 


5 Jan 
4% May 

3 Jan 
17 Mar 
27% Jan 


3% Jon 


16% Mar 
105% Apr 
53% Mar 
15 Apr 
11% Jan 
47%, May 
3% Feb 
14 Jan 
1% Jan 
12 Jan 


23% 
19% 


43 Apr 
14% Jan 
10 Sep 


Jan 
Jan 


5% Jan 
27% Jan 
19% Aug 
Jan 
6% Jan 
12% Jan 
26 Jan 
9% Jan 
7% Apr 


61 Jan 
3% Jan 


12% Mar 
1% Mar 
71% Jun 
107% Mar 
111 May 
1% Jan 


Jan 
Jan 
Jan 
12 Apr 
7% Jan 
12% Mar 


4 
35% 
1 


534 Mar 
2%, Jan 
4% Mar 
7% July 
6% Aug 
59 Jun 
9%4 Mar 
22 Feb 


95% Jan 
3/64 Apr 
20 Jan 
9%, Jan 
14% Mar 
38 Jan 
86 Feb 


6% Jan 
275 Jan 
14% Mar 

9 May 
73% July 
44 Feb 
9 Mar 


8%, Mar 
13% Apr 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


145 


72 July 
12% July 
5%. Jun 
18% Jun 
125% Sep 
116% July 
21%4 Sep 
26. July 
1642 May 


36 Mar 
6% Jan 
370 Jun 


6% Jun 
113 Apr 
19% July 


22 Jun 
9% Mar 
3% Jan 
10 Aug 
5% May 
49% Feb 
38 Sep 


46 May 
31% May 
31% Jun 
135% Jun 
11 Jan 
11 Aug 
14% Jan 


68'% Sep 
8 Aug 
6% Feb 
1% Feb 
27°4 Sep 
36 Jun 


5% Mar 
26%2 July 
21% Aug 

1% Jun 

1% Jun 
Jun 
18 July 

Y Jun 

4%, Sep 

6% July 


68 July 
23 Aug 
13% Sep 
54%e May 
16 Feb 
1458 Sep 
6% Sep 
9 July 
18% Jun 
3% July 
17% Jun 


31% Jun 
25%2 Mar 


55 Aug 
20 Feb 
12% Apr 


7%, Feb 
33% Jun 
25% Jan 
121 Jun 

9% Jan 
30% Jun 
338 Jun 
14% Jun 
13% Sep 


69%2 Aug 
7% Sep 


13% May 
1% May 
91% July 
112 May 
117 Jun 
2% July 


5% Feb 
5942 May 
2 Apr 
15 Jun 
12% May 
14% May 


10% Sep 
4 Feb 
7%, Aug 
8'2 Jun 
7¥2 May 

71 Feb 

15% July 

26 Apr 


110% Jun 
¥% Jun 

26 Jun 

14% Sep 

19% Sep 

45 July 

90% July 


7% Jun 
286 Jun 
2% Jan 
11% Feb 
81 May 
50 Apr 
14% May 


13% Jun 
20% Jan 
_25@ Feb 
91% Feb 
93% May 
4 Jun 
3% Sep 
7 Sep 





Universal Cooler class A 
Class 
Universal Insurance 
Universal Prodaucis Co 
Utah-Iauno Sugar 
Otah Power & Light $7 preterred 
Utah Redio Products_- 
Utility Equities common-------—-—- = 
$5.50 priority stock 








Vaelere> Corp common 

$4 sonvertiole preferred_....___ — 
Venezuelan Petroleum 
Vogt Manufacturing 











Wee Atmeralt Cen. <<” 
Wagnc- Seting voting trust ctfs ext__* 

7% wpreierred_. 
Waitt & Bond class A e 

Class B_- ine 
Wayne Knitting Mulls ae 
Wentworth Manufacturing -.-.-... 1.28 
West Texas Utility $6 preferred 
West Va Coal & Coke 
Western Maryland Ry %% list pfd__100 
Western Tablet & Stationery coms 
Westmoreland Coal 
Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 
Willson Products Inc 
Winnipeg Elec common B___-~--...__*® 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement___._.___10 
Woodall Industries Inc 2 
Woodley Petroleum i 
Woolworth (F W) Ltd— 

American deposit receipts__.._t6s 
Wright Hargreaves Ltd bd 












































17% 18 
4va o'4 

33 35% 
3% 4 

76% 178 
9% 10 


300 


6,uuU 


350 
2,500 
150 
8,000 


100 


65% 

2834 29 
4%, 4% 
3742 38% 
5% 6% 
112% 112% 
11 11% 

138 86138 

33 35 
39% 39% 


14 
1542 


12% Jan 
4%, Aug 
21% Feb 
26 Jan 
3 Mar 
65% Jan 
7% Jan 
1% Jan 
92 Jan 


3 Jan 
54 Jan 
9% Aug 
11% Mar 


5 
10 


107 


111 
135 


as 110 


100 
200 
900 


500 
4,800 


17 
3 
18 


Jan 
9 Mar 
Feb 
28 Jun 
27% Jan 
19 May 
12 Feb 
14% July 
13% Jan 
11% Jan 
6 Jan 
Jun 
5 Jan 
812 Mar 
8% Aug 


11 Jan 
3 Jan 


18 


Sep 


65% Feb 


24 


Jun 


3542 Sep 
4% Jun 
80% Jun 
10% Feb 
3% July 


98 


6% 


Jun 


Apr 


82% Apr 
12% Jan 


14% 


1 Sep 


8% May 
14% Jun 


114 


Jun 


29% Jun 
5% July 
3838 Sep 
6% Feb 


113 


May 


14% July 


164 
35 


Jun 
Sep 


40% July 


21 


Jun 


14% Feb 


21 


Jan 


15% Jun 


16 
11 
112 


Aug 
Jun 
Aug 


6% Feb 


16 


Aug 


12% Feb 


15 


May 


49; Jun 








BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 
2%s s f debs 
3%s s f debs 
3%s s f dens 1970 
Amer Pow & Lt ‘eb 6s 2016 
Amer Writing Paper 6s 
Appalachian Elec Pow 3%s___...1970 
Appalachian Pow deb 6s__..._____2024 
Associated Elec 4's 1953 
SAssociated Gas & Elec Co— 
AConv deb 4%s 1948 
AConv deb 4%s 1949 
AConv deb 5s 1950 
1968 


ADebenture 5s —. 

AConv deb 5%s 
Assoc T & T deb 5%s A______-___1955 
Atlantic City Elec 3%s. 1964 
Bell Telephope of Canada— 

lst M 5s series B 

5s series C . 
Bethlehem Steel 6s 
Bickford’s Inc 6%5s 
Boston Edison 2%s 


#ACentral States Electric 5s 
45 %es 


$AChicago Rys 5s ctfs ..________1927 
Cincinnati St Ry 5's &-—_--.-- 28 
6s series B__ 955 
Cities Service 5s Jan isos 
Cony deb 5s 1950 
Debenture 5s 19538 
Debenture 5s 1969 
Consol Gas Lt & Pr (Balt)— 
3%s series N 1971 
ist ref mtge 3s ser P_________.1969 
lst ref mtge 2%s ser Q 
Consolidated Gas (Balt City)-— 
Gen mtge 4%s 1954 
Continental Gas & E] 5s_.____._____1958 


--—-1950 
1960 







































































Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
1st mtge 4s ser B 


Electric Power & Light 5s_.__.__.2039 
Elmira Water Lt & RR Ss________1956 
Finland Residential Mtge Bank— 

5s stamped 


Gatineau Power 3%s A________...1969 
General Pub Serv 5s__-__________1953 
AGeneral Rayon Co 6s ser A 
Grand Trunk West 4s__________._1950 
Great Nor Power 5s stpd_________1950 
Green Mountain Pow 3% _________1963 
Grocery Store Prod 6s 1953 
Guantanamo & West 6s__________1958 
Hygrade Food 6s ser A 

6s series B__ 








Illinois Power Co— 
[st & ref 5%s series B 
Indiana Service 5s 
ist lien & ref 5s__....____..._ 1963 
Yndianaposlis P & L 3%s 
§International Power Sec— 
46%s series C 
4S6%s (Dec 1 1941 coup)____1955 
4%s series E 1957 
47s (Aug 1941 coupon)______1957 
4%s series F 1952 
4%s (July 1941 coupon)______1952 


Interstate Power 5s 1957 

Debenture 6s 1952 
Altalian Superpower 6s____..____ 1963 
Jersey Cent Pow & Lt 3%s________ 1968 
Kansas Electric Power 3%s_______ 1966 
Kansas Gas & Electric 6s_________ 2022 




















Interest 
Period 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J 


M-S 
J-J 

F-A 
A-O 
F-A 
M-S 
M-S 


J-D 

M-N 
Q-F 
A-O 


° 


Qe Sa ey Pay 
1) 26 o 2 8s 
S“Sorpsoe 


>> 
fete) 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


High 


4102% 
$106%2 
$107 
107% 
$101 
109 
127 
101 


137% 
37% 
38% 
38 
39 V% 

102% 

$105 %2 


11012 

118 
$175 
112% 

102% 


73 
713% 
8412 
1101% 
$103% 
103% 
103 
105 
1106 


1107 
+106 
1103% 


$123 
101% 


67 
36% 


105% 
$126%4 


85 


104% 
4102 % 
151% 
106 
102%, 
$107 
1101% 
74 
$105% 
$104 


104 

103 V2 
104142 
106% 


$54 


99% 
92% 
146 
106 106 
ins +104 
sine $115% 


Low 


102% 
108 
107% 
108 
101% 
109 
127 
101% 


38% 
38 Ye 
3942 
3834 
39% 
103%4 
107% 


110% 
118 


113% 
103% 


7534 

75 Ye 

85% 
104% 
105 42 
103% 
103 42 
105 
106% 


108 
10742 
105 


124% 
102 


Bonds 
Sold 


No. 


Range Since 
January 1 


Low 


~ 101% 


106% 
107 
104% 
100 
108 % 
123 
92% 


77 


103% 
101% 
45 
104% 
10238 
105% 
92 
67 
104% 
104% 


102% 
102% 
102% 
106 


High 


104 
109 
110% 
10934 
102% 
111% 
129% 
102 


42 

423% 
43% 
435 
4342 
104% 
108 '4 


11342 
121 
183 
112% 
105 Ys 


8542 

85 42 

90% 
103 
106 
105% 
10534 
106 42 
1062 


110 
109 % 
105% 


124 
106 


89 


106% 
10214 
55 
107% 
106 '2 
107 
101 
172 
106 
105 


105% 
103% 
105 
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1197 
RANGE FOR WEEK ENDING SEPTEMBER 7 
BONDS Friday Week’s Range BONDS i ’ 

New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest my pene ba Bond ij 
Period Sale Price Bid & Asked Sold January 1 Period Sale Pri Bid Oe a wonge Tees 
High Low No Low High ” ar owe De ‘y Asked Sold January 1 

. . i Lo . i 
Kansas Power & Light 3%s__--_-- 1969 J-J : 110 110 1 110 112 Stinnes (Hugo) Industries— 9 w No Low High 
Kentucky Utilities 4s 1970 J-J 106% 106% 10642 9 105% 107% At7-4s 2nd stamped_-___.-..___. 1946 A-O 56% 56% 56! 8 Y 56 3/ 
Lake Superior Dist Pow 3%s__-~___1966 A-O s 106% 106%, 1 106% 106% Toledo Edison 34s._____ 1968 3-3 ‘ 2 ssanae : 2 aT. 56% 
McCord Corp 68_stamped-——-———-- 1948 F-A 103 103 103 4 102 104% SS a é —" ve 

Midland Valley — United Electric N J 4s_..___ ° 5 

Extended at 4% ‘to__-___.______ 1963 A-O = 73 «73 6 648 United Light & Power Co— a as sone eaves .. 
Milwaukee Gas Light 4%s_____..... 1987 M-S 106% 106% 106 '2 27 105 108% ist lien & cons 5%s___._______ 1959 A-O 16334 10334 1 103 107 
Minnesota P & L.. 4%8.............. 1978 J-D “ 10134 10154 6 101% 106 United Lt & Rys (Delaware) 5%s_1952 A-O 101 10033 101} 18 10012 166) 

OS galt ees 1955 J-D 102% 102% 102% 6 102% 107 United Light & Railways (Maine) — 7 a. oe 
Nebraska Power 4%%S------------- 1981 J-D aa 10634 10742 ae 106 108% hn, 4 ree 1952 F-A 10934 1093 4 109% 112%, 

6s series A 2022 M-S a $1143 118 i 114 (117 Utah Power & Light Co — ; "a" 

Debenture 6s serie eS = - t 5 } K 
New Amsterdam Gas 5s... -_..1948 J- seal 1105 105% a 108% 110% sa 7 ay ee ; oe re 
New Eng Gas & El Assn 5s________ ioe us 93 92% 93% 24 88 95% Waldorf-Astoria Hotel— 
s eee, ne ; 92% 9234 5 88%, 95% 2@s 4ncome cebe..................- 1954 N-S €5} 65 Vy 

"FY — Se, M-N 9234 92 93 35 88 95% Wash Water Power 3%s__________ 1964 J-D “s 106% 108 * ; seen 109 Ys 
New England Power 3%s_--_----1961 M-N ; 107% 107% vs 107% 108 West Penn Electric 5s_.._._._..____.2030 A-O 1106 107 ‘ 105% ltv 
New England Power Assn 5s__.___1948 A-O 10242 102% 102%, 38 101% 104 West Penn Traction 5s_____---__ 1960 J-D 118 118 3} 

OE eS 1954 oe 103% 103 % 103% ll 102% 105% Western Newspaper Union-— ' or os " 110% 
N Y State Elec & Gas 3%s_______ 149K4 M-N 106% 10612 3 105% 109% 6s conv s f debentures_________ 1959 F-A 104 104 1 101 105% 
N Y & Westchester Ltg 4s_._______ 2004 J-J $10134 10258 Sc 101% 103% §4York Rys Co 5s stpa__________ 1937 J-D 1992 99 101% 
North Continental Utility Corp— AStamped 5s —--____. ew —1947 J-D 199 99% 1013 : 

A5%s series A (21% redeemed)_1948 J-J 96% 96% 97 11 9242 98% ; ‘ peices, 
Ohio Power ist mtge 3%s__._-___ 1968 A-O 106 106 106% 6 105 109% =. 

fy 1971 A-O t105% 107% 104% 109 
Ohio Public Service 4s_.__._-____ 1962 F-A 106% 106% 1 10544 107% - ee ase . 
Oklahoma Power & Water 5s______1948 F-A 1101 4% 103 101% 103% Foreign Governments & Municipalities 
Pacific Power & Light 5s_._.._.___1955 ~ F-A 103% 103 %4 103% 3 103 105 
Park Lexington ist mtge 3s_._____ 1964 J-J : 63 67 2 63 72% 

BONDS Frid Week's C 
Penn Central Lt & Pwr 4%s______ 1977 M-N 105% 105% 4 104% 108 New York Curb Exchange Interest kaw po rian Bonds Range Sivce 
ikat < ote eee 7 M- t105 107 “=a 104 107 i i i k ; 
pulediinae Water be Beeer 34a saee as + ls rz +4 aid Period Sate Price Bid & Asked Sold January 1 

(en nat hse ania pea ait 1970 J-J3 1107% Me 106 109% High Low No. Low High 
Philadelphia Elec Power 5%2s____1972 F-A 111% 111° 111% 4 109 114 oe ene Bank yay 
Philadelphia Rapid Transit 6s____1962 < 0 y FORE Bw cn nnn nn April 1946 A-O +66 

M-S -- $106 % 108 %2 -- 106% 109 490-year %a............._. Jan 1947 J-J 166 : : = _= 
Portland Gas & Coke Co— Bogota (see Mortgage Bank of) 

5s stamped extended___________ 1950 a t101 103 = 101 102% 4Cauca Valley 7s-------------- —1948 J-D 128 3C - 27172 ‘32 
Power Corp (Can) 44s B__---_-- 195 M-S 104 104 1 101% 106% ; 1 | ‘ 
Public Service Co of Colorado— — so \aaneppenmneambeaene ree M-N 18591 -- 76 91% 

8 NY ii 2s 1964 -D 106! 106% 107! 26 105% 109 ncaa ol eg "ri enpeaaaameaes F-A bE -. ae 5 80 90: 

Sinking fund deb 4s______-_____ 1949 J-D 102. 102 103 6 102 106% Danzig Port & Waterways— = 
Public Service of New Jersey— oi. ae oe eee a ampe a 19se Pe oa 1 a zs 

6 erpetual certificates_.___...._ - i 2 - y Sees fas stamped. M-S it 18 : 

% perp icates M-N 151 15 -- 451 158% SRI FM ceicnnualiiiinecumn 1958 M-N bi 144 5 ; Let 183 
Cases Bevene> Cas & Biecirie~ ge I gree toa M-N be 
ie 1952 A-O 410534 10642 — 104% 107 AMedellin 7s stamped___________ 1951 J-D 35 271 an ah 
Safe Harbor ee 4%4............ 1979 J-D aman 10842 108% 19 a ee) ke! es tee eee ie oa ee sata "7 3 3 36% 

San Joaquin Lt & Pwr 6s 3. ---_ 1952 M-S 2 +125 ca G. 126 127 Mortgage Bank of Bogota— : 
Pan oo A oy et ree J-D ae 199 __ _ 90 92 Ais ciemue of May 1927) ecnaneaenoce 1947 M-N a 474 47% 1 45 40% 
cullin Steel inc mtge 3s__--____ --1951 A-O a 99 99 4 96 101 As (issue of Oct. 1927)------_. 1947 A-O on 144 i . 46% 49 

AMortgage Bank of Chile 6s__-__-_ 1931 J-D iit 41742 22 22 22 
Southern California Edison 3s___.1965 M-S 106% 106% 10678 9 105% 107% Mortgage Bank of Denmark 5s____1972 J-D on $87 88 75 88 
Southern California Gas 3%s__..1970 A-O port: 106 106 1 105% 109% ne! ~9 
Southern Counties Gas (Calif)— 4Parana (State) 7s___--------~--~ 1958 M-S _ 144 46 is 38% ‘46% 
1st mige 3s 1971 J-J aia 1104 107% ail 105 105% Stamped pursuant to Plan A : 
Southern Indiana Rys 4s.....____ 1951 F-A 101 99% 101%4 11 89%, 101% Interest reduced to 2%@s------ 2008 M-S -- — = oe ‘ 
Southwestern Gas & Elec 344s__..1970 F-A eS, Senne oe ke -__ —- 106% 108% ARio de Janeiro 6%s_-__-_-____- 1959 J-J3 os 14344 on 37% 46% 
Southwestern P & L 6s_...._____2022 M-S a $108 109% as 104% 109 Stamped pursuant to Plan A * 
NE TA OD -Oincemuitbincinnints 1989 M-N 1043, 104 104% 4 100 104% Interest reduced to 2%------ 2012 J-J -- 133 37% a 36% ‘37% 
ARussian Government 6%2s__---- 1919 J-D 15 7% ; 
Standard Gas & Electric— 45%s 1921 J-J 75% Te BM 22 5% 21% 
6s (stamped)_____._._._._.___May 1948 A-O 104% 104%2 105 24 96% 105% (Eads 
oeev pe (gy eepemamnnaensesiend peer A-O 104% 10442 104% 9 96% 105 mi 
SS 2 Ee ae 5 F-A 1043 104% 105¥ 16 9642 105% - - 
jyrg hare sath dtnpaieeseit Dec 1 pe J-D ‘avi : 10456 1045 6 96% 105 0a Ped — oo Setaees delivery sale, d Ex-interest. e Odd-lot sale. n Under-the-rule sale, 
s go ntures_..__._.____. 1957 F-A ne 104% 105% 14 96% 105% Priday’ d asked prices; urrent week ; 
Standard Power & Light 6s__.___1957 F-A 104% 104% 105 2 96% 105% Saenis tolng waded flat. ee ee eee ¢ . 
AStarrett Corp inc 5s____..--__.~1950 A-O 74 74 74 4 58 81 §Reported in receivership. 
Stinnes (Hugo) Carp— Abbreviations used above—‘‘cod,” certificates of deposit; “‘cons,”” consolidated; “cum,” cumule- 
A7-4s 3d stamped_____-________ 1946 J-J 5612 5612 56% 30% 56% tive; ‘“‘conv,’’ convertible; ‘‘M,"’ mortgage; ‘‘n-v,’’ non-voting stock; “vtec,” voting trust certificates; 
ACertificates of deposit-__------_ Kiril ee vie fi rs i. rs “wi,” when issued; ‘‘ww,”’ witb warrants; ‘x w,” without warrants. 


























OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 7 


d 





Baltimore Stock Exchange 






































Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation e 24% 23% 24% 485 16 Jan 24% Sep 
Balt Transit Co common vt c_------~- ° 5 5 5% 525 2.75 Apr 7 Jun 
Preferred v t c 100 31% 30%, 31% 1,138 20 Feb 40 Jun 
Eastern Sugars Assoc com vtc____-- 1 ie 10 10 50 8 Jan 12% Jun 
Fidelity & Deposit Co_----_--__-__-__ 20 158 158 158 34 155 Jan 168 July 
Houston Oil of Texas 6% pfd vtc____25 a 27% 27% 30 27%4 Jun 30 @#=61Apr 
Humphreys Mfg common_-_--------- 10 at 13 13 1 13. Aug 15 May 
Mt Vernon-Woodbury Mills com____100 13% 1342 13% 14 3% Jan 1542 Aug 
oc. eae 100 11042 108% 110%. 17 872 Feb 11042 Sep 
New Amsterdam Casualty._.__._-____ 2 30% 30% 30% 25 26 Mar 30% Sep 
8 Fidetity & Guar- ho ‘il 42% 43 220 38 Mar 45% Jun 
Western National Bank___._________ 20 ao 4012 4012 100 38% Jan 41 July 
Bonge—. 
Baltimore Transit Co 4s 1975 ons 77 77% $8,000 70%2 Apr 86% Jun 
5s series A 1975 bi 80142 82 1,300 76 #=<Apr 91 Jun 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agricultural Chemical____-.* 35% 34% 36% 384 295 July 36% Sep 
American Sugar Refining.____.____ 100 48 Ye 463, 48% 94 41% Aug 55% Jan 
American Tel & Tel_.....__ 100. 18412 = 182% 184%2 1,363 156% Jan 18442 Sep 
American Woolen ba ana 19% 205 17 9% Jan 29 Jun 
Anaconda Copper __ 50 34% 33 34% 602 29 Jan 36% Jun 
Bieglow-Sanford Carpet 6% pfd___.100 es 14734 147% 11 130 Feb 14912 May 
Bird -& Gen tie... * 21 20% 21 440 17 Jan 21 Sep 
Boston & Albany RR 100 128 127% 128 100 115% Aug 132 July 
Boston Edison 25 41% 41% 422 1,753 37 Jan 42% Jun 
Boston Elevated Ry ; 100 73% 73% 75 96 69% Jan 81 Jun 
Boston Herald Traveler Corp__._____ ° 291% 2912 29% 455 23% Jan 30 0«July 














STOCKS— 
Par 
Boston & Maine RR— 
7% prior preferred____---------- 100 
Se <n A 2 te .....ccccnans 100 
eee ee eee es © 100 

8% class B 1st pfd stamped__---_~ 100 

7% class C lst pfd stamped_-___-_- 1u0 

10% class D list pfd stamped__--_100 
Boston Persona) Prop Trusv_-------- ° 
Boston & Providence RR___--------_ 100 
Calumet & Hecla_------------------ 5 
Cities Service —_- 10 
OI, ——EEE as ee 10 
Eastern Gas & Fuel Associates— 

4%2% prior preferred _---__----_-- 100 
Eastern Mass St Ry— 

6% preferred B............-.-. 100 

5% preferred adjustment__-~---~- 100 
Eastern SS Lines Inc common___-_--- bg 

$2 conv preferred _....--..---~---- * 
Employers Group Assoc__---.-------~- ° 
Engineers Public Service__.....------ 1 
First National Stores » 
General Capital Corp__---.---.---~-- 1 
General Electric ~.--------~----~-~-----. ° 
aiid cin thse sh engine binned ob eeenaeal * 
Gillette Safety Razor Co___----. ~~~ ® 
Isle Royale Copper_-__-----~----~~- 15 
Kennecott Copper -_---.------------ ° 
Loew’s Boston Theatres____-----_~-- 25 
Maine Central RR com__---~~-~--~-- 100 

8 ea 100 
Mergenthaler Linotype_._._.-------- bd 
Narragansett Rac’g Assn Inc_---~---~-- 1 
Nash-Kelvinator ._------------------ 5 
National Service Cos_--------------- 1 
New England Gas & Elec Asn— 

BE. DOGGIE © ont iencngeconnunh * 
New England Tel & Tei_._---~---~-- 100 
North Butte Mining_-...---~----~-~ 2.50 
Old Coleny RR... ..--..<..-----5 100 
Pacific Mills ~-----~- * 


Friday 
Last 
Sale Price 


74% 
11 
16 
56 
6%, 
19% 


9344 


89% 
172 
13% 
42 


21% 
23¢ 


121 VY 
38c 


242 
60 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
71 75 1,199 
10 11 17 
11% 12 142 
15 15% 75 
11% 12% 834 
16% 16% 10 
16 16 50 
56 56 95 
6% 6% 830 
19% 19% 96 
1% 1% 85 
93 93% 75 
87 89% 132 
17 1742 170 
13% 14 200 
42 42 150 
34% 35% 142 
27% 27% 156 
50% 50% 118 
41.47 41.47 6 
47% 49% 1,363 
16 16 55 
17 17% 175 
2% 2% 220 
37% 39 199 
18 18 7 
1%, 7% 1,048 
48 49 235 
71 71 35 
15% 16 275 
20% 21% 350 
23c 26c 777 
46 46 10 
121% 123% 200 
38c 45¢ 930 
2% 3% 1,149 
58% 60 90 


Range Since January 1 


Low 


60% Jan 
9% Aug 
10% Jan 
10% Mar 
10% Mar 
14 Apr 
13% Jan 
41 Feb 


6% Apr 
16% Jan 
1 Mar 


7842 Feb 


71 Jan 
14% Jan 
12 May 
38 May 
31% Jan 
16 Jan 


42% Jan 


36% Jan 
37% Feb 
14 Mar 
13% Mar 


1% Jan 
35% Jan 
17 Feb 


5% Jan 
41% Jan 
64% Apr 


7% Jan 
15% Jan 
22c July 


42 Feb 
109% Jan 


30c Jan 
30¢ Jan 
38% Mar 


High 


90 Avr 
16 Jun 
17° Jun 
19% Jul 
17) || Ua 
22 Wun 
17% Jul 
60 ‘Sul 


9 . Feb 
24% Jun 
2 Jun 

eerie | 
99 July 
89% Sep 
21% Mar 
14% Aug 
42 July 
36 Apr 
27% Sep 


52%e Aug 


41.47 Sep 
49% Sep 
16 Jun 
17% Jun 


2% Jun 
40% Apr 
18%. Jun 


12% Jun 
62 Jun 
71% Mar 


16% Jun 
22% May 
498c Febe 


50% Feb 
124% .Jun 


72c Feb 
5 May 
60 Sep 





For footnotes see page 1204. 
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| OTHER STOCK EXCHANGES ) 
: RANGE FOR WEEK ENDING SEPTEMBER 7 
{ Friday Week’s Sales = 
“er ‘a oan Week Last Range fer Week 
n - 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— aia Sale Price Patagee od Shares — Since January } 
- ~~ a a _ LaSalle Ext Univ on .) &} 8! 8} 300 43 aa ig 
Pennsylvania a 37% 7% 38% 1,092 33% Aug 40% a oath af Co ptr oy i, pee Pr Ieee. 2 12 , lls 12 - 650 a 8% Aug 
Guincy Mining Ce .....<<-enneonne= 25 1% 1% 142 9 1% Aug oar Kin Cumulative preferred _ .___.-_--- * me 41 41 20 37% Jan 13 M 
Reece Button Hole Machine_____- * 13 12% 13° 160 12% Jan oa — Libby BMcNeil.é Libby.commen.._.__. 7 9% 9% 10 3.710 7% Jan a Apr 
Rutland RR 7% pid icmacatininndll oe 2% 2% 19 1% Jen Lincoln Printing Co common____----1 Ss TM, 7% 200 6% Jan 7% = 
” Lindsay Light & Chemical com__-_--~-- ? 9% 8% 9% 350 5% Jan these 
ES oe eee ee cae . 15} 145%, 15% 457 10% Jan 15% Jun Y S sd 8 9% Au 
~ enmen a. MRRP TINTS . 40% 395% 41 ‘ 420 35% July 41% Jun Line Material Co common--___-~--_-- 5 17% 17% 17% 150 135 Mar 185, ro 
3 35 Jun McCord Rad & Mfg $2'2 cumul pfd_-_* 41% 4134 41% 30 34% Jan 44 
Union Twist Drill_------------------ 5 ~ 32% 32% . = McWilliams Dredging Co common_-__-* A 15% 16% 350 13% Jan 1734 = 
3 Marshall Field common ° 29 29 29% 700 18% Jan 29% Ser, 
NG G0 occas soeienene 5 a 22% 23% 52 15%, Jan 23% Sep 8 292 Sep 
arom eras RS OREO ERE © 108% 107% 109% 696 90 Mar 109%s Sep Masonite Corp common-___-__------- . - 45 45 100 41% Jan 46% Jun 
United Shoe Mach REED acorn TE eae ae ying ioe aa “— yoni ro Mickelberry’s Food Prod com 1 16 15% 16 300 834 Apr 16s 
U 6 Rubber__--______-------------- 7% 8 % j » Dt er i Ain a... 14% 15 is _ Sey 
U S Smelting Ref & Min common_-50 ~~ -- 66% 66% 45 59% July 6953 Jun eg a egg wi poe a gn Te a. i tae so — 1% - 
; 5% Mar | pen a AE IE: 1 ; 13. «13 700 1 os 
Waldorf System Inc--.——-——-----2_ 18% 18% 18% 30 13M en NSS ites iwa 2 -- iva oe ee 
Westinghouse Electric Corp__----- 12% 36% 35% 36% 413 31% July 38 May ee Seal Co.— - wen — pe ae reo 
Montgomery Ward & Co common-__-_* 68 68% 300 48% Jan 683, Res 
een oe ine RR National Cylinder Gas common _-_-_--_- 1 os ho 145 100 13¥%2 Mar 153% May 
ston aine 0662 ro cs ‘ - ee National Pressure Cooker common_-_-_-2 35! 35 35} 100 15% Mar nd 
Inc mtge 442% series A-..__._.1970 ~ 71% 71% $500 7042 Aug 2 Apr i Mad Va i0 Jaa 4 40 43 150 361% ord = ya 
Noblitt-Sparks Ind Inc capital_----- 5 46 44 46 800 3842 Feb 46 Sep 
North American Car common_-__-_-_-_- 20 197 18 20 1,000 17% Aug 20s Se) 
Northwest Bancorp common ___--_--- ° : 28 «4028 50 23% Jan 28 Sep 
Nor West Util prior lien pfd_-_-~-- 100 - 145 145 20 136 Jan 153. May 
ey FIO soca esse 100 50% 50% 20 43 Jan 58% Jun 
Peabody Coal Co class B com____-~--~-~ 5 7% 6% 7% 2,550 4% Jan 8% Mar 
H k E h Pennsylwnia RR capital_______- .--50 ; 7% 38 1,200 3356 Jan 40% May 
£0 oc xc ange Potter Co (The) common_.__._.___--. 1 5% Sig 5a 200 42 Aug 634 Mar 
: Quaker Oats Co common-___-------~-~ ° 8842 8734 88% 37 76%4 Apr 89% Jun 
Friday Week’s Sales _  eP aie eee 100 om 162 162 20 157 Feb 162 Sep 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Rath Packing common___---------~ 10 ah 31%, 31% 10 30 July 46% Jan 
Par Low High Low High —— — + Le as Se axe ts As ae a BP ne x, ane 
, (OW) Wn ecw wee c 4 4 4 i“a pep 22% Jun 
Admiral Corp common___-----------1 13% 13% 14% 6,000 10% Jan 15% May any, sf 
Advanced Alum Castings_._.___-_------- 5 1l% 10 11% 3,050 1% — He — Rollins Hosiery Mills common_-__---_- 4 -— 30%2 30% 100 11 Jan 30% Sep 
Aetna Ball Bearing common--__------ is B42 8% 8% 400 7% Aug 7g Jan Sangamo Electric C m * TY, 27 27 400 23% Ja 7, 
Allied Laboratories common--__------ * is 17%2 17% 400 16% Feb 19% Apr ror onl oda fons rn a7 2 th, oo am coat = ar% os 
American Tel & Tel Co capital_--_- 100 ~ 183% 183% 400 158% Jan 1835. Sep jas fiat & Go a, .e res 1307 130% 100 100. Mar 1307 re 
; ; j 3 
Armour & Co common-_-__----------- 5 9% 9% 9% 1,700 6% Jan 10% July Sh in mr aamamaean aoe 7: ee & Sep 
Aro Equipment Corp common-___----- 1 19 19 19 100 ar 4 Jan , 1 : 
Asbestos Mfg Co common 1 3% 3 3% 1,350 1% Jan 3% May seen deen ore oe Ra oe = ws, oul 
Athey Truss Wheel capital_—--------- ‘ 9% 9% 9% ose 7. 2m — South Bend Lathe Works capital__.5 203% 20% 20% ‘100 t193%4 Aug 36% Jun 
Automatic Washer common--__------- 3 be S¥% 5% 350 3 Jan 64% May Geteeeh Tac Sommen com 773 37 efit <0 oe ee ee 
Aviation Corp (Dejaware)-----~- — 8 8 8% 600 5% Jan 9% Jun | Spiegel Inc common-___---~------~~- Ms May 
1 y 
Barber Co (W H) common___------- ea 19% 20 100 16% Jan 20 July = a fags naeeion- ait end a ie = pot a. : eae 
Bastian-Blessing Co common--_------ > 32% 32 32% 150 26 = Jan 34 =6Jun Geation eee ener pe en setewes 1 “Sy 5 5% 3.100 3% Jan 51 afar 
Belden -34fg Go commen Sa > on oo o- Standard Oil of Indiana capital..25 38 37% 38% 1,100 23% Jan © 39% Jun 
Bendix Aviation Corp common_-_----- 5 sie 55 6&5 200 48% Jan 55 Feb Stein’ ie Ca clea A pvr attnating eneme edt iy gt 7 yd so 
Berghoff Brewing Corp 1 13 Ye 12% 13% 200 10% Mar 13% Sep imine: ta... 5 30 20% 204 200 16 “Mar 21% ‘Apr 
Bliss & Laughlin Inc common-__---- 5 26 25 26 300 18% Feb 26 July y+ semen tnd Machine Tosi ———— 5 16 2 151% 16 on 150 Apr 16% “% Feb 
Borg-Warner. Corp ES 5 el) 443%, 4512 1,200 37 Mar 45% Sep Swift | er 25 345% 34% 34% 600 31 Apr 34% Feb 
oe sn ns — o> | Ee oe [ = Trane Co (The) common 6 23% 23 23% 600 17 Jan 23% Sep 
I an an.so-ch das donmen engines se mmngpirigrenia 8 8 8 $ “s Jan 2 See Mees o> SD PR A oy ogy eee 
Burd Piston Ring common___-------- 1 8 8 8 100 6% Jan 8% July 208 South La Salle Street Corp com-__* 4234 42%4 43% 130 6% Jan 45 Jun 
Butler Brothers a ae. he = Sp Union Carbide & Carbon capital_____ * 100 99% 100 100 #79 Jan 100° Sep 
i i i Seite Sg Jan 435, Jun 
Castle & Co (A M) common_____-_ 10032 32 32 50 22 Jan 32 Aug United Air Lines Transp cap-------5 9 -_ 42% 43% 200 235% % Jun 
Central Ilinots Pub Serv 86 pfd__-* 105 105 106 40 99% Jan 110 July ee ee eens 88 = Ee — oo Shae 
Central Ill Secur Corp common___--- 1 2% 2% 2% 400 % Jan 2% Apr US p+ hn gectcnmmvate nites: seamen areal > 931 70% 72% 1,400 59% pre 4 soe wen 
; - i .« ti GS Ries Geel comets cee mews é ‘ i2%e wel 
Convertible preferred cia: Aine a a 17 17 150 14 Jan 18 July Utah Radio Products common * 976 914 10 3,100 73% Jan 10% Mar 
Central S W Util common-_------~-~-- 50c 4% 4 4% 5,400 +4 Jan S 2 200 6 eee ee ee eee 8 2 , ” sii 
Preferred ~--_---------~~---------- °* 146% 145% 146% 950 82%4 Jan 147 Aug , ‘ . 
Central States Pr & Li pid_——-———- inte ik oe ae) ie Westinghouse El & Mig com (new) 12% -. 35% 3e8¢ «400.«sSseguly 37% Nay 
ain e © common...........-.— inten Z\ ar 7 4 ar . . 7 — ‘ Dia) 
h > B 1 ° eapeeanaiaiats. 5 oe y, \, 1 Wisconsin Bankshares common-_--_-_-_ - 13% 13% 13% 2,300 11% Jan 14% July 
c erry urrell Corp common 19 2 19 2 300 16 Jan 20 2 Apr Woodall Indust SR eta x 1532 15% 1542 100 Blea Mar 16 Aug 
Chicago Corp common 1 9 8% 9% 23,400 7% Jan 9% Feb a y 
Convertible preferred ~-_-.---.____ ° 61% 59% 61% 1,250 53% Jan 61% Sep Yates-American Machine capital_--—- 5 8% oe 200 7% Jan 9%2 rae 
Chicago & North Western Ry— Zenith Radio Corp common___-__--- _— 3834 38% 100 35 July 42 € 
Jp ye fF > ° Pes 38 38 100 2512 Jan 4912 Jun 
Chicago Towel common capital___--_ ° 68 68 68 20 63 Jan 74 May Unlisted Stocks— 
Cities Service Co common_-__-_------ 10 197 19% 20% 300 16% Jan 24% Jun American Radiator & St San com_-_-_* ed 16% 16% 700 11% Jan 165g Aug 
Club Aluminum Uten Co com-_------~- - ies 653 65% 300 3% Jan 65 Aug Anaconda Copper Mining__----_---- 50 3414 33% 34% 1,900 2914 Jan 36% Jun 
gColeman (The) Co Inc. -.-......— 5 Sut 17% 17% 50 17. July 18%, Jun Atch Topeka & Santa Fe Ry com-_-100 £938 89%, 89% 100 763g Jan 1005 Jun 
Commonwealth Edison common___-_-- 25 307% 30% 30% 4,500 28% Jan 31% July Bethlehem Steel Corp common-__-_--- * ae 82% 84 700 67% Jan 84 Se} 
Consolidated Biscuit common___--__-_ 1 11 11 11% 950 7% Jan 12% May Curtiss-Wright 1 7 6% 7 900 55g Jan 7% Jun 
Consumers Co vtec partic pfd-__-__- 50 me 42 42 10 36 Jan 44 July General Electric Co ° 487% 47% 487% 400 38 Jan 48% Se} 
Common part shares vtec class B__* ie 12 12 50 10 Mar 12 Sep 
Container Corp of Amer com_------ 20 sine 29 829 100 26% Mar 30% Jun Interlake Iron Corp common------ --* -- 11 11% 200 § Mar 11% Jun 
Martin (Glen L) Co common-.--«+-_-- 1 Se 2758 27% 200 223g Aug 28% July 
Srane. Co commen... -—--.0-.+....... = 38 38 100 26 Jan 38 Sep Nash-Kelvinator Corp__.........._-- 5 21 21 21% 700 1542 Jan 225% May 
Cudahy Packing Co 7% cum pté. 100 108 10742 108% 870 104 Jan 10842 Apr New York Central RR capital__..__.._ od 2632 25 2642 1,000 22 Jan 32% Jun 
Curtis Lighting Inc common-_-__--_-_- 242 ae 63 6% 10 3% Jan 8 Jun 
F Paramount Pictures Inc 1 34 33%2 x34 300 28 Jan 34% Jun 
Diamond T Motor Car common ___-—- 2 24% 24% 24% 100 bb Jan 2634 May Pullman Incorporated ~---__________ * et 59% 59%, 200 4834 Jan 59% Sep 
Dixie Cup Co common_-_--~-~---~---- ‘6 -- 32% 32% 200 19 Jan 32% Sep Pure Oil Co (The) common________ x 19 19 19% 600 17 Jan 21 Mar 
Dodge Mfg Corp common-_-_-_---~------ . ae 18% 18% 10 15 Jan 18%4 Feb 
Doehler-Jarvis Corp ---~---~~--~--- 6 -- 2434 24% 600 18% Jan 24% Sep Radio Corp of America common__--_--_* 16 16 1634 3,600 10% Jan 16% Sep 
Domestic Industries Inc class A-__--1 43 4% 4% 2,050 4 Apr 5% Mar Republic Stee] Corp common ______--- ° 257% 2534 26% 1,900 19% Jan 26V4 Sep 
Standard Brands common___--~-~-~~-- . Bh. an ath ai 29% Jan 37 Aug 
Riddy Paper Corp (The) ....-......- Ka 40% 40 40% 270 39 Mar 44 May 
Electric Housenoid Util Corp —----- 5 22% 2042 22% 2,200 13% Mar 22% Sep Standard Oil of N J__---.._~--.---25 wie 61% 62 900 56% Aug 65% May 
_ Elgin National Watch Co-_-------- 1S 40% = §=39% 40% 725 35% Jan 40% Feb Studebaker Corp common___---_---_- a A a 2812 28% 200 18% Jan 29% May 
U Rubber Co common-__-------- 10 < pie pie ae 66 Aug 
Flour Mills of America Inc.__------- 5 8% 8 8% 400 734 Aug 15% July . 57 Aug 
Fox (Peter) Brewing common__-____ 1% aes 2542 2642 550 245% Aug 3442 Feb - 
General Amer Transportation com___5 sah 57% 57% 100 49'\% Feb 5734 Sep 
General Candy class A_-_-.----~----- 5 184% 18% 50 16% Feb 19 July 
General Finance Corp common _-__-_--- 1 10% 10% 10% 100 65 Apr 10% Sep 
General Motors Corp common_-----1@ 73% 7258 73% 200 62. Jan «7334 Bep Cincinnati Stock Ex r:) 
General Outdoor Adv common ___---- ’ 19% 19% 19% 600 10% Jan 19% Sep 
Gillette Safety Razor common-______* 17% 16% 17% 400 13% Mar 17% Jun Friday Week's 
: Last Range for a Week 
Goldblatt Bros Inc common___-__--~~- bg 13% 13% 13% 200 9 Jan 13% Feb 7 
Goodyear Tire & Rubber common_-_ _* in 58 100 51% July 58 ” Sep STOCKS— Sale Price of Prices Shares Range Since January 1 
Great Lakes Dr & Dk com...____..© 23% 23% 24% 2,400 i8% Feb 24% Sep Par Low High Low High 
’ Aluminum Industries —..............- ° vi 17% 17% 18 1634 Jan 2534 Jan 
Hall Printing Co common_-_-_-_~-_-- 10 _ 30 30% 200 22 Jan 30% Sep American Laundry Machine________2u 36% 35% 36% 223 32% Jan 36% Feb 
Heileman Brew Co G cap------_---_-1 18 17% 18 650 13% Apr 18 Sep American Products ......2552.....- . pas 1% 1% 85 oe 134 Mar 
Heim Werner Motor Parts _.--.~--~~ 8 o 12% 12% 50 10% Jan 13. Feb Participating preferred ___________ > rs 7 7% 100 45% Jan 7% Sep 
Hibb Spencer Bartlett com__-------_ 25 «57 56% 57 100 48 Jan 574 Mar Ee teiidinnnncenenenenaperce ee 19 19 1 10 Jan 19 July 
ETE Ce 100 ae 03 Ma 109 Sep 
Horders Inc common__-__----_-__-__- ” -- 18 18 20 14% Jan 20% July Burger Prewing ....................... * se = os . 9 Mar 10 Jan 
Houdaille Hershey class B_._.._-_____ . i 3s 2 100 17. Jan May bi 
Hupp Motors common (new)--------- 1 6% 6% 6% 500 3% Jan 6% July Cincinnati Gas & Electric pfd______ i0v 107% 107 103% 49 107 Sep 10934 Jun 
Tilinois Brick Co capital 10 16 15% 16 650 742 Jan 16% Aug Cincinnati Street 50 124 12 12 ¥ 0 b 
Illinois Central RR common-_-_-____ 100 ines 33% 33% 100 20 Jan 41% Jun Cincinnati Telephone _______________50 85 84 85 is 1, 163 aie tar 86% July 
Independent Pneumatic Tool vtc com_* 27% 27% 27% 300 25% Aug 29 Feb Cincinnati Union Stock Yards_______* 14% 14% 14% 70 11 July 16 Jan 
« ‘Indianapolis Power & Light com____* 28 27% 28 300 xJ9% Jan 28 Sep Coca Cola class A----~~~.--..-.... ° att 130 130 31 125 Jun 133 May 
Indiana Steel Prod common 2 9% 9% 95% 200 6% Jan 95% Sep Se ad 3656 3652 365% 1 285% Mar 40%4 Jun 
Crystal Tissue --~-~-~------..-_--____ ba aa un 6 Ue 260 8 May 11 Feb 
Katz Drug Co common_-—__.________ 1 10% 10 10% 550 6% Jan 10% Jun ’ | 
Kellogg Switcboard common-________ 54 9%, 9% 9% 1,750 7% Jan 11% Jun ee * 8% 824 60 "7 Apr 934 May | 
Ken-Rad Tube & Lamp com A_-_____* 35 34% 35 150 2834 Mar 35 Sep AG TN RAEI I et 10 175% i7%@ 175 264 13% Jan 19% Jun | 
Kentucky Util jr cum pfd 50 54% 544% 541% 20 52% Feb 56 May Formies Insulation —..........____—. + 28 «(8 * “O5 26% Jun’ 33% Jan ‘| 
Kimberly Clark common-,.___.. _. a 4 50 = 550 100 38% Jan 50 Sep oS ere * = 21% 21) 15 18% Apr 21% Sep | 
For footnotes see page 1204. 
{ —! a ail 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Julian & Kokenge_-—---~--~- ~—— 7 - 2242 22% 31 22% Sep 22% Sep 
| ellie. come "epureieaae eran mace oO - . oe ie 57 11% Jun 13% Jan 
lst preferred ~---~- 100 : 50% 50% 5 48 Apr 50% Sep 
RRR Seeger --" 41% 40% 42% 405 36% Jan 4442 May 
Leonard ---- 4 , 4%, 4% 80 4 Jan 4%, July 
Lunkenheimer ee " “ 28 28 2 16 27 Jan 32 Mar 
Procter & Gambie_- 54 645% 615g 647% 811 55% Mar 64% Sep 
Randall class A-_-----------------..° 2642 2642 75 25 Apr 27 July 
U S Playing Card- Se Se: 515% 515, 515% 54 45% Jan 56 Mar 
U §S Printing ---------------------- ’ 23 19% 23 663 14% Jan 21% Sep 
Unlisted— 
American Rolling Mill------------~- 25 23% #23 23% 180 15% Jan 235 Sep 
COLES DOE ener nnn ee he MH 791 4 Jan 8% July 
General Motors ---~-----------~--- 10 73% 71%, 737 262 62% Jan 73% Sep 
Pure Oil ~--------------------------- 19! 18% 19! 117 18% Jun 205, Jun 
Standard Brands ------------ Por ae 39% 40 28 28% Jan 40 Sep 
Timken Roller Bearing_-.-~-----~-~-- * oe 60 603 100 51% Jan 6034 Sep 
United Aircraft --------~------------ 13% 13: 2 12% Aug 13% Sep 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par sow oS Low High 
Akron Brass Mfg_-----------------50¢ 7 74 250 6% Jan 7% Feb 
City Ice & Fuel___----- ------------ . — 022% a22%, 105 205%, Jan 23% Jan 
Cleveland Cliffs Iron preferred___-__- s = 9234 9234 50 80% Jan 94 Aug 
Cleveland Elec Ium 4%% pfd___---* 111% 111% 10 10934 Jan 114% Feb 
Cliffs Corp common-__--------~---~--- 5 22% 224% 23 1,307 18% Jan 24% Mar 
Goodrich (B F) common_-_-----~--- . ag a65 a65 50 53 July 65 Aug 
Goodyear Tire & Rubber com______-* ea a58 a58 50 48 July 57% Feb 
Gray Drug Stores ____- eee 20 19%4 20 271 14 Mar 23. Jun 
Greif Bros Cooperage “A”__--_----.* 502 50 50% 72 48 Jan 56% Jan 
Hane. aeee commen.__.:.__.-_-....5 “ek 22% 22% 25 16%4 Jan 23 Mar 
Preferred --- ~--------------50 -- 53% 53% 85 52 Jan 55 May 
Interlake Steamship —--------------- . — 35 35 124 33 Jan 39% Apr 
Jaeger Machine -----------~-------- i 28 28 86.8 63 23% Jan 30 Feb 
Jones & Laughlin-_-_--------------- . Ra a38% a38% 106 27% Jan 39 Jun 
Kelley Island L & T_~----~---~----- a 17 16% 17 915 13% Mar 17% Jun 
Lamson & Sessions__-~~~-~---~------ 10 s 11% 11% 100 7% Jan 11% July 
Medusa Portland Cement--_-----~-~- ° ss 33 34 450 23% Jan 33% Sep 
Metropolitan Paving Brick com___---~* 11 hf 11 209 4% Jan 12% Aug 
RRNA BOING = 5.6 5 ti enews. 1 vas a27 a29% 35 20% Jan 29 Sep 
Nat Refining common__------------. 1 _ 20% 20% 100 15 May 21 July 
National Tile ~--------------------- Be -- 6% 6% 1,265 2 . dan 6% Sep 
Packer Corp ---------------------- . 30 30 30 475 18% Jan 30 Sep 
Patterson-Sargent ----------~.----- . ae 22% 22% 109 16% Jan 22% Sep 
Richman Bros =---—* 50 49 50 898 39% Mar 50 Sep 
Standard Of] of Ohio._-.........-. 10 21 a20% a2l1 480 19% Aug 23% Apr 
Ven Dorn. Iron Works._._..._...--.- . 26 25 26 480 18% Jan 26 Sep 
Vichek Tool ----~~----~-~------------ 2 9 9 9% 325 7% Jan 10% Feb 
Weinberger Drug Stores 
Name changed to Gray Drug Stores ; 
Yeungstown 8 & T com------------ a a53% a54%e 125 39% Jan 54 Sep 
Unlisted— 
Addressograph-Multigraph --~--~-~-- 10 an a27% a27% 28 22% Apr 30% May 
Cleveland Graphite Bronze___---_-_--1l be: a54% a55 % 20 44 Jan 58% Sep 
Firestone Tire & Rubber___~-~----- i0 - 62%, 62% 20 53% Mar 64 May 
General Electric common---_---------- ° i a472 a4T% 40 37% Jan 47% Sep 
Glidden Co common-_-_----~--~~-------- : = a33% a33% 10 25% Jan 33% Sep 
Industrial Rayon —~~------------~----- 54 _ a56%s a57% 75 39%2 Jan 58 Aug 
Interlake Iron common-_-_-_-—-~-------- . = all% all% 50 8% Mar 11% Jun 
N Y Central RR common-_-_---~---~-~-- ? = a2434 a25% 62 21% Jan 32% Jan 
Ohio Oil common-_----------------- . 4 17% 17% 126 16% Aug 20% Feb 
Republic Steel S ons 264 ‘ 26% 570 19% Jan 26%% Sep 
U 8S Steel common Ss cam a71le a72% 294 58% Jan 72% Sep 
Youngstewn Steel Door com__------- . ve a265% a26% 40 20 Mar 26% Sep 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
OD Se 25% 2% 900 2 July 2% Feb 
Baldwin Rubber ...........__.-.__~- 1 13% 12% 13% 5,446 10% Jan 13% Sep 
Briggs Manufacturing___-________-- _* ne 473%, 47% 150 37% Mar 7% Sep 
eh ES 1 23% 2% 2% 5,390 1% May 2% Sep 
2 {re 12% 5% 5% 5% 1,700 3 Jan 5% May 
 . | aes 5 a 124% 124% 110 101% Feb 12442 Sep 
Continental Motors ---__--__------- 1 11% 11% 12 385 8% Jan 12% Jun 
Detroit & Cleve Navigation________- 10 5% 5% 5% 200 54% Aug 7% Jan 
Detroit Edison common 26 ae 22% 22% 1,518 21% Jan 23% July 
Detroit: Gray Iron__.:--_-.--_-_-_-- 5 25% 2% 2% 670 1% Jan 2% July 
Detroit Steel 0 ae 2 ian 18 20 955 15% Jan 20 | Sep 
Frankenmuth Brewing —_._--__--___- 1 a 4% 4% 600 4 Apr 5% Feb 
Gar Wood Industries___.._.________ 3 a 9% 10% 5,125 7%¢ Mar 10% Sep 
Genetel Pinance...._........__..__. 1 ps 10 10% 650 7 Jan 10% Sep 
General Motors _......_._sss—sS 10 es 7234 72% 1,271 625 Jan 7242 Sep 
Goebel Brewing 1 sa 43, 4% 500 3% Jan 4™% July 
Graham-Paige common______________1 1l 11 11% 1,841 5% Jan 12% Aug 

































































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Hoover Ball & Bearing.___________ 10 Pee 27 27 210 23% Jan 27% Aug 
ee aes 2 J 16 16 100 1242 Jan 16 Sep 
Hudson Motor Car._....._..._._____ * 30% 305% 305% 180 15% Jan 34% May 
Hurd Lock & Mfg________ asda iniidilie 1 74 7% T% 2,295 6 May 7% Jun 
Kingston Products common_________- 1 ‘sa 542 55% 2,125 3% Jan 55% Sep 
Er Rs 1 pial 1% 1% 150 14% May 1% Feb 
Lakey Foundry & Machine SS. ae 5% 5% 900 4% Jan 5% Sep 
| a 2 53% 5% 5% 150 5% Mar 74% Jan 
Masco Screw Products______________ 1 1% 1% 1% 8,690 1% Jan 1% Sep 
McClanahan Oil common-_-___--__----_ i 75¢c 68c 75c 17,500 32c Jan 76c July 
Michigan Die a AO... SH 1 356 3% 3% 2,115 2% Jan 3% Feb 
Motor Wheel ______ | eee ee will Lae 273% 2734 100 24% Jan 28% May 
Mareay Corp .........«. es ee 18 17% 18 325 13% Jan 19% Jun 
pete Chemical Obs... 5. c cues cuund 3% 3% 3% 500 3¥% Feb 3% Mar 
Packard Motor Car______ eS. bd 73% 7%, 7% 2,060 5% Jan 7% Jun 
Parmer Ruast-Proeof._.........-... 2% 24% 24% 204 23% Mar 26% Mar 
Parker Wolverine ______~ ees Se ba 20% 1942 20% 1,432 13 Jan 20% Sep 
Peninsular Metal Products.__._.________ i 4\2 44%2 4% 7,655 258 Jan 45, Sep 
i er Sa ee 1 3% 3% 3% 1,426 2% Jan 3% Aug 
| ok eee ee ee 2 4 4 +t 262 35% May 4 Jun 
River Raisin Paper...................* wie 5% 5% 180 3% Jan 5% Jun 
ae ee ee 10 13 12% 13 665 12% Feb 14 Jun 
Sheller Manufacturing __ ee 9 8% 9% 535 Jan 9% May 
Standard Tube B common______-___-_- 1 4% 4% 4% 1,800 2% Jan 4% Sep 
RT IT eR, ee 1 i 4% 4% 800 3%2 Jan 5 Feb 
ER Pie ee ae ee eos 1 10 95% 10% 4,015 5% Mar 10% Sep 
MPURRGe SUG 5g ek eta meee * ia 6% 6% 300 6% July 7% May 
U S Radiator common_____________ 1 7%, 75, 8% 3,312 4% Jan 9% May 
—techegdeocke ea ee ae 50 41% 4134 42 142 37 Jan 44% Jun 
Universal Cooler class A____________* és 17% 17% 900 13. Feb 17% Aug 
Warner Aircraft common 1 — 1% 1% 1,500 1% Jan 24%, Mar 
Direct Private Wire to Allen & Co., New York 
( COMPLETE INVESTMENT 
FAIRMAN & CO, } 0% seme 
° FACILITIES 
Member Los Angeles Stock Exchange Listed — Unlisted Issues | 
650 So. Spring Street—LOS ANGELES—TRinity 4121 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aircraft Accessories Corp_ ~~~ - 50c 11% 10% 11% 570 5% Apr 11% Sep 
Bandini Petroleum Co ---_--~---~-_- 1 4% 4% 5 3,1u0 3% Aug 5% Jan 
Barker Bros Corp common-_-_-_----~--~ 1s 29 42 29% 29% 550 17% Jan 30% May 
re Fe OTOP nhc censne 50 §2'2 52% 52% 10 50% Feb 52% Feb 
Barnhart-Morrow Consolidated ~----- 1 bes 5742 6242 800 25 Apr 75 Jun 
Berkey & Gay Furniture Co_...__--~ 1 31% 2% 3% 2,300 ti Mar 35% Sep 
Blue Diamond Corp___-_---.---~--- 2 5% 5% 5% 2,042 Jan 5% Sep 
Bolsa Chica Oil Corp 1 4% 4% 5% 2,530 : 75 Jan 5% Jun 
Broadway Dept Store Inc com___-----* 27% 27 27%, 1,016 21 Jan 27% Sep 
ByCGR Peeemen COs ................ . we a27% a27% 25 24% Feb 26 Apr 
California Packing Corp com____-~- * mar a33%2 a33 Ye 1 28% Jan 33% Apr 
Central Investment Corp___- _----- 100 a 82 82 27 77 + Mar 89 Jun 
Cessna Aircraft Company__--_---~-~- 1 ‘ea 4% 4% 200 4 Aug 5% Jan 
Chrysler Corporation 6 a125% a123%al25% 131 94 Jan 123. Aug 
Consolidated Steel Corp ° 22 20 22 1,395 164% Aug 25% Jan 
i ES SE ea oe Sa 29% 29% 185 26% Jan 29% July 
Creameries of America, Inc_-------- 1 15% 15 15% 1,620 10% Jan 16 Jun 
Dresser Industries (new)_----.---- 50c. cna 31% 31% 524 27% Jun 33. ~Jun 
Electrical Products Corp___._..~---~~- 4 15% 14% 15% 840 12% Mar 1542 Sep 
Farmers & Merchants Nat'l Bk-.--100 540 540 540 10 510 Feb 540 Sep 
Farnsworth Television & Radio___.._1 Sous 15% 16 540 13. Jan 1642 Aug 
Fitzsimmons Stores class A_- __------ 1 6% 6% 6% 525 6% May 8 Feb 
General Motors Corp common_-_-.-___ 10 iis 72 72 699 62% Jan 72 Sep 
Gladding, McBean & Co___----_---- ° my 26 26 756 164% Jan 26% July 
Goodyear Tire & Rubber Co com... 258% 256% a58% 88 50% July 57% Mar 
Hancock Oil Co “A’’ common..__-.._* pas 68 68 160 53% Jan 71% July 
Hunt Bros Packing Co com_--__---- 10 oR. 17% 17% 250 15% July 17% Sep 
Hupp Motor Car Corp 1 oe 6% 6% 466 3% Jan 6% July 
Intercoast Petroleum Corp___ --~~-~ 10c 40c 39c¢ 40c 1,100 25c Jun 45c Jun 
pO EE re ere 1 16% 15% 16% 707 13% Jan 16% Feb 
Lincoln Petroleum Co ~--~~-~~-~~-- 10c 85c 80c 85c 1,637 45c Jan 85c Aug 
Lockheed Aircraft Corp_____-------~_ 1 pat 30 30% 454 19% Jan 30% Sep 
Mascot Oil Company__-----__------- 1 65c 65c 65c 3,500 60c Aug 75c Feb 
Menasco Manufacturing Co__--_----- 1 al 2.50 2.95 5,510 1.45 Jan 3% Jun 
Meee COPD TAGs ca enn cncenene 1 FS lic illic 1,250 8c Jan 23c Apr 
Northrop Aircraft Inc ~-~---~------- 1 1% 7% 84,2 3,013 6% Aug 9% Mar 
Occidental Petroleum Corp___--_----- 1 30c 30c 30c 1,500 20c Jan 37c Jun 
Oceanic Oil Co 1 574%2c 55c 60c 4,100 29c Apr Sc July 
Pacific Gas & Elec common-_---_---~- 25 40% 40% 40% 824 34% Jan 41% Jun 
6@ iat preterred_......-.......... 25 wd a39% a39% 20 38% Jan 41% May 
Pacific Indemnity Co ___-~_--~--~...-- 10 as 57% 57% 100 51% Jan 59% July 
Pacific Lighting Cerp common_-_-_-_--- * a53% a53 a53%2 63 48% Jan 53% July 
Republic Petroleum Co common-——_-—1 72 7% .7% 3,430 5% Jan 8% Jan 
Richfield Oil Corp common-_--_-_----- 12% 12% 12% 1,892 10% Jan 13% Mar 
Ryan Aeronautical Company ~------ 1 wil 7 7% 600 656. May 10 May 
Safeway Stores, Inc ” 224% 22%2 22% 542 20% Aug 23% Apr 
Security Company...........-.nss% 30 49 49 4912 210 41% Jan 51 Jun 
Shell Union Oil Corp____-_---------- 15 oi a26 a26 30 25% Aug 27% Feb 
Sierra Trading Corp 25 * 9c 10c 4,000 4c Jan 17c July 
Sinclair Oil Corp ® 16% 16% 16% 1,028 14% Aug 17% Mar 
Solar Aircraft Company 1 al a17% al72 185 11 Jan 21 Jun 
Southern Calif Edison Co Ltd_.-..-_ 25 32% 31% 32% 1,133 26% Jan 32% Sep 
6% preferred class B__---..-~-~- 25 ee 31% 31% 100 30% Jan 32% Jan 
5%2% preferred C_---_---._-.~-- 25 30% 30% 30% 483 30 Mar 31% Jan 
So Calif Gas 6% pfd A_----------- 25 am 38% 38% 270 38 Jan 40 Jun 
Southern Pacific Company-_--....- . 4 47% 47% 47% 356 39% Jan 57% Jun 
Standard Oil Co of Calif e 40% 40% 41 1,515 39 Jan 45% Jun 
Sunray Oil Corporation__........_~- 1 a 6 6% 340 6 Aug 7% Jan 
Transamerica Corporation 2 13% 13 13% 1,089 10% Mar 14% Jun 
Transcon & Western Air Inc... ._ 5 4912 49 4956 80 28 # £=Feb 4954 Sep 





equ==» 


For footnotes see page 1204. 
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OTHER STOCK EXCHANGES mal 
RANGE FOR WEEK ENDING SEPTEMBER 7 
Friday Week’s Sales pa aaeatem 
. Last Range for Week Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Range since January 1 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since Janua 
Urtion Oil of California__-.------— 25 22% #22 22% 1,493 20% Jan 25% Mar Per Low High Low pony 
$3%4 preferred series A_-.-_----~- - 99 99 99% 20 99 Sep 99% Sep Electric Storage Battery___..__--_____ ad 487% 4834 49 520 4334 Au igh 
Universal Consol Oil Co._--.-------- 10 17% 17 17% 200 15%4 Jan 28 Mar Ce a, 10 74%, "713%, 74% 1,329 62 7 Jan 51 Feb 
Western Air Lines Inc_---~-~--------- 4 = a25%e a25%e 50 16% Jan 27 Jun Lehigh Coal & Navigation_..-------. bd 13% 13% 135 952 12% ya 7442 Sep 
eo ES See 50 a 12% 12% 7 6% Jan 16% Jun 
Mining Stocks— National Power & Light-------------_ ° 1134 11% 11% 1,900 7% Jan 17% Jun 
Alaska Juneau Gold Mng Co --~_-~-~- 10 us a7 a7 20 6% Jan 8% Jun Pennroad Corp —--~-- = 1 6% 6%, 7% 5,545 5% Jan 2 Sep 
Calumet Gold Mines Co_-__---~-~-- 10c 5c 442c 5c 7,000 le July 5c Sep Pennsylvania RR-~---------~-------- 50 38% 3734 38% 1,850 32% Jan is Jun 
Imperial Development Co Ltd__~-~-- 25c hae 24ec 242c 1,000 2c May 5c Feb Penna Salt Manufacturing---~_---~_ 50 3956 38% 395 425 37% Mar 40% May 
Philadelphia Electric Co common__--- ° 262 2534 26% 3,100 << aon 41 - Jan 
@Dallisted Stecks— $1 preference common__-_----~-~~-- “g 28 Ye 273% 28% 1,048 24% Jan oeat Sep 
‘amer Rad & Stan San Corp_.._.-—--- °* 16% 16% 16% 160 12 Jan 16% Aug 4.4% preferred -----—-----------100 -- 117%4 118% 31 117 Jan =” 
Amer Smelting & Refining Co--~--—- fe a54% a55%2 195 42% Jan 50% Jun Phila Elec Power 8% pfd----------- 2 31% = 31% 32% 478 27% May 2% 
mmerican Tel & Tel Co_.____---- 100 al84  a182%4a184% 544 161 Feb 180% Aug Phileo Corp -——-——-—--—-----------= i 38¥e 38% 100 32% Mar 3934 Mae 
maconda Copper Mining Co_____--50 A34% a33% a34%e 370 86.29% Jan 360 Jun Reading Co common———----—------- i 22% 23% 240 19% Jan 291, wee 
armour & Co (Ill)----------------~- 9% 9% 9% 655 6% Jan 10% July 2nd preferred —----~------------- 50 = 42% 42% 35 3634 Jan ti Mar 
aT & 8 F Ry Co_____-_-----__-- 00 wa 8734 87% 285 77% Jan 98 Apr Reo Motors -~~-.--~------------------ L 23% a% 22% 50 15% Jan 271 a 
Atlantic Refining Company-------- 25 ne a3356 a335e 6 3234 May 35% Feb Scott Paper common-_-___-----~------ : + 54 55% 98 42% Feb sate y ved 
Aviation Corporation ~----------~- 3 mn 8 8% 370 5% Jan 9% Jun Sun Oil -------------—--------~--~= 63% 61% 63% 85 57% Jan 64% Mee 
Transit Invest Corp com__--~------ ee 1 1 300 % Apr ia May 
Baldwin Locomotive Works vtc------ 13. a29% 0282 a29% 250 25 Aug 30% Jun Preferred ~~--~~----------------- 25 23% 2% 2% 354 1% Jan 3a, _y 
Bendix Aviation .Corp_----------~--- 5 o- aS7 a57 10 48% July 49% Aug United Corp common ° 21% 2% 2% 312 1%. Jon su =~ 
‘Bethlehem Steel Corp-------------- —~*  a84% a82%% a84%e 260 68% Jan 63% Aug $3 preferred ~-------~----------~—- > 4534 453, 4534 214 38% Jan eo Lm 
Boeing Airplane Co ~.--------------- 5 a23% a23%2 a24% 75 17% Jan 27% Jun nga — Soy Sateen ---------- ax? ig + 19% 1,409 13% Jan 19% far 
estmorelan TE cinseneeeiereietoenintitets 21 18% Jun ; v 
Bow-Warner Corp ----------------- 5 246% 243% 246% 230 39% Apr 42% Jun : 21% July 
Canadian Pacific ‘Railway COi wean 25 15% 15% 15% 425 10% Jan 19% Jun 
Se Se eee ae eee voor 25 <8 a41% a417% 10 39% Jan 42 May —_— 
@aterpillar Tractor Co__.------------ - ab67% a665 a67%s 50 48% Jan 66 Jun 
Cities Service Co__~-----~--------- 10 -=. 1934 19% 4 20% Feb 23% Jun - 
@Welumbia Gas & Electric Corp_-_---- 7% 7% _T% 355 4% Jan 8 July p tt b St ck E h 
Cemmercial Solvents Corp_—------~---- ° ise al7¥%4 al7¥ 20 16% Jan 16% July I $ ur 0 XC ange 
Commonwealth & Southern Corp__-—- ° 142 13% 1% 4,100 t4 Feb 1% Jun ‘ 
ons Vultee Aireraft Corp__._____--- 1 a21% § a215% a22% 45 18 Jan 25% Jun Friday Week’s Sales 
Continental Motors Corp__..-._------ 1 11% 11% 11% 375 9 Jan 12% Mar Last Range for Week 
Continental Oil Co (Del)_----------- 5 a33 a32% a33 45 33% Apr 34% Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Crown Zellerbach Corp ~-~------~----- 5 —_ 825% 025% 100 21 Mar 25 May Par Low High Low High 
Curtiss-Wright Corp ---------------- 1 _- 6%. 654 268 5% Jan 7% Jun Allegheny ‘Ludlum Steel_____________ * \, 3, : 
wot awl —"s 22% 22% 175 19% Jan 22%, Sep wide. Co ee Ue gat eae Re 34% Mar 
lumbi *] i we / 1612 Sep 
Electric Power & Light Corp___----*  _ 12% 12% 375 4% Jan 12% Sep ee eee eee a 7M 8 460 4% Jan Btu Jule 
Generai Electric Co__.-..-----------—— 2 a49% a475e a49 4 240 38% Jan 47 Aug Foll b Steel P -_10 3 3 3 3 2 100 144 Mar 35, Au 
General Foods Corp_-—-------------- eee 45% 457% 195 40% Mar 45% Sep Age gh ge peneemmapaitane : . te ae aoe 26 7% May 1034 Jun 
Graham-Paige Motors Corp_--------- 2 11% 11 11% ~ 1,485 5% Jan 12% Aug Harbison Walker Refrac_____________ ‘ *- . game ease 285 54 Apr 6% Feb 
Great Northern Ry Co pfd--------- * a52% a51% a52% 250 50% Jan 52% Apr pe a ee a ET 16 3 131, rf : 300 18% Jan 24%4 Sep 
Interlake Iron Corp ---~------------ * all% a11% all 75 9% Jan 11% Jun Mountain Fuel Suppl 10 1037 +4 * 236 10%4 Jan 15 July 
Int'l Nickel Co of Canada__--------~-- “ 34% 3434 34% 150 30 Jan 35% Jun a erernas 10% 10% 10% 1,029 9% Feb 12% Ju 
Int’l Tel & Tel Corp.-.------------- © 1 925% 225% 10 18% Jan 31 May ee eet a eS 531 1% Jan 4% July 
Kennecott Copper Corp------ a 39-39 294  355¢ Mar 39% Apr Sha as ion .. 22% 22! 200 «21 Jan 24 July 
Liiby. McNeill & Libby 7 10 9% 10 1,960 7% Jan 10 Sep Pittsburgh Plate Glass_..---.---2 2Y, 3¥4.148 ar uanet o 4 Jan 
ee etenicceeied ° a275, a2753 a275¢ 50 25% July 284 M he ome ate Glass___—___- 25 142% 142% 142! 26 118%4 Jan 1423 
if Sere. Seesneaeasenterenewe ‘ 4 May Pittsburgh Screw & Bolt Corp___--_- * BY 3! 83 , 4 Aug 
Magnavox Company -.------------ 2% ak 12%, 12% 100 1234 Sep 12%4 Se 4 8 78 6% Jan 9% Feb 
McKesson & Robbins Inc____-_------ 18 a3 23% 032% 30 sbi ee Parner sen atn oar eran Pers 1% 1% 2,000 90c Jan 1%, Se 
‘Montgomery Ward & Co, Inc---------*  __ 6842 68% 190 48% Jan 68% Sep rene mee nae ee 16 16 320 16 = Sep 16% Feb 
New York Central RR_--------- —" 2% 2 26% 537 22 Jan 32% Jun SMandart Sod ain _______.____ 1a = art 1,600 Se Jan 8c Mar 
‘North American Aviation Inc_----~-- apes all% all% 30 9% Jan 14 July eo Sry or iagetpammaal eecmmmaie 7 75 9% Jan 17 Sep 
North American Co - aie 10 a26! 226% a2612 300 19% Jan 26 Jun Common vtc 1 4 4 100 1% 
ee a ae a ae 2 Jan 47% July 
Ohio Oil Company-_----------~----- * 17% 17% 17% 180 16% Aug 20% Feb pL een Alloys Steel_—-------.--—- _- 2 .. Se 33 885 34 Jan 338 pond 
Packard Motor Car Co---.----..._- x 73 7% 7% 1,315 53 Jan 7% Aug ba eae Pe hncpeeerenesanit 13% 34% = 32% 34% 182 275 Mar 34% Sep 
Paramount Pictures, Inc___...---~_ >. a 3434 295 28% Mar 34 Sep 8 Eee VESp CO, ..298 36% 35% 36 267 31% Aug 37% May 
Pennsylvania Railroad Co_-------___ 50 38 ¥ 38% 3812 220 33% Jan 40% May 
Phelps Dodge Corp__-----------~-~--- 25 a28 ¥. a265% a28%%4 185 26 Mar 29 Jun 
I a aes items ° ox 59% 59%, 350 48% Mar 59% Sep 
Pure = Co a 2----- 2-2 = == === ° 19% 19% 19% 150 17% Jan 20% Mar * a. 
Radio Corp of America__.._.______-_* 16% 16% 165 1,093 10% Jan 16% Se S d d U ° — 
Republic Steel Corp © 25% 25% 26% 1,194 19% Jan 26% Sep t. Louis Liste an nlisted Securities 
a — pA = ra a131% a130%%a131% 476 101% Jan 108% May 
ony-Vacuum Oe ee al57 al5%4 al6% 220 13% Jan 17% Avr 
Standard Oil Co (Ind)_——___-______ 25 038 86 a7 a38 130 35% Jan 39 Jun DWARD -. JONES & Co 
Standard Oil Co (N J) ~ 25 a62¥, a613%% a6236 235 574% Jan 62 Apr . 
mos gaged Corp —-- m4 273% 2734 283% 345 18% Jan 29% May Established 1871 
0 a sae a a34%4 a345% 55 31% Mar 34 3 N i i : 
DF IES CIE ea 25 525, 525, 525% 155 491, Jan hag — 00 orth 4th St., St. Louis 2, Missouri 
Texas Guif Sulphur Co_.--------~--- * a43% a43 % a43% 180 39% Mar 43% Aug Members 
‘Tide Water Assoc Gil -10 18 17% 18 300 17% Jan 20 Mar New York Stock Exchange Phone 
St. Louis Stock Exchange CEntral 7600 
Union Carbide & Carbon Corp___...- = 4997 a95% a997% 175 84% Apr 92% May Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Union. Pacific ‘Retiroad ‘Company_._100 at 125 125 110 117% Jan 1295¢ July New York Curb Exchange Associate 
United Air Limes Inc___.-----------10 ite 242% a42% 15 33% Feb 402 Aug 
United Aircraft Corp_ 5 ms a27'2 a27% 31 28 #86Apr 32% Jap 
U S Rubber Company --------------10 seal a65% a67 Ye 85 58% Jan 61% Jun 
U § Steel Corp ._-_.__.--..-------- aj72¥2  a71¥%q a72% 234 59% Jan 71% Aug 
Warner Bros Pictures Inc-----------5 -- 18 =s-18 305 13% Apr 18 Sep uis tock Excha é 
Western Union Tel Co A__-------~-- ov a465% a48¥3 45 44% Jan 49% Jun 
Westinghouse Elec & Mfg Co_-..~- 12% 36% 36% 36% 333 317@ July 37% May Friday Week's Sales 
Willys-Overland Motors, Inc._-------~- 1 ae 2334 23% 100 17% Jan 25% Jul Last Ran for W 
Woolworth Compsny (F W) 10 a46 465 1 of od STOCKS— Sal . 
ay anes enn ot ase 03 641 Jan 45% May . alePrice of Prices Shares Range Since January 1 
ar Lo i 
American Inv common____...___ | 1 10%; oe ashr Low High 
Bank Bldg Equipt common_________ 3 +n - a 35 7% Jan 11 Sep 
Burkart Mfg common_______________ 1. sou 6% 6% 50 4 Jan 6% Jun 
e s Century Electric Co_........ 19 ‘a 32% 32% 230 30 Mar 35 July 
Philadel hia Stock E h Dr Pepper common______.._._______ ‘ 273 6% 8% 125 8 July 10 Mar 
p xc ange Hussmann-Ligonier common _________ « » ae hie, = tes ~~ 2734 Sep 
Huttig (S & D) preferred... ___——__10 te 2 2 72 Jan 2234 Jun 
Friday Week’s Sales Hyde Park Seudien  aaiices earns = -- 104 104 13 104 2 Sep 106 . Aug 
Last Range for Week Hydraulic Pressed Brick com______ 100 ee a le 25 47% Jan 65. July 
STOCKS— Sale Price of Prices Shares Range Since January 1 | OO" iene aan ce 31 2% 2% 300 1% Feb 2% July 
Par Low High Low High International Shoe common__________* : . 3} 85 23, Jan 34 Jun 
‘american Stores * 21% #$21% 22% 345 17% Jan 25 M a ’ ne sede tias en 
American Tel & Tel 100 184%, 182% 184% 854 157% Jan 184% Sep Knapp Monarch common ____________ 7 ~ 1334 133 v 
Autocar Company common-_---~~---- 5c 225% 22% 227% 115 16% Jan 22% Sep pactede-Christy Clay Prod com_——_— 5 18 1535 18 ‘ 7a i re ie 
Baldwin Locomotive Works v t e_—-13 29 Vg 2815 29% 410 24% Aug aaa : p Laclede Gas Light common_________ 4 na 51, 51 3,378 9% Jan 18 Sep 
Budd (E G) Mtg Co common_-_____-- 165% 165% 1634 635 10% Jan 16% Jun Laclede Steel common______________ 20 91 20° ° 100 4% May 6% Jan 
$5 preferred "aha ceca 1 OS taf 93% 93% 10 84. Ma 93%, un Landis Machine common___________ 25 22 oo 32 1742 Jan 23 = «July 
Budd Wheel Co______ . Wb 18% 19 70 10% oe + he Sep Missouri Portland Cement common___25 — 213 ie 25 20, Jan 23 July 
‘Chrysler Corp ----- 5 124% 123% 125% 268 9234 Jan 128% a National Candy common_____.___ 8.33 21 201% z 4 20 17% Jan 24 Jun 
Curtis Pub Co common_-__-------.___ * 16% 16% 17% 320 9% Jan 17% Aus Pig “oy common.________ 1 1414 +e bart 4 We os can = 
Delaware Power & Light.......__ 13 Ya 21 \, i «~i uller common_______ 16 ; 7 > oe > aa 
g 20% 21 1,409 16% Jan 22% Jun Wagner Electric common_________ 4 + bog 16 1642 390 13. Jan 18% May 
ick 9% 39-39% 194 35 Jan 41 May 
RANGE FOR WEEK ENDING SEPTEMBER 7 
Toronto Stock Exchange Friday Week's Sales 
Ss nge for Week 
Canadian Funds STOCKS— & ee 
Friday Week’s Sales ie" ne Py ; gee — ae ee 
Last Range for Week Aluminium Ltd oe Low High 
common_________ 
S6TOCKS— Sale Price of Prices Shares Range Since January 1 Aluminum Co. of Canada a 8% pfd._ii Too ai te Bin 4 $s, Jan 129% Jun 
Abitibi Power & Paper common ______ . 4, \, 3 Anglo Huronian ___._ “ 87c 87c 88c 3,800 73c Jan 1.13 Mar 
4% 4% 4% 900 2% Mar Stn 2 0Cldt li aes Sees a pd 
i. qeemeeres ..2......,....2.i.. 100 64% 62 6434 1.917 “See 4% 8 Aquarius Porcupine Gold__..________ 1 6a, 8.75 8.75 241 7.60 Jan 9.55 Mar 
7% geefererd .....--.--._......_ 100 168 168 168 < Ge: ae = sn F lg Sa Re ae —s oa 64c 70¢ 6,700 60c Jun 96c May 
Acadia-Atlantic Sugar common______ * 17% 17% 17% 635 17 Au 17% Jun Arjon Gold Mines.__..________~ 1 2c 21'ac 22c 2.850 1fe May 27¢ Jun 
US (RSE 100 pe 99 99% 30 99 8 8 100% July DR I 1 23¢ 22c 8 24c 7,100 10c Jan 3lc Aug 
ME eae ioc 9c 10c aan... eteaee py esd Arntfield Mining ___________ 1 63c = 3c GBC 24,200 = 7c ~“Mar 75c Aug 
Alax Oil & Gas_- es 195 1.95 500 1.25 Mar 2.35 May Ashley Gold ————————____ oo 2. a ee = 
Alberta Pacific Consolidated J hah tna 1 ae 16c 16c 1.000 lac. Feb io row Astoria Quebec Mines__ a 33 9c 10c 7,000 6Y%4c Feb 2ic Mar 
Alg@ermac Copper . i ge Sys ee rt ar Atlas Yellowknife Mines_____ 1 2c 18c 24c 310,125 lic July 29c Apr 
Algoma Steel common________-______ * ey 15% 16 "161 14% Ped 18% ro Aubelle Mines Ltd _....0 i 48¢e 45c 52c —=_—11,750 4lc Jun 1.03 May 
REE ES: A aN OS 101. 101 10... of Web sen Aumaque Gold Mines__________ ~~ ; 58 = 55c =663c_ = :104,000 9s 35e “Mar 80c Apr 
q e 101 Aug Aunor Geld Mines _..... 1 1.20 1.20 1.25 18,100 74c Jan 1.90 Apr 
—sane — 4.00 3.85 4.00 2,800 3.60 Jan 4.25 Jan 





For footnotes see page 1204. 
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Canadian Listed and Unlisted Securities 


DOHERTY ROADHOUSE & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 


Cable Address:—‘‘Dohreadco”’ Toronto 
Branches:—KIRKLAND LAKE—TIMMINS 











STOCKS— 

Par 

Bagamac Mines ......~.......2= 1 
Bankfield Consolidated Mines____-_--- 1 
Bank Of seeer ees... ono oc nnnene 10 
ee ES Eee ee 10 
PS ee te, ee | 
Oe ie ic ics tomer oer Sencehis * 
Bathurst Power olase A_........... * 
Pe RRR ET EY ae ees eee * 
Bear Exploration & Radium___----__ 1 
Beattie Gold Mines Ltd__.-....___.._ 1 
Besser wee Gee. Bixee +. * 
CR. Fee eile etka t wee o me wcion . 
Bell Telephone of Canada_-_--__--__ 100 
Belleterre Quebec Mines____________- 1 
Berens Baver woes 2... ~~... 1 
pO EE ee ee 1 
Bidgood Kirkland Goia__-.-----.-. i 
Sn 
Bobjo Mines Ltd 1 
Bonetal Gold Mines -.- -.---_--_-- 1 
Deas eee wees... 1 
pot RR ae ° 


* 


bi kk SS 
Brazilian Traction Light & Pwr com__* 


Brewers ae irecisiers......._........-... 5 
Britsee Sees Ql cn ncnencees bd 
British Columbia Packers__----._--_- ° 
British Columbia Power class A__-- _-. ° 
British Dominion Oil__-__----..--__. ° 
Broulan Porcupine Mines, Ltd__.----~- 1 
Buffadison Gold Mines___--__-_----_~ 1 
Buffalo Ankerite Gold Mines__-..---~ ® 
Buffalo Canadian Gold Miuwes_._--- ° 
panes Prrecuces.._...........- 5 ad 
Fells SE Tee a RS ae eae a ad 
Se ae ee ree ee * 

ee mbo oe . 
Caldwell Linen 2nd pfd_-----__----- * 
Caigary @ Bamonien ................ bd 
CORE I ot. oe oe hen on eben e, 1 
Camgnel. en Lese................. * 
Canada Breal class A_______.-_-.-100 

AN. San ae 
Canada Cement common--_---_------.- . 

ES eh ee one __-100 
PTS aa ee eae bd 
Canegs Paecmers class A_............ ° 

I aed aa dais os Salita cia, Salata ene nies ana * 
Canada Permanent Mortgage__-_--- 100 
Canada Steamship Lines common-_-___* 

PIGS eb teen aceedtienaes 50 
Canada Wire class A-___---- PoE 
Canadian Bank Commerce -------- 10 
Canadian Breweries common__-_-_---..® 

PE let neice yiennintin ncn nectinel ® 
Canadian Canners common-_-_-_-_-_----- * 

SAE I ple bo tncnis echione omiee « 20 

ee a a = 
Canadian Car & Fdry common-_-_-_-_-_-* 

FE ID iiesglle dk ae keen 25 
Canadi:i n Celanese common-_-_-------° 
CORSE Hideo ekw ° 


Canadian Food Prod_............-.- * 
Canadian Industrial Alcoho] com A_-_* 
Canadian Locomotive —.------------- © 
Canadian Malartic ad 
Canadian Oils common. __---------- ° 


bi a |: 
Canadian Pacific Ry--- -.__-------~- 25 
Canadian Wirebound Boxes-_-------- * 
Cariboo Gold Quartz... .-.-.-._-_- 1 
Castile Teethewey.. <....-.....-...--. 1 
Central Patricia Gold Mines__-_----- i 
Central Porcupine Mines____--------- 1 
Chateau Gai Wines__....___-_------- * 
Chemical Research _____.----_------ 1 


Chesterville Larder Lake Gold Mines_-2 











Chromium Min & Smelt__-_--~----- ° 
aa . 
Citralam Malartic Mines__----------- 1 
Cochenour Willans Gold Mines_.---- 1 
Cockshutt Plow Co sa 
Coin Lake meee | 
et” ee” Se ea ee ag 
oY Slee Se ae ae ee 5 
Coniaurum Mines_______.___________ bd 
Consolidated Bakeries _______-______ ° 
Consolidated Mining & Smelting----- 5 
Consumers Gas (Toronto)__-----_-- 106 
Conwest Exploration ____.._.-.___-__ ° 
Corrugated Box common____..______ * 
Cosmos Imperial Mills___________-__- . 
COMTI 1 
Croinor Pershing Mines_______-___-__- 1 
Crow’s Nest Pass Coal__..________- 100 
Crowshore Patricia Gold____-__-____- 1 
Cub \AIRGREN gir geo ak ce ee . 
Davies Petroleum __...__ ssi” = 
Davis Leather class A____..___._____ * 
ONAG TE a oe es ee 
DOLD NN ie 1 
Denison Nickel -Mines._._....__—.__._. 1 
Distillers Seagrams common______- eS 
Dome Mines Ltd ° 








friday 
Last 


Sale Price 


40c 


19 


29 


pe 
non 
10 


172 
11% 


110% 
14% 

124 
56 


35 


16% 
18% 
54%. 
20% 
21 
1342 
3034 


30 


124 


Week’s 
Range 
of Prices 
Low High 
40c 45c 


l4c 14'2c 


19 19 
28% 29 


29 29 
16c 16c 
16% 18 
3% 3% 
1.43 1.58 
1.57 1.63 


39 39 
30 30 
170 172 
ll% 11% 
1.05 1.05 
9le 95c 
36c 38c 
12% 12% 


18c 
28c 
40c 
1642 17% 
812 Ble 
25 25% 
10 10 


28c 
40c 


24% 25 

Py 37 Ye 
22% 23 
33c 8 64l1c 
60c 62c 


1.48 
6.00 
38¢ 3c 
234% 23% 
4%ec 4%ec 
20 21 
11% 11% 


1.55 
6.10 


14% 14% 
1.82 1.84 
24c 8 26c 
1.70 1.80 
110% 110% 
73 73 
14%, 15% 
124 
56 56 


34% 35 
17 17 


170 86172 


15% 15% 
44 45 
76 77 


16 16% 
18% 18% 
5342 5442 
20 205% 
2442 24% 
20% 21 

13 13% 
3034 31% 
57%2 58 

2642 30 


7 73 Ye 
9% 934 
3212 
1.20 
22 23 


15934 159% 


1.40 
1642 16% 
30 4ec 33c 


5.15 5.40 
14 14% 
75e 79c 
26c 26c 

1.95 1.95 

1.65 1.70 


15 15% 
68 70 
14454 145 

1.25 1.26 
6c 6c 


26% 26% 
60c 66c 
1.50 1.51 
4134 41% 
86c 90¢c 
1.70 1.75 


14%ec 14%ec 


28% 28% 
12% 12% 
1.50 1.50 
6c 7c 
69% 61% 
25°58 2612 


18 %4c 


Sales 
for Week 
Shares 


15,000 
3,500 
60 

200 


190 
2,500 
300 

14 
38,645 
26,500 


15 

15 

118 
455 
600 
8,700 
10,983 
50 


8,807 
2,000 
600 
3,625 
65 
2,607 
35 


2,178 
285 
235 

96,550 

2,800 


3,700 
825 
9,900 


2,000 
130 
30 


625 
9,200 
3,800 

637 


2,026 


815 


9,362 


1,574 


500 
2,800 
1,700 

16,200 


650 
1,000 
5,800 

140 


14,400 


13,490 
315 
16,428 
1,000 


3,210 


725 
480 


600 


225 
57,500 
6,500 


10,300 
600 


2,200 
510 
175 

1.100 

2,000 
355 

1,640 


Range Since January 1 


Low 


13c Jan 
10%cJun 
16%4 Apr 
26% Mar 


2742 May 
12%2c May 
14 Jan 
3 Apr 
1.22 Jun 
155 Mar 


29%2 Feb 
22% Feb 
161 Jan 
9.50 Mar 
90c Jan 
85c July 
30c Avr 
10 Mar 


12c Jan 
15%ec Jan 
35c Jun 
14% Jan 

6% Apr 
22% Feb 

8% Feb 


2342 Aug 
25 Apr 
20% Apr 
33c Sep 
60c July 


95c Jun 
5.00 Jun 
8 ec Jan 
18% Jan 
3¥%ac Jan 
17% Jan 
10 July 


11% Jan 
1.70 Jan 
20%2c Aug 
1.70 Sep 
110 Aug 
63 Jan 
9% Apr 
118 Feb 
4842 Apr 


32% 
1258 
158% 
11% Jan 
39%4 Jan 
70 Apr 


Jun 
Apr 
Jan 


14 Jan 
8 Jan 
44 Jan 
15% Apr 
23%2 Aug 
17% Feb 
10 Apr 
27%4 Apr 
4542 Jan 
1942 May 


4912 May 
6% Feb 
16 Mar 
70c Jan 
19 Jan 
150 Jan 


11% Jan 
20% Jan 
1.80 Jan 
1.00 Jan 
1.89 Jan 
12%2c Jan 


4 Mar 
25c Mar 
1.50 Jun 
1.15 Apr 
14% Jan 
26c Jun 


2.94. Jan 
124% May 
43c Jan 
23c Jan 
1.33 Jan 
1.45 Jan 


14 May 
49 Jan 
142 Aug 

1.00 Jun 
34ec Jan 


23 Jan 
58c Aug 

1.45 Aug 
3842 Feb 
60c Jun 
60c Apr 


12'%c Jan 
28% Aug 
11% Aug 
1.15 Jan 
3%ec Feb 
42%, Feb 
25% July 


High 
60c May 
22 YsacApr 
20 Aug 
30 Jan 


30% Jan 
24%ec Mar 
18 Sep 
4% Jun 
2.35 Feb 
1.90 May 


40% July 
30 Apr 
172 July 
1234 July 
1.30 Feb 
1.46 Jun 
55c May 
1242 Sep 
32c Mar 
45c Apr 
67c Jun 
18 Feb 
9 July 
28% Aug 
11 Jun 


25% Jun 
37°94 Aug 
27 Jun 
73%ec Jan 
78c Feb 


1.65 Aug 
6.50 Jan 
May 
24 Aug 
Apr 
24 Feb 
Jan 


Sep 
2.15 Feb 
Apr 
2.40 Aug 
Aug 
78 Aug 
Sep 
July 
Jun 


35 July 
1742 Aug 
Mar 
Jun 
47 July 
82 Aug 


17 Jun 
185% Sep 
55 Aug 
205, Sep 
2534 Feb 
21 Sep 
144% Jun 
32% Jun 
58 Jun 
30 Sep 


75 July 
10% Jun 
35 Jun 
1.35 Jan 
29 Jun 
165 May 


21 Jun 
25% May 
2.90 Apr 
1.50 Aug 
2.95 Aug 
33c May 


5%2 July 
60c Mar 
2.42 Feb 
1.50 Jun 
17 Aug 
75c Apr 


e)-50 Aug 
15 Jun 
83c Aug 
26c Aug 
2.25 Apr 
2.09 Jun 


16 Jan 
70%2 May 
149%2 Feb 
1.60 Mar 
7V¥ec Aug 


27 =Mar 
70c Aug 
1.92 Mar 
43 July 
1.12 July 
2.10 Jun 


17c Mar 
31% July 
13. ‘July 
2.00 May 
13c Mar 
65 Jun 
29 Jun 








STOCKS— 

Par 

Ee ee eee 16 
Dominion Coal preferred nidebinbennethablal 
Dominion Dairies preferred 2 35 
Dominion Foundries & Steel com___-- a 
Dominion Magnesium __ ee 
Dominion Malting . 
WMouininion Steel class B__..._____-_-__ 25 
arene Beetew oo es e 
Dominion Tar & Chemical common__* 
Preferred 100 
Dominion Woollens common___-_-_--_~ ° 
I, I ne 1 
Duquesne Mining Co _.._..__-.--__. J 
East Amphi Gold Mines______---____-_- 
_.. 4. ... ».  * See eee s ° 
East Malartic Mines___..._._.___.______ 1 
mast Sullivan Biines...... nc noceonce 1 
2 YF rea ° 
Economic Investors _- i 25 
MY CI i 
CE DS eee eee 1 
English Electric class A_._._..______-_* 
Class B . : Saatiee Me 2 
Equitable Life ________ = z 25 
Falconbridge Nickel __. A RN, 
fanny Farmer Candy Shops_- ----- 1 
Federal Grain common. __.._.....-.. ° 
ee. eee ae 100 
Federal Kirkland Mining_.....-.--.--l 
ene RON ee, e 
Ford Co of Canada class A_-..------ - 
ro. ie ER eee ° 
i, ee Se eee e 
Probisher Exploration ~............. ° 
Gatineau Power common_____------~-~ ° 
oe” WI 0.5 ne eee cen 100 
wre pretereed .-...........--s 100 
General Products Mfg class A___---_- S 
General Steel Wares common_-___---_- e 
re eae 
Giant Yellowknife Gold Mines__---~-- i 
Gillies Lake-Porcupine Gold__-------- 1 
oe ee Rp ea ee ae 1 
God’s Lake Mines Ltad__----____--___ 1d 
Goldale Mine ~~ a etal 
5 I alin ie LE0 ED IE Fe 1 
ee ee 1 
SG EAS I a ee 1 


SN 
eevee Gets. BRIRIOR.. «0 cnccemancnncs 1 
Golden Manitou Mines____._.-_____-_ 1 
Goodfish Mining Co 1 

-_ 


Goodyear Tire & Rubber common-_-_-_ 








a tact on Cadel 5u 
Graham Bousquet ............-..... 1 
ns ns weenie . 
Great Lakes Paper vtc com____--_-__-__* 

Vu preeerrea ....-...... Sn hk ode 

lA a ER ERLE GES, 
Gunnar Gold Mines Ltd-- ~~. ..---- i 
Gypsum Lime & Alabastine___.---_-- ® 
Halcrow Swayze Mines__------------- 1 
Bealewen Gel BIOs... antncne 1 
eS Sona Ae ° 
SS eee ee 
Harding Carpet. __-._-- eet 
Mara Mock Guid Mines............... 1 
Mavner Geld DMN... ce wocene 1 
Harfricana Gold Mines...........-..- 1 
pa eee ose 1 
ye =e ee ee ee ee ry 
BE SEND cio ccinc cnc nnn@eereelaen 1 
Highwood-Sarcee Oil ......--..---~-- bd 
OS ee ee eee ° 
Hollinger Consolidated Gold Mines_.__5 
RINE (TI sins ttt eid. cnhin Syringe arbinapidi idnioeelinaistiaia ® 
Homer Yellowknife —..............<«= 
Homestead Oil & Gas__--..----..---1 
Ee Pl ee i 
Howey Gold Mines___--------------- 1 
Hudson Bay Mining & Smelting. ~~~ ° 
Huron & Erie common...._._._......-. 100 
p NTS Re oe ae eee ee 10 
Frnperial-O8 ...< ncn cccsneewns: esce - 
Imperial Tobacco of Canada ordinary_5 
Imperial Varnish common-_-_-_---~-~--~-- * 
Inspiration Min & Devei__-.------~--- 1 
International Metals class A__---~--- $ 

O96% DPPOTOTIOE 2n6- nen tccnwsune 100 
Internationa] Nickel Co common _-__-__ bd 
International Petroleum_._-...- ~~~ bd 
International Uranium Mining------~- 2 
Island Mountain Mines____-_------ 50c 
Jacknife Gold Mines___------------- bd 
pg ee eee he ee 1 
SRGEEE: DEE ecdccccscnncuséneqoens 1 
pT SN a Bete gey ae SEES eee i 
pS ee eee 1 
Joliet .Quevec .............---..-s-- 
Journal Pub (Ottawa) —------------- bd 
CE BS ee ee 1 
ES es SS See oer * 
Kerr-Addison Gold Mines___--.-~--~-- 1 
Kirkland Hudson —_---..-----.------ 1 
TIER BRED  cnncncewnndne cnmmsee } 
arene Townslte .....-66.-.-ss05 1 
Sees (ICR). cccccncccnnsnamncnsonne ° 
Labrador Mining & Exploration__---- 3 
Lake Dufault Mines Ltd..-.._--------~- 1 
Lake Fortune Gold Mines__----~------- 
Lake Shore Mines, Ltd } 
Lamaque Gold Mines-----------~----- 1 
Lang -& Sons..-...<......-.--+-.-.-<- ® 
lage. Cadillac ......-.-2..01--4--- 1 
Lapaska Mines .....-....--...s...-- 1 
Laura secord Candy--------~-------- 3 
Lebel Oro Mines 1 
Leitch Gold Mines, Ltd 1 





Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
— 21% 22 305 
na 13 13 50 
28% 28% 10 
26% 26% 28 1,195 
84 8 8% 770 
‘ 17 17 100 
9% 9% 9% 455 
17 16%, 17 955 
17% 17 17% 145 
cane 110 110 25 
10 934 10 265 
1.25 1.18 1:25 29,650 
1.18 1.168 1.35 17,300 
4lc 40c 43c 6,200 
10c 9%c10%c 19,000 
2.85 2.85 2.90 7,100 
4.25 3.80 4.30 33,850 
26 26 75 
39 39 39 20 
9lc 83c 96c 45,000 
78c 7lc 78c 114,250 
oe 24 24 10 
ea 53% 5% 50 
10% 10% 20 
5.20 5.00 5.20 940 
43 42'2 442 1,060 
42 42 42 310 
72 72 73% 124 
9c 834c 9c 8,300 
= 4% 4% 10 
29% 29 2942 865 
25 25 25 75 
57¢ 57c 60c 4,600 
4.80 4.80 5.00 4,085 
Pe 13% 13% 30 
o 10242 102% 25 
4 105% 105% 90 
we 912 9 100 
18% 18 18% 159 
4 105 105% 25 
7.10 7:00 17.35 3,165 
21c 206 2ic 20,100 
16c 16c 19¢ 20,000 
46c 46c 48c 10,400 
. 25%ec 28¢ 7,800 
3lc 3lc 33¢ 18,800 
8c 8c 9c 4,600 
75c 73c 75c 3,600 
35¢ 31c 35c 10,400 
22 ec 22c¢ 24%ec 85,850 
1.10 1.05 1.10 5,476 
6lec 6lec Tc 2,500 
% 109 109 10 
ee 5542 56 75 
pre Blec Bec 1,000 
16%ec 18¢ 2,500 
o=a 5M, 54 8 
29 28 29 64 
: 5% 5% 575 
40%4c 39c 40%c 5,700 
12 12 12 910 
16c l4c 16%c 64,700 
T%C 7c 8c 17,500 
6% 6% 7 132 
17 17 17% 160 
8 8 8 250 
8lc 80c 85c 15,970 
llc lle 11%c 5,900 
37c 36c 39c 19,100 
1.70 1.66 1.76 13,611 
74c 7lc 80c 9,600 
452 45c 50c 156,000 
a lic Iiilc 600 
1934 19 19% 90 
12% 12% 12% 1,105 
3.55 3.55 3.65 3,465 
3934c 34c¢ 40c 51,400 
10c 1Gc - ic 7,300 
68c 67c 75c 2,290 
40c 40c 44c 15,500 
32% 31 32% 595 
adi 90 90 16 
21% 21%, 22% 340 
15% 15% 15% 4,989 
13% 13% 138% 615 
‘deed 14% 142 25 
1.00 1.00 1.10 8.500 
a 2842 28% 20 
"fe 101 101 5 
37% 37 38% 1,718 
22 21% 22 4,712 
2.20 1.60 2.29 97,811 
1.50 1.50 1.50 200 
24c 22c 24c 4,400 
13¢ 12%c 13c 3,500 
8c 7c 8c 4,932 
4&c 48c 49c 4,300 
— 9c llvec 3,167 
77c 70c 86c 57,300 
es 13% 13% 80 
42c 37c 43¢c 60,000 
25 25 28 135 
134 13% 14 2,958 
1.90 1.75 2.05 5,200 
1.51 1.48 1.54 16,700 
34c 34c §636c 8,750 
22 22 22 Ya 1,335 
4.65 4.60 4.75 525 
1.20 1.20 1.26 3,010 
14%ec 13c 16%ec 15,500 
203% 20% 2% 425 
8.00 8.00 8.00 500 
he i7% 18 125 
13¢ 13c = 14 $,700 
31c 28c 32¢c 9,300 
17 16%, 17 970 
5c 5c 5c 17.590 
1.49 1.48 1.50 5,200 


Range Since January 1 


Low 
18 Feb 
114% May 
28% Aug 
25 Apr 

7 July 
1434 Feb 
7 Mar 


14 Jan 
13 Jan 
108% Feb 
7% Jan 
98c Jan 
22c Jan 


40c July 
10c July 
2.26 Jan 
38c Muar 
14 Apr 


35%2 Jan 
53c Apr 
16c Jan 
23. ~July 
4% July 
8 Jan 


4.30 Jan 
35 July 
3 Jun 
65 Apr 
5¥%c Jan 


3% May 
24% Jan 
21 Feb 
52c July 
4.80 Aug 


10% Apr 
97 May 
102 May 
5 Jan 
15 Mar 
101% Jun 
6.50 Mar 


9c Jan 
3%4c Jan 
27c Jan 
21%c Jan 
26%ec Jun 

4c Jan 
65c Jun 


26c July 
9c Jan 
83c Jan 
3c Jan 
90 Apr 
53% Mar 


4¥%ec Jan 
llc Jan 
4 Apr 
23 Apr 
4% Apr 
22 “4 Jan 
8% Jan 


5c Apr 
3c Jan 
6% Feb 
16 Jun 
6% Apr 
68c Apr 


5’ec Jan 
20c Mar 
54¥%ac Jan 
43%ec Jan 
20c Apr 


10c July 
18 Jan 
10% Jan 
3.05 Jan 
25c Mar 
Yec Jan 


27%ec Apr 
34c Jan 
30 Jan 
85 Mar 


1842 Feb 
13% Jan 
12 Aug 
12% Apr 
qlic Jan 


22% Feb 
101 Aug 
31% Jan 
21% Jan 
90c Jun 
1.50 Sep 


22c Sep 
10c Jan 

3c Jan 
28c Jan 


5%c Jan 
55c Jun 
13. Aug 


35c July 
18 Apr 
11% Jan 


50c Mar 
1.00 Jan 
l4c Jan 


22 Jun 
2.35 Jan 
1.05 Mar 
12c Jun 
17% Jan 


6.15 Jan 
15% Jan 
9c Jan 
25c Jun 
15% July 
4c Jan 
1.15 Jan 


High 
Ye July 
16% Jun 
32 July 
29 Jun 
8% July 
18 Jun 
12 Jun 


“3 


.» Jun 
18% July 
2 Feb 
il Jun 
y | Mar 
2.40 Apr 


47c Aug 
2lc Apr 
3.05 May 
6.75 May 
26 Sep 


39% Jun 
1.20 Apr 
2.23 Apr 
28 Jan 
9 Jan 
10% Aug 


6.25 May 
44% Sep 

S¥% Jun 
78 Jun 
15c Apr 


6% July 
30 Jun 
25 July 
Tic Feb 
9.25 Feb 


13% July 
103. Aug 
106 Aug 

9% Jun 

19% Aug 
105% Sep 

11% Jan 


28c Mar 
24c Apr 
85c Mar 
35c May 
50c May 
14c Mar 
87c Apr 


44c Jun 
24'ec Sep 
1.36 May 
10c Jun 
109 Sep 
57 Mar 


164%2c Apr 
23c Mar 

6¥2 Jan 
30% Jun 

6 Mar 
54c Apr 
12% July 


24c Apr 
15c Avr 
9 Jun 
17% Aug 
8¥% Jun 
1.05 Aug 


15c Apr 
65c Apr 
1.94 Aug 
87c May 
65c Apr 


i¢¥ec Feb 
20 July 
13% May 
4.30 Mar 
43c Apr 
17 %ec May 


1.09 Apr 
49c Aug 
35% Feb 
90% Jun 


22% Sep 
1658 Jun 
13% July 
14% Sep 
1.40 Avr 


30.) 06 July 
101% Aug 
39% Jun 
24% Mar 
3.55 Aug 
1.50 Sep 


39c Feb 
18c Jan 
13c Apr 
60c July 


18c Apr 
1.35 May 
13% Aug 


59c Jun 
29% Jun 
15% Jun 


2.25 Aug 
1.57 Aug 
40c May 


23% July 
5.15 Jun 
1.76 Juu 
24%ec Api 
24% Mar 


9.15 May 
18% July 
22c Apr 
35c Aug 
17 Apr 
30c Apr 
1.52 Aug 





For footnotes see page 1204. 
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STOCKS— 
Par 
Se a A 
Lingman Lake Gold Mines____________ 
Little Long Lac Gold Mines Ltd______ ° 
Loblaw Groceterias class A__._____ wa 
I e 
Louvicourt Goldfields _.._...________ 1 
Lynx Yellowknife Gold__......._____® 
Macassa Mines, Ltd____ 7 
MacLeod-Cockshutt Gold Mines_______ 1 
Madsen Red Lake Gold Mines.._.___1 
Malartic Gold Fields__.._.......____ 1 
Manitoba & Eastern Mines_.._________ ® 
Maple Leaf Milling Co common______ e 
I ad 
Maralgo Mines _____ aide 1 
ett Tene rma 1 
Marlon Rouyn Gold_____.___.________ 1 
Massey-marris common____..________ S 
Preferred 20 
McBrine (L) Co prefererd__.________ ° 
McColl Frontenac Oil__._._._......_____ bd 
McIntyre Porcupine Mines__..________ 5 
McKenzie Red Lake Mines__.._.____ 1 
McLellan Gold Mines.__.___._._....___ 1 
McMarmac Red Lake Gold 1 
McWatters Gold Mines__.____..______ e 
I s 
Mid-Continental Oil & Gas_.______ aut 
Suems.Corp .......... s 
Monarch Knitting common___..___ 100 
| eS mS: 100 
Moneta Porcupine —.............___ 3 
Montreal Light Heat & Power_______ bd 
Moore Corp common wooo” 
Mosher Long Lac___,._.-________ ae, | 
National Grocers common ___._______ s 
en 20 
National Petroleum__._.___..__ 25c 
National Sewer class A_____..._ | * 
National Steel Car......mnu.....__ ° 
eee SPURS oe 100 
Negus Mines ~_______ 1 
New Bidlamaque ___ 
he ap Cre: 1 
iene asemnge, 5 
Noranda Mines oe on 
Norbenite Malartic Mines__.....-~~ 1 
RR SNES a anda manent 1 
Norgold Mines Ltd _...-- ainsi 
Normetal Mining _ 2: a oat 
ee ee e 
Northern Canada Mines ___________ e 
Northern Empire Mines... 1 
North Star Oil com_........._ * 
O’Brien Gold Mines__...__.._.__ I 
RE MI atti cticitacscnivtcneindnsnene ca, c ° 
O'Leary Malartic Mines__....________ s 
Omega Gold Mines____........ 1 
Orange Crush common_____________ * 
_. Ese chiapas * 
Orenada Gold Mines___...-_ 1 
ET ti s 
RE SE a e 
Pacific Oil & Sel eet e 
Page Hersey (new)__....__________ ° 
Pamour Porcupine Mines Ltd______ a 
Se SO 1 
Paramaque Mines ____...... Ss 1 
Partanen Malartic Gold Mines_____ a 
Paymaster Cons Mines BINED litttan isertaubinica: 1 
Peoples Credit Securities... * 
Sere UNS GU a iret sateen nec 1 
ee bd 
fickle-Crow Gold Mines__._.________ 1 
Pioneer Gold Mines of B _ aS aes: 
Porcupine Peninsular _......_____ 1 
Porcupine Reef Gold a, TT TR 1 
a... BE Lg Nee eeee 1 
Powell Rouyn Gold_.....__ a 
Power Corporation -.....- = bd 
Premier Gold UO TIO os witntin encrantene gon 1 
POS” ON he ccna... 5 1 
Preston East Dome aay i 
Prospectors ee I a ae bd 
Purdy Mica Mines_............_____ 1 
Purity Flour Mills COMIMOR... ..cccncena ne 
TINE. Sititinwsinttieninainaimauniionre, 
| Ea gee 1 
Queenston Gold Mines___.______ es | 
Quement Mining 
Reeves-Macdonald _......- 1 
Regcourt Gold Mines__ 1 
SNE euttttnathbmunedudcnces 1 
Robertson (P L) common_____...__~ * 
Roche Long Lac________ 1 
Rouyn Merger Gold Mines__._____ | 
Royal Bank sia 10 
ED deo ae 
Russell Industries common__________10 
eee Me 
St Lawrence Corp common__________ ° 
._  » Si yenelRehosaersen memes 50 
St Lawrence Paper ee 
San Antonio Gold Mines Se 1 
Sand River Gold Mining 1 
Scythes Ltd new common___.__ ° 
Senator Rouyn, Ltd__.... 1 
Se eRe e 
Sheep Creek Gold_........ 50c 


Sherritt-Gordon Gold Mines_.___.___} 


Sick’s Breweries common 
Voting trust ctfs _ 
Sigma Mines 


Sales 
for Week 
Shares 


17,200 
134,050 
1,900 


315 
192 
10,400 
39,000 


2,375 
3,700 
7,260 
3,325 
8,500 


140 

5 
15,505 
41,000 
45,300 
1,010 
635 


230 
915 
40 
6,400 


8,500 
41,800 
3,000 


25 
72,200 
750 


30 
15 
4,900 


4,835 
651 
3,500 


70 
575 
1,000 
125 
615 
12 


3,750 
18,100 
16,500 

1,300 


626 
4,900 
1,025 
5,600 


1,500 
12,300 
7,000 
150 

10 


23,940 
1,600 
40,200 


6,625 
135 


27,700 
50 


11,800 
11,100 
290 
3,900 


89,295 
15,400 
37,700 
36,426 


525 
2,200 


1,500 
3,550 


7,000 
8,200 

840 
3,600 


845 
2,600 
100 
4,184 


600 
8,400 


1,176 
200 
1,435 
2,911 
500 
500 
2,900 
1,000 
13,700 
265 
150 
45 
5,000 


50 
500 


10,504 
11,300 


110 
119,000 


Range Since January 1 


Low 


29c Aug 
44c July 
1.23 Jan 


26% Mar 
25 Mar 
89c Jan 
40c Sep 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


12 Jan 
17% Apr 

7c Aug 
77c Jun 
3lce Aug 
8% Mar 
22 Mar 


18 Aug 
8% Jan 
59% Jan 
1.35 Mar 


4c Jan 


l6éc Jan 


22%c Jan 
12% Jan 


l4c Aug 


1.99 Jan 


30 Aug 
85 May 
o3c Jan 


20% Mar 
57 Jan 
20c Jan 


12 Feb 
28 «July 


10%2c Feb 


22%4 Feb 
17% Mar 


185 Jan 


1.26 Jan 
35c Sép 


29c Jun 


2.35 Jan 


50 Feb 


80c July 
7c Jan 


64ec Jan 


64c Feb 


1242c Jan 


1.05 Sep 
2.00 Sep 
5 Jan 


2.26 Mar 
38c Apr 


22c Jan 
34c Jan 


6 Jan 
9 Jan 


60c July 


5 Jan 


7c Sep 


44c Aug 
26% Aug 


1.19 Jan 


8c Jan 


24%ec Aug 


5c Feb 


37c Jan 


5% May 
1.06 Jan 
18 Feb 
2.40 Jan 
4.35 Jan 


70c Jun 
25c Mar 
1842 Mar 
98c Jan 


‘J Apr 
1.15 Jan 
1342 Aug 
2.45 Jan 


36c Mar 
15e Feb 
6% May 
41 Mar 


45c Jan 
80c July 
18c Jan 


20c Feb 
35c Aug 
4¥%c Jan 
34 Mar 


11%c Jan 
3642c¢ Jan 


15 Jan 
19 May 
28% Feb 
30c Aug 


25% Jan 
184% May 
61 Aug 
4.05 Jan 
5¥%ec Jan 


12% May 
3le Jan 
16% Feb 
1.06 Jan 
63c July 


29% Sep 
29 Sep 
12 July 


High 
48c Jun 
80c Sep 
2.10 Jun 


29 July 
27 Feb 
2.09 Mar 
80c Jun 


4.50 May 
3.50 Aug 
3.05 Aug 
4.15 May 
$c Apr 


16% Feb 
22 Jun 
15¥4%ec Apr 
1.39 Aug 
36c Sep 
13% Jun 
29 July 


20 July 
12 Feb 
67% Mar 
1.85 May 


8c Apr 
42c Aug 
39c May 


16 Aug 
33c Apr 
6.90 May 


30 Aug 
91 Sep 
1.10 Fen 


24% Apr 
65% Jun 
30c Mar 


15 Aug 
30 Jan 
19c Aug 
29 Aug 
22 Jun 


225 Aug 


1.85 Feb 
75e Apr 
64c May 
3.00 Mar 


59%2 Jun 
1.65 May 
20c Apr 
20c Apr’ 


89c Apr 
26c Apr 
1.63 Mar 
2.60 Apr 
7% Feb 


3.90 Apr 
58c Mar 
39c Apr 


68c Apr 


934 Mar 
11 Mar 
1.20 Jun 
82 July 


18c Feb 


67¥ec Apr 


29 Jun 
2.12 Jun 


44c Jun 
64c Apr 
16c May 
88c July 


6% Sep 
1.75 Apr 
20 Sep 
4.45 Jun 
7.10 July 


1.01 Apr 
45c May 
22 Jun 
2.00 May 


12% Jun 
1.98 Apr 
16 Mar 
3.45 May 


60c Apr 
40c Jan 

8% Jun 
46 Jun 


1.15 Mar 
1.39 Feb 
10% May 


60c Jun 
70c Jun 
10c May 
45 Sep 
28c Apr 


65c Apr 
18% Jun 
22% Mar 
36 Sep 
4lc Aug 


4 Jun 
29% Jun 
65% Sep 
5.15 Sep 
18c Mar 


14 July 
1.45 Apr 
20 Jun 
1.50 Aug 
82c Mar 


30 Sep 
29 Sep 
16% May 


Silverwoods new common 
New preferred 
Simpsons Ltd A new 


Preferred new 
Gisese Gold MBs. qcnc~-ccens inl 
Sladen Malartic Mines_...__...._._._.._1] 


South End Petroleum 9ac 


Springer Sturgeon - 
Standard Chemical 


Standard Paving preferred 
Standard Radio 
Stedman Brothers 
Steel Co of Canada common 


Steep Rock Iron Mines__......-._.— 
Sturgeon River Gold 
Sudbury Contact 
ge ee ee ee 
Sylvanite Gold Mines 


Tac 





Tamblyn (G) common 
Teck-Hughes Gold Mines 
Thompson-Lund Mark Gold Mines____* 
ee CI wiles enciendndinkignbeasiad wa? 


Toronto Elevators common 
Toronto General Trust 
Towagmac Exploration 
Traders Finance A preferred 

Class A rights 
Transcontinental Resources _.._.._ on” 


Union Gas Co 
Union Mining 
United Corp class A 


Onited Fuel class ‘‘A”’ 


29 42c 33%c 





United Steel 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 














Waite-Amulet Mines, Ltd__.._.-_____ 
Walker-Gooderham & Worts com___. 





eee 


Wasa Lake Gold Mines 





t= 


442% preferred 


Wiltsey-Coghlan Mines 
Winnipeg Electric common 











Sales 


for Week 
Shares 


496 
110 
465 
715 
110 
10,300 
9,300 


125 

62 
170 
110 
153 


20,950 
¥.500 
1,000 
9,550 
1,725 


145 
6.073 
10,300 
45 


125 

4 

125 
210 
49 
13,800 


1,475 
11,400 
10 

125 


70 
100 
3,000 
100 
5,850 


791 
22,600 
1,700 


2,580 
782 

70 
18,000 


1,700 
180 
50 


950 
107 


16c 22'2c 158,400 
1,040 
50 
340 


4,600 


1,500 


60 


$2,100 


26.000 
445 
5,130 
535 


ee 
| 
| 


a. 


Range Since January } 


Low 








High 

9 Apr 13) Aug 
9 May 11 Aus 
15% Feb 1934 Aug 
10% Jan 15% Aup 
58¢ Jan 90c May 
48c Sep 64c Feb 
3c Jan 10e Ayo 
15 Jun 16 Jun 
1.25 Jan 1.84 Feb 
7 Apr 12 Aug 
14 May 16% July 
7 May B42 Sey 
34 Jan 46 Aug 
67 Apr 78 Aug 
72 Mar 80 = Aug 
2.40 Jan 3.35 Jun 
20c Feb 37c Jun 
4%,c Jan 15¢ May 
1.50 Jan 4.05 Apr 
2.50 Jan 3.45 July 
10% Apr 20 July 
3.50 Jan 5.65 May 
5lc Jan B8c Jan 
10 Mar 25% May 
28% Feb 3642 May 
111 Mar 133 Sep 
244ec Jan 48c Apr 
100 Jan 108 May 
17 Apr 18 Sep 
1.40 Jun 3.15 Feb 
72 May 9% Jun 
36c May 6le Jun 
27% Jan 30 July 
1642 May 22 Jun 
40 July 46'2 Mar 
oy Sep 6 Mar 
8c. July l4c July 
3% Apr 6% Jun 
1.85 Mar 2.59 Jan 
12 Jan 16% Mar 
12c Jan 32c Apr 
63c Sep 1.05 May 
3.40 Aug 5.10 Apr 
69 Mar 80 Sep 
21 Apr 22% May 
1.20 Jan 1.77 Mar 
79c Aug 1.63 Feb 
128 Jan 154 Sep 
15% May 19 July 
18 Jan 22¥2 Sep 
99 Feb 101% Feb 
8c Jan 4lc Apr 
6 Apr 14 Jun 
68% Jan 95 July 
3.30 Jan 5.00 Jun 
35c Jun 65c May 
3%4.c Jan 25c Feb 
934 Feb 14 Jun 
32% Apr 35% May 








Asbestos Corp 


Seatm- ita clase A. =... .. - 
British Columbia Pulp & Paper com__* 


mroum: Oo common... ...... | 


Canada & Dominion Sugar 
Canada Vinegars 


Canadian Western 
Consolidated Paper 
Dalhousie Oil 


Langley’s Ltd pfd 
Minnesota & Ontario Paper 








Reliance Grains prefererd 
oy ee, ee ae 


Supertest Petroleum ordinary 
Temiskaming Mining 


Sales 


for Week. 


Shares 


500 


2,560 
46,700 
870 


50 
200 
100 

3,500 


130 


Toronto Stock Exchange—Curb Section 


Canadian Funds 


Range Since January ! 


Low 


22% Jan 


50% Aug 
834 Jan 
34 May 
Apr 


2.25 July 
45% Jan 
9% Mar 
19%, Apr 


24 May 
11 Jan 
2 Jan 
1.65 Aug 
8 Jan 
28c Jan 
29 Feb 
10 Apr 
1.28 Jan 


154% Feb 
21 May 
22 Jan 
3234 Sep 


26 Jan 
11% July 
24c Feb 
1.30 Jan 


9534 Jan 


55c Feb 


41 Feb 


T¥ec Jan 


High 
2642 Sep 


61 Aug 
11 Aug 
59 Se} 
160 July 


26% July 
15% July 
4%, May 
2.25 May 
105, Jun 
40c Jan 
37% Jun 
12 Feb 
1.58 Feb 


20 Aug 
22 Aug 
32 Sep 
3334 Sep 


38 Aug 
14% July 
1.20 May 
2.40 Jun 


100 «July 
2.25 Sep 
46 Sep 
19c Apr 








Acme Glove Works Ltd common____ 
Alogma Steel common 





he 


Montreal Stock Exchange 


Sales 
for Week 
Shares 


75 
125 





Range Since January 1 | 


Low 


9% Jan 
14% Jan 


High 
141% Mar 
19 Jan 





For footnotes see page 1204. 



































}¥. 











Volume 162 Number 4419 


] 
| 
| 
i 
| 








THE COMMERCIAL & FINANCIAL CHRONICLE 











footnotes see page 1204. 
~~ 
































1203 
RANGE FOR WEEK ENDING SEPTEMBER 7 
Friday Week’s Sales . 
Last Ranze for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Montreal Curb Market ] 
Par Low High Low High | 
Aluminium Ltd -~--------~---------.* 121 121 121 160 94% Jan 127% Jun Canadian Funds 
A.uminum Co of Canada 5% pfd 100 0515 051% 105! 36 100% Jan 107 = ype Friday Week’s Sales 
Amalgamated Electric Corp ae, 18 18 5 13. Apr 20 July Last Range for Week 
Asb estos Corp --- a 27 25142 27% 4.520 20 Mar 271 Sen STOCKS— Sale Price of Prices Shares Range Since January 1 
thurst Power & Paper class A_..__*® 182 642 18%4 5,550 14% Jan 1834 Se D Par Low High Low High 
B Bell Telephone 100 ‘0 170 162 161 Feb 172 July Abitibi Power & Paper common + 45% 43, 434 5,097 25% Mar 5% Jun 
aye viet — Lig | & Bower « 953 B 4 16 : 850 15%4 Apr 1734 Mar 6% cumulative preferred 100 64% 6242 6434 1,553 44 Mar 64%4 Sep 
Brazilian Trac Light & Powe! <on" 2473 2534 11,949 22% Feb 27% Jun Acadia & Atlantic Sugar common_____* 17% 17% 17% 96 17 July 17% July 
Brit ish Columbia Pr Corp A c 2%2 2242 22%4 170 21 Jan 2642 July Preferred 100 ' 99% 99% 5 99% Aug 100% July 
Class B i 3 3 3 250 2 May 4% July Bathurst Power & Paper class B * ai 342 334 29 3 Jan 442 Jun 
Biuck Silk Mills eon nm ne : 15% 15! 20 11 Jan 16% Aug Beatty Bros Ltd class A ‘ 3942 39% 100 35 Apr 39%2 Aug 
Building Products class A. 2 24 23 24 295 184% Jan 24 Aug Brewers & Dist of Vancouver Ltd 5 ft 934 9% 15 83, Feb 11 Jun 
Bulolo Gold Dredgit Ns 4 20 20°38 20! 800 17 Jan 24 May British American Oil Co Ltd . 25 2438 25 472 23% Jan 2558 Jun 
Canada Cement common 19 14% 15 1,292 942 Jar 15 Sep British Columbia Packers Ltd . 37 37 37 105 25 Mar 37 Aug 
Preferred seecesee re 100 24 124 124 105 11934 Feb 126 July British Col Pulp & Paper Co com . 59 49 59 290 36% May 59 Sep 
Canada Iron Foundries pid m 12 12 500 10 Jan Ap krown Company common____--_--_-_1 4 35% 4 2,996 2.30 Jan 4.15 Jun 
Canada Northern Power Corp________ - 7% 734 50 7% Jan 105 @ Jul; Preferred - Ce 68 67 68 194 45 Jan 75 Jun 
Canada Steamship common ont 15 15 15% 570 1142 Jan 17%, Jun 
5% preferred - - aa 45 45 45 381 49 Jan 4634 Feb Calgary Power Co Ltd 6% pfd 100 1065 106% 10 105 Feb 107 Mar 
Conadian Breweries common_________ . 18% 184g 18% 8,165 8% Jan 1853 Sep Canada & Dominion Sugar___.-_____ ° 25 25 2542 645 22% Mar 2642 Jun 
Preferred ~-~--~- === ---------* 94 V2 o3 34% 600 4434 Jan 5442 Sep Canadian Dredge & Dock Co Ltd____* 27 27 45 20 May 29 Aug 
; - P Canadian Industries Ltd class B_ °* 158% 158 158% 39 15542 Aug 168 Mar 
Canadian Bronze common. i 39¥2 3942 65 38% May 41%4 Jun 7% prefererd __100 172% 1725 1 167% May 1725 Sep 
Canadian Car & Foundry common sar - 13'4 13% 1,195 10 Mar 144% Jun Canadinn Int’l Investm’t Trust com__* 2% 2% 2% 150 2 Feb 3% Jun 
New preferred ~-~—~__- Semester 31 3042 31 260 28 Apr 32 Jun Canadian Marconi Company_______ --1 4 4 4 650 2 Jan 4% Jun 
Canadian Celanese common____-~__~_ 58 58 58 Ye 110 46 Jan 59 Jun Canadian Pwr & Paper Inv Ltd com. 85c 85c 85c 429 40c Feb 1.25 Jun 
Preferred 1 % ae wesc con Swneee 139! 139% 171 46 139% Sep 172 July 5% preferred __ os =e af hates 9 9 175 642 Jan 12 Jun ‘ 
Canadian Converters ---100 51 51 51 35 46 May 51 Sep Canadian Vickers 7% “pfd 100 71 71 133 46 Apr 73 July 
Canadian Cottons common . 2712 27! 25 26% Jan 272 Sep Canadian Western Lumber___________ 1 2.00 1.90 2.00 5,400 1.80 Aug 2.25 Jun 
Canadian Foreign Investment________* 43 4042 43 475 33. Jan 47 Mar Canadian Westinghouse Co_____.-___ * 56% 5642 5642 35 50 Mar 5642 Aug 
Canadian Ind Alcohol common_______ ° 9%, 9%, 9% 400 6% Apr 10% Jun 
Class B_- - -* 842 Ble 5 6% Apr 9%, Jun Coasiay’s Limited —.................. 100 10 9 10 425 6% Jan 114% Feb 
Canadian Locomotive _----__________ “ 32 31 32% 455 15% Mar 35 Jun Catelli Food Products 5% pfd___--_15 15% 15% 15% 100 1434 Jan 15% Sep 
Canadian Pacific Railway___________ 25 17% 17 17% 3,452 1154 Feb 20% Jun Celtic Knitting Co Ltd _____ eons 442 4% 20 4 Feb 542 Jan 
Cockshutt Plow ~_---.-_--___--.___-- ° 14 14 14 496 12% Apr 15 Jun Claude Neon General Ady com______* 35c 35c 500 25c Mar 50c Jun 
Consolidated Mining & Smelting______ 5 6812 6812 70 310 49 Jan 70% Aug Preferred _ ss _100 AN 47 47 10 42 Feb 4942 Jan 
Consumers Glass -~-_—~~_~---------- eee 40 40 50 33 Jan 40. Jun Commercial Alcohols Ltd common_-..* 4% 4% 5 2,125 3% Jan 5% Jun ff 
Distillers Seagrams common__________* 61 61 6134 555 4234, Jan 64% Jun Preferred _ --5 TM, TV, TM, 25 6% Apr 7¥q Jun 
PE IS Seti sceerige i rennin oe ei ° 34 35 744 29 Feb 36% Jun Consolidated Bakeries of Canada Ltd. 15 15 60 1442 July 1542 Jan 
Dominion Coal preferred___________ 25 12% 123%, 1234 100 11% May 16% Jun Consolidated Div Sec A_ 3 40c 40c 55 25c Mar 50c Jan 
Dominion Dairies common. incig 92 9% 9% 196 9% Jan 13% Jun |p ae seinlglabear aa 50 < 15 15 6 13% Jan 15 Aug 
Preferred ---.-.--~~~-- ~.-35 29 29 30 27% Jan 32 Jun Consolidated Paper Corp Ltd__-______ 10 9% 10% 18,571 844 Jan 10% Jun 
Dominion Foundries & Steel_________* 27% 27 27% 190 25 Feb 29 +=Jun 
Dominion Glass common-___________100 , 15042 150% 5 124 Jan 165 Jun David & Frere Limitee class B______- * 3 3 3 35 2% Jan 3% Jun 
Dominion Steel & Coal class B______ 25 9% 9% 93% 680 7V%, Mar 12 Jun Davis Leather class A_--..-.-...._-- ° tes 29 29 47 2842 Aug 30% July 
Dominion Stores Lid__..___________= ° 17 16% 17 305 14 Jan 18% Jun oT) eR pe pia early ate 12 12 12% 175 12 July 12% July 
Dominion Tar & Chemical common___* 172 17% 17% 300 12% Jan 18% Juiv Deminion Engineering Works Ltd_---- * 39% 39% 39% 75 30 8 Jan 40 Jun 
Preferred ........ ----100 aA 110 110 25 109% Mar 111 Jun Dominion Oilcloth & Linoleum______~_ * 39 39 39 180 3542 Feb 40% Apr 
Dominion Textile common____________ 7742 77% T7% 186 72 Jan 19% Jun Dominion Square Corp________-_____ 4 int 15% 15% 25 5 Jan 16 Aug 
Die, fo5e5o—— ned * 10% 934 11 1,675 8% May i. Dominion Wooliens: .......0css.<cesusd ° 2 9% 9% 150 7% Jan 11% Jun 
Electrolux Corporation ______________1 16 16 16% 80 12%, Jan 1642 May Dennacona Paper Co Ltd____________ * 12% ll4% 12% 5,473 9% Feb 12%, Sep 
Foundation Co. of Canada___________ ° 25 24 25 160 20% Jan 25 Jun 
General Steel Wares common_________ * 2 18% 183 465 15% Apr 19% Aug Fairchild Aircraft Ltd___.___________ 5 4 3% 4 1,186 2 Mar 4% July 
aie 100 §=105 105 105 25 102 Jan 105 Ve May Fanny Farmer Candy Shops Inc____-1 ae 41 41 4 35 Ya July 41 Sep . 
Goodyear Tire pfd inc 1927_________ 50 55 55 55 20 54 Apr 55% Aug 2 a eee ea o 4% 4% 5 200 34% Mar 7 July 
Gurd (Charles) common_____________* 1% 1% 125 5V% May 7V, Aug Ford Motor Co of Canada class A___.* 29% 29% 29% 320 25 Jan 30¥%8 Jun 
Gypsum, Lime & Alabastine__________ sf 12 113%4 12 1,885 83% Jan 12% July Foreign Power Sec Corp Ltd com_____ - 3 1.50 1.50 125 30c Jan 2 Jun 
amen weeeee * 7 7 7, 552 6% Feb 8% Jun Fraser Companies voting trust______- * 42% 41% 42% 1,195 34% Jan 43 Jun 
reinger Goig Mines......_..._..___§ 12% 12% 12% 1,000 11 Mar 13% May Halifax Insurance Co._........_._.10 a 164% 162 33 15 Apr 17 Aug 
Howard-Smith Paper common______-__ _ 23% 22% 233% 1,635 21 Jan 24 Feb International Paints 5% pfd___-____ 20 2742 272 105 21 Jan 28 Aug 
Hudsen Bay Mining... ._________ . 321% 31 33 680 301 Ya Aug 35 Mar Investment Foundation Ltd common_-_* 64 6% 6% 75 5 Jan 6% Sep 
i El UL LY eae * 15% 15% 15% 5,091 13% Jan 16% Jun "= “| ** = ee ° 24 22 22% 210 21% Aug 23. «Jun 
Imperial Tobacco of Canada common_5 _ 13% 135 605 12% Jan 135g July Lake St John Power & Paper________ ° 32% 34 22 24 #£=Jan 36 Jun 
Pearerees .. c2-.-.—.~-- ay: ee us TY Th 101 7%, Feb 75 July panes SAM me 13,4 8 120 6% May 8% May 
Industrial Acceptance Corp com______* 28 28 28 15 243, Jan 28 Aug Be 0 * 10 9% 10 875 9 July 10% Jun 
li.ternational Bronze common________ ° ‘ 1642 163 270 16 May 18%. Jan 
PIGS site Oe ne wc 25 32 32 32 25 29% Jan 32% Mar MacLaren Power & Paper Co____--~~~ . os 26% 26% 120 22% Jan 30.0 Jun 
International Nickel ‘of ‘Canada com__* 37% 3738 38 785 31% Jan 39% May Maple Leaf Milling Co Ltd common___* 14 13 4% 14 685 12 Jan 16% Feb 
Preferred . so dabei 20 20 12 = gee ae yi A 
j Va 1 y, = Massey-Harris Co Ltd “54 To > pfd__ acaba 100 * 26% 27 165 ar My July 
se ee ne -~—— . a oe SS ee 33% Sep McColl-Frontenac Oil 6% pfd__---100 107 107 10 105 Feb 107 + Jan 
naw anew 22 8 8 ,267 21¥ Va Jan 2442 Mar f : } } \ 5, 
International Power common ° 35 35 = 353 150 4 telchers Distilleries Ltd common__--* 5% 5% 6 525 2% Mar 642 Aug 
International Utilities_........______ ; 31% 3 , ‘ 4 die ond — oo Minnesota & Ontario Paper Co__--~- 5 13% 13 13% 2,225 115% July 14% Jun 
é ----- : 3142 2 27 26% Jan 35 May , 1 1 % J 
A Mcore Corporation Ltd______________ * 62% 62 62% 150 57% Feb 6542 Jun 
Jamaica Public Service Ltd common_ : 11% 11% 50 11 Jan 12 Feb : t * 11} 11¥, 601 6% Jan 14 Mar 
Lake of the Woods Milling common___* 281% 28% 28% 35 24%, Mar 31 Jun Mt Royal Hotel Co Ltd-----.-------. oe ad "9 fa 
Lang & Sons Ltd John A____-- a 18 18 400 16 Jan 1834 Mar * ry ay 75 n 14% Jul 
Laura Secord Candy_-..-.----_----3. 17 7 & 115 15% Feb 17% May aig ee rage tga “gene gata att , en ee > = oo 
Massey-Harris ~.-.-__-__-_---___.-.. . 13% 13 13% 1,366 8% Mar 135 Jun Power Corp of Can 6% cum Ist pid_100- es 105% 105% 5 99 Jan 106 Ye Jun 
McColl-Frontenac Oil ~_-.-.__---__-_- - 10% 104% 10% 705 an “4 Jan 11% Feb Part ona pfd og 43% 43% 80 35 Jan 46% Feb i 
Mitchell (Robert) ~_------~-- ------- 29 28 8629 175 23% May 29 Jun Quebec Pulp & Paper 7% red pid-—i00 44% 44% 45% 559 36% Jan 50 Jun 
Lewsey ye a tne oe aety coc aang 2 _ 24" 24% 530 22% May 26% Feb Sarnia Bridge Co Ltd 8 8 300 6 Jan 10 Jun 
ontreal Lig ea ower Cons-~-_* 2 21% 23% 8,798 20% Mar 24% Apr é : sy or aaneeaneneeiereeie -- r 
Montreal Tramways ___... a ‘ 22%, 223, 25 a Ger 284% Jan Southmount Invest Co Ltd__--.------. 25c 24¢ 0=—-25¢ 2,391 22c Jan 30c Apr 
i ae 2: R 3 ? 25 26 Jun 30 Jan 
National Breweries common__________ ° 41% 41 4112 420 37 May 42 Aug ~—— 5 senily Sh i uae 1 ao aa = 20 28% Feb 30 Apr 
a rag } nd 2 i, ° 21 20% 21% 466 17% Mar 22 Jun Lea ale Sait Soba eae, 19 19 19 35 17 Jan 21% Jun 
iagara Wire Weaving_-___. ssawignivosanth™ = 24 24 40 20 Apr 26 Jun +L ate 1 1 3% Feb 7 July 
Noranda Mines Ltd___--____-_______- ° 55% 55 55% 370 50 Jan 59% Jun United Distillers of Canada Lid." "a > 8 Jan 11% Jan 
Ogilvie Flour Mills common__________ . “ae 28 2812 105 24% Mar en ee ae ee ee ee Rel 
Ontario Stee] Products common__-_-_- Pig 18 18 18 75 15% May 18% Jun Mining Stocks 
Ottawa Car Aircraft.....____....___* 7% 7% 8 200 5% Jan 8 Jun Aldermac Copper Corp. Ltd_------__- * ile lle llc 250 9c July 19c July 
Ottawa Electric Rwys —.-......-___ ° 37 37 37 247 28% Jan 38 8=Jun Pee Fe > glaring tale AiR i egal * Ie 6c Tlec 25,000 3c Jan 23c May 
Ottawa Light Heat & Power com___100 10% 10%4 10% 25 8% Jan 11% Jan Astoria Quebec Mines____--__---_--_- 23¢ 23c 0 23 9,500 17c Feb 284ec Apr 
Page-mersey Tubes. .....-__...._..-. 4 28 28 60 272 Aug 29 Jun Aubelle Mines Limited______._______ 1 . buc 6uC 3,200 374%ec Feb 79c Apr 
Penmans Ltd common_-_-_--------~- 35 . 60 60 25 57% Mar 61 Jun Beaufor Gold Mines Ltd_____________ 1 30c 30c 32c 9,500 8c Jan 5le Apr 
Placer Development ----_----__._--1 ‘ 19 19 200 14 Jan 19 Aug Bonville Gold Mines______.______-__ 1 as 39c 40c 2,500 35c Jun 60c Jun 
Powell River Gp.--....___.__.-- ane 22% 22 22% 970 18% Mar 22% Sep Bouscadillac Gold Mines Ltd________ 1 eal léc 1% 1,500 6c Jan 27¢ May 
tyne Corp ef @aneda___.__.__.._... 4 10'%2 10 1042 1,125 7 Jan ps Jun 5 sc M 
‘Tice Bros & Co Ltd commom________ i 36 Ye 35% 362 3,115 32 Feb 375% Mar m old Mines Ltd___-1 bath 10c lic 3.199 6c an c ay 
5% preferred __.-.___--__.____- 100 101 100% 101 200 100 Mar 103 Feb Ce eee, Goot see 1 28 28 31¢ 47,400 4c Jan 54c May 
Provincial Transport -....._._.__----. ? 14% 14 15 2,020 9%, Apr 15 Aug Centremaque Gold Mines__.-.------- i : 4c 45¢ n 33c Jun 60c Jun 
caren Ollila a ARR, 4 16% 16% 165 210 15% Feb 17% Jun Ceutury Mining Corp Ltd_---------- 1 27c 27¢c 29c 3,500. 10c Jan 45c May 
Regent Knitting common___________* 13 13 25 10% Jan 13 July ee Se ee oe 5 62¢ 62c 65c 7,000 62c Sep 65c Sep 
Rolland Paper common_____________= * 12 12 12 95 t1% Jan 12% Jan Te Meieee TAA es ” Bs 26 26 200 26 Sep 29 Jun 
Saguenay Power pfd ______________100 af 105 105 25 105 Jan 107 July East Malartic Mines Ltd_____________ 1 ee 2.87 2.90 1,800 2.55 Jan 2.99 Jun 
St Lawrence Corporation common____* 3% 3% 3% 2,410 2% May 4%, Jun East Sullivan Mines_______._-------- 1 4.25 3.90 4.25 4,600 52c ‘Apr 7.00 May 
& peers Sl 50 26% 25 26% 635 18% Jan 29% Jun Formaque Gold Mines__--___--_---_- 1 1.00 1.00 1.00 1,500 1.00 Aug 1.75 May 
St Lawrence Flour Mills com________ * & 37 37 50 33% Jan 38 8=Jun ees ee Oe 1 ia Bsc 3he 1,0 30c July 46c July 
St Lawrence Paper preferred______ 100 66 63% 66 380 58% Jan 68 Jan PSS aS Eee ees 1 cad 5l1ce 5l1c 31 5lce Sep 75c Feb 
Shawinigan Water & Power_________- - 18 18 18% 1,666 16% Feb 20 Jun J-M Consolidated Gold Mines Ltd____1 ts 7c 7c 1,000 2¥ec Jan 134%ac May 
Sherwin Williams of Canada com___-* _~ 25% 25% 50 22 Mar 25% Aug Joliet-Quebec Mines Ltd________-____ 1 ‘7c 75¢ 85c 15,060 7%c Jan 1.50 May { 
Sicks’ Breweries EE a cere nngn wong * : 30: 30 50 22% Apr 32 Jun Lake Shore Mines Ltd______________ 1 Be 21% 21% 400 18 Jan 2442 May 
Simpsons Ltd 414% pfd__ _._.100 mS 9934 99% 10 992 Mar 101 July Lebel Oro Mines Ltd____________-____ 1 5¢ 5c 5c 300 5c Sep 9%c Apr 
my ie ee eat re: 15% 16% 250 15 Jun 16% Sep 7 el a RR eRe eS 70c 6c 5,000 46c July 76c Sep 
Southern Canada Power_____________ ° 12 12 90 104% Jan 14 Jun Little Long Lac Gold Mines Ltd__--- * re 2.00 2.00 100 1.32 Jan 2.00 Aug 
Standard Chemicals ________________ 113, 11% 11% 6,235 8 July 11% Aug Louvicourt Goldfields _______-------_ 1 } 1.60 1.60 100 92c Jan 2.05 Mar 
Steel Co of Canada common_________ . FR 7 76 69 Jan 772 Aug I ag 2.06 2.00 2.06 9,131 1.55 July 2.20 Aug 
Twin City Rapid Transit common___—* ae 13 13 117 11% Jan 14% Jun , 0 eee eee 5 pees 35c 35c 200 25c July 43c Aug 
United Steel Corp__....__._.________ . 6 5% 6 480 3% Apr 6% Jun i i ei amma ae * 38¢ 39 7,500 38c Aug 43c_ Aug 
Ye » 63 6242 63 210 58 Mar 63 July O’Brien Gold Mines Ltd___-___-_______ 1. ..220 3.25 3.45 4,900 2.25 Jan 3.80 Apr 
Walker Gooderham & Worts com ? 80 79 80 530 70 Mar 80 Sep Pandora Cadallic Gold Mines Ltd__--1 39c 35c 83 4Ic 26,228 10c Feb 44c Jun 
Weston (Geo) preferred...._______100 101% 101% 101% 40 100 Jan 101% Sep Seramnann ES ae SS Re ° 3 24c 8=—24c 500 24c_ Sep 62c_ Apr 
Lic. § . e4albendhilc hens angamemminas * 21 21 22 110 19% Jan 22 Jun Pato Cons Gold Dredging Ltd__--___- 1 a 5.90 5.90 800 4.75 Feb 5.90 July 
Winnipeg Electric eae * 11% 103 11% 1,252 6% Jan 14% Jun Perron Gold Mines Ltd___----- ~~~ 1 -< 1.50 1.50 700 1.20 Jan 1.79 May 
Zellers Reo. Seems te * ; 28% 28% 10 23. «Jan 29% Aug Quebec Yellowknife ~...------------- 49c 45c 50c 4,000 2lc July 50c Aug 
5% preferred _..._____. 25 27 27 a7 10 26% Feb 27 May Red Crest Gold Mines Ltd_______-____ * 15¢ 15c = 16¢ 3,000 6c Jan 25c Apr 
Rochette Gold Mines__---__~~--~------- 36c 35c 36%ec ,000 15c Jun 38c Aug 
Banks Sherritt-Gordon Mines Ltd_--.~----~~- 1 oie 68¢ 68c 200 66c Aug 80c bod 
CON 10 16 16 16 5 15 Jan 16% July Siscoe Gold Mines Ltd_-_.---------- 1 -- 1ac TOC oat = — or pnd 
|e erences 10 16% 16% 16% 311 14 Jan 17% Jun Stadacona Mines 1944 Ltd___--------- _ 82c B2%ec ’ c 1.00 M 
Gmina. ee ee ee ee J 22 Sep St OT" 2 ae 1 47c 47c 49c 7,600 43c Apr y ay 
MET EES papas! : 22 22 140 19 an ; anda 0 . 295 2.10 12.750 1.50 Jan 3.80 Apr 
Montreal _______~ 10 19 19 1934 510 16% Apr 20% Aug Sullivan Cons Mines Ltd_-_-----__-_- 1 3.0 on «£ 9 3.60 Jan 5.50 May 
Nova Scotia Sw thtedigepcisc ages: 10 2812 28% 170 27 May 29% Jan Teck Hughes Gold Mines Ltd__------ > 5.00 5.00 00 . a . 
ate EO en * a 18 18% 1,280 15% Jan 1842 July ile 
ii a Nak 1 ocKs 25 Mar 
i SEE ad on 3.70 3.70 200 3.10 Jan 4.25 
u Bonds— a “Wed be Fr ONS Rape el 1 _. 10%c 10%c 10,000 4¥%c Jan 18c May 
“onteral Power Notes _________s—_— 4934 4934 4934 $18,000 49%, Jan 49% Fe 
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Investing Companies 


Par 


Aeronautical Securities___._.____1 
Affiliated Fund Inc 

AAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
Assoc’ted Standard Oil shares__ 
Axe-Houghton Fund Inc_------.] 
Axe Houghton Fund B 


Bankers Nat Investing— 
ACommon -. as 
Bond Inv Tr of America..._-. 
Boston Fund Inc 6 
Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 


Canadian Inv Fund Ltd_.....1 
Century Shares Trust__ e 
Chemical Fund-_- 1 
Christiana Securities com.._100 
Preferred 100 
Commonwealth Invest__-..----1 
Consol Investment Trust. 

















Delaware Fund_. 
Diversified Trustee Gnarea— 





D- 

Dividend Shares 
Eaton & Howard— 
Balanced Fund 

Stock Fund 


Fidelity Fund ts 

Financial Industrial Fund, Inc. 
First Mutual Trust Fund 
Fundamental Investors Inc-_-_-2 
Fundamental Trust shares A~-2 





General Capital Corp--....— ail” 
General Investors Trust.__._._-_-1 


Group Securities— 
Agricultural shares. 
Automobile shares_.. 
Aviation shares_...__....... 
Building shares 
Chemical shares 
Electrical Equipment 
P00 ehAres....i..2.c0-4.-<- 
Fully Administered shares_._ 
General bond shares 
Industrial Machinery shares_. 
Institutional bond shares____. 
investing 
Low Price Shares 
Merchandise shares 
Mining shares 
Petroleum shares 
Railroad Bond shares___-.-.. 
RR Equipment shares 
Railread stock shares... ~ ost 
‘Stee: shares 
Tobacco shares 
Utility shares_.._.-_____ mneeele 


SHuron Holding Corp 

















Income Foundation Fund Inc 
Common 

Incorporated investors 

Independence Trust Shares__._® 


{nstitutional Securities Ltd— 
' Aviation Group shares 

Bank Group shares 

Insurance Group shares 

Stock and Bond Group shares_ 
Investment Co of Ametien_..¢ 
, eniveators Fund O 





8.91 
5.47 
315% 
4.51 
13.41 
7 


16.98 
33.34 


7% 
105.23 
21.59 
36.84 
19.62 


3.65 
31.78 
11.36 
2,790 

143 

6.08 

5542 


20.87 


7.05 
1.54 


25.13 
16.12 


24.28 
2.23 
7.02 

29.53 
5.94 


41.80 


o> 
Neer es —a-) oa 


to 


DANA NBA 1D DOHMH i HO 1G 


~ 
UNMANWENHUAMSBOA 


Py . wn 
WEEPSERSEseasse 


a 

- 

° ~ 
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1.69 
28.77 
2.57 


15.04 
96c 
1.08 
14.98 
30.97 
15.63 


Ask 


9.77 
5.98 
33% 
4.94 
14.55 
1% 
18.26 
35.85 


8.79 
9.46 


7.16 


6.74 
9.12 


9.40 


9.66 
8.77 
9.34 


4.43 
6.10 
6.78 
6.00 
5.77 
6.81 


66c 


1.85 
30.94 
2.89 


16.48 
1.06 
1.19 

16.41 

33.66 

15.99 


Keystone Custr“*tan Funds— 
Series 1 
Series 
Series 
Scries 
Series 
Series 


series S-3 
Series S-4 


Knickesbocker Fund__------ weer. 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund_-10 
Manhattan Bond Fund Inc— 
Common .10¢ 
Mass investors Trust_-..-~~ en 
Mass Investors 2d Furd_.--- 1 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
Balanced shares 
National Investors Corp 











National Security Series— 
Bond series ids 
Income series.._._....-.... — 
Industrial stock series 
Low priced bond series 
Low priced stock common... 
Preferred stock series 
Stock series 
New England Fund___-_----..1 





New York Stocks Inc— 
pT 0 Se aS ee eee ae 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Diversified Investment Fund_- 
Diversified Speculative 
Electrical equipment___...__. 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment_____-.__. 
Steel 

North Amer Trust shares— 
Series 1955 
Series 1956 


Petroleum & Trading... 
Putnem (Geo) Fund 
Republic Invest Fund 
Scudder, we & Clark 
Fund, 
Selected ~~ Shares_ 
Sovereign Investors 
Standard Utilities 
State Street Investment Corp___ 




















Trusteed Industry Shares____25¢ 
Union Bond Fund series A_--. 

ee eae <a 

Series C__ 
Unicn Common Stock f Fund ee 
Union Preferred Stock Fund____ 
U S El Lt & Pwr Shares A_____ 
Wellington Fund 1 








Investment Banking 
Corporations 
ABlair & Co___ 
4First Boston Corp_- 





WASP IAIN] 
We owUHaMw 
WWE O-1— 0 


— 


5 
4434 


° 
1 
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5% 
46% 
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FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1187 








For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bon ds— 


Chic Indianapolis & Louisville— 
lst 4s 198 
2nd 4'%s 

Chicago Milw St Paul & Pacific 

1 


Gen income 442s A 
Gen income 4'%s B 
Chicayo Rock Island & Pacific— 


Conv income 4's 
Denver & Rio Grande— 
Income 4's 
1st 3-4s income 
St Louis & San Francisco— 
Ist 50-year 4s 
Income 75-year 442s 


94 
68 


104% 
97 
738 


104'2 
93 


70 
100 


962 


Ask 


96 
70 


106 “4 
99 
80 


106% 
95 


72 
102 


9812 
82 


Geabeard Ry ist 46..62.cncm 
Income 4's 


Stocks — 
Chicago Milw St Paul & Pacifis 
Common 
Preferred 
Chicago Rock Island & Pacific— 
Common 
5% preferred 
Denver & Rio Grande com___. 
Preferred 
St Louis & San Francisco com_. 
Preferred 
Seaboard Ry common 
Preferred __--- 





Bid 
99% 
6934 


Ask 
1011, 
715, 








Insurance Gompanies 


Aetna Casual & Surety 
Aetna 
Aetna Life 
Agricultural 











American Alliance 

American Automobile 
American Casualty 

American Equitable 5 
American Fidelity & Casualty_5 
American of Newark 2% 
American 

American 

American Surety 

Automobile 








Baltimore American 
Bankers & Shippers 
Boston 





Camden Fire 
City of New York 
Connecticut General Life 
Continental Casualty 
Crum & Forster Inc 





Employees Group 

Employers Reinsurance 

Federal 

Fidelity & Deposit of itd_——-a0 

Fire Assn of Phila 

Fireman’s Fd of San —~o 

Firemen’s of Newark-_.._..____5 

Franklin Fire aii 

General Reinsurance Corp_____8 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire com___15 
2nd preferred 

Great American 

Hanover 

Hartford Fire 














22% 
20% 

67% 

52% 
29% 


35% 
62 
49% 
15514 
58% 
95% 
13% 
2134 
54% 
19% 
4812 
95, 
2534 
87 
3012 
2812 
105°4 


Ask 
85 
55% 
48 '2 
82% 


23 

3134 
12% 
19 

13% 
18% 
62% 
21% 
68 Ya 


6% 
7834 


110% 


Par 
Hartford Steamboller Snaepect..1@ 
Home 
Homestead Fire ie 
Insur Co of North America___10 
Jersey Insurance of N Y_.-._20 








Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 
Merch & Mfrs Fire N Y 


Monarch Fire 

National Casualty (Detroit) 20 
National Fire__ 
National Liberty 3 
National Union Fire___-...__20 
New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 
North River 
Northeastern 
Northern 




















Pacific Fire 
Pacific Indemnity Co 
Phoenix —___ 
Preferred Accident 
Providence-Washington 











Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire__._..____.10 
St Paul Fire & Marine_-___12% 
Seaboard Surety____--..-.-- 10 
Security New Haven 

Springfield Fire & Marine____25 
Standard Accident.._________10 
Travelers 100 

UO 8 Fidelity & Guaranty pees 
U § Fire 
U 8 Guarantee 10 
Westchester Fire 2.50 

















€ 





Bonds— 


Arkansas Pow & Lt 3%s__1974 
Bethlehem Steel 234s 1975 
Birmingham Electric 3s_____ 1974 
Cent Vt Pub Serv 2%s____1975 
Conn Light & Power 3s___.1974 
Continental Baking 3s_____19465 
Eastern Gas & Fuel 342s___1965 
Erie RR 2s 5 
Great Northern Ry— 

3%es 

348s e 
Housten Lt « ‘Pow 2%as ___1974 
Kans Okla & Gulf Ry 3545_ 1980 
Kings County Lighting 3 %s_ 1975 
Laclede Gas Lt 3%es 
Monongahela Power 3s_____1975 
Mountain States Power 3s__1975 


105 
1005% 
103 
100%4 
108 
100 4 
10412 
9912 


984 

9815 
105 

991% 
102% 
102% 
1025, 
10i%4 


Security Issues 


Ask 


10514 
100% 
10334 
10142 
109 

10074 
105 '%4 
100% 


985, 
98% 
105%4 
100% 


103 V2 
103 
102% 


Portland Gen Elec 3%s____1975 
Reading Co 3¥%s 

Skelly Oil 2%s 

South Carolina Pow 3s____1975 
South’n Bell Tel & Tel 234s_1985 
Sou'western Pub Serv 3%s_1974 
Texas & Pacific Ry 3%s___1985 
Texas Elec Service 234s____1975 
Texas Power & Light 234s_1975 


Preferred Stocks— 
Colgate-Palm-Peet $3.50 
Grant (W T) 

Hecht Co:33%4 

Newberry (J J) 334% 

Reynolds (R J) Tob 3.60____100 
Ruppert (Jacob) 4% 

Sterling Drug 3% 

Tide Water Assoc Oil $3.75____* 














Narragansett Elec 3s 106% 107 Union Oil (Cal) $3.75 


United States Treasury Bills 


Rates quoted are fer discount at purchase 


in Bi 
Treasury bills— < &% 
b0.375 0.28% 


b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


Obligations Of Governmental Agencies 


federal Land Bank Bonds— 


3s Jan. 1, 1956-1946______- -_ 
3s May 1, 1956-1946 


Bia Ask 








Other Issues 
U 8 Conversion 3s 
U 8 Conversion 3s 
Panama Canal 3s 





100.26 100.28 
101.26 
1005 
1055 


100.26 
103.14 
132% 


100.28 
103.18 


1¥s Oct 1, 1950-1948 133% 


2%as Feb. 1, 1955-1953 








Bia Ask 
b0.375 0.33% 
b0.375 0.34% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 


October 25 1945 
November 1, 1945 
November 8, 1945 
November 15, 1945 
November 23, 1945 
November 29, 
December 6, 1945 


Septen.bder 27. 1945 
October 4, 1945 


Quotations For U.S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Ask Maturity— Dollar vee 100 Plus 

%% 100 100.1 Certificates of Indebtedness-— Ask 
100.3 100.4 t%s Oct. 1, 1945 .0248 
100.21 100.22 t¥%s Dec. 1. 1945 .0364 
190.11 100.12 .0363 
100.29 100.30 .0328 
100.14 100.15 .0354 
100.31 101 .0359 
.0475 
.0464 
.0555 
.0484 
.0338 








Matarity— 





0190 
.0297 
-0302 
.0250 
-0259 
.0247 
-0347 
-0319 
-0394 
-0307 
0144 


a@ Odd lot sales. b Yield price. 


Casting Co. with the W. B. Jarvis * Result of the merger, effective Jan. 1, 1945, of Doehler Die 


d Deferred delivery. e Ex-interest. f Flat price. k Removed 


to Stock Exchange. rCanadian market. s Cash sale— stock 
dividend. x Ex-dividend. y Ex-rights. '<ex-dae —_ not included in range for year. t Ex- 


g Formerly Coleman Lamp & Stove Co.; change of name approved June 12, 1945 and each 


share of old common stock reclassif . 
and four shares of new $5 par nad pga ee ee ee 


*No par value. fin default. 
at Gp aatener oe ee tThese bonds are subject to all Federal taxes. 


t%s Feb. 1, 1946 
t¥%s March 1, 1946 
t%s April 1, 1946 
t%s May 1, 1946 
t%s June 1. 1944 
t.09% July 1, 1946 
t%s Aug 1, 1 

t%s Sept. 1, 1946 


tSept. 15, 1947 
tSept. 15. 1943 








AQuotations not 























LT, 
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E COURSE OF BANK CLEARINGS ae 
T 1945 1944 1943 1942 
Bank clearings this week will show an increase compared with a year ago. . : ° . 
Preliminary figures compiled by us, based upon telegraphic advices from the chief A saa Federal Reserve District—Philadelphia— 
as: — a , ennsylvania—Altoona____________. 771,722 552,282 + 39.7 597,688 596,152 
cities of the country, indicate that for the week ended Saturday, Sept. 8, clearings | See oe 694 406 498,030 +394 485,897 675,000 
for all cities of the United States from which it is possible to obtain weekly clearings - een ~---------------------. $44,062 653,547 — 1.5 500,000 ssoees 
° : pee ancaster__..-._____ ,354, 1,531,684 —11. 583, 636, 
will be 8.4% above those for the corresponding week last year. Our preliminary Philadelphia nickalaanieie haas a. . 606,000,000 569,000,000 + 65 597,000,000 $38,000,000 
: ‘ _. , SSS Ae eee Ne 1,781,483 1,726,581 3.2 1,522,958 1,194, 
total stands at $8,658,843,498, against $7,989,368,904, for the same week in 1944, Scranton SS-T ES, eee 3,026,736 2.222.719 +362 2,497,719 2,239 ,229- 
At this center there is a gain for the week ended Friday of 21.2%. Our comparative are nib 1,746,515 1,549,387 + 12.7 1,587,350 1.162.695 
J “a alan api a ie aa i nil a ON OE Ble nate. 1,731,32 1,743,145 — 0.7 1,533, 837, 
summary for the week follows: New Jersey—Trenton__.___________ 3.731.900 3.514.000 + 6.2 4,354,000 2,922,500 
Clearings—Returns by Telegraph ee 621,482,263 582,991,375 + 6.6 607,308,878 550,794,798 
Week Ended Sept. 8— 1945 1944 | 
EE a Ie a ee ee aE ie $3,759,406,991 $3,101,297,458 +21.2 Fourth Federal Reserve District—Cleveland— 
Chicago__----~--------~------------~------- -- 313,094,943 303,101,476 + 3.3 Ohio—Canton___..........______.. 4,297,428 3,990,031 + 7.7 3,326,610 3,020,489 
a ee 382,000,000 399,000,000 — 4.3 SOR 104,756,605 94,773,645 +10.5 90,519,055 94,475,715 
RIRNIR capri catinrrn wae meen 208,751,203 207,665,575 — 0.4 ) ~~ amen eae ema re 
Seoase aoooawsesceemseaeocoees . » ‘ .< eae ° , , ) ” , 
Kansas City--------------------------------- 153,723,970 145,308,914 + 5.8 le Mie es i eta 2 665.935 *2500.000 + 6.6 2.192.577 2,273,592 
Be ie rrattntane- verge ncnintinennnese hte eeincibioneonentemn. 123,100,000 118,100,000 + 4.2 Seengtown......... 525. 3,187,834 3,734,394 —14.6 3,489,104 4,100,000 
ee a 197,367,000 187,923.000 + 5.0 Pennsylvania—Pittsburgh_________ i 225,623,064 243,206,833 — 7.2 203,407,234 209,335,515 
pee - (ne ere alee pram peel a eo 3 = Total (7 cities)........_.__.___ j 567,851,128 565,934,675 + 0.3 510,696,734 489,945,918 
EE EES eee, eee 26,897,819 23,579, + 2.7 
EEE Se ae ae a ee ee 105,547,321 102,908,495 + 2.6 
Ten cities, five days__________-___-._____- $5,512,631,274 $4,840,011,969 + 13.9 Prnenotis «°. 9 copphedimenemendterneroense L 
Other cition, tive days... .. 414.443 52 45 9. wet west \ irginia—Huntington______-__. 1,305,288 1,434,650 1,102,629 1,014,114 
y : 3,525 1,425,889,088 0.8 by = ala MEERA. ot SRSA 5,407,000 5.717,000 — 6,142,000 7,094,000 
Total all cities, fivedays_.........._ $6.927.074.7 265.901.057 +10.6 ichmond________ omen am ememen 96,782,270 76,680,242 + 74,608,048 €8,006,003 
Pr pe rege eps J a": a a iv wee eee + ye South Carolias—Charleston_______. 1,962,265 1'835.184 + 1.925.936 1,999,947 
CiLseB, Vom n mannan nnn »731,768,699 »723,467,847 0.5 Maryland—Baltimore______________ 150,530,239 140,875,598 + 130,655,542 112,701,118 
niidfalth otha ten teasle $8.658,843.498 $7,989 368,904 ra District of Columbia—Washington_ 40,372,892 34,735,009 + 38,911,774 34,714,996 
Total (6 clties) ... ne cine a 296,359,544 261,277,683 253,345,929 225,530,178 
Complete and exact details for the week covered by the foregoing will appear 
: ; : : Sir istrict— sd | 
n our issue of next week. We cannot furnish them today, in as much as the week z ixth Federal Reserve District—Atlanta i 
: si oe , : ba ennessee—Knoxville__._.___________ 10,318,395 9,986,899 3.3 8,471,293 6,346,81 
ends Saturday and the Saturday figures are not available at time of going to press. | ate eam saaatas 36,946,205 32344117 4142 33'062.210 27'209'972 
Accordingly, in the above the last day of the week in all cases has to be estimated. ae etme ------~-- ----- 14) oe erg ot! beet Re ere 
¢ : ¥ in a 2,106,752 2,516,36 5. 2,246,937 ,685, 
In the elaborate detailed statement, however, which we present further below, Saath Rarmens eae ted 1 600/000 1.543.431 3.7 1,807,851 1,650,000 
- ‘ : ; = "ty Florida—Jacksonville_____. ce as 43,170,987 41,043,013 5.2 37,628,205 30,563,599 
we are able to give the final and complete results for the week prev ious the week Alabama—Birmingham~ RS A's SS 58,250,164 51.199.956 + 13.8 34,596,321 25,350,23 
ended Sept. 1. For that week there was an increase of 5.7%, the aggregate of BP rere ace ee ----------- -- + ae € $.gyo 860 ee aie 
F is i Ssissippi—Vicksburg__________ aa 72, 219,97¢ —21. 265, ,96E 
clearings for the whole country having amounted to $9,902,713,389 against $9,367,- Louisiana—New Orleans__________. 78,359 289 75,192,080 + 4.2 92,953,519 55,000,000 
. ° : : . : é cnteeteeneniniin an om ——— 
848,960 in the — week in 1944. Outside of this city there was a gain of 6.3%, Total (10 te oe 376,270,473 340,.311.230 + 10.6 335,133,031 252,190,572 
the bank clearings at this center having recorded an increase of 4.8%. We group | 
the cities according to the Federal Reserve Districts in which they are located and {| 
vee ‘ ap ‘ : ee Seventh Federal Reserve District—Chicago— |! 
from this it appears that in the New York District (including this city) the totals Po PL EP eR tall ania ; sities ep 
‘ > P P : ‘ or | _ , 525,0 + 6.3 a ‘ f 
show an improvement of 4.4%, in the Boston Reserve District of 6.5% and in the Grand iia a aaa 5,672,962 5,856,690 — 3.1 5,874,970 6,250.4 6 
; : ae «tt 4 ee ge RE 4,067,105 4,125,242 — 1.4 3,526,377 4;119,9 
Philadelphia Reserve District of 6.6%. In the Cleveland Reserve District the totals Indiana—Fort _ | ple aa 3.824.809 2.747.042 +39.2 2.817,406 3,041.08 
are larger by 0.3%, in the Richmond Reserve District by 10.9%. and in the Atlanta as ~----------------~-- ears = ae + 33 sgt ne tty 
’ . : ‘ ‘ P P : iii ites tiien cities icciasdbllis es tnetionene » r a —17. s ,82 2,852, 
Reserve District by 10.6%. The Chicago Reserve District has to its credit a gain I a ys 8,957,151 9,591,005 — 6.6 6,315,792 nase 1 
. s * ; ; i i Wisconsin—Milwaukee____________- 33,700,761 32,464,373 + 3.8 29,782.172 28,358.1 
of 3.7%, the St. Louis Reserve District of 7.6% and the Minneapolis Reserve District Iowa—Cedar _ oe ee eee 1,666,929 1,746,758 — 4.6 1,626,322 1,682,3 8 
of 5.1%. In the Kansas City Reserve District the totals record an expansion of ae oe --------------------- BY pr et ae + ae 1b ee ae mete 
: . 7 ; : RE OME ee ae 216, 831, + 23. 296, 39S, 
16.6%, in the Dallas Reserve District of 29.0% and in the San Francisco Reserve Nlinois—Bloomington_____________- 629,869 547,737 +15.0 713,417 444,224 
‘pre at <5 ena a 470,587,804 453,709,303 + 3.7 439,783,729 401,885,90 
District of 8.7%. ee ~ 1,682,756 1.639.988 + 26 1,434,022 sa61. 665 
‘ : ae er SA Peoria__. asa 5,837,870 5,848,981 — 0.2 5,316,889 4,716,1 
In the following we furnish a summary by Federal Reserve Districts: ii ha tn a te 2,304,569 2,044,529 +12.7 2,302,633 2 101 
i icendnntrtunntiindadiedintunms 1,775,410 1,732,436 + 25 2,315,139 2,030,75 
SUMMARY OF BANK CLEARINGS a. Bax. 
a ee 592,471,222 571,444,689 + 3.7 554,155,501 513,325,529 
Week Ended Sept. 1— 1945 1944 Png 4 — Eas 
Federal Reserve Districts $ $ Cc. Yo i 
tat Sadie ee se. 12 cities 359,760,761 337,890,903 + 6.5 326,679,350 329,155,238 Eighth Federal Reserve District—St. Louis— 
“4 mee fo... 2 5,605,198,620  5,367,108,732 + 4.4 4,578,993,245  3,541,745,827 Missoust—Bt. Louie TES eee 168,800,000 156,900,000 + 8.2 148,300,000 135,000,000 
ee : 50.794.791 entueky—Louisville__._.__________ ae 67,258,736 60,862,287 +10.5 59,543,566 47,750, 
3d Philadelphia —_---~-- 10 621,482,263 582,991,375 + 6.6 607,308,878 550,794, Tennessee—Memphis______________. 33.978.153 34.679.849 — 02 35 643.426 27047. 10 
4th Cleveland ~-.-_----- ;.-* 567,851,128 565,934,675 + 0.2 510,696,734 489,945,913 Minois—Quincy____.---_-___--__-_- 1,556,877 981,000 +58.7 1,069,000 933,00 
5th Richmond —-~------- s.* 296,359,544 261,277,683 +10.9 253,345,929 225,530,178 : . ws 
tn Me -_s 376.270.473 340,311,230 +10.6 335,133,031 252,190,572 Total (4 cities)__--------____-_. 272,593,766 253,423,136 + 7.6 244,555,992, 210,730,108 
Ith Chiesgo ......-..<-+ 7. 592,471,222 571,444,689 + 3.7 554,155,501 513,325,527 
Sts Gi. Seanoncmeowis 4“ 272,593,766 253,423,136 + 7.6 244,555,992 peony Ninth Federal Reserve District—Minneapolis— 
. ‘ 9 q 7 . ’ ) ts 1 9, , 
9th Minneapolis ——----- er ee Saee + 8S NTT Prong ti Minnesota—Duluth_--_________---- 4,582,906 3,841,488 +19.3 3,651,341 3,806,570 
10th Kansas City..._--- 10 “ 317,707,659 272,517,472 + 16.6 276,790,848 686, I 163,359,243 151,501,507 + 7.8 151,751,298 115,863,302 
lit Me ducer 6“ 164,190,719 137,243,622 + 29.0 121,648,366 98,786,826 St. Peul.—————_ eh lace tainellll 46,008, 706 42,068,860 — 5.9 44,218,056 39,903,572 
rs 45,903,412 407,379,976 North Dakota—Fargo_____________. 452, 2,832,823 +21.9 2,858,664 3,153,122 
12th San Francisco____.-- 10 503,954,126 463,728,552 + 8.7 4 ‘ South Dakota—Aberdeen__________. 1,870,065 1,578,068 +18.5 1'553.426 1,144,643 
Total __-111 cities  9,902,713,389  9,367,848,960 + 5.7 8,465,848,663  6,816,659,560 ee mee ennn nn nn nnn an- a'kae' tae gie ent Pe Hereby retry. 
ouita tee tee... 4,448.572,862  4,164,991,911 + 6.8  4,045,310,979  3,408,514,460 tates sarin space eee th were + = _— Bid 
‘1 , AE OF GIN iikcccietiteoncene 224,933,108 213,976,891 + 5.1 210,637,377 169,387,926 
We now add our detailed statement showing the figures for each city for the : 
e ! 
week ended Sept. 1 for four years: Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont____-__________. 202,573 211,395 — 4.2 266,077 168,533 
Week: Gndec Sept. 3 a “a aR a a 287,277 230,563 + 24.6 191,244 180.000 
1945 1944 Inc. or RNG RN Re a 3,940,265 3,390,327 +16.2 4,471,669 3,769,409 
Clearings at— $ $ Dec. % > $ i i he i 78,224,279 69,095,081 +13.2 73,279,778 51,751,485 
First Federal Reserve District—Boston— ee cnn an eenine mein een ane Saree fee pyrene metey 4 
are Ai AR ARE AR A att ,275, 011,668 +10.5 5,439,004 5,180,652 
Maine—Bangor Sigs 901,707 768,742 +17.3 806,456 750,805 Missouri—Kansas City___-________. 216,875,352 184,350,024 +17.6 183,969.797  158.279.593 
Portland oa 2,841,920 2,907,502 — 2.3 3,527,157 4,500,430 DEP a nnctiantmnceweenenaninn 6,282,590 4,966,796 + 26.5 5,454,456 4,337,243 
Massachusetts— Boston 307,687,011 289,708,416 + 6.2 277,094,508 277,461,404 Casende--Cotorade Springs. _...--- i aoe rope e 750,178 899,762 
Fall River 1,112,052 794,722 +39.9 883.735 864,554 Pueblo----------~-----~--------. one, 540 581,736 921,059 
Lowell_ 378,399 364,911 + 3.7 633,610 446,454 Total (10 cities)_....-.---.._-... 317,707,659 272,517,472 276,790,848 227,686,683 
New Bedfora 1,378,326 1,202,668 +14.6 1,083,889 975,301 
Springfield 4,870,473 4,367,877 +11.5 4,110,640 apidigsted Eleventh Federal Reserve District—Dallas— 
Worcester__ -- 3,087,043 ae +28 — a Texas—Austin__ 2,858,898 2,231,836 2,281,441 2,530,128 
Connecticut—Hartford 15,499,879 13,547,835 +14.4 14,124,376 15,194,234 ig i Sp A 135,909,000 111,112,000 98,195,850 715,725,872 
Nee Ge Ee 6,106,233 5,491,274 +11.2 5,721,301 5,753,884 Suet: Werth.........:........... 15,788,440 14,793,653 11,877,772 12,443,826 
Rhode Island-—Providence________-_ 15,101,100 15,365,400 — 1.7 15,354,700 16,196,800 ) os ny aE tee ty ie erent yy 
New Hampshire—Manchester____—- 738,618 592,120 + 24.4 668,893 668,686 Louisiana—Shreveport_-_-__- 4'982,520 4'543,064 4.772.042 4,500,000 
Total (12 cities) 359,700,761 337,890,903 + 6.5 326,679,350 = 329,155,238 Total (6 cities) sha 164,190,719 137,243,622 121,648,366 98,786,826 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 
New York—Albany 15,944,627 15,533,305 + 2.6 15,031,040 8,500,000 Washington—Seattle_____________ - 85,294,469 76,405,951 +11.6 76,281,654 710,652,048 
Binghamton 1,482,261 1,372,248 + 8.0 1,571,458 1,572,502 Tic cevnmnadhintenicntreainncigte ataeraes ain 209,080 + 34.6 1,980,045 1,869,655 
— 43 59,116,488 47,600,000 Oregon—Portland___----__.___---- ,781,423 :041,032 + 2.5 77,754,365 66,673,630 
ea a ee ae oe oneihe nprng Utah—Salt Lake City__-------___- 25,117,327 «24,809,207 + 12 22465,939  —«-23/467,859 
mira_____ 949,782 978,431 — 2. , = California—Long Beach.__________. 6,921,180 7,349,696 +10.6 9,713,681 6,171,972 
Jamestown___ el 1,197,446 1,071,562 +11.7 725,107 761,873 datattighccwentnnideonumn of ses-20 F 3,456,260 + 33.2 3,238,929 2,677,152 
New 4.8 4,420,537,784 3,408,145,100 San-Franeisco..................... 292,: , 66,367,000 + 9.8 243,929,000 226,377,000 
Rea > ee ee ae ‘3: nen ade 9,580,503 SE iciacdectiiendcwnteetpencnsies 8,063,037 7,092,126 +13.7 4,802,772 4,315,728 
ochester 11,154,444 13,406,983 —14. inky ge oi Santa Barbara__________________ 1,946,119 1,661,172 +17.2 1,750,469 1,152,009 
Syracuse Pe Fake 5,663,134 5,997,550 — 5.6 5,349,528 5,000,000 | RE ER RT *4,900,000 4,365,148 +4123 3,986,558 4,022,927 
Connecticut—s 05 + 1.4 6,475,658 6,515,648 
New Je 0 = 9 cee Es _. — 8 24.5 362.556 401.717 Total (10 cities) _______--_--_-- ~ 503,954,126 463,728,552 + 8.7 445,903,412 407,379,976 
Tsey—Montelair____________ 360,339 289,41 + 2%. ’ : Grand Total (111 cities)_._..______-. 9,902,713,389  9,367,848,960 + 5.7 8,465,848,663  6,816,659,560 
Newark____ 2 25,858,004 25,071,891 + 3.1 24,690,701 22,844,310 
Northern New Jersey_..________ 25,640,019 35,282,559 —27.3 33,093,400 29,592,829 Outside New York. -----~------—  4,448,572,862 = 4,164,991,911 + 6.8  4,045,310,979  3,408,514,460 
Total (12 cities) 5,605,198,620 5,367,108,732 + 4.4  4,578,993,245  3,541,745,827 *Estimated. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily tot 


he Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


AUG. 31, 1945 TO SEP. 6, 


1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 














Aug. 31 Sept. 1 Sept. 3 Sept. 4 ——? siege 6 
3 $ $ $ KS > 
aerial CP 297733°* .297733* Holiday _297733* _297733* 297733" 
eae SIE GRITS ARES 9-2 .251247* 251247? 251247* 251247* _-251247° 
BN NES oan ncindnwnenacttibiiiominnnile - 3.208186 3.207490 3.207156 3.207123 3.207123 
Brazil, cruzeiro— * : aaniene 
illite amaguiniii — 060602? .060602 060602 060602 : 
| 051802" (051802" 051802" (051802* 
= a a 909090 909090 909090 909090 909090 
ee aatieniddveanaene ‘992500 ‘902500 ‘902109 ‘901875 900625 
a ee emennlibcidiaiain 569800° 569800 569800° 569800" 9800° 
Siorand, pound sterling AR Ae LMEE TEN we 4.026256 4.025937 Holiday 4.025000 4.025000 4.024687 
a ah RE 020189 020189 020189 ‘020189 :020189 
Sadie (British), rupee____.—-----_-------------- wie .301215 301215 301215 301215 301215 
Mexico peso___ ----------~---------------- = — -205780 .205780 205780 .205780 .205780 
a , ERE See 909090 909090 909090 908090 909090 
cnc inienaD 900000 900000 899375 899375 4898125 
ee a 2210% 22032 3.2: 3.220000 3.2209 
ew Zealand, pound__-----------------------— - 3.221000 3.220333 3.220000 
Dulon of South Africa, pound__- 4.005000 4.005000 4.005000 4.005000 4.005000 
pe oA sine nin itnneaiomietatibinciasteinataidiiaes it .658360° .658300* .658300* 658300° .658300* 
RII 6 kingmamnnietermenniiianieinle casita .561250* 561250° Holiday '561250* '561250* '561250* 





*Nomina!l rate. 





Statement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase ( + ) or Decrease 




























































































(—) Since 
Assets— Sept. 5, Aug. 29, Sept. 6 
1945 1945 1944 
ld certificates on hand and ‘ 2 
ae from U.S. Treasury----- 17,237,815 — 1,500 —1,047,050 
Redemption fund—F. R. notes_. 681,978 — 5,119 + 229,040 
Total reserves 17,919,793 — 6,619 — 818,010 
pe. 4. 208,800 — 11,493 — 52,492 
Discounts and advances__----— 376,519 — 65,720 + 271,889 
Industrial loans___-----------. 3,006 + 19 — 7,050 
. 8. Govt. securities: 
ah 13,101,857 — 29,782 + 2,795,892 
Certificates 6,568,561 + 184,050 + 3,186,571 
Notes 1,787,450 + 60,500 + 711,579 
Bonds 977,392 —137,050 — 289,034 
Total U. S. Govt. securities 
(incl. guar. sec.) _-_-------- 22,435,269 + 77,718 + 6,405,008 
Total loans and securities_.... 22,814,785 + 12,917 + 6,669,847 
®ue from foreign banks__---_ = 110 ‘ee —- 26 
P. R. notes of other banks__-_~--. 95,883 — 2,691 + 22,296 
Uncollected items 1.686,588 + 28,169 + 107,084 
Bank premises — 33,877 — 31 — 651 
Other assets__.__._----------- 62,239 — 4,495 = 3,225 
etal assets. .........-.-- — 42.822,075 + 14,857 + 5,924,823 
Lia bilities— 5 yan 
Wederal Reserve notes_______-_. 23,939,051 + 133,868 + 4,074,272 
Deposits: co = 
Member bank—reserve acct... 15,180,326 + 109,965 + 1,959,184 
U. 8. Treasurer—gen. acct.__ 304,350 — 93,127 — 49,662 
Poreign..................-...---= 1,135.118 — 32,833 — 268,970 
Other___ 393,715 — 15,866 + 29,477 
Wal depos... ....... « 17,033,509 - 21,801 + 1,670,029 
Deferred availability items___-. 1,309,898 - 88,870 ~ 93,823 
Other liabs., incl. accrd. divs.__. 9,839 46 1,165 
Total liabilities__._.__..._- ium 42;299,207 3,243 + 5,839,289 
' Capital Accounts— 
Gapital paid in............... ia 171,844 + 10 + 12,304 
Burplus (Section 7)__--__---- = 228,153 ! 40,056 
Burplus (Section 13b)_._----- ain 27,165 ‘ + 200 
Other capital accounts_____-- ‘ie 122,616 1,604 - 32,974 
Total liabilities & cap. accts._ _ 42,822,075 __+ 14,857 Ba 5,924,823 
Ratio of gold res. to deposit & A eee < 
F. R. note liabilities combined 43.8% “= 1% — 9.4% 
Commitments to make indus- 
trial loans 4 844 ~- 118 : 913 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cit- 
ies shows the following principal changes for the week 
ended Aug. 29: An increase of $553,000,000 in demand 
deposits adjusted and a decrease of $505,000,000 in 
United States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased $34,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government obli- 
gations increased $58,000,000; other loans for the same 
purpose declined $70,000,000 in New York City, $16,- 
000,000 in the Chicago District, and $107,000,000 at all 
reporting member banks. 

Holdings of Treasury bills increased $61,000,000 in 
New York City, $30,000,000 in the Chicago District, and 
$43,000,000 at all reporting member banks, and declined 
$42,000,000 in the San Francisco District and $21,000,000 
in the Boston District. Holdings of Treasury certificates 
of indebtedness declined $68,000,000 in New York City 
and $81,000,000 at all reporting member banks. Holdings 
of United States Government bonds declined $54,000,000 
in New York City and increased in most of the other 
districts; the net decrease at all reporting member banks 
was $15,000,000. 

Demand deposits adjusted increased in all districts, 
the principal increases being $222,000,000 in New York 
City, $107,000,000 in the Chicago District, and $63,090,000 
in the San Francisco District. Time deposits increased 
$30,000,000. United States Government deposits de- 
clined in all districts. 

Deposits credited to domestic banks declined $77,- 
000,000 in New York City, $39,000,000 in the Chicago 


District, $28,000,000 in the Kansas City District, and 
$217,000,000 at all reporting member banks. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 








Aug. 29, Aug. 22, Aug. 30, 
: 1945 1945 1944 
Assets— $ $ $ 
Loans and investments—total 62,546 —134 + 6,846 
ke 12,841 — 47 +1,776 
Commercial, industrial, and agriculturai 
I ci a ial kaa latrebegnilinlahtnensticepints 5,982 + 34 — 2 





Loans to brokers and dealers for pur- 
chasing or carrying: 


U. S. Government obligations___ 1,443 + 58 + 646 



































Other securities..........-1..-45~ —— 820 — 7 + 224 
Other loans for purchasing or carrying: 
U. S. Government obligations__._---- 1,599 —107 + 682 
Other securities 394 — 14 + 56 
Real estate loans. ar 1.058 aac — 13 
Loans to banks 37 — 6 + 23 
Other loans__- " 1,468 — 5 + 160 
freasury biils___- > 1,463 + 43 —1,614 
Treasury certificates of indebtedness__--~-~ ~ 10,196 — 81* — 861 
Treasury notes oe anti» Daee — 30* + 2,044 
Eee: ee ae ee eee See en 25,253 — 15* + 5,716 
Obligations guaranteed by U.S. Government 11 — 4 — 589 
I ee a Pe: - sane aun + 374 
Reserve with Federal Reserve Banks___----_ 10,010 + 71 + 979 
Cash in vault____ it akin 586 + 30 + 12 
Balances w:th domestic banks ae — 71 + 133 
Liabilities— 
Demand deposits-adjusted_______---__--- — 38,140 + 553 + 3,043 
Cs EE a a a an 8,964 + 30 + 1,890 
U. 8. Government deposits_____-__---~--~ me LESS —505 + 637 


Interbank deposits: 


Cg, a es a 9,656 —217 + 1,140 

| ae 1,077 . 3 196 
LE Ce a aaa eae 38 + 40 332 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov't accounts, 

Cy Se ee 12,855 


Aug. 22 figures revised (Chicago District) 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and issue— Date Page 
Casaco Corp. ist mitee: G% bonds......................8ep 2 ? 
Central Maine Power Co. 1st & gen. mtge. series M 

3%2s due 1972 ____- As ee eee mT . 
Georgia, Southern & Florida Ry., 5% debs. dated 1924__Oct 1 134 
Heller (Walter E.) & Co. 5%% preferred stock______-- Sep 27 570 
Niagara Falls Hotel Corp., 442% 2nd mtge. bonds___-_Sep 10 677 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Allied Stores Corp. 5% preferred stock_.-._________-_- Sep 15 345 
Birmingham Electric Co., lst mtge. 38 due 1974______Oct 1 980 
Brooklyn Union Gas Co., gen. mtge. 342s due 1969_____ Sep 15 779 
Central Maine Power Co., Ist & gen. mtge. 34% bonds, 

oe eee See Se Sy ee Sep 24 876 
Cleveland Union Terminals Co.— 

lst mtge. 542% s.f. gold bonds, series A_.___._.__-_ Oct 1 132 

ist mtge. 5% s.f. gold bonds, series B.......___ _ Oct 1 132 

lst mtge. 442% s.f. gold bonds, series C____________ Oct 1 132 
Collins & Aikman Corp., 5% conv. pfd. stock___._______ Nov 10 668 
Curtis Publishing Co., 15-yr. 3% debentures due 1955.__Oct 1 982 
Distribution Terminal Warehouse Co., 5% mtge. bonds 

= 7s ee ae ee ee ee ee Oct 1 982 
Duluth, Missabe & Iron Range Ry. Ist mtge. 3's 

ES SS Se ee ee eee: Oct 1 * 
Electric Auto-Lite Co., 244% debentures due 1950__._.Sep 5 670 
Electric Power & Light Corp., 5’ debentures due 2030_-_Oct 1 983 
Greenfield Tap & Die Corp., $6 pfd. stock____________ Sep 10 672 
Hartford Electric Light Co. 3% debs. due 1967_._____.__Oct 1 ms 
Home Telephone & Telegraph Co. 1st mtge. 314s, ser. A, 

einen & 
Houston Natural Gas Corp., lst mtge. 4s_.__.__.___._._._._._.Nov 1 
Hygrade Food Products Corp. ist & ref. mtge. conv. 

6% bonds, series A and series B, due 1949__________ Oct 1 570 
Lincoln-Boyle Ice Co, 1st mtge. 6s, series A__________.__Oct 1 3 
Litchfield & Madison Ry., lst mtge. 5s due 1959_____.__Nev 1] 987 
Lorillard (P.) Co., 20-yr. 3% debentures due 1963___._..Oct 1 987 
Louisiana Power & Light Co. 1st mtge. 3s due 1974._.__Oct 1 
Maritime Electric Co., Lid. gen. mtge. 5%2s due 1956__Oct 1 355 
Maritime Elec. Co., Ltd. 442% ist mtge. bonds due 1956_Oct 1 461 
Mayer (Oscar) & Co., Inc. 3%% debs. due 1958__...__Oct 2 
Pittsburgh, Cincinnati, Chicago & St. Louis RR. gen. 

mtge. 3%es, ser. E, due 1975 RS Fate 1 * 








Company and Issue— Date 
Provincial Light, Heat & Power Co., Ltd. Ist mtge. 5s__ sy b ee 


Rhebem Theatres Corp. Ist mtge. 5s___ Oct ; 
Safeway Stores, Inc. 5% preferred stock____ --.0et } 
Saint Paul Union Depot Co. list & ref. mtge. 344% 

bonds, series B, due 1971 . Oct 1 
Scheniey Distillers Corp., 542% preferred stock Oct 1 
Sioux City Stock Yards Co., lst mtge. 4s due 1951 Oct 1 
Southern Natural Gas Co., lst mtge. pipe line 3%4% 

bonds due 1956 Y ~_.Oct ] 
United Gas Corp., Ist mtge. & collat. trust 3s due 1962. Oct 1 
United Merchants & Manufacturers, Inc. 5+ pfd. stk Oct 1 
University of Illinois, 344% Student-Faculty Union Bldg. 

revenue bonds + th tales Oct 1 
Walworth Co. lst mtge. 4s due 1955 en eee a , 
Windsor Gas Co., Ltd, lst & ret. mtge. 5s due 1966 Nov 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
Allied Products Corp., Class A convertible stock Oct 1 — 
American I. G. Chemical Corp., 542‘ debs. due 1949. Noy 1 7a 
American Telephone & Teleg. Co. 344% debs. due 1961_Oct l : 
Arizona Power Corp. Ist & ref. mtge. 5s & 4s ve 

due 1956 =< * Oct 2 
Atchison, Topeka & Santa Fe Ry.— “ 7 

4% convertible bonds due 1955____--_-___________. Dec 1 ae 

Convertible bonds due 1960_...-...._.-_...--...__~ Dec } pd. 
Atlanta, Birmingham & Coast RR. 5% pfd. stock____Jan. 1, 46 ani 
Bausch & Lomb Optical Co., conv. preferred stock Sep 17 ped, 
California Water Service Co. lst mtge. 4s, ser. B Nov ¢ : 
Cincinnati Street Ry.— . 

lst mtge. 6° bonds, series B, due 1955__ Oct 1 

Ist tmge. 5'2‘7 bonds, series A, due 1952 Oct 15 
Columbia Gas & Electric Corp., 25-yr. 5% debenture 

bonds due 1952 Oct 1 164 


Consolidated Oil Corp., 15-yr. conv. 342% debentures 
UP BEES ei tentsesinn iota sheen Aa. 1 ae 
Cuban Telep. Co. 5% Ist mtge. conv. bonds due 1951__Jan 1, '4¢ “7 
Eastern Gas & Fuel Associates, lst mtge. & collat. trust — : 





4% bonds, series A, due 1956_.~......._.....__...._Sep 17 72) 
Empire Sheet & Tin Plate Co. Ist mtge. conv. 6s ~ 

a eee ns eee ee. ft 56 
Empire Steel Corp., lst mtge. 6% conv. bonds, due 1948_Oct 1 ia 
Fuller Brush Co. $7 preferred stock___________.______ Oct 1 sss 
General Outdoor Advertising Co. class ‘‘A’’ stock______Oct 1 457 
General Phoenix Corp., 5’ convertible debentures___ ...Sep 24 679 
Grant (W. T.) Co., 5% preferred stock________..._____ Sep 17 782 
Guantanamo Sugar Co. $8 cumulative preferred stock__Oct 1 "@ 
Hoe (R.) & Co., Inc.— 

642% prior preferred stock coer war re ed ..Sep 30 : 

7% preferred stock____- ee : 
Louisville & Nashville RR. 1st & ref. mtge. 334s, ser. E, 

> a See ie peat ne ee Oct 1 460 

Unified mtge. 4% bonds due 1960:__._________- -_ Jan. 1, 46 460 
Manila Suburban Rys. lst mtge. 5s due 1946... —is : 
Mengel Co., 334% debentures due 1959___.._¢« Sep 15 783 
Merchants Ice & Cold Storage Co. Ist mtge. 6%s______ Oct. 1 461 
Mexican Utilities Co., 7-yr. 7‘¢ collateral trust bonds__Oct 1 988 
te ~ West Penn Public Service Co.— ‘ 

6% “ok ht hg a Se EER eee eee 

Tm. Qeererree meck.....-.... . ee | aE . a 

1st mtge. bonds, 44%‘c sereis due 1960.______.__ Oct 2 988 
Morris Plan Corp. of America pfd. stock, series 1931__Oct 1 989 
Nanaimo-Duncan Utilities, Ltd. 1st mtge. 4%s, ser. B j 

de Oe ee res ce ae coe See Oct 1 . 
Nashua Mfg. Co., Ist preferred stock_______._.___._____ Oct 1 989 
Newberry (J. J.) Co., series “A’’ 5% preferred stock____Sep 24 989 
as” 2 Rant ‘e°7 & St. Louis RR.— , 

oledo St. Louis & West. RR., 1st mtge. ds, due 1950_Oct t 
NY PA NJ Utilities Co., $3 non-cumul. preferred stock ‘ OM 

RS oS I RP pes, Sep 15 784 
Portland Gen. Elec. Co. Ist & ref. mtge. 4%2s due 1960_Oct 1 395 
Pressed Steel Car Co., Inc., 5% debentures due 1951__-Sep 20 $17 

lst and 2nd pyveferred stocks__._.__ eee gf! el 
Pure ©i1 -Co. 6% preferred stock........_.._.... Oct 1 395 
Reliance Mfg. Co. of Illinois. 7’ preferred stcck______Nov 1 992 
St. Louis Car Co; ist mitge. bonds... __.. o..0et 31 500 
Schuyler Hudson Corp., 4% 1st mtge. bonds due 1947_ Sep 15 716 
Socony-Vacuum Oil Co., Inc., 2%%% debs. due 1955____Nov 1 29 
Southern Bell Tel. & Teleg. Co. 344% debs. due 1962___Oct 1 08 
Southern New England Telephone Co. 314% debs. due 

1966 and 1968 _ ie etx ae . 
Springfield City Water Co. lst mtge. 4s, ser. A, due 

(i i : rs tes ees Oct 1 , 
Texas & Pacific Ry. gen. & ref. mtge. 5% bonds, 

series B and C pone pawtinmeeee <2 €10 

General & ref. mtge. 5% bonds, series D________.._Dec 1 610 
Texas Power & Light Co. 

6% gold debenture bonds, series A, due 2022__.___ July 1,'47 32490 
Tilo Roofing Co., Inc., $1.40 preferred stock__________ Sep 15 53 
United States Leather Co., 7% prior preference stock._Oct 1 1030 
United Steel Corp., Ltd., 1st sitae. 5s. Ee ag Sep 15 £19 
Upson Co. 7% preferred stock Oct 1 , 
West Suburban Hospital Association, class A mtge. 4° 

serial bonds due 1955 Seas A 924 
Wisconsin Fuel & Light Co. Ist mtge. 5s (originally 

GYes), ser. A, due 1948 oe. ee Be of 
Youngstown Sheet & Tube Co. preferred a... kee % 611 


*Announcement in this issue. tIn Volume 161. 


DIVIDENDS 


_ Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are giveD 
under the company name in our “General Corporation 
— ams News Department” in the week when 

eclared. 


The dividends announced this week are: 


‘Industrial and Miscellaneous Companies 








Per When Holders 

Name of Company Share Pavable of Fee. 

Adams (J. D.) Manufacturing Co. (quar.) 20c 9-29 9-15 
Ahlberg Bearing Co. class A (quar.)______ 834c 10- i 9-20 
Allen Electric & Equipment (quar.)__.___- 2%c 10-1 9-20 
Aluminum Co. of America 5% pfd. (quar.). $1.25 11-1 10-3 


American Alliance Insur. (N. Y.) (quar.)_— 25c 810-15 9-20 


American European Securities Co.— 


$4.50 preferred B (initial quar.)_________ $1.12 % 9-29 9-24 
American Express Co. (quar.)- Pek ee. $1.50 10- 1 9-14 
American Fork & Hoe, common ie 25c 12-15 11-30 

a4¥a% wprefefence (quae: ).. 32. ..22.-s. $1.12% 10-15 9-29 
American Snuff Co., common (quar.)______ 50c 10- 1 9-13 

6% preferred (quar.) GOES $1.50 10-1 9-13 
Arizona Power $6 non-cum. preferred____ $3.37 9-21 - 
Atlantic Sugar Co, —.........2 3390" ? 75¢ 9-26 9-17 
Atlas Press Co. (quar.) poets 25¢ 9-10 g- 5 
Axe-Houghton Fund, Inc., com. (quar.)__-— 18c 10- 1 g-18 

Class B (irreg.) Pee Rec) 35¢c a. . i 9-18 
Axelson Manufacturing Co. eee” 10c 9-15 g- 1 
Bastian-Blessing Co.. common (quar.)_. * 40c 10- 1 9-19 

$5.50 preferred (quar.) mua, eee 10- 1 g-15 
Bliss & Laughlin, Inc., common a 25c 9-29 9-21 

5° preferred (quar.) S 37'ec 9-29 9 
Bobts-Merrill Co. 442° preferred (quar.) $1.12%2 10- i Y-< 
Bohn Aluminum & Brass Corp._- sce 75¢ te 1 9-1 
Boston Elevated Ry. Co. (quar.) : $1.25 10- 1 <i 
Bridgeport Gas Light a 35c 9-29 J-i% 
British Columbia Power class A (quar.)__ t40c 10-15 
Bulova Watch Co., Inc., new com, (initial)_ 37%2c 10- 1 ane 
Burd Piston Ring Co. (quar.)..-.______- 2 12tke 9-20 9-10 














ae es et ed ee ee bed 
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Per When Holders Per When Holders 
; Name of Company Share Payable of Rec, Name of Company Share Payable of Reg. Name of Company eas papabie ane. 
evch Terminal Oe: preferred (quar.) = a a 9-14 Koppers Co., common che cise inne 40c 10- 1 9-12 Tobacco Securities Trust Co.— 
e ifornia Cotton Mills : . 90c 9-15 9- 5 4%4% preferred (quar.) .183 - 12 :j 4 “jf 2% - 
Gonads Bread Co., Ltd. 6% Ist pfd._- +$1.25 9-15 La Crosse Telephone Corp. 6% pfd. (quar.) #3150 10- i 9-20 Uaue traces a ha pp aaeqees ae ni acl. 
se Mills Co. me ‘ = 10- 1 9-12 La Plant-Choate Manufacturing Co., Inc. Union Common Stock Fund sccaiectias ‘a Se 9-20 9-13 
cannon Shoe - pen no bon rn oa = ye ee gener _ 20c 9-29 9-18 Extra 30¢ 9-20 9-13 
lanese Corp. 0 merica, ar. 90c 9- - preferred (quar.) nes 25c -15 . ea ene ate _— . 
oreo. Ast. Preferred (quar). $118% 10-1 9-17 Le Rol Co, irreg.) . > ae ee. ——- @- s6 oO 
- nd preferred (quar.) --- . -75 10- 1 9-17 Lion Oil Co. (quar.) = 25c -15 9.96 : ’ 3 .< poten — ¢ 
bats o> Loan & Savings Co. (quar.) $2 10- 1 9-17 Extra  _..- rset cs 10¢ 10-15 aa hr aoe Se. agg ; Fae , = _ - the 
Centra) ved i =o) acid aa iF f : - - a - ; 9-25 nited National Corp., partic. preference__ 30c 9-20 9- 5 

§ ‘entral Electric & Gas Co. 6 pfd. (quar. 75¢ 9-29 9-11 Locke Steel Chain Co. (quar.) a 30c 10- 1 9-15 . 1% 

884 Central ad ; ‘ . > ) U. S. Leather Co., 7% prior preferred__- " $1.75 10- 1 eo 

central Hanover Bank & Trust Co. (New Extra : : as 10c 10- 1 9-15 U. S. Plywood Corp., common (quar.) 20c 10-20 10-10 

York) (quar.) hvala on $1 10- 1 9-17 Loew's (Marcus) Theatres, Ltd., common t$l 9-29 9-10 434 % preferred A (quar.) Pca te $1 183 10- 1 9-20 
central Soya Co., Inc. (quar.) 7 25c 3-15 9- 8 7% preferred (quar.) Pasi $1.75 9-29 9-10 the ote q ar.) --------------- 18% - -2 
«atral Teleph 2.50 preferred (quar.) 6242 9-25 9-10 “tle Ye 2% preferred B (quar.)—- ----- $1.12%2 10-1 9-20 
Central Telephone $ I q 2 d 9-16 Longhorn Portland Cement Co.— United Steel & Wire Co., Inc. (quar.) 15¢ 9-15 9- 7 

‘ Chemical Bank & Trust (N. Y.) (quar )_-_~ 45c 10- 1 9-15 5% participating preferred (quar.) $1.25 12- 1 11-20 Upson Co., 7% preferred ec N Es $1.75 10- 1 

“ee Chicago Pneumatic Tool, common wi 50c 10- 1 9-17 Extra 25c 12- 1 11-20 Utah Oil Refining Co. (quar.) CIP 10 9-15 8-31 

977 'g2.50 prior preferred (quar.) os 624ec 19- 1 9-17 Lyon Lumber Co. ads 75¢ 9- 1 8-27 , A. arate Shai nite ms , ¢ 

- $3 preferred (quar.)_-____ : 75c 10-1 9-17 Macmillan Petroleum Corp. te 15¢ 9-21 9-10 Van Norman Co. Aenea nena n= ------== 25¢ 9-20 9-13 

562 MM cincinnati & Sub. Bell Tel. Co. (quar.) 85c 10- 1 9-15 Manufacturers Trust Co. (N. Y.) (inc. quar.) 60c 10- 1 9-10 Victor Chemical Works saenetane -~ 25¢ 9-29 9-19 

Citizens Whoelsale Supply Co.— r Margay Oil Corp. (quar.) 5s tacit : 25¢c 10-10 9-20 WJR The Goodwill Station (reduced quar.) — 35c 9-13 9- 4 

* 5 preferred (quar.) = : 75c 10- 1 9-28 Mascot Oil Co.- ee ; le 9-25 9-15 Waialua Agricultural Co., Lid, (irreg.)_- 60c 9-25 9-15 

eis Colonial Ice Co. $7 pfd. (quar.) $1.75 10- 1 9-20 Matson Navigation Co. (quar.) : 30c 9-15 9-10 Wailuku Sugar Co., Ltd. (reduced quar.) __ 10c 9-14 9- F 

24) $6 preferred (quar.) ; ‘. $1.50 10- 1 9-20 McColl-Frontenac Oil Co., Ltd.— Waldorf System, Inc. (quar.)_____~_ : ia 25c 10- 1 90 

#30 Columbian Carbon Co. (Stock dividend) 6% preferred (quar.) eee $$1.50 10-15 9-29 Warren Refining & Chemical : 5c 9-24 9-13 

29] Two additional shares to holders of each McCord Corp. $2.50 preferred (quar.) 7 62%ec 9-29 9-18* Weber Showcase & Fixture Co., Inc.— 

9 share ; : 200“ 9-21 9-11 McLouth Steel Corp. : . 20c 9-15 9- 8 $2 partic. lst preferred (accum.)___ ~~ 50c 9-15 9- 1 
Commercial Bookbinding , 25c 9-10 8-31 Medford Corp. (initial quar.)- cceuians . 40c 9- 5 8-30 West Penn Electric class A (quar.) eee $1.75 10- 1 9-17 
Commercial Credit Co., common (quar.) 50c 9-29 9-10 Michigan Public Service Co.— 6% preferred (quar.) a ; $1.50 11-15 10-19 

44 preferred (quar.) “ $1.06 4 9-29 9-10 7% preferred (quar.)_- es ee . $1.75 10- 1 9-15 7% preferred (quar.) = heya $1.75 11-15 10-19 
Commonwealth Life Insurance Co. (Louis- 6% preferred (quar.)__--..-~- ienivaacparal $1.50 10- 1 9-15 West Texas Utilities Co., $6 pfd. (quar.)___ $1.50 10- 1 9-15 
ville, Ky.) (quar.)_-- _ , 15¢ 9-15 8-31 6‘- preferred series 1940 (quar.)__- : $1.50 10- 1 9-15 Western Department Stores__._._........_. 37%ec 10- 1 9-20 

18] Connecticut Gas & Coke Securities— $6 junior preferred (quar.) , $1.50 10- 1 9-15 Western Grocers, Ltd., common (quar.)____ t75c 10-15 9-14 

2 $3 preferred (quar.)___--__--_ ere 75c 10-1 9-14 Midland Steel Products, common (quar.)__ 50c 10-1 9-18 he A | 2S a #$1.75 10-15 9-14 
, Consolidated Bakeries of Canada (quar.)_~ $20c 10- 1 9- 5 8% 1st preferred (quar.) 2 10- 1 9-18 Weston (George) Ltd. (quar.)_......______ t20c 10- 1 9-10 
a. Consolidated Cigar Corp., common_____-__~ 50c 9-29 9-15 $2 non-cumulative preferred (quar.) 50c 10-1 9-18 Weyerhaeuser Timber Co. (quar.)_-.---._~- 50c 9-10 9- 4 

" $4.75 preferred (quar.) eee SSMeee Wed 9-15 Miller-Wohl Co., common 20c 10-1 9-15 Wilson Line, Inc.. -=---~-----+-.-~----- $1 9-29 9-15 

81 Consolidated Invest. Trust (Boston) (irreg.) 50c 9-29 9-15 5% preferred (quar.) 62¥%c 10-1 9-15 Wiser Oil Co. (quar.)--------------------- 25¢ =10- 1 9-10 

Consolidated Steel Corp., Ltd., common ~ 25c 10- 1 9-14 Modern Containers, Ltd., common (quar. ) $30c 10- 1 9-20 BE | mrerahstnhcn cernupaterecn aweiammatecneiamideinaa 25c 10- 1 9-10 

368 $1.75 preferred (quar.)_ i icreeeeae 43%ac 10- 1 9-14 542% preferred (quar.) ; i . $$1.3742 10- 1 9-20 Woodward Iron Co. ales idles 25c¢ 9-28 9-17 

133 Consumers Gas Co. (Toronto, Ont.) (quar.) t$2 10- 1 9-15 Modine Manufacturing Co. (quar.)_~_~- ; 50c 9-20 9-10 

593 Continental Baking $5.50 preferred (initial) $1.90 10- 1 9-14* Montana-Dakota Utilities Co., common ; 15c 10- 1 9-15 

$97 Crystal Tissue Co. (quar.) ae 15c 9-30 9-20 5% preferred (quar.) ‘ ss $1.25 10- 1 9-15 Below we give the dividends announced in previous 

vie Cuban-American Sugar Co. . ; : 50c 9-29 9-15 Montreal Telegraph Co. (quar.) x $48c 10-15 9-15 . : 

(82 Cuban Atlantic Sugar Co.- : we. " 75c 9-26 9-17 Moore Drop Forging Co., com. (initial) 15c 10- 1 9-12 weeks and not yet paid. The list does not include divi- 

; Cudahy Packing Co. 7% preferred__- $3.50 1t=.7 Ses 434% convertible preferred (initial quar.) $1.18% 10- 1 9-13 dends announced this week, these being given in the 

6% preferred = ; : $3 1i-1 tine’ Moore-McCormack Lines, common —_ 25¢ 9-24 9-14 preceding table. 
’ Davenport Hosiery Mills, Inc., common és 25c 10- 1 9-20 $2.50 preferred (quar.) sale _ st, 62%ec 10- 1 9-21 
7% preferred (quar.) : - , $1.75 10- 1 9-20 Morris Plan Corp. of America 6% pfd. 15c 10- 1 9-20 
David & Frere class A (quar.) ed +25¢c 9-29 9-15 Murray Ohio Manufacturing Co. 30c 10- 1 9-15 * * 
460 Davenport Hosiery Mills ‘ aes 25c 10- 1 9-20 National Bellas Hess, Inc. (Del.) (irreg.) 7c 9-18 9- 8 Industrial and Miscellaneous Companies 
460 Dayton & Michigan RR., common (s-a)____ BT¥ec 8=—10- «1 9-16 National Department Stores, com. (quar.) 12%ece 10-15 10-1 Per When Holders 
x 8% preferred (quar. )- ea $1° 10-2 9-16 6‘ preferred (quar. ) epee 30c 10-1 9-22 Name of Company Share Payable of Rec, 

183 Decca Records, Inc. (quar.) cn : 30c 9-29 9-15 National Grocers Co., Ltd. $1.50 pfd. ( quar.) 37 %ec 10- 1 9- 8 Abbott Laboratories, common (quar.)_----~_ 40c 9-29 9- 6 
461 Detroit Harvester (quar.)______- ; one 25c 9-15 9- 1 National Pressure Cooker (resumed )___ ‘ 25¢ 9-29 9-15 Extra __ Sa ir ar dn cart hal 15c 9-29 9- 6 
988 Diamond T Motor Car (quar.) z a) 25¢ 9-28 9-17 National Securities & Research— 4% preferee (GU0F.)...-sccecunccsuwan $1 10-15 10- 1 

Donahoe's, Inc. 6% preferred (quar.)-----~ 37 ec 9-15 9-1 Income series EL a eae ae oo” 10e 9-15 8-31 Acadia-Atlantic Sugar Refining-— 
988 EF Dow Drug 7% preterred (quvar.) art $1.75 1n- 1 4-20 Industrial stock series pnimocienes 6c 9-15 8-31 @5 preferred (initial quar.).............. $$1.25 9-15 8-20 
988 Electric Auto-Lite Co. (increased)______--~ 75c 10- 1 9-14 New Hampshire Fire Insurance Co. (quar.) 40c 10- 1 9-11 Acme Steel (increased quar.)_-..----_--_-_ 40c 9-12 8-22 
988 Embassy Realty Assoc., com. (quar.) : 3uc lu- 1 9-10 New York Trust Co. (N. Y.) (quar.)_~- $1 10- 1 9-14 Advance Aluminum Castings... ------~-~ 12%ac 9-25 9-14 
989 Preferred (quar.) i See : 30c 10- 1 9-10 Noblitt-Sparks Industries sae 50c 9-29 9-17 Aero Supply Mfg. Co. class A (quar.)___~__ 37%ec 10- 1 9-14 

Batre: so AES a a 10c 10- 1 9-10 Noma Electric Corp. —_~- ee ee 25c 10-10 9-24 Aetna Ball & Roller Bearing Co.— 

. Endicott Johnson Corp., common (quar.)--~- 75c 10- i 9-20 North American Bond Trust— 5% convertible preferred (quar.)____-_--_ 25c 9-15 9- 1 
989 4% preferred (quar.) = oy $1 10- 1 9-20 Certificates of Interest (irreg.)___--__-- $64.60 9-15 8-31 Aetna Casualty & Security Co._____._.____-- 62'ec 10- 1 9- 4 
989 Ecuadorian Corp., Ltd.____- safuinne meh engseh dems 8c 9-30 9-10 North Star Oil 7% preferred (accum.)__-~- T8%4c 10- 1 9-10 Aetna Life Insurance Co. (quar.)__------~_~ 30¢ 10- 1 9- 4 

European & North American Railway (s-a) $2.50 10- 3 9-13 Nova Scotia Light & Power Co., Lid.— Aetna Standard Engineering, 5% pfd. (quar.) $1.25 9-30 9-22 
313 Evans Products Co. situs eletnnlS Jae b 12%ec 9-29 9-19 RR aE Se A SSPE a < $$1.50 10- 1 9-14 Agnew-Surpass Shoe Stores, 7% pfd. (quar.) $$1.75 10- 1 8-31 
Eversharp, Inc. (quar.) = - ‘ 30c 10-15 10- 5 Novadel-Agene Co. (quar.)__----__--_- wees 50c 10- 1 9-17 Agricultural Insurance Co. (Watertown, 
oP ce Fe oo eg . Piet. resak pital th esd os the 10c 10-15 10- 5 Ohio Brass Co., common A_-- ib beara 40c 9-24 9- 8 Die hs) NR) nko ie ieeenndenaece 15¢c 10- 1 9-15 
3 edera ompress Waiehouse (quar.) 2oc Y- 4 “ees OES eee and ihe p 40c 9-24 9- 8 % 
817 [J Federal Light & Traction Co.-----------_- 80 9-88 =~ $-17 «= Olio. dion Go. 4.40% pid. (quar.)------- - 93.10 1 4 9,25 ‘“SaQame Bowe i. S7 Drereree (eat)-- a a. cae 
bel Filene’s (Wm.) Sons Co., common (quar.)__ 25c 10-25 10-17 IN a NN fas scsi eqns nc an enemies 10c 9-29 9- 8 $6 cap eet + 5" pmnen aas siaeataanirtammaaate eer 11- ay 7 
395 4%% péteterred : (@uar.).........d.. . $1.18% 10-25 10-17 S99 . preterrea (quar.)............ betes $1.50 9-29 9- $ $5 pre e va eee tee ae” te ae st ee $1. -% O-38 
992 Florsheim Shoe Co., class A (quar.)_--_-_ 50c 10- i 9-17 eI te, in eee akc emo e 20c 9-15 9g- 1 a & Vicksburg By. Co. (s-8)--.-.-- Ss 10-1 2 § 
: a 96 vr ; " egheny Ludlum Steel Corp._______--_--~- 40c 9-29 9- 7 
500 CIMEE ST & 2 rer wc oenewesiechoa cus 25c 10- 1 9-17 Pacific Gamble Robinson Co.__-~- ace ‘ 20c 9- 5 8-25 Allied Chemical & D Corp. (quar.) $1.50 9-20 9- 7 
716 Fairchild Aviation, Ltd. (resumed )-—____- 7 25¢ 10-15 $-17 Pacific Lighting Corp. $5 pfd. (quar.)-~-—__ C6. 6. © ea - : 
9 Food Machinery Corp._____-- genie 40c 9-29 9-15 Panhandle Eastern Pipe Line Co.— 0 we tde xg o> Ti gue stent tupataleetiateratanaiata 16¢ 10- t 9-13 
2 ets os : Ae Allied Products Corp., class A_.----------~-- 43%c 10- 1 abs8 
08 Foremost Dairies, common_-_-_--__- wae hae 10c¢ 10- 1 9-15 4% preferred Cipiiieal quar.)._..... - $1 10- 1 9-12 Common (quar.) . 50c 10- 1 9-11 
Port gr cae My edie --- -—- -_--= - 75¢ oe 9-15 Pennsylvania Power Co. $5 pfd. (quar.) > $1.25 11- 1 10-15 Allis-Chalmers Manufacturing Co., common 40c 9-28 9- 7? 
yy the ae oS Siatadiccion 5c 9-20 9-10 Pepsi-Cola Co. -----~-- nila Sn 6d-wh wg coe 5 17¥ec 9-15 9- 3 Ipha Portland C nt 25 9-1 8-1 
Foster & Kleiser Co. 6% pfd. cl. A (quar.) 37 ec 10- 1 9-15 Petroleum Exploration Co., Inc. (quar. ) - 25¢ 9-10 8-31 yy Rhadge ? don ica. common (quar.)_ S0c a ot 
° Frankenmuth Brewing Co. (quar. )_- Qe 9-15 9-5 a ear tara nese ho chee AS ae 3c 409-10 8-310 Aum CO. of America, commen (quar.). .. Se ee 
ie $1.50 10-1 9-10 
RC oo a ee — “ 5c 9-15 9- 5 0 a a oe ee eae --- 25c 10- 1 9-20 Al i Goods Mf ommon 20 10- 1 14% 
Frankrtort Kentucky Natural Gas Co._~_ ; $1 9-15 9- 1 Philadelphia Dairy Products Co., Inc.— oa I osns i a ia gia ates - 4 = 
- Garfinckel (Julius) & Co.,. common_-_-- : 25c 9-29 9-15 $4.50 lst preferred (quar.)____---------. $1.12% 10- 1 9-20 yee ao eee ace: caene:? pe Ro stale 5 a rg | 
” 5%% prefefred’ (quar.)_----- werctigniese 34%8c 9-29 9-15 $4 non-cumulative 2nd _ preferred ______~ $1 10- 1 9-20 yp wnat | eu er O'% as - (accum.) c - : - 
General American Investors Co., Inc.— Pittsfield Coal Gas Co. (quar.)__-.--__--- x $1 9-24 9-17 malgamated Sugar (quar.)-~--------~--- 5c 10- 9-15 
20 $4.50 preferred (quar.)__.....------.... $1.12% 10-1 9-20 OS ee ee eae 15c =: 10- 1 9-15 American Agricultural Chemical (quar. )__~~ 30c 9-27 . 9-13 
53 General industries°5'« preterred (quar.)___ $1.25 lv- 1 9-20 Porter (H. K.) Co., 5% preferred (quar.).- 62%c 10-1 9-15 Extra ---_.~~--_~--~..--_----~---------- 80c = 9-27 = 9-13 
20 General Paint Corp. $2.67 preferred (quar. ) 67c 10- 1 9-14 Pratt. &. Lambert, Inc............-......+- 45c 10- 1 9-15 American Asphalt Roof Corp. (quar.) --___~ 20c 8=—:10-15 9-29 
19 General Telephone Corp., common (quar.)_ 40c 9-27 9-14 Progress. Laundry (qar.)......---------- 30c 9-15 9- 5 American Automobile Insurance (St. Louis) 20¢ 9-15 9- 1 
. $2.50 preferred (quar.)________-_.--____ 62%c 10-1 9-15 Providence Washington Insurance Co.( quar.) 25c 609-288 9- 7 American Bank Note Co., common_____---- 20e 10-1 # 9- 7* 
General Time Instruments Corp. common_-_ 25c =—s«d10- 1 9-17 Reed Drug Co., common (quar.)_--_-_--_-~- Tc 10-1 9-15 6% preferred (quar.)----_~~----_--~~-~-- We 10-1 9- 7 
24 $6 preferred’ (quar.)__.-.____________ “... $1.06% 10-1 9-17 eee OS an eae 8%c 8=610- 1 9-15 American Can Co., 7% preferred (quar.)-_-- $1.75 10-1 9-15* 
General Tire & Rubber Co., com. (quar. )__ 25¢ 9-25 9-15 Reed-Prentice Corp. (initial)_...._--~_- - 25c 9-14 9- 3 American Car & Foundry common (irreg.) ~~ $3 10- 2 9-21° 
. 4%2° preferred (quar.)__._-_____________ $1.06 % 9-29 9-19 Reliance Manufacturing Co. common-_----- 30c 11-1 10-20 7% preferred (quar,) _--...------~--~-- $1.75 10-1 9-21° 
1 Godchaux Sugars, Inc., class A (quar.)____ $1 10-1 9-18 7% premesee . eat.) 1-26 55566565.--- $1.75 10-1 9-20 American Chain & Cable Co., common--____ 50c 9-15 9- 5 
$4.50 preferred -(quar.)_.......-_-_-_--- $1.12%% 10- 1 9-18 7% preferred _---- ee eS a 58 ¥sac 11- 1 ates S% preferred (q@ier.)..................... $1.25 9-15 9- 5 
a Gold & Stock Telegraph Co. (quar.)__---_- $1.50 10-1 9-15 Reliable Stores Corp., common (quar.)___~ 12%2.c SO s«10- 1 9-22 American Chicle Co. (quar.)__---_--------- $1 9-15 9- 1 
Gelden Gtute Co.; £20:......... “i. 30c 10-15 9-29 $% preferred (quar.)_..-._----.--------- 37¥2c 8=—-«10- 1 9-22 American Cigarette & Cigar, common-_---__ $1.25 9-15 9- 1 
Grace National Bank (New York) (stoc Reymer & -Brothers (quar.)_---------_---- 12'%e 9-29 9-15 6% preferred (quar.)_.~.-.---- ~~~ _~_-- $1.50 9-29 9-15 
AGN ss 8 i _.'_ 12%% 9-28 8-30 Rhode Island Insurance Co. (quar.)__--~~ 10c 9-29 9- 8 American Cities Power & Light Corp.— 
e Great American Insurance (N. Y.) (quar.) 30c 83=.:10-15 9-20 Rieke Metal Products Corp. (quar.)_------- 20c 9-29 9-15 $2.75 Class A (opt. div. series) of 1936. 
Griesedieck Western Brewery, com. (irreg.) 75c 8=610- 1 9-15 Rochester Telephone Corp. (quar.)-.------ 20e 10-1 9-15 Cash or 1/16th share of Class B stock___- 68%c 10-1 9-10 
e 54%‘ preferred- (quar.)__-_____________ 34%c 12-1 #£4211-15 $4.50 preferred Class A (quar.)__-------- $1.12% 10-1 9-15 American Colortype Co.___-----------~--~-- 20¢ 9-15 8-31 
n y eesterang Sugar 8% preferred_________ $122 10-1 BE Rome Cable Corp. (quar.)---------------- 15c 9-28 9-12 eo ns Co., "henna (quar. )__ oniee -, : > di 
anty Trust Co. (N. Y.) (quar.)---~--- $3 . 10- 1 9-12 way Stores, Inc. common___------___-- 25c 3=—:«10- 1 9-18 eo preserence (quar. )...——..----..—-... vac . 
, Harris Manufacturing 7% pfd. A (quar.)__ 834c = 10- 1s 9-18 = . 0”: age REGS $1.25 10-1 9-18 American District Telegraph Co. (N. J.)— 
4 Hercules Motors Corp. (quar.)_-—_--.----- 25¢ 10-1 9-20 gt. Regis Paper Co. 5% 2nd pfd. (quar.).- $1.25 10-1 9-8 Common ------—-~-~------------------- $1.25 9-15 9 1 
Hickok Oil Corp., class A_..____--------_- 25c 9-15 9-3 $2.50 prior preferred (quar.)--__--_---  62%c 10-1 9-8 5% preferred (quar.)-~—--—~~----------. $1.25 10-15 9-15 
; NE rs ey 25¢ 9-15 9- 3 Sangamo Electric Co._----------------- i 25c 10- 1 9-18 American Export Lines, Inc. (quar.)_..--___ 50c 9-13 9- 1 
5% -preferred (quar.)-..____--____------ 31%c 10-1 9-20 Sasa Bilded Cx, 16d.__~.......-~.....- 25c «= 9-15——i—«é8=-31 American Factors, Ltd. (irregular) -—~-—~_-_ 40c 869-150 8-31 
me preferred (quar.)_._.._--__...____.__ $1.75 10-1 9-20 Savannah Sugar Refining Corp. (quar.)_—- 50c 10-1 9-15 American & Foreign Pr. 6% pfid.(accum.)- $1.50 9-11 8-17 
+S & Co. 7% preferred (quar.)—---- $1.47 9-30 inrescnan Schlage Lock Co. (quar.)------------------ 12%c 9-15 9-10 $7 preferred (accum.)-——_--_-~~-------~-- $1.75 = 9-11 8-17 
we «Beer preterred._._.-.---..--.--) 06:23% 9-80 ..-- Seat a: Wildes, ‘Tac.................-.-. 50c 9-14 9-8 American Pork & Hoe Co., common---._—~_ 26e00=— 98-150 88-31 
oskins Manufacturing Co._-_------------ 20e 9-26 9-11  gcranton Electric Co. $6 pfd. (quar.)-—_-- $1.50 10-1 9-7 American Gas & Electric, common (quar.)- sec 318 B16 
ce Natural Gas Corp., common___-_- 40c 9-28 9-14 Security Co. (Los Angeles)........------- $1 9-21 9-14 4°%4% preferred (quar.)---~_-~~~-------- $1.18% 10- 1 9- 4 
;' Mansi DIGHENE TOMO 62%ec 9-28 9-14 Shaffer Stores Co. 5% pfd. (quar.)~-------~ $1.25 10-1 9-15 American Hair & Felt Co. common_--_--_. 12%c 10-1 9-20 
$ On Oil Field Material Co., Inc. com._- 5c 9-29 9-19 Sherwin-Williams Co. of Canada, Ltd.— 6% 1st preferred (quar.)~-------------. $1.50 10- 1 9-20 
H 1.50 convertible preferred (quar.)__ 2 37'ec 9-29 9-19 Common (interim) —~--------- ESSE Oe t15c 11- 1 10-10 $6 2nd preferred (quar.)-~-~-----------~ $1.50 10-1 9-20 

Oward Stores 5%% preferred (quar.)____- $1.31% 10-1 9-10 7% preferred (quar)__----------------- t$1.75 10-1 9-12 American General Insurance Co. 

Illinois Commercial Telephone Co.— Simon (H.) & Sons, Ltd. common (quar. )-- tl5c = «9-29s«9- 8B (Houston, Texas) (quar.)---------------- 25¢ 9-150 8-5 

$4.75 preferred (quar.) ‘ $1.18%4 16. 2 9-15 7% preferred (qvar.)------------------ +$1.75 9-29 9- 8 American Hardware (quar.) ------~----__. 25 10- 1 9-14 

Imperial Tobacco Co. of Great Britain & Skenandoa Rayon 5% pfd. A (quar.).----. $1.25 10-1 9-8 American-Hawaiian SS. Co.-------------_- w= 6. Fs 

Ireland, Ltd. A * 5% prior preferred (quar.)____--------- $1.25 10- 1 9- 8 American Hide & Leather Co.— 
oa ; . Amer. dep. rcts. for ord. p p ; % tibl eferred (quar.) 15 

gis. (interim). ______ iin.  _* Se South Carolina Electric & Gas Co.— CH converse preter . -rrwrrcee >. es “So 

inatens & Michigan Electric Co. 5%. preferred (quar.)---.---.-----.---- 62%c 10-1 9-20 — Insurance (Newark, N. J.) (s-a) ~~ a + : tf 

ge . 

¢ preferred . (qu: 1 " ‘ South West Pennsylvania Pipe Lines____-- $5 10-1 9-15" =~ nol poteang eohear ~ “an *y ape a een S re r 
Indianapolis te & Light oe eS See pay Southern California Edison Co., Ltd.— American Laundry Machinery ~------~--__- 50c 9-10 ll 
54% preferred . (quar. ) ; $1.31% 10- 1 9-20 5% original preferred (QUBP. J... ccincsnns— 37 ec 10-15 9-20 American Locomotive Co., common ______._ 35¢ 10- 1 9-" 6° 
Institutional Securities aide nid s auge pimped "234 9-30 8-31 5le% preferred Cc CGAL. ) ~~~... owes 34%6c 10-15 9-20 1% preferred (quar,.) --.---~----~--~-.--- $1.75 10- 1 9- 6* 
International Cellucotton Products Co. Sprague Electric Co.---..-.....-.--------- 20e 9-15 8-30 American Machine & Foundry_---------__- 20c 869-11 8-28 
Quarterly ___ : 37%se 10-1 9-17 Square D Co. common---_-----~----------- 50c 9-29 9-17 American Machine & Metals_.._._-.--.-___ 25c 9-29 9-10 
Extra a eae lpn eee 37ec 10«' 1 9-17 5% conv. preferred (quar.) ae ee ee $1.25 10- 1 9-29 American Meter Go, .-.~---~~~~~--~~.---_~- 50c 9-15 8-28 
International Minerals & Chemical— A Standard Fruit & Steamship Corp.— American News Co, (bi-monthly)... ~~ 35c 9-15 9- 5 
4%. preferred (quar.) . $1 9-29 9-21 $3 participating preferred (accum.)----~-- $2.25 10- 1 9-20 American Optical Co. (quar.)_.-.--....---- 40c 10- 1 9-15 
International Power 7% ist pid. (accum.) $1.75 10-1 9-10 i I I aia dhe n thaceiiipne etn eine 50c 9-29 9-20 American Paper Goods, 7% pfd. (quar.)__~- $1.75 9-15 9-5 
International Shoe Co. .._ pss. . * 45c 10-1 9-15 State Street Invest. Corp (Boston) (quar.) 25c 8=6:10-15 9-29 7% preferred (quar, )____.---__-_-----~- $1.75 12-15 12-5 
Interstate Telephone $6 preferred (quar.)__ $1.50 10-1 9-15 eee, Gy Ms 64 ~~ 5 non once l5e 10-9 899-17 American Public Serv. Co.,7% pfd. (accum. ) $1.75 9-20 8-31 
Investment Co. of America nhc 9c. 10- 1 9-12 Stedman Brothers 6% pfd. (quar.)_------- 75c 10-1 9-20 American Radiator & Standard Sanitary— 
Investment Corp. of Philadelphia (quar.).. 73c42O«9-15—i(“‘ «dCSCSC*é«SStix;,«Baaer & Fuller 7% pfd. (quar.).----- 43%c 10-1 9-15 Common ~~-_~-.———_—__-.-------~---~-. 100 9-239 = 8-34 
Jefferson Electric Co q sical 50c 9-29 9-15 Struthers Wells Corp bce db abecen <b ah de ebtnenpndnandenmanes 25c 9-20 9-10 American Rolling Mill Co., common..____- 20c 9-15 8-15 
Jersey Central Power & Light Co. ing hs ah Ne ea a 12%c 9-20 9-10 442% convertible preferred (quar.) .....- $1.12% 10-15 9-14 

5%% preferred (quar.) ' $137% 10-1 9-10 $1.25 preferred (quar.)------------------ 31%c 11-15) 11-5 American Seal-Kap Corp. of Delaware______ Se 4010-19 9-14 
GX. pein! cA.) $1 50 10-1 9-10 Sun Oil Co. (stock dividend)_._.--.-_---- 10% 12-15 =11-23 American Stamping Co. --~~~~ ~~~... 12%c 9-30 9-15 
7% preferred (quar.)_____.............. $1.75 10-1 9-10 Taggart Corp. $2.50 preferred (quar.)-_~-~ 624%2c 10-1 9- 8 American States Insurance (Indianapolis)— 

Kansas Electric Power Co. 5% pfd. (quar) $125 10-1 9-15 Tamblyn (G.) Ltd. common (quar. )----~---- $20c 10-1 9-7 Quarterly —.---.---_~-._--...- ---- 300 «10-1 9-15 
Keystone Custodian Fund s TE. B hag re 36 9-15 8-31 Pemerses: Gauar.) ..~ ..--.-.-.....-- +. t62%ec 10- 1 9- 7 American Steel Foundries (quar.) — 50c 9-15 8-31 

gy es ro 9-15 8-31 Tappan Stove Co. ~.----------~-~-------.-- 25c 9-15 9- 5 American Stores Co. -..... : 25c 10-1 9- 8 
en ee. een 42c 9-15 8-31 Temple Coal Co. $6 preferred (quar.) ~~~ 25c 9-25 9-10 American Sugar Refining, 7% pfd. (quar.)_. $1.75 10-2 9- 5° 

Se lane alti ale eaanamaare eecacee 18¢c 9-15 8-31 Timken-Detroit Axle Co.--...------.------ 50c 9-20 9-10 American Sumatra Tobacco - ~~- 20 «68-13 1 
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Per 
Name of Company Share 
American Superpower Corp.— Ae 
$6 ist preferred (accum.)-~--- — én $7.50 
American Telephone & Telegraph ( quar.) : $2.25 
American Thermometer, $5.50 pid. (quar.)- $1.37%e 
American Tobacco, 6 preferred (quar.) $1.50 
American Woolen, 7‘- preferred (accum.) -- $4 
Anaconda Copper Mining__---- ee ee 50c 
Anchor Duck Mills (irreg.) —--- | 50c 
Anchor Hocking Glass Corp., common 15c 
Gs sparerres - ..—.__.+ += oe = $1 
Anchor Post Fence Co., 6“ pid. (quar.)---- $1.50 
6% preferred (quar.)------------------~- $1.50 
Andes Copper Mining Co._----- i aiian afi 25c 
Apex Electric Manufacturing, common 25¢ 
7% preferred (quar.) - $1.75 
Apex Smelting Co. (initial) —- 25c 
Archer-Daniels-Midland (stock dividend) 200% 
Arkansas Fuel Oil Co., 6% pid. (quar.) 15c 
arkansas Natural Gas 6% pid. (accum.)_— 15c 
Armour & Co. (Ill.)— 
$6 prior preferred (accum.)_----------- $1.50 
Armstrong Cork, 4% conv. preferred (quar.) $1 
Arnold Constable Corp.- a . , 12%ec 
Asbestos Corp., Ltd. (quar.)- : ‘ % +20c 
I ee Aeon eee é ~10c 
Ashland Oil & Refining, common quar.) 10c 
4%% preferred (quar.)_----- aes 
Associates Investment Co., common  aisietes 50c 
5% preferred (quar.)_---------- a $1.25 
Atlanta Birmingham & Coast 5% pfd._----- $2.50 
Atlantic Refining Co., 4% conv. pfd. A (quar.) = $1 
Gommon. .__._- ee ae OES ae ae 37%ec 
Atlas Corp., common-_-_-_------------------- 2oc 
Atms Powder Co........._.~~—.._.....-.-- ++ 75c 
Autocar Company (stock dividend) 
One share of 5% conv. pfd. for each ten 
shares of common held_------ rere ee 5 re 
Automatic Fire Alarm Co. (irregular)__~~-~- 30c 
Automobile Insurance (Hartford) (quar.)—_~ 25c 
A Peet: 2n6. so. 6 12%ec 
Baldwin Co., 6‘c pfd. series A (quar.)__-_~ $1.50 
Banco de Los Andes, American shares____ ~~ 14c 
Bangor & Aroostook RR., 5% pfd. (accum.) — $1.25 
Bangor Hydro-Electric, 7%c pfd. (quar.)_--~ $1.75 
6% preferred (quar.)_-------~-~- Gilnighdintiorse eet ok $1.50 
Bankers National Investing Corp. (quar.)-- 7c 
Se Te, GOs. TEs, 0s) ae i enn one 35c 
ester Ames . CORD... - ono e nee 25c 
eee <i, oe.) ce. (Net; )_.._.........-.- t25c 
Barber-Ellis Co. of Canada, Ltd. (quar.)_._.. {12%ec 
bee TIE. BGs on eee eee en + 10c 
Bausch & Lomb Optical Co., com. (quar.) -—~ 25c 
4% preferred (initial quar.)__--------~_ $1 
ae ee Se $1.07 
Bayuk U.gars, Inc. (quar.) -_----------~~-- hows 37%ec 
Beatrice Creamery Co., cominon (quar. )__~- 35c 
Game preterrea (quar, )_..._.......-...- $1.06 4% 
Beau Brummell Ties. Inc. (irregular). _ ~~ 20c 
Meten Creek Railroad. (quar.) —...__........ 50c 
Beech-Nut Packing Co. (quar.)_.--_------- $1 
Belding Corticelli, Ltd., common (quar.)_-~ t$l 
Se. eeeferred (quar.) .-.---..---~.-~.-- $1.75 
Bell Telephone Co. of Canada (quar.)__- -_ t$2 
Belleterre Quebec Mines (initial)__-..----- $10c 


° 


Ee ee eee 75¢c 


Beneficial Industrial Loan, common_-__-~_-- P 30c 
$2.50 prior pref. (series of 1938) (quar.) — 62%¥ec 
eee eee Cerm........._.......-- a 25c 
Bethlehem Steel Corp., 7% preferred (quar.) $1.75 
Birmingham Gas, common _-._...__.-._.__. 30c 
Birmingham Water Works 6% pfd. (quar.)_— 91.50 
Black & Decker Manufacturing (quar.)___-__ 40c 
I TOURS i detec ecces te takes aipknengnd on ter geeae te 15c 
Bloch Bros. Tobacco, 6% preferred (quar.) $1.50 
Bond Stores, common (quar.)—-__~~-~ po 35c 
S56 preserved (quar.) —.....___......... $1.12%%2 
Bosten & Albany RR. Co.._........-.-~- e $2 
Rewer Holler Bearing Co............._.... 50c 
eee ae. 2.) ae ee AeUer.)..4.. 12... 374ec 
SR RI ea sist ape circa tn ones eine $1.50 
Brazilian Traction Light & Power Co., Ltd.— 
eee aerareen $$1.50 
EE a Ce a 40c 
Brewing Corp. of America (quar.) _..._---. 62'ec 
Bridgeport Brass Co., common____--------_ 15c 
5¥e‘- conv. preferred (quar.)_______ Lccnead $1.37'% 
Briggs & Stratton Corp..______ Oe Seen Rel ee da 50c 
Brillo Manufacturing, common_.,_.______-_-_~ 25c 

Rt ee Sslltied teslnsnes ciergeematide 50c 

British American Bank Note (quar.)---__~ t20c 
British-American Oil Co. (quar.)_-_-__---_- t25c 
British-American Tobacco Co., Ltd.— 

Ordinary registered (interim) -.._._--____ 10d 

5% preferred (registered) (s-a)__._____-_ 242% 
Bristol-Myers Co., common _-—----~--------. 50c 

334% preferred (initial quar.) ..._..____ 9334¢ 
British Columbia Packers, Ltd. (interim) _ t75c 
Brooke (E. & G.) Iron (quar.)_-__-----_~_- - 10c 
Brown Fence & Wire Co., Class A____-___ Es $1 
Brown-Forman Distillers, common_____.---~ 20c 

$5 prior preferred (quar.)-__._______-- aoe $1.25 
Brown & Sharpe Manufacturing (quar.)____ $1.50 
Bruck Silk Mills, Ltd. (quar.) _..-.---_--_-- t10c 

I Saale ed eel tec math is i tn tain oe ao tienes cs event anaes t10c 
Brunswick-Balke-Collender Co., com. (quar.) 25c 

gS Se ee a a $1.25 
Buckeye Pipe Line Co.__._..--.-----_--_-. 20c 
Bucyrus-Erie Co., common ____-_____---_--- 15¢ 

ES 5 ae ane $1.75 
I I i i as sagt eats etek chins denen nets aco ni 15c 
Buffalo Bolt Co. (quar.)-..-----------_-. 12%ec 
a ons cn crcemepian chic rennepaienndininece 50c 
RE ee 15¢c 
Burlington Steel. Ltd. (quar.)____---______ t15c 
Bush Terminal Bldgs., 7% pfd. (accum.)__-- 75¢ 
Butler Water Co. 7% pfd. (quar.)_.._--_-- $1.75 
C I T Pinancial Corp. (quar.})____-_______ 50c 
Calgary & Edmonton Corp. (interim) ____ t5e 
Camtercnia Cotton Millis ................... 50c 
California Electric Power Co.— 

5% conv. prior preferred (quar.)__._ $1.31 
California Ink Co., Inc. (quar.)__--________ 50c 
Oalifornia Pacific Utilities Co., common ____ 35c 

8 RE ee eee See ae 25c 
California Water Service Co.___.--_-______ 50c 
California-Western States Life Insurance___ 50c 

IIL "2" ince. Sptlh cio tir dilebageih Read nies en enen seinen beinicicsdielas Wo mien 50c 
Calumet & Hecla Consolidated Copper (quar.) 10c 
Campbell Wyant & Cannon Foundry__--____ 25c 
Canada Bread, 5% class B (quar.)__-----__ t624ec 

6% 1st preferred (quar.)--------_.....__ 1$1.50 
Canada Cement 6'%2% preferred (accum.)__ $$1.25 
Canada Crushed Stone, Ltd. (interim)_____ t10c 
Canada Cycle & Motor, 5% ist pref. (quar.)_ $$1.25 

CS i ee t15c 
Canada Dry Ginger Ale, Inc., common____-_- 25c 

eae aeerecrea (GUer.)....-........__.... $1.06 
Canada Malting Co., Ltd. (quar.)____-_-___ 150c 
Canada Packers Class B_-------------~---- t25c 

$1.50 class A (S-a)_--~-----~-- SS SCR t75c 
Canada Permanent Mortgage Corp. (quar.)-_ t$2 
Canada Steamship Lines, Ltd._-_----.-~-__. t50c 
Canada Wire & Cable Co., Ltd.— 

Ces Be AOURs:) oS ns 5-5 -- t$1 

Ciass B (duer.)—..1-----.------=.-----.. t25c 
64%2% preferred (quar.)_-_------.--.----. 4$1.62% 

Canadian Breweries, Ltd. com. (initial) _... t20c 
$3.40 conv. preference (quar.)----------. 185c 








When Holaers 
Payable of Rec. 
9-29 9-11 
10-15 9-17 
10- 1 9-20 
10- 1 9-10 
9-12 8-23" 
9-26 8-31 
9-14 9- 1 
10-15 10- 5 
10- 1 9-21 
ll- 1 10-22 
1-31-46 1-21 
9-25 9- 5 
10- 1 9-20 
10- 1 9-20 
9-15 9- 1 
9-10 8-21 
9-20 9-15 
9-28 9-15 
10- 1 9-10 
9-15 9- 1 
9-21 9-10 
9-30 9- 1 
9-30 9- 1 
9-26 9-17 
9-15 9- 4 
9-29 9-12 
9-29 9-12 
1-2-46 oe 
1l- 1 10- 5 
9-15 8-21 
9-10 b-id 
9-10 8-29 
10-22 9-20 
9-13 9- 1 
10- 1 9- 4 
9-10 8-27 
9-15 8-31 
9-15 8-31 
10- 1 9- 6 
10- 1 9-10 
10- 1 9-10 
9-29 9- 5 
10- 1 8-31 
10- 1 9-14 
9-15 9- 1 
9-15 8-31 
9-15 G- 1 
10- 1 9-15 
10- 1 9-15 
9-17 ee 
9-15 8-31 
10- 1 9-11 
10- 1 9-11 
9-15 8-31 
10- 1 9-10 
10- 1 9- 5 
10- 1 8-31 
10- 1 8-31 
10-15 9-22 
9-15 8-15 
9-29 9-10 
9-29 9-15 
9-29 9-15 
9-14 9- 4 
10- 1 9- 7 
9-12 8-31 
9-15 9- 1 
9-21 9-10 
9-10 8-13 
9-29 9-25 
9-15 9- 4 
10- 1 9-17 
9-29 8-31 
9-20 9-11 
10- 1 9- 8 
9-30 9-20 
10- 1 9-14 
9-10 9- 1 
9-10 8-25 
9-29 9-14 
9-29 9-14 
9-15 8-31 
10- 1 9-15 
10- 1 9-15 
9-15 8-15 
10- 1 9-5 
10- 5 8-30 
10- 5 8-30 
9- 1 8-13 
10-15 10- 1 
9-15 8-31 
9-15 9- 1 
2-28-46 2-14 
10- 1 9-18 
10- 1 9-18 
9-10 8-29 
9-15 8-15 
9-15 8-15 
9-15 9- 1 
10- 1 9-20 
9-15 8-24 
10- 1 9-15 
10- 1 9-15 
9-14 9- 4* 
9-12 8-29 
9-29 9-5 
9-14 9- 4 
10- 1 9-10 
10- 1 9-15 
9-15 9- 1 
10- 1 9-10* 
10-15 9- 8 
9-15 9- 5 
10- 1 9-15 
9-20 9-10 
9-15 9- 1 
9-15 9- 1 
9-29 9-11 
9-15 8-31 
9-15 8-31 
9-17 9- 3 
9-12 8-29 
10- 1 9-10 
10- 1 9-10 
9-20 8-24 
9-20 9- 1 
9-29 9-14 
9-29 9-14 
10- 1 9-15* 
10- 1 9-15* 
9-15 8-15 
10- 1 8-31 
10- 1 8-31 
10- 1 9-15 
10-15 9-15 
9-15 8-31 
9-15 8-31 
9-15 8-31 
10- 1 8-15 
10- 1 8-15 





Per 

Name of Company Share 

Canadian Canners, Ltd., common (quar.)-—- $27 %2c 

5% cum. lst preference (quar.)- , $25c 

Participating ‘ ales 5c 

60c non-cum. preferred (quar.) t15c 

Participating ce j +10c 
Canadian Car & Foundry Co., Ltd.— 

7‘ preferred (quar.) home t52c 
Canadian Celanese, Ltd., common (quar.) $25¢ 

Extra . ae pte +25¢ 

7% preferred (quar.) -_— . . $$1.75 
Canadian Converters (quar.) wi t75c 
Canadian Cottons Ltd., common (quar.) a t 30c 

6% preferred (quar.) atigremnewinseeniene $30c 
Canadian Food Products, Ltd. (quar.)—--~~- $62 %ec 
Canadian Foreign Investment Corp., Ltd._- ~75c 
Canadian General Electric (quar.)_----...---~ +$2 
Canadian Industries, Ltd., class A (quar.) $1.25 

Class B (quar.) pices ‘ $1.25 

7% preferred (quar.)-_-- — $1.75 
Canadian Oil Cos. Ltd. 8% preferred (quar.) t$2 

8% preferred (quar.) ------------------ t$2 
Canadian Pacific Ry. Co. (irreg.) ------- é t50c 
Canadian Wirebound Boxes class A--~-~-~-~-~-~ t37%ec 
Canfield Oil, common__ eee ee $1 

6‘- preferred (quar.) ee ey ae i $1.50 
Capital City Products_ sia geet aia ecu 25c 
ee ne Ce, on cere sapatee 50c 
Carey (Philip) Mfg., common (quar.)_--~---~ 15c 

a Me oo, EC. ft a ee $1.25 

we UU oh aa $1.50 
Carnation Co., 4% 1st preferred (quar.)-- $1 
Carpenter Steel Co. (interim)____-_------~~ 50c 
Caran. bee, CO... css 50c 

G® grecerres. A (euer:) ++. ince $1.50 

G% wretereee: B teuas.)................... 60c 
Case Gy Ey ee Oe... nn ccescns 40c 

7%. premeered. (GUAT .). un ins+ _ $1.75 
Cassidy's Ltd., 7% preferred (accum.)__-_-~ $1.75 
Castle (A. M.) & Co., common-_-_____-_--_-~ 50c 
Centennial Flouring Mills Co. (irregular) —_ 20c 
Central Coal & Coke— 

4% preferred ctfs. of beneficial int. (irreg.) $2 
Central Cold Storage (quar.)__-__---_---_----~_ 40c 
Central Illinois Light Co., 442% pfd. (quar.) $1.12 
Central Illinois Pub. Serv., 6“e pfd. (accum.) $1.50 

Se preterree (accem.) 2... 655s... .5-. $1.50 
Central Maine Power Co.— 

EE i a5 awit cereinweine $1.75 

A Ra 5 ee ee $1.50 

ew Uw sk eae $1.50 

§% dividend series (quar.) _.-......_-.-. 62%ec 
Central Patricia Gold Mines (quar.)________ 3c 
Central & South West Utilities Co.— 

$6 prior preferred (accum.)__-____-___-= $3 

$7 prior preferred (accum.)............... $3.50 
Central Steel & Wire Co., 6% pfd. (quar.)_— 75¢ 
Central Vermont Public Service Corp.— 

a ca lia 27c 

Site peererree (euer.) ..-..........-...- $1.04 
Certain-teed Products— 

442% prior preferred (initial quar.)______ $1.12% 

6% prior preferred (accum.)__.~.--____ $1.50 
Chamberlain Co. of America._-...__..___. 15c 
Champion Paper & Fibre, common (quar.)- 25c 

$4.50 preferred (initial quar.)________ ae SE 
Chapman Valve Manufacturing (quar.)_____ 50c 
Chesapeake & Ohio Ry. Co. (quar.)_______-_ 75c 
Chesebrough Manufacuring (quar.)____-___ $1 

RE STREP SEA ce ee 25c 
Chicago Flexible Shaft_..............._._ 35c 
Chicago Great Western, 5% pfd. (accum.)_-_ R2¥ec 
Chicago Mail Order (quar.) .—..__...___u. 15¢ 
Chicago Mill & Lumber (quar.)_.________ ve 30c 
Chietago Molded Products... ....... 10c 
Chicago Rivet & Machine Co._......._..... 20c 
Chicago South Shore & South Bend RR.— 

ERLE IEEE TEE I seen page ea 30¢ 
Chicago Towel Co., common _-_ AN ES $1 

OR ooo | CA ee eee ee $1.75 
Chickasha Cotton Oil (quar.)_.--.._______ 25c 
Christiana Securities Co., common_________ $22 

7% preferred (quar.)______ iy ere ee cvepianen mieeet ti $1.75 
Cmevaiee Gereeresten, . ...0 = cn 75c 
Cincinnati Gas & Elec., 5% pfd. A (quar.)_ $1.25 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

en, Gemeeee CONGR 8 mca namannce $1.25 
Cincinnati. G@irect Ry. Oo... -..45- 35¢ 
Citizens Water (Washington, Pa.)— 

cee a nee $1.75 
City Auto Stamping (quar.)___..._________ 15c 
. #2 0 BS 30c 
City Investing Co. 542% preferred (quar.)__ $1.37% 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) a $3.50 
Cie Seeeeweeeee Ge 30c 
Clark Equipment Co., common___________ __ 75c 

So meemewoee (GUGT.).. 88. eeennee $1.25 
Clearing Machine (extra)_.....__._________ 20c 
Cleveland Electric Illuminating, common____ 50c 

waoo precerred (auar> —....... $1.12% 
Cleveland Graphite Bronze, common ______ 50c 

at, a ae $1.25 
eS ee eee 25c 
Climax Molybdenum Co. (quar,.)__________ 30c 
Clinton Water Works, 7° pfd. (quar.)______ $1.75 
Clorox Chemical Co. (quar.)_______ padies 25c 
Cluett, Peabody & Co., common (interim) _ 50c 

4m prerersen (euar:) $1.75 
Coast Counties Gas & Electric— 

5% ist preferred (quar.)_...._...._______ 31%c 
Cosparess Oe, Cees)... 75¢ 
Coca-Cola International Corp._....._. $5.60 
Cockshutt Plow Co., Ltd. (s-a)___._____ | 25¢ 
Coleman Company— 

4%% preferred (initial)............_____ 53 %ec 


Colgate-Palmolive-Peet— 
New $3.50 preferred (initial quar.)______ 87'2c 





Columbia Baking Co., common (quar.)______ 75¢ 
$1 partic. preferred (quar.)_....__._._.____ 25c 
PI ities sa biog cn cde apa Sida tess dscns ed das 75¢ 
Columbia Pictures (irregular)_...._ 50c 
Columbian Carbon Co. (quar.)__________ $1 
(Stock dividend), two additional shares 
a GS eee. ee eos 
Commercial Alcohols Ltd., common (quar.)_ t5e 
O%- preferred (quar.) —.. <2... t10¢ 
Commercial Shearing & Stamping__.._ | 10¢ 
Commonweaith Investment Co. (Del.)______ 6c 
Commonwealth & Southern Corp.— 
$6 preferred (payment is proposed to be 
made 28 days after the date of the SEC 
order to the holders of preferred stock 
at the close of business on the 14th 
day after date of such order)_.___ | $1.25 
Commonwealth Water, 542% pfd. (quar.)__ $1.37'% 
Commonwealth Water & Light— 
a ae $1.50 
oi RL. RS $1.75 
Community Public Service (quar.)__________ 50c 
Confederation Life Assn. (Toronto)— 
Quarterly -_..---_ di $1.50 
I NS ie ie chal lenssisg thcboapek dhbecocncbedichimenengpess $$1.50 
Congoleum-Nairn, Inc. (quar.)_..-- 25c 
Connecticut Light & Power Co.____________ 60c 
Compo Shoe Machinery Corp., com. (quar.)_ 15c 
$2.50 conv. preferred (quar.)___.________ 62oc 
Consolidated Bakeries of Canada, Ltd. (quar.) t20c 
Consolidated Biscuit Co. (quar.)_.._______ 15¢ 
Consolidated Edison Co. of N. Y., Inc. (quar.) 40c 


When 
Payable 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


10-10 
10- 2 
10- 2 

9-30 


9-15 
9-15 
10- 1 
9-15 
9-15 


10- 1 
10- 1 
10- 1 
10- 1 
9-30 


9-20 
9-20 
9-20 


9-15 
10- 1 


10- 1 
10- 1 
9-11 
9-10 
10- 1 
10- 2 
10- 1 
9-24 
9-24 
9-29 
9-28 
10- 1 
9-29 
9-15 
9-15 


9-15 
9-20 
9-20 
10-15 
9-15 
10- 1 
9-14 
10- 1 


12-1 
9-15 


10- 1 
9-14 
9-29 

10- 1 


1-2-46 
9-14 
9-15 
9-15 
9-28 

10- 1 
10- 1 
9-12 
9-12 
9-15 
9-28 
10-15 
9-25 
9-25 
10- 1 


9-15 
10- 1 
10- 1 
12- 1 


9-12 


9-29 
10- 1 
10- 1 
10- 1 
9-21 
9-10 


9-21 
10-15 
10-15 

9-28 
10- 1 


10- 1 


10- 1 
10- 1 
9-15 


9-29 
12-31 
9-15 
10- 1 

9-15 

9-15 
10- 1 

9-24 

$-15 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Holders 
of Rec. 
9-10 
9-10 
9-10 
9-10 
9-10 


9-21 
9-30 
9-30 
9-10 
9-15 
8-31 
8-31 
7-31 
8-31 
9-15 
9-28 
9-28 
9-14 
9-20 
9-20 
8-31 
9-10 
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9-11 
9-11 


9-11 
B-25 


9-25 
12-24 
9- 1 
9- 5 
8-30 
8-30 
9-15 
9- 1 
8-10 


Name of Company 
Consolidated Film Industries— 
2 preferred (accum.)_ 


Consolidated Gas Elec. Lt. & Pow. (Bats., — 
Common (quar.) —---___~_-~ a ae 
4% preferred C (quar.) Sewers ee 
4%% preferred B (quar.) ............._ 

Consolidated Gas Utilities Corp._.__.._.___ 

Consolidated Press, Ltd., class A (quar.)___ 
ge SSE, 2 EO as ee 

Consolidated Retail Stores, Inc., common__ 
we. wroferree. (Quer) .....-2.254...6. 2-5 
Suse preterred (Ger. ) ~~ «2660... 2s 

Consumers Gas Co. (Reading, Pa.)______ 


Consumers Power, $4.50 preferred ( quar.) 
$5 preferred (quar.)-_ == oe Seinen 
Continental Assur. Co. (Chgo., Ill.) (quar.) 
Continental Can Co., common (interim) 
$3.75 preferred (quar.)______ 
Continental-Diamond Fibre Co. 
Continental Gin (resumed) 
Continental Motors Corp.___-_ 
Continental Oil Co. (Del.)__ 
Continental Steel Corp. (irregular) 
Continental Telephone Co.— 
7% partic. preferred (quar.)___ 
642% preferred (quar.)__ knw na 
Cooper-Bessemer Corp., common 
$3 prior preferred (quar.)______ 
Copperweld Steel Co., common (quar.) 
5% convertible preferred (quar.) 
Cornell-Dubilier Electric, common 
$3.25 preferred A (quar.)........... 
Crane Company, common (quar.) 
Su prererred (eer.).........-... 
Creameries of America, Inc. (quar.)______ 
Extra 


6% preferred (quar.) 
tke Meo oe. ae 
Crowell-Collier Publishing (quar.) 

I Re ee ee s 
Crown Cork International, class A (accum.) 
Crown Cork & Seal Co., Inc.— 

$2.25 preferred (quar.) 


Crown Zellerbach Corp., common (quar.) __ 
Crucible Steel Co. of America— 

5% conv. preferred (quar.)__-__.________ 
Crum & Forster, 8% preferred (@tar.).. 2 


Cuban-American Sugar, 7% pfd. (quar.).... 
Culver & Port Clinton RR. Co.— 

Extra (s-a) 
Cuneo Press, 

S%% prevesred (quar.)o. 
Curtis Publishing Co. $4 prior pfd. (quar.)_ 
Cutler-Hammer, Inc. (reduced)___._.___ 
Daniels & Fisher Stores (quar.)_.._ 
Darling Stores Corp., 6% preferred (quar.) 
Davison Chemical Corp. (quar.) 
Dayton Malleable Iron 
Decker (Alfred) 


- 


Delaware Fund, Inc. (quar.)_._..____ 
Delaware & Hudson Co. (quar.)__..__ 
Delaware Power & Light Co., common 
}.. preuesen  (ailer.) 
De Long Hook & Eye (quar.)___ 
Extra hella Gita Ba 
Dentists Supply Co. of N. Y., com. (quar.)_ 
7% preferred (quar.) 
1h, pretetres. (quar,). 
Detroit Steel Corp._....____ oa 
Dperanen Ge teense. 
Dewey & Almy Chemical, common os 
TR Genre" Se 
$4.25 preferred (quar.) 
Diamond Match Co.— 
6% ,Participating preferred (s-a)__._____ 
Diana*Stores Corp. (increased quar.) 
6%  ,, See a eer 
Distillers Corp.-Seagrams, common (quar.) __ 
5% preferred (quar.) at 
Divee Corporation... 
Dixie Cup Co., common__.....__ 
ee ~* tee Se 
Dobeckmun Company _...__————StCS™S 
Doehler-Jarvis Corp. _...__ 
Doernbecker Manufacturing SC 
——s Dairies, Ltd.— 
% non-cumulative preferred ( « ee: 
Dominion Foundries & Steel, id. ce 
Dominion Glass Co., Ltd., common (quar e: 
7% preferred (quar.). we 
a a Stores, Ltd. (quar.)....- 
ominion Tar & Chemical, 5% % . (quar.) 
Dominion Textile, common rts ee ina s 
7% preferred (quar.)_...__ | aE pe 
Dow Chemical Co., common... 
$4 preferred A (quar.)_. 
Draper Corporation SN OL aI, sisi 
Dresser Industries, Inc. (quar.) 
Driver-Harris Co. (quar.) 
Duke Power Co., 7% 
I ee 
Dun & Bradstreet common (quar.)_ 
4%2% preferred (quar.) ee 
duPont (E. I.) de Nemour 
$4.50 preferred (quar.)_.. 
Duquesne Light 5% preferred (quar.)______ 
Durez Plastics & Chemicals, Inc. 
Duval Texas Sulphur Co. (quar.) 


Eagle-Pitcher Lead CA 
Eastern Gas & Fuel Associatee— == #  — 
4%2% prior preferred (quar.) 
6% preferred (accum.) 
Eastern Malleable Iron. 
Eastern Massachusetts Street Ry.— kid 5 as 
6% ist preferred (accum. )_ 
Eastman Kodak Co., aaa re dngs 
6% preferred OSS SSS Ss co aes 
Easy Washing Machine 
, * = 
Eddy see. (ear: 
Edison Bros. Stores, Inc. 
Electric Auto-Lite 
eed Boat Co 
ectric Controller & Ma i ss 
Electric Ferries, Inc., 6% pid (aa "aaa 
Electric Household Utilities____ ee 
Elgin National Watch Co... 
Elliott Company, common (quar.) BETES Bean 
5% preferred (initial quar.) 
EI Paso Electric Co. (Texas) — 
$4.50 preferred (quar.) 
El Paso Natural Gas Co., 
Emerson Drug, class A 
gt SCRE See 
8% preferred (quar.) 
Empire District Electric 
Emporium Capwell Co.. common 
4%2% preferred (quar.) 
7 7% preferred (s-a) 
ngineers Public Service $ tem 
$5.50 preferred (quar.) ee a 
$6 preferred (quar.)_ 
English Electric Co. of Canada— 
Class A (quar.) 


Ss & Co., common 


(quar.) __ 


common (quar.)__ 


Per 
Share 


25c 
40c 


56 “sc 
25c 


$1.25 
$2 
$1.75 


12%c 


$1.12 
75c 
25c 
75c 
372c 
25c 
15c 
25¢ 
35c 
37 ec 
50c 
$1 
25c 
$1 
25c 
$1 
$1.50 
25c 
75c 


15¢ 
t55%ee 
$1.25 


t35c 


$1.25 « 


$$1.75 


t15c 
$$1.37%2 
$1.25 
$$1.75 


$1.12% 
75c 
50c 


$3.50 
$1.50 
$1.50 
12%c 
12%c 
50c 
25c 
75c 
25c 
75c 
$1.50 
15c 
25c 
25c¢ 
62 yc 


$1.12% 
60c 
25c 
25c 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
Per when Holders 
Per When Holders Per When Holders Meme ef Comeons Share Payable of Reo. 
{ Name of Company Share Payable of Rec, Name of Company Share Payable of Rec re oy 
. RS A ee 874ec 9-10 8-31 Greenwich Gas, $1.25 partic. preferred_____ 31l¥%sc 8=6.110- 1 9-20 Kansas City Power & Light Jj $1.50 10-1 9-14 
Erie & Pittsburgh RR. me é f Tec Participating --- $0.049 10-1 9-20 $6 preferred (quar.) -------- 40c 9-15 Si. 2 
"Less Pennsylvania eee a ee es. Common. Ae RR 24c 4210-1 9-20 Kayser (Julius) & Co. yee gee he S7lec  (10- 1 9-15 
Erie Railroad > he r.) $1.25 12-1 11-16 Greenwich Water System, 6‘ pfd. (quar.)_— $1.50 10-1 9-11 Keisey-Hayes Wheel Co., class (quar.)__-- S7 ike 16-1 9-15 
S% preverred (GNSF.)------- o-oo nan 2%, 9- i }rev . ¥ (quar.)__ ee 35¢ 10- 1 9-10 Class B (quar.) —------------ ba. 9-25 9-14 
er ei Se 12%c 9-14 9- 8 Greyhound Corp., common quar. = ‘ eT ibe '$1 
Eureka Vacuum Clean me 3uUc 10-15 10- 5 4% preferred (quar.) _ $1.06% 10- 1 9-10 Kelvinator Co. of Canada, Ltd. ---- 25c 9-29 8-31 
Eversnarp, Inc., ~. = al ee aa 10¢ 10-15 «10-5 Griggs Cooper & Co., 5‘ preferred «quar.) $1.25 10-1 9-25 Kennecott Copper (quar.)- seas hiin Psis 25¢ 9-29 8-31 
—_— eo ae eae eeeete e 25¢ 10-1 9-21 Grinnell Corporation = = 2 £3 go oy Spatlemeinenarcoetir ence oe 
rv, Plantation Co. (increased)-...-_.---_- 50c 9-15 =9- 5 .. ASS - SeRReRReSie sso 8-2 9- ; se cig ie ‘& Wise Ge. (anaes) 30c = 9-15 B31 
ae ‘Corp |S RCC MIE Sete 65c 10-1 9-10 Guilford Realty, 6% preferred (accum.)___ — Rang he — —_ : - 20¢ eg ss 
Ex-Cel- * : i ‘ati DP AO 25c - - oe . , - 0- 9- 
Exchange Buffet Corp.-------------------- -_ rir ay “Ss peiediiaasaie omit a 25c 10- 1 9- 7 Kidde (Walter) & Co. -- -<----- == 7 a 8-23 
Exolan COMPARE ~—--+~—- ear oF eee : Gulf Power Co., $6 preferred | oS ae $1.50 10- 1 9-20 Kilburn Mills -- . apa ieee Woe 10- 1 9-12 
Falstaff Brewing Corp., 6% pfd. (s-a)_____ ont 10- 1 9-17 Gulf States Utilities ~ 84.40 pia (quar.)_— $1.10 9-15 8-31 Kimberly-Clark Corp., common (quar.)--~--- pb 10. 1 9-12 

amily Finance, common__—-------______ * 20c 10-1 9- 8 Hall iC. M.) Lamp Co..___ ; 15¢ 9-15 9- 8 Extra ae Re 10- 1 9-12 
yes1.50 conv. preferred A (quar.)-_------_- 37%2c 10-1 9-8 aot cae. Tt orem ths eR a Im — 2. ee 4% % preferred (quar.)-.--_-___- ha — 2s a 

$1.50 conv. preferred B (quar.)__________ 37¥2c ee 9- 8 Haloid Com any (quar _ j 20c 10- 1 9-15 King-Seeley Corp. common_-_-_-_------------ 25¢ 10- 1 9-15 
F nny Farmer Candy Shops (quar.)-----_-_ wre sad site Hamilton Watch Co common_______------ 15¢ 9-15 8-31 5’e convertible preferred (quar.) --~-- vit $1 9-15 9- 1 
Fansteel Metallurgical Corp.— 4% preferred (initial) FRA ae TO 57c 9-15 8-31 Kinney Manufacturing Co., common____---- $1.50 9-15 9- 1 

vs d uar.)_.__ $1.25 9-29 9-18 : ‘ Ny Sygyedes etnies op gern, 9 a 8-25 6 non-cumulative preferred (quar.)------ ‘ a 9-20 

$5 preferred (q Hammermill Paper Co., common (quar. ) 25c 9-10 $ 25c «10-1 

g5 preferred (quar.)_—-----~-_-______. — $1.25 12-20 12-15 4%e% preferred (quar. ---- $1.12% 10-1 9-15 Klein (D. Emil) Co., Inc. (quar.)---------- —  —— a. 
Farmers & Traders Life Insurance (Syracuse, Poche dy (M. A.) Co., common___........... 35¢ 9-13 9- 1 Kleinert (I. B.) Rubber__-.--------------- 5c 9-25 9-15 

Quarterly aan a as ae “— = : eo Harbison-Walker Refractories Co.— o- 8 — ED, Shy: CONE -<--nenweoe 2%ec 9-15 ae 

al Insurance Co. 0 J 0? seem 3 e * en ees nm $1.50 10-20 10- ROE. cere tieasaceheteenncenanatnne 9-12 8- 
Fedders wren —anvntay Seppe “— 22 2 A no ag ay common__.._....... 15c 9-25. «9-11 Kresge (S. S.) Co. (quar.)__--------------- 25c 
Federal Bake Shops Inc.—~----__~--------~ 25 9-29 9-15 5% preferred (quar ) = ERE ae $1.25 9-25 9-11 Kreger Grocery & Baking Co.— $1.50 a 9-15 
Federal Mining & Smelting - ---------______ 75¢ 9-20 oe 5% 2nd preierred (quar.) - thik ssn sacauaiel $1.25 9-25 9-11 6% ist preferred (quar.)-_..----------~-- $1.75 > ge 10-15 
Federal-Mogul Corp. (quar.) ------_-_-___. 30 9-10 t Harrisburg Gas 7‘ preferred (quar.)______ $1.75 10-15 9-28 7% 2nd preferred (quar.) ------- ne NY $1.50 9-1b 8-15 
Federal Motors Truck Co.-_-----___-______ 10c 9-29 9-17 Harrisburg Steel Corp. (reduced) 20c 9-26 9-12 La France Industries 6‘« pid. ‘initial quar.) 25¢ 9-31 8-21 
Federal Water & Gas Corp._- ee 25¢ 9-15 8-31 ch pt a conhead ra common (quar.)____ 25c 9-15 8-31 Laclede-Christy Clay Products Co. (irreg.) - 20c 9-15 8-15 

"e { .) & Co., Inc,----__---_--_______ + 7 , 9-28 8-2 ake Shore Mines, ° donee heehee i -28 
Felin (J. J ie - $1 9-10 »~'¢ att. Satiees So.. 44... 10c 7 L , Ltd. (quar.) 5c 10- 1 8 
Petes ee re ae Se Sl 5 Sf meen Ge eine ie eS ee ae 

xtra —--——~--———— ~~ ~~~ ------- > : 4 ee NNN AGE Bi $1 9-15 9-5 Lamson & Sessions co vere : -1 of 

1% preferred (quar.) ---------~_-______. $1.75 10-15 10-10 sla Caled te, Bs Bi ee 37%c 10-1 # 9-15 $2.50 preferred (quar.) ————-——---------- ba > ST a a 
Ferro Enamel Corp teen — -- - - - - - - - 25c 9-21 9- 5 Hazel-Atlas Glass Co | $1.25 10- 1 9-14° Landis Machine Co., common (quar. siecle iin! 25c 9-13 9- 1 
Fidelity Fund, Inc. (quar. )_--_---_________ 20c 9-25 9-12 Hazeltine Corporation Ps thi eee eal teak 50c 9-15 9- 1 Lane Bryant, new common (initial )_------ 25¢ 9-15 8-29 
Fiduciary Trust Co. of New York__________ 25¢ 9-20 - Hearst Consolidated Publications, Inc.— Lane-Wells Co. i mowers est t25c 10- 1 9-10 
Fifth Avenue Coach-___~---------_________ 50c 9-14 9- 1% preferred A (accum.)__._________.__.__ 4334¢ 9-15 9- 1 Lang (John A.) & Sons (quar,) -~--.—------~- $1 9-14 8-25 
Finance Co. of America at Baitimore— 1509-15 9- 5 Hecla Mining Co. (quar.)...._ 25¢ 9-14 8-14 tanseeEiesehery fs Poot etaimneemnematated 30¢c  10- 1 9-30 

(quar.) ~------~-----------__.-. n 2 ; , 25c 9-14 9- 4 Latrobe Electric Stee -)-------------- 

Glass B (quar) --2-=—= n= 2 ooo >, bt) 0) Mewaeitn. ne! ee ee ee) $3 12-31 12-21 
Financial Industrial Fund (irreg.)_________ le = 9-150 9-15 Helme «George W.) Co., common._.___..... $1 10-1 9- 8 6% preferred (S-a)-------------------- 0c (10-1 9-15 
Fireman’s Fund Insurance Co. 7% preferred (quar.)....._. ss sst—t—t~—CS $1.75 10-1 9- 8 Leath & Co., common-_-------------------- 62%ac 10-1 9-15 

(San Francisco, Calif.) (quar.)_.________ 75¢ 9-15 9- 5 Seeesihe pa a gai eis 50c 9-25 9-14 $2.50 preferred (quar.)-------~---------- 2 9-22 8-30 
First Bank Stock Corp.-—--------_-_______. 40c 9-10 8-17 Hershey Creamery Co. (quar.)____---_____ 50c 9-29 9-19 Lehigh & Wilkes-Barre po ge 8 gag 35¢ 9-14 8-31 
First National Stores, Inc. (quar. )_——_______ 62%ec 10- 1 9- 7 Hewitt Rubber Co. (quar.)_______________ 25¢ 9-15 8-28 Lehn & Fink Products Corp. (q af ee 5c 9-15 9- 5 
First State Pawners Society (quar.)_-___. $1.75 9-29 9-19 Heywood-Wakefield Co. common (irreg.)--_ $1.25 9-10 8-31 —s ge 2 aca amen tanita 40c 9-15 8-25 

itzsi ns Stores, Ltd.— — Leslie a oO. oJ—-—---- -- ee eee es 8-25 
ge ey l ee. 2 ee ee ree 15¢ 9-28 += 9-18 ~~ Libby-Owens-Ford Glass __--------------- — a 
Flintkote Co., common_--—__-----_-______ — ee — IS a Sten nes et ee 15¢ 10-26 he Liberty Aircraft Products Corp.— 31%e 10-1 9-15 

ferred (quar.) -~-~------_________. - . ic Light, common_____-__--_-___ 30c 4=—9-15—s*8- $1.25 preferreu ------~-- Emm emmmnenner eee -10 8-25 
ylorence Stove Co. (quar.)_-------_______. 50c 9-10, 8-31 — sain acne nen oe 30c 12-15 12-5 Life & Casualty Insurance (Tenn.) (quar.)- Bo i 1 16-3 
Food Fair Stores (quar.)__---_--__________ 25¢ 9-15 8-25 Hinde & Dauch Paper of Canada (quar.)__ ¢25c 10- 1 9- 1 (stock dividend) -_--~--- Es % vid “eerie a oh. $1.75 10- 1 9-11 

$2.50 preferred (quar. )_-—-----__-______. oe UCU Ce eee Paper Co., common________ 50c 9-29 9- 4 ~—Ss Liggett & Myers Tobacco, 7% pfd. (quar.)- S7i%se 49-15 Ge 8 
Foote-Burt Co. —--------~--____-________. - ll ae $4 preferred (quar.)..-- $1 9-29 9-4 ~—Lily-Tulip Cup Corp. ‘quar.)-~~--~-------- + ee te eae e 
Forbes & Wallace, $3 class A (quar.) Cage eg 75¢ 10- 1 9-24 Holland Furnace Co. (quar.) EI eS 50c 10- 1 9-12 Lima Locomotive (aa rear 
Ford Motor Co. of Canada, class A________ coe oe 04 Hollander (A.) & Sons (quar.)__.......__- 25¢ 9-18 9-7 Lincoln National Life Insurance Co — 300 11-1 10-26 

8 B --~-~--~---~-—--~------------- ° ‘ , ines pos uarterly -.---------------------------- i ¢ 
Senden si OS eta Hollinger Consolidated Gold Mines, aa. Sagi aide as ates cael & Chemical. 7% pid. (quar.)_ goatee a1 R 

6% 1st preferred (quar.)____..__._ | $1.50 10-1 9-20 a mest ik & Wilni caaes.) Tae 50c 9-12 9-1 Liquid Carbonic Corp., 4'2‘« pid. A (quar.) 50c 9-10 8-25 
Seater Wheeler Corp. (quar. )- 22-52 25¢ 10- 1 9-15 Balt fineness & Co. oer. = Little Miami RR. special gtd. (quar.) ------ $1.10 9-10 8-25 
Fostoria Pressed Steel Corp._______________ 25¢ 49-12 9-5 $1 class A 6 TEE Seen eee 25¢ 12-1 11-21 Original -----_----- ee EP aetna $2 10-1 9-21 
Foundation Co. of Canada (quar.)_________ #35¢ 4610-19 9-29 Honolulu Oil Corp. (quar.)__...........__. 25c 9-15 8-29 Lock Joint Pipe Co., 8% pid. (quar.) ------ $2 1-2-46 12-22 
Fox (Peter) Brewing _~ pp Shomer, ostee ae 4 Honolulu Plantation Co,.__.__-____________ ise 9-11 8-31 fe age Sp pe gaamaammranemane $1 9-29 9-19 
Fox De Luxe Brewing 0. 0 ndlana (quar. 2 - re y Electrochemicel— ommo pag 9 eae eegeaia og 37 ec 9-28 - 
Fox De Luxe Brewing Co. of Michigan (quar.) 12¥ac 9-15 9- 1 er: Saalinonn I rm heel $1.06 % 9-27 9- 1 Lone Star Cement Corp. ‘quar.)-~~.----~~- 15e 9-10 8-17 
Puller Brush Co.,7% preferred__...- =. _ $1.75 10- 1 = Hoover Company, common (quar.)___-_____ 35c¢ 9-20 9- 8 Lone Star Gas Co. eg ene nanannnh $2 10- 1 9-17 
Fundaieemeal Investors ...==-=-.-...--..-.. 22c 9-15 9- 4 4% % = rererrea (quar.)................ $1.1242 9-29 9-20 Lord & Taylor, common (q a Sa at. goes 25¢ 10- 1 9- 7 
Gabriel Company, class A__________ 10c 9-15 9- 1 Hotels Statler eth een die tdci nantaateen openeniedetisanen enemeisiions 30c 9-10 9- 1 Lorillard (P.) Co., common Ye Deny persion $1.75 10- 1 9- 7 
Gair (Robert) 6% preferred (quar.)___.____ 30c 9-29 9-12° Houdaille-Hershey class A (quar.)_________ 62%2c 10- 1 9-25 7% preferred ee ae eee ee aie $1.50 9-15 9- 1 
Gatineau Power Co., common (quar.)______ 20c tag > : Houston Lighting & Power Co. (quar.)—--- “ sans rad ean teak meceliemedinn semed Ycaeae 0c 9-15 S- a 

sa sees 181.37 10. 1 9-19 a to b eggs Mang 9 ose noon all 50c 9-10 8-10 Louisville & Nashville RR. (quaf.) ——-—-——- saatee 2s oon 

rett i ------ " -10 i Refining Co. (quar.)_--.-_-~ 37'2c 9-1 - Lowney (Walter M. EF oy nar.). $1.62% 10- 1 9-2fr 
Garrett Corporation _.<...........___- - 10c «69-2080 9-1 Humble Oil & g : : “38 mer Company, 644% pid. (quar.). 62% ( . 
Gaylord Container Corp., common (quar.)__ Pm 4 oo 2 : Huron & Erie montage Corp. (quar.)_--_-_ ee | ~~. ane canes rest a wsten acta Zee 6} 62M $-0-08 A 

Sia %o Beenerzed be gang eae | B paiangeis 2 5c 9-11 9- 1 Huttig Sash & conten = $1.25 9-29 9-20 Lynn Gas & Electric (quar,.)_---.--------- 25¢ 9-15 9- 1 
Gemmer Manufacturing Co., class B____-__ 5% preferred (quar.)___ 25 (12-30 «12-20 Lyon Metal Products, Inc. (quar.)_.------- < 

Sa EE SEE ee 75e 8=—-10- 1 9-21 5% preferred (quar. )———--— = -----=—= a . as ta yo “sl my es y-15 8-15 

American Transportation Corp.— Hyde Park Breweries Assn. (irreg.)________ /2 - : Mathes Seas. TA... scoot noe 
a ate pina icin tna aaa 62'ee 16... 2 9-10 Ideal Geipens Go. Ceuer,).......... 2... n- 25¢ 9-29 9-10 MacKinnon Structural Steel— $$1.25 9-15 8-31 
General Aniline & Film Corp., class A___- $1 9-24 8-30 Illinois Bell Telephone_--_---------------- $1.75 B ng en 5“ preferred (quar.)------------------- 40: 110-12 «8 5 
Class B —-~~--------------------------- = 7 oe nts Po nl gee one in > ig a ia 3 oe 
et mperial To " . —_ , a ee ac : ° 
Coarse Tie. Sieve) ak pails # $2 10-1 9-15 += shana rk Sl sie a a $1000 9-29 8-14 Magnin (I.) & Co. (quar.)---------------- Soe 9-29 9-14 
General Box Co. a ee ae l¥c 10-1 9-10 6% preferred (s-a) oy >>" ecgeaaeearae eas 3% 9-29 6-14 Magor | > ye A a eta Siar Soe 25c 9-15 9- 5 
— i mi orp.— (R. ‘ ey ES ere | ae * < 
Cera ee Peres Ct 13%c 9-15 9- 1 var onaeeen poe om eenen ene tnab eemaies enes 75¢ 10- 1 9-20 Saltey (P. R.) & Co., common-_-_-_------- = po. hg a 
G E 1 Bronze Corp ona 20c 9-12 9- 1 Indianapolis Power & Light__._-__-____--_- 30c 10-15 10-5 4%% convertible preferred (qnar.)_--~- $0. $1.25 9-15 9- 5* 
Goabeal Canty res 2 a 25¢ 9-15 9- 5 Indianapolis Railways ~-._-.-.-._.._---_-- 50c 9-15 9- 5 Mangel Stores Corp. $5 pfd. (quar.)------ $1.75 10-1 9-11 
Ge 1 Cigar Co., common (quar.)---___. 25c 9-15 8-14 Indianapolis Water, 5% preferred (quar.)__ $1.25 10- 1 9-12 Marion Water 7% preferred (quar.)---~-~- - ‘steme. 30038 9-20 
General Electric Co., Ltd., ADR— Industrial Acceptance Corp., 5% pid. ‘quar.) $1.25 9-29 8-31 Maritime Tel. & Tel., Ltd., com. (quar.) ~~ t17Ke 10-15 9-20 

American dep. rets. (final)__.___________ 3415¢ 8-30 7-24 Industrial Brownhoist Corp.— 7% preferred (quar.)--~-~~--~~~--~---~-- 400 10- 1 9-15 
G i. ». 5% pid. A (s-a) 25¢ 8=611-25 =—11-10 60c conv. Ist preferred (accum.)________ 30c 10-1 9-15 Marsh (M.) & Sons, Ltd. (quar.)-_------- 0 "9.30 9-18 

eneral Finance Corp. pia, ---- - - 4 a2 1.62% 9-10 9- 1 Co. 4%4% pid. (quar.)--. $1.06% 

6% ferred B (s-a) 30¢ «11-25 -11-19 Industrial Silica Corp., 64% pfd (accum.). $1. Marshall Field & Co. ra 9-10 8-20 

C v as an.) C= Seg yabH 5¢ 10-15 10- 1 Inland Investors, | i aang 15¢ 9-29 9-19 Masonite Corp., common (QUOP. ) ona 128 9-20 &-31 

"ten cay ahead paises 5c 10-15 10-1 Inspiration Consolidated Copper_____-___-- 25e = 9-24 7 Massachusetts Investors 2nd Fund (irreg.)- . 
ireproofing Co., common________- 25c 9-10 8-24 ‘ i Securities, Ltd.— Massey-Harris Co., — ° 8-18 
General rg gy rere $1.75 10-1 9-20 a ye Bond 5 40c 9-31 7-31 $1.25 conv. redeemable preference (s-a)_~ a oF 8-25 
General tae Der i parlor 25¢ 10-2 9-15 International Bronze Powders, com. (quar.) $20e = 10-15 se Master Electric Co. (quar.)_------~-------- . 2 7 
General Precision E uipment Corp. (quar.)_ 25c 9-15 9- 7 Oh Precerree. (GU0F))....W.W 6. nnd cans $37%2c = =10-15 9- “i Mastic Asphalt Corp. (reduced quar. )---~- 25¢ 9-29 9- 5 
General Mills, I ‘5 Internat] Business Machines Corp. (quar.)__ $1.50 9-10 8-22 Mathieson Alkali Works, common-_---_------ $1.75 9-2 9- § 

9% seca ‘a -- $1.25 10-1 9-10 International Cigar Machinery (quar.)____— 30c 9-11 8-28 7% preferred (quar.)_----------------- 7 if 
Ghnenat Motors Sao: ‘common_______--__- 75¢ 9-10 8-16 International Harvester Co. (quar.)____-_- i 65c 10-15 9-15 Matthiessen & Hegeler Zinc— $7 11-30 «11-20 

$5 preferred (quar ) JPN aKetianiy $1.25 1l- 1 10- 8 International Metal Industries, Ltd.— ‘ 1 9-10 1% preferred (accum, )__._-------------- 15¢ 10- 1 9-20 
General Outdoor Advertising 6% pid. (quar) $150 11-15 11-1 CONN BOTTI nner noencee ote eS ct aeige ot pooner a 30e 9-15 9-10 
G 1 Oc : ‘ 50c 9-15 9- 5 42‘ preferred (initial quar.)_._________ $35e =: 10- 1 9-10 Matson Navigation (quar.)—~~~--~~--~-~---~ 10c 9-10 8-31 

—_ Y eapauees Corp., common__-------_. 50c 9-15 9- 5 Sohatnntiamed Nicke] Co. of Canada, Ltd.____ 40c 9-29 8-30 Maxson (W. L.) Corp.--------------~----~ 43%sc =6.11-30 = 11-28 

Sates on common and class A_________ 25c 9-15 9- 5 International Ocean Telegraph (quar.)___- $1.50 10- 2 te McClatchy Newspapers, 7% pfd. (quar.)_..—- 25¢ 9-28 9-18 
General Railway Signal common____ Se 25¢ 10- 1 HE + International Paper, 5’c conv. pfd. (quar.)- — Ptr o ane McCrory a aioe ae. (Mia ee 20c 9-10 8-30 
70 p : - . i ROE este eects gene win naemainnic * a eGraw ishing ©O,.-_-_-----~----- a -4 

ou : preseured . oft Seappeeepepamets ene —Z a 9- 5 beer one + Co., 7% pfd. (quar.)_-— $1.75 10- 1 9-14 oe el & Robbins, common (quar. )----- “7 Be > as 2 

F Seles oe tg eae, tap aiad aa 50c 9-15 9- 8° International Textbook Co.-...-_.-.__--- = LU ll g—+-nin sen la a apaamerameatea meat a 10c = 9-29 8 4 
4 (OOo 2 cl aes). chee ale aaa aaah ama " 9-15 j Engineering Corp.— Mengel Company -_~~~--~~~~~~~-~-—~~~~~ --- 

pte Time Instruments Corp.___- 5 ale sie esas a 9-15 a ee ecstekcyl- Seaeenniteiaon TA MOS 25c 9-15 9- 1 sduseantiie Acceptance Corp. of California— 30¢ 12-5 12-3 

a weuiwee envedecreaaseets - Se 13 O05 pl, Ses mice tna tenes 350 10-15 9-34 oe ene ee nraronwocnconene po 2e 12-5 12-3 

$5 preferred (quar.)_ 1-1 10-1 oundation, Ltd.— 5% ist preferred (quar.) -------------- ae . « 9- 17 

pb yop eee ee pestered (quat.) - ae ‘ais 9- 4 ae cemestine prefererd (quar.)_------~ t75c 10-15 9-15 Merchants Refrigerating Co., common-_-_-__-- wpe a 9- 7 

Gisholt Morporation (quar. )--------------- 2c 9-11 9-3 Iowa Southern Utilities, 7% pfd.(accum.)-- $2.10 9-15 = 9- 5 Class A (quar.) ~------------------~---- SOc C«-15—t—ié«é“ DB 
Gle schine Co._————_-----------_----- 30c 9-20 9- 1 6% % preferred. (@CCUM.) oe $1.95 9-15 9- 5 Mercantile Stcres Co.. common ‘aquar.)---- 50¢ 9-29 9-14* 
Gien aa Harvester Corp ake Tae isa Ae amangeS 50c 9-20 8-31 6% preferred CE anconecentecniiinenat $1.80 9-15 9- § Merchants & Miners Transportation (quar.) 25¢ 10- 1 9-20 
Glens een RRs ass yp oe Seay RI > Iron Fireman Manufacturing Co. (quar. __- 30¢ 12-1 11-10 Merck & Co., COMMOL......~------.----—== $1.12% 10-1 9-20 
Glidden wo mentones pl ae gees 40c 10-1 9-12 irving igobn) Shoe, 6% preferred (accum.) 37% ag a. SSS SOUESINE SEN:) oo n= 2a eowrovons $1:31% 10-3 9-20 

; ” n (interim) _..----__--_- P F a 15c 10- - Vg % ferred (quar.) .......-.-..--.-- ‘ 

‘ 7 - 2 CRE Pesce nnn 5% % prefe - * 
enn woreterred (quar.) ih tees rg 4 m8 ; 9-20 ne See Sm ia widhens ates 37lec 9-i0 8-31 senusenttianen Linotype Co.__--~---------- = se ge 

> ernicke, 7% preferred (quar.)___-__ . - 8-14 Jaeger Machine 0.---~--- Ey PT te 17¢ 10- 1 6-31 Messer Oil Corp Pare St Seer I Gute eth shamed pes « 9-17 

Goebel Brewing Co, (quar.)_-______------ se 9-12 ; Jamaica Public Service, common ‘quar.)_ mes a... 62%c 10-1 
on & Stock Telegraph (quar.)____________ $1.50 a ¥ z ; 7% preferred A (quar.)__-_-----------_- 21% % 10-1 #§&-31 Metal & Thermit Corp., common (quar. )_~-- Pee oan 5-28 

oe (B. F.) Co., common__________._ 50c 9-29 9-14 7% preference B (quar.)_-_-------____-- x14 % 10- 1 8-31 7% preferred (quar.)_—_-----_-------~--- er 10- 1 9- 4 

a $1.25 ¢ 5 5% preference C (quar.)__---_----__-__- 1%% 10-1 8-31 Metropolitan Edison 3.90% pfd. (quar.)--. 97%c i 

Goodyear Tire & Rubber, common_...--__ 50e «69-15 8-1 5% preference D (quar.)_-------------__ an" 4 - fan lean 'Mteel Tube Producis.______....-.- 25¢ 9-12 - 1 

$5 preferred (qu | MD aL. . Se $1.25 9-15 8-15 : Water Supply Co., com. (quar.)_-~ 50c 9- Michigan ° ARE prot fn 15¢ 9-15 9- 5 
Gord i eo) ne pa 20 9-15 8-31 Jamaica Wa ) $1.95 9-29 Q-15 Micromatic Hone Corp., comm 5c 9-15 8-31 

rely + SUNGRERES RSD utr > “ rae $5 preferred (ouar. Se ia uke Ga $1.50 10-1 9-15 Mid-West Refineries, common____-----~-- : > 8-31 

Gorham Manufacturing Co. (quar.)___-__-- 50c 9-15 9 1 Jamestown Telephone, 6% 1st pfd. (quar.)- — a. ane Convertible preferred (quar.)_-__------. 37%c 9-15 ag 
Onna ie Fisheries (quar.) ~-___---__--__ — aoe Jefferson Lake Sulphur, 7% ye gieres 25c 9-20 9- 6 Midland Oil Corp. $2 conv. pref. (accum.) re Py 9-15 

wee... 2 "SE aang c . + Jewel Tea Co., Inc., common -)------- : ? ° tate Midvale Company .-..---- RR AE EEE 3 tins 02 = 

rand Union Co we 35¢ = «9-10 8-20 4%% preferred (quar.)--.___._-_----____ $1.06%  J1- ave ae & ed NS Hg Se 9-29 9-18 

ant (Wom) re % /4 ‘0 . " 8-25 ller Manufacturing Co., co “15 n- 5 

Grant (W. T.) Co., common (increased)... =. 2. Se -peeeeeele Gee, .......-.....--..- a 2 oo een a 5, tye iether pena sacri Ee tes a 

‘“ preferred (qu UF a a ah ol 40c 10- 1 9-10 & Johnson (s-a)_----~_ ----------- . ; ee ee 25c 9- 

Gray epg ST Ea Str gt pen - 8 Johnson 50c 10-6 9-1 minneapolis Brewing a 

rayson Shops Inc. (California) (quar.)__~ 10¢ 9-15 : 2 Jones & Laughlin Steel, common (quar.)-- $1.25 10-1 9- 1 Minneapolis-Honeywell Regulator. common__ so 9-10 8-31 
Great American Indemnity Co. (N. Y.)_-__- 10c 8 8— 9-15 z ’ 5% preferred A (quar.)___----__-______. ed aR ce Minnesota Mining & Manufacturing Co.___- 35¢ a 
Grea, bakes Engineering Works_______-_-- 15e 9-15 eee eas a ae ae Mississippi Power Co. $6 pfd. (quar.)--.--- $1.50 10-1 9-20 

Teat Lakes Paper Co., Ltd.— Joplin Water Works, 6% preferred ‘quar.)- ‘ i. i-Kansas Pipe Line, common (irreg.) 50c 2 9-12 

2 class A partic. preferred (interim)____ t25e «610-109 : Joslyn Manufacturing & Supply Co.— o san sal bag me gg lage a eG RE 2¥a ar os 

ene Partic. preferred (interim)_..________ $25ce =—-«10- 1 9 Common (increased) -~------------------ $1.50 9-15 8-31 Mohawk Carpet Mills, Inc._-----------~---- a 9-10 o- 1 

eet West Saddlery Co., Ltd.— 6% preferred (quar) --~~-~--------------- 20c 9-10 8-30 Mojud Hosiery Co., common__------~-~-~-- oe 10- 1 9-15 

an ist preferred (quar.)_....__....____ t75e = :10- 1 eo Joy Manufacturing (quar.)---------------- 5% preferred ¢ouar,)__---------.------ 62%@C 
Great <nd preferred (quar.)_—____-________ [me > : 9-10 Kalamazoo Vegetable Parchment Co.— 15¢ 9-15 9- 5 Monarch Knitting Co., Ltd.— t$1.75. 10-1 9-14 

1"; peanalins Sugar, common (quar.)_-_- ‘98 ot 2 9-10 Common (quar.) ------- Se 19-15 (12-8 1% preferred —.-.---- .------------- —— 361.25 10-1 9-16 
Green Coase Miter 22 de 9-188 4 iz Drug, $4.50 preferred (quar.)_-------- $1.12% 10-1 9-15 5% preferred -- 

*eening (B.) Wire Co., Ltd. (quar.) 2... tl5c 10-1 9-1 Katz Drug, $4. 
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Per 
Name of Company Share 
Molson’s Brewery (quar. )__----~----------- t25c 
Monarch Life Ins. (Springfield, Mass.) (s-a) $1.20 
Monogram Picture 542% pfd. (quar.)------ 13%c 
Monongahela Valley Water, 7% pid. (quar.) $1.75 
Monongahela West Penn Public Service Co.— 4 
.. ——e 43 4c 
Monroe Chemical Co., $3.50 preferred (quar.) 87 %4ec 
Monsanto Chemical Co., $4.50 pfd. A (s-a)- $2.25 
$4.50 preferred B (S-a)----------------- $2.25 


$4 preferred C (sS-a)_------------------- $2 


Montgomery Ward & Co. common (quar.)-- 50c 
$7 class A (quar.) ---------------------- $1.75 
Montreal Cottons, Ltd., common (quar.)--- t$1 
7%. preferred (quar.)_------------------ $1.75 
Montreal Loan & Mortgage Co. (quar )_--. %31%c 
Moore Corp., Ltd., common (quar.)-------- t55%ec 
7% preferred A (quar.)_--------------- +$1.75 
7% preferred B (quar.) _--------------- $1.75 


Margan. (Z.. 2.) & Co..._...--..---.------- $2 
Morgan Engineering (stock dividend)------ 100% 
Morrison Cafeterias Consoliadted, Inc.— 


7% preferred (quar.) _------------------ $1.75 
Motor Wheel Corp. (quar.)_..------~.------ 30c 
Seeener Brass Co. (auer.)—-......__—.... 40c 
Mullins Manufacturing Corp.— 

$7 preferred (quar.)—~~----------.-----—-- 61.75 
Muncie Water Works Co., 8% pfd. (quar.)- $2 
Muskegon Piston Ring (increased )_------- 25c 
Mutua! Chemical Co. of America— 

6% preferred (quar.)_--.-.--------~----- $1.50 

6% preferned. (quer. )—_—_..__.__.__...........-- 61.50 
Mutual System, Inc., 6% preferred (quar.)- 37 4c 


Myers (F. E.) & Brothers_---------------- $1 
Nachman Corporation 25c 


Nash-Kelvinator Corp. ~.----------------.-- 12%ec 
Nashua Manufacturing Co., Ist preferred-. $1.25 
National Automotive Fibres— 

6% convertible preferred (quar.)--.--~-- 15c 
National Biscuit Co., common (quar.)_----- 30c 
National Breweries, Ltd., com, (quar.)---- $50c 

7% wremrese (@aer. )............_.+---- t44c 
National Cash Register (quar.)-------~-~---- 258 
National Casket $7 preferred (quar.)_-__-- $1.75 
National City Lines, Inc. (quar.)_-~----~-- 25c 
National Container Corp. (Del.)-.--------- 20c 
National Cylinder Gas Co., com. (quar.)_~ 20c 
National Dairy Products Corp.___--------- 35c 
National Discount Corp., com. (quar.)_----- 50c 

S& ‘preferred (quar.).----...-....-.-.. $1.25 
National Folding Box (irreg.)___---------- 50c 
National Lead Co., common (quar.)_------- 12%ec 

7% ppereeree 4 (@UAl.)......-.--..---- $1.75 

6%. preferred B (quar.)—.---...--.---.. $1.50 
National Linen Service, common (quar.)_- 25c 
weational Oil Products Co..=...2:.......... 25c 
EE ee een 15c 
National Rubber Machinery Co.___-------- 25c 
National Standard Co. (quar.)__---------~-- 50c 
National Steel Car, Ltd. (quar.)__-_------_- $25c 
National Steel Corp. (quar.)_---------~-~--- 75c 
Deena Sueer Berens... .......- 35¢ 
Nehi Corporation, common ___-__----------- 12'%c 

See Lae peeserron (Guar.).............. $1.31% 
ene Deee., tee. (euer.) .......-.......... 25c 
New England Public Service— 

$7 prior lien preferred (accum.)__-----~ $1.31% 

$6 prior lien preferred (accum.)_ ~~~ $1.12%2 
New Haven Clock Co.-_.._ cibnwiietaciunemand 37%ec 
CS aaa ee 25c 
New England Telephone & Telegraph Co.__ $1.50 
New England Water Light & Power Assn.— 

New Jersey Power & Light, 4% pfd. (quar.) $1 
New Jersey Water, 7% preferred (quar.)_--~ $1.75 
ES BE er oe Sener 50c 
ge SE ee See eee 10c 
pa fo Be Re ee a 75c 


NY PA NJ Utilities $3 preferred____----_- $14.12%2 


Newark Telephone Co., common_______--__-~ $2.25 
Sa weeneeeee Wisin bid $1.50 
Newberry (J. J.) Co., common (quar.)--~~- 60c 
EEE a 33c 
Newberry (J. J.) Realty Co., 6% preferred__ $1.25 
SE Ee ene ee eee ee $1.35 %2 
Mewmont Mining Corp.__........_____.___ 37%ec 
aeepert Industries, Inc. ................ 20c 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.)_-_-____ $1.25 
Niagara Lower Arch Bridge (quar.)__-_-___ t50c 
Niagara Share Corp. 44%2% pfd. (quar.)____  $1.12% 
Niagara Wire Weaving, Ltd. (quar.)______ t25c 
muee-Bement-wong Ce. ....._._.._....._.. 25c 
Se I nn iin 25c 
Noranda Mines, Ltd. (interim)___________- t$1 
Norfolk & Western Railway Co., com. (quar.) $2.50 
North American Car Corp., common (quar.) 30c 
$6 ist preferred A (quar.).-----_-_____. $1.50 
$6 ist preferred B (quar.)—.---..___-_-_. $1.50 
North American Co., common (stock div.) — 
One share Pacific Gas & Electric for 
every 100 shares held (Subject to ap- 
TES. Oe TO I ieee nin senkanncen — 
ae meee. Gee.) nnn ccensce 75¢c 
Daat Seeneeen tener.) _...___......... 71%c 
North American Finance Corp.— 
Peet Deeeeree quer.) ..-.......... 20c 
72 eee $e.) ......... 87%ec 


North Pennsylvania RR. (quar.)_ a Ee $1 


North River Insurance (quar.)_..._______ 25c 
weeeenmern. liveries Ges... .......... 60c 
Northern Natural Gas Co.___._____________ 50c 
Nor’western States Portland Cement (quar.) 40c 
meewien Poermacal Oo. ...............6. 15c 
Nu-Enamel Corp., common (irregular)______ 10c 
60c convertible preferred (initial quar.)__ 15¢ 
60c convertible preferred (quar.)_________ 15c 
mae meemurecturing Co. .................. 15c 
Ogilvie Flour Mills, common (quar.)__..-___ t25c 
Ohio Cities Water, $6 preferred (accum.)__ $1.50 
Ohio Confectionery, $2.50 class A (accum.)_ 50c 
Ohio Finance 442% preferred (quar.)______ $1.12% 
ta 3 a 3 eee $1.25 
Ohio Seamless Tube, common_________ 40c 
Sarre preserved: (Guar) 22. ............. 4334c 
Ohio Water Service Co. (quar.)____________ 22%ec 
Oklahoma Gas & Electric 7% pfd. (quar.) __ $1.75 
Omnibus Corp., common____--__________ 25c 
i ee se” $2 
Gnpeiga, L6G, COmmon._............. 1834¢c 
oy Seeeeeeen seer.) .................. 37%ec 
Ontario Loan & Debenture (quar.)_________ $$1.25 
Ontario Manufacturing ..........._.._____ 25c 
Ontario Steel Products, common (quar.)____ t25c 
OR | eee ae $$1.75 
Otis Elevator Co. common________________ 25c 
co Cr SU ne em eccion $1.50 
Ottawa Car & Aircraft, Ltd...___._________ t25c 
Ottawa Electric Ry. (quar.)_.______ beaks t50c 
Ottawa Light, Heat & Power, com. (quar.)_ t15c 
5 a eee $1.25 
Otter Tail Power (Minn.), common (quar.)_ 50c 
Sa eeeewerea (GUer,)......-.......... 61.06% 
$4.50 preferred (quar.)__ A Te 
i las caress oes ns de a nin ines ener 25c 
GR oe SS ee 25c¢ 
Pacelot Manufacturing (quar.)_____________ 40c 
Pacific American Investors, Inc.— 
$5.50 conv. prior preferred (quar.)______ $1.37% 
ES 37%ec 
Pacific Coast Aggregates (quar.)___________ 5c 


When 
Payable 
9-20 
9-15 
9-15 
10-15 


10- 1 
10- 
12- 


10- 1 
10- 1 
10- 1 
10- 1 

1 


9-25 
10- 1 
9-10 
9-15 
9-15 
12-15 
9-15 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
9-15 
9-20 
9-29 
9-15 
9-29 
10- 1 
9-15 
9-15 
10- 1 
9-21 
11-15 
11-15 
9-20 
9-20 
10- 1 
10- 1 
10- 1 
10- 1 
9-10 
10- 1 
10- 1 
9-13 
9-13 
9-31 
10- 1 


10- 1 
9-21 


Holders 
of Rec. 
8-31 
9- 1 
9- 1 
10- 1 


9-15 
11-10 
11-10 
ll-se 

9- 7 

9- 7 

8-15 

8-15 

8-31 

8-31 

8-31 

8-31 

8-31 

8-31 


9-24 
8-24 
9-14 


11-10 
9-1 
9-13 


9-20 
12-20 
9-29 
9-15 
9- 7 
9- 5 


11- 8 
9- 7* 
9- 7 
9- 7 
9-28 
9-15 
9- 1 
8-15 
8-10° 
8-20 
8-31 
8-31 
9-24 
9-10 
8-27 
10-15 
9-15 
9-18 
9-10 
9- 7 
9-10 
9-15 
9-4 
9-15 
9-15 
9-15 
8-31 


8-31 
8-31 
9- 7 
9- 4 
9- 7 


9- 7 
9-11 
8-20 
9- 4 
9-13 
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Per 

Name of Company Share 
Pacific Indemnity Co. (quar.)-_------------ 50c 
Pacific Mills (increased) ._....-...------- 75¢ 
Pacific Public Service Co. (quar.)---------- 10c 
Page-Hersey Tubes (quar.)__-------------- t31%c 
Panhandle Eastern Pipe Line Co._..------- 50c 
Paramount Pictures, Inc. (quar.)---------- 50c 
Perer-weverne “Cs....._._......_.__....... 25¢ 
Parrafine Cos., commen (quar.)_.--------- 50c 

4% preferred (quar.)_..._-.._------.--- $1 
Paton Manufacturing, common (quar.)----- t$1 

7% wreeere (o0er.)_.................. +$1.75 
Penick & Ford, Ltd. (quar.)_----~- scgetiearelaienbie 75¢c 
Peninsular Telephone Co., common (quar.) 50c 

I CD, ences sn eunephineeennnnnanaeee 50c 

Common (quar.) —.--.......--.----..--.~ 50c 

Sime Game A (ener.) ......-...-cscccare 35c 

ED a 5 ee ee 35c 
Penn Electric Switch Co., $1.20 pfd. A (quar.) 30c 
Penney iJ. ©.) Ce. (quar.)_.._....... ieee 75c 
Pennsylvania Edison, $2.80 pfd. (quar.)--~-- 70c 

SS eS ee ee $1.25 
Pennsylvania Glass Sand Corp.— 

ES OS EE 25c¢ 

So mreeeeeed (6008.) ........nnncoqencone $1.25 
Pennsylvania Power & Light— 

I, OD sna scspench enamiapspeenmnanlb $1.25 

$6 preferred (quar.)__-~-- Sch ly Da a $1.50 

CR ES ee $1.75 
Pennsylvania Salt Manufacturing Co.__----~ 30c 
Pennsylvania Sugar, 5% pfd. (quar.)_----~ 12%ec 
Pennsylvania Telephone, $2.10 pfd. (initial) 52c 
Pennsylvania Water & Power, com. (quar.) $1 

A ee ee $1.25 
ee ce cin een enes 40c 
Peoples Gas Light & Coke Co. (quar.)----- $1 
Peoria Water Works, 7% preferred (quar.)_ $1.75 
Pareees. Cavan Ce. uae.) —..........-.ace 50c 
Pertection Stove (quar.)................... 37%ec 
Perron Gold Mines, Ltd. (quar.)______-----_ t2c 
Pet Milk Co., common (quar.)____-___-_-__ 25c 

Sas peecorrea fener.) —....._.......... $1.06% 

ES ee $1.06 % 
erer Fam, 20. ter )_................... 50c 
Petroleum & Trading Corp.— 

$1.25. partic. class A (accum.)......... 20c 
a ee 40c 
Philadelphia Co. $5 pfd. (quar.)_--_--__-- $1.25 

5 a eae $1.50 
Philadelphia Electric Co., common____--~-~ 30c 

$1 preference common (quar.)--_----__-_ 25c 
Philadelphia Electric Power, 8% pfd. (quar.) 50c 
Philadelphia Transportation Co.— 

Participating preferred (s-a)__--....._-. 50c 
eS a Danae 20c 
Pillsbury Mills, $4 preferred (quar.)________ $1.00 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

i” See eee 75c 
Pittsburgh Brewing, $3.50 preferred (accum.) $1 
Pittsburgh Forgings Co. (quar.)____-_-______ 25c 
Pittsburgh, Fort Wayne & Chicago— 
SS ee a eee $1.75 
7m pearerwsen (ouer.).................. $1.75 
Pittsburgh Metallurgical (quar.)___________ 25c 
Pittsburgh Plate Glass Co. (quar.)__-_______ 75¢c 
Paaeeuren Tarts Corp..-........_......... 12%c 
sapaeeeen. OFF Co, .(ouer.).._.............. 25c 
I a 10c 
Powerell @ Alexander... 25c 
meee) Bearer 400., We... nem eene $25c 
Power Corp. of Canada, Ltd.— 

Sm ist pretetred (Guar;) ............... $1.50 

6% participating preferred (quar.)__.____ t75c 
Preferred Accident Insurance Co. (quar.)__ 20c 
Pressed Steel Car Co., Inc., com. (quar.)_— 25c 

5% ist preferred (quar.) ~~... _ ici 6Y%ac 

S% 2nd preferred (quar.).........=... 624%ec 
Preston East Dome Mines (reduced quar.) _-. t3c 
Price Bros. & Co., Ltd., 54% pfd. (quar.)_ $1.37%% 
Providence & Washington Insurance (quar. ) 25c 
Public Nat'l Bank & Trust (N. Y.) (quar.) 37'ec 
Public Service Co. of Colorado— 

5% preferred (monthly)_........._._____ 41%4c 

6% preferred (monthly) ____-.._________ 50c 

7% prefererd (monthly) __....._._.________ 59%c 
Public Service Co. of New Hampshire— 

oe peererrcs (euer.) <2... $1.25 

De pemeerree (Ouer.) 2.2... $1.50 
Public Service Corp. of New Jersey— 

Casmnan (reOuugen) 22 20c 

Sm premrrea (eenthis)_................ 50c 

S® preterred: (monthiy) ................. 50c 

7 eee CUNO. a eee $2 

op BS ee ee $1.75 

ee OS eae $1.25 
Public Service Co. of Oklahoma—- 

So Seeeevee Geer.) co $1.25 
Public Service Electric & Gas— 

RS ee eee ne $1.25 

> OS eee ne $1.75 
Publication Corp., common voting (quar.)___ 50c 

Common non-voting (quar.)_______ 50c 

7% original preferred (quar.)____________ $1.75 

im~ 4.00 peeserten (quar.)............... $1.75 
ETE roe a 50c 
Pure Oil Co., 5% conv. preferred (quar.)__ $1.25 
Pyrene Manufacturing Co.____-___.___ 20c 
Quaker Oats common (quar.)__.._____ 75¢c 

Sm peered <(auer.)................ $1.50 
Quaker State Oil Refining Corp. (quar )___ 25e 
Radio Corp. of America, $3.50 pfd. (quar.)_ 87%ec 
Railway Equipment & Realty— 

6% ist preferred (accum.)______________ $1.50 
Ralston Purina Co., 334% preferred (quar.) 93%c 
Rand’s (Pittsburgh), common___________ 24ec 

we premered (euer.) 2... 10c 
Rapid Electrotype Co., common (quar.)___. 37%ec 
& 7 —E Sata eae 35c 
Raybestos-Manhattan, Inc, ___._..___ 37 4ec 
Rayonier, Inc. $2 preferred (quar.)________ 50c 
Reading Co., 2nd preferred (quar.)_______ 50c 

4% non-cumulative lst preferred (quar.) 50c 
Real Silk Hosiery Mills, Inc.— 

Vw. Dretetsed (ascum.)......... $11.75 

The payment shown above clears all 
arrears. 

oe Benes SOs. )u $1.75 

5% preferred A (quar.).....__.....____ $1.25 
RO OS ae 25c 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)________ %40c 
Reliance Electric & Engineering Co., com.__ 25c 

Wererwen SGURP.) 8 cee mm $1.25 
Reliance Grain, Ltd. 642% pid. (accum.)__ %$1.62% 
Remington Rand, Inc., common (quar.)____ 30c 

S450 preterrea (quar, )_..._.........._.. $1.124% 
«| eee 37¥ec 
Republic Investors Fund— 

oa peeeeeee & 4GUGr.) 4. ..W.. a 15¢ 

Gm pretersed @ (quar.) ....... 15c 
eepeeees, Geese SO... 25c 
Republic Steel Corp., common (quar.)______ 25c 

6% prior preferred A (quar.)___-_______ $1.50 
Reynolds (R. J.) Tobacco— 

3.60% preferred (initial)_...___________ T1c 
Rheem Manutacturing Co. (quar.)________ 25c 
Rhode Island Insurance_____- IM SOLE 10c 
Rice-Stix Dry Goods Co., 7‘< 1st pfd. (quar.) $1.75 

<= gee Oeeterres (apar.)............... $1.75 
| ee ene 50c 


When 
Payable 
10- 1 
9-15 
9-28 
10- 1 
9-27 
9-28 
9-15 
9-27 
10-15 
9-15 
9-15 
9-14 
10- 1 
1-2-46 
4-1-46 
11-15 
2-15-46 
9-15 
9-29 
10- 1 
10- 1 


10- 
10- 


10- 
10- 
9-15 
10- 
10- 


1 
1 
10- 1 
1 
1 


10- 1 


10-22 
9-12 
10-15 


10- 1 
9-11 
9-12 


10- 1 
10- 2 
9-14 
10- 1 
9-29 
9-27 
9-15 
9-15 
9-15 


10-15 
10-15 
9-19 
10- 1 
10- 1 
10- 1 
10-15 
10- 1 
9-28 
10- 1 


10- 1 
10- 1 
10- 1 


9-15 
9-15 


9-29 
9-14 
10-15 
9-14 
9-14 
9-14 


10- 1 


9-29 
9-29 
9-25 
9-25 
10- 1 
9-15 
9-15 
10- 1 
9-15 
9-25 
11-30 
9-15 
10- 1 


10-29 
10- 1 
9-15 
9-15 
9-15 
9-10 
9-12 
10- 1 
10-11 
9-13 


10- 1 


10- 1 
10- 1 
9-30 


12-1 
9-28 
ll- 1 
9-15 
10- 1 
10- 1 
9-25 


1l- 1 
ll- 1 
9-29 
10- 2 
10- 2 


10- 1 
9-15 
9-29 
10- 1 
10- 1 
9-10 


Holders 
of Ree. 


9-15 
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Name of Company 


Riehmond Water Works, 6% preferred (quar.) 
Riegel Paper Corp. (quar.)_-~~_~- ote 
Riley Stoker (quar.)- thle Liege aye 
River Raisin Paper (irreg.)_._-.--..-.-._ 
Riverside & Dan River Cotton Mill 

PES ee or 5 
Riverside Silk Mills— 

$2 partic. class A preferred (quar.)______ 
Robbins & Myers, Inc.— 

$1.50 participating preferred (accum.)-_~_~- 
Robertson (H. H.) Co. (quar.)____ 
Robertson (P. L.) Mfg., common (quar.)____ 

Preferred (quar. ) ee E 
Rockwood & Co.— 

5% prior preferred (quar.) aaa 

5% preferred (quar.)_~_ ups 5 
Ronson Art Metal Works (quar.)- 
eee ees. Ss. BORED.) 2nwasisessccckocns 
0 OT eee lee eee 
Rubinstein (Helena), Inc., class A (quar.)__ 
Ruppert (Jacob), 442% pfd. (initial quar.) _ 


Russell Industries, Ltd., common (quar.)___ 

oe ee 
Russell Manufacturing Co:_---... ~~... 
Safeway Steel Products, Inc. (quar.)____-_~_ 


kc en ne cone 
St. Louis Public Service, class A (quar.)____ 

I Ne ce cena npigetees ennetsen a 
San Francisco Remedial Loan Assn. (S-a)_- 
San Jose Water Works, common_-_-_- 
San-Nap-PaB Manufacturing (quar.)__----_ 

ESSE tee A a a in SSS 
ee Ne ne ce ncatenen 
Schiase Lock Co. .(quar.) ......~......_.. 
Senserat Brewing Coe:.<..-.---..._. Be as 
Schenley Distillers Corp., 542% pfd. (quar.) 
Scott Paper Co., common (quar.)_--------- 

RS a 

Sa50 wpeererred. (quar.).._.................. 
Scovill Manufacturing Co. (quar.)_-----_--_ 
Scranton Electric, $6 preferred (quar.)_-__ 
Scranton. Lace Co. (irreg.)............... 
Seaboard Oil Co. (Del.) (quar.)_---________ 
Seagrave Corp., 5% preferred (quar.)_-___ 
Gears -‘Roebues & Co. <quar.) .............. 
Securities Acceptance Corp., com. (quar.)__ 

oe eC a WOT Po a en 
Seeger-Sunbeam Corp. ___ 
Seeman Brothers, Inc. (quar.)_---__-----___ 
Seiberling Rubber 5% class A pfd. (quar.)_ 

$2.50 conv. prior preference (quar.)______ 


Nn cc cncicame ne 
Semler (R. B.) Inc. (increased) ___..-___-_- 
Serrick Corp. class A (quar.)_--___----___ 

gle ARIE A sR a lg fete aE 


Servel, Inc., $4.50 preferred (quar.)________ 
Soawecn <2). &.) Co. (quar.).-.-_.-.-.... 
Sheller Manufacturing Corp._---.___-_---_ 
Sick’s Breweries (increased)________--_---- 
Gienel O8 & Gas Oo. clask A__........... 

Class B 


Silknit Ltd., 5% preferred (quar.)____----- 


Silverwood Dairies, Ltd., common (accum.) 
Participating preferred (s-a) ~~. -_----~ 
Silverwood Western Dairies, 5% pfd. (quar.) 


TEE EOE 
Simonds Saw & Steel Co.________ Copii ohh «nd 5m 
Simpson’s Ltd., 442% preferred (quar.)____ 
Singer Manufacturing (quar.).__. 
ee St NITES EERE. cae eee a See 
eee Oe 
Sloss-Sheffield Steel & Iron— 

$1.20. peeferred : (auer.) <<... ............ 
Smith (Howard) Paper Mills, Ltd.— 

rere NS oe os einai 

OM preterted teust. ).. 20i...2..=....... 
Snap-On-Tools Corp. (quar.)______ 
Socony-Vacuum Oil Co., Inc. (s-a) 
SO =, eee Se ee 
Solar Manufacturing Corp., com. (quar.)___ 

55c convertible preferred 
Sonotone Corp. ____. pear tanene ad Meeeds 
Sorg Paper, 6% preferred A (accum.)_ 

4-6% preferred (accum.) 
Soss Manufacturing Co. 
South Penn Oil (quar.)__________ ceneeneste 
South Pittsburgh Water, 442°. pfd. (quar.)_ 
South Porto Rico Sugar Co., com. (interim) 

oe preterrea (eeer.).. =... 
Southeastern Greyhound Lines, Inc., com.__ 
Southern & Atlantic Telegraph Co., Ltd. (s-a) 
Southern California Edison Co.— 

6% preferred B (quar.)______ pa Se oe 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.)_____ 
Southern Natural Gas Co......-.....___.__ 
Southern Pacific Co. (quar.) 
Southern Phosphate Corp._. Sa eect rae 
Southern Railway Co. (quar.)_________ 
Southland Royalty Co... | 
Southwestern Associated Telephone— 

Oey perro Geuee.) 
Southwestern Gas & Electric Co.— 

Ow eemeeeme. (uear,). oe ce 
Southwestern Life Insurance (Dallas) — 

cS ae ms oo we 


Sprague Electric Co._____ 
Sparks-Withington Co.— 
6% convertible preferred (quar.)________ 
Spencer Kellogg & Sons (quar.)___________ 
Spiegel, Inc., $4.50 preferred (quar.)______ 
Springfield Fire & Marine Insurance Co.— 
Quarterly Ran Spelignasss “fins 
Squibb (E. R.) & Sons, common 
$4 preferred i aa da Rnd elects si actometid em oa 
Staley (A. E.) Manufacturing Co.— 
$5 preferred (quar.)__.__ 
Standard Brands, Inc., common 
$4.50 preferred (quar.)___._______ 
Standard-Coosa-Thatcher Co. (quar.)_______ 
Standard Fuel Co., Ltd., 6% % pfd. (accum.) 
Standard Oil Co. of California (quar.) 
Standard Oil of Indiana 
SNE SE cies 
Standard Oil Co. (Ky.) (quar.)__.____ 
Standard Oil Co. of Ohio, common 
Standard Paving & Materials— 
Participating conv. preferred (interim)__ 
Standard Wholesale Phosphate & Acid Wks. 
Stetcher-Traung Lithograph, common 
5% preferred (quar.) 
pe Peeves (Guer.).. 
Stedman Brothers, Ltd., common (quar.)_-_ 
6% convertible preferred (quar.)________ 
Sterchi Bros. Stores, 6% preferred ( quar.) __ 
memes mugine Ge... 
Stokely-Van Camp, common (stock dividend) 
Prior preference (quar.)_.____-_ 
Strawbridge & Clothier, $5 pfd. (quar.) 
5% preferred (accum.)____ 
Strouss Hirshberg Co. 


© aca a as 


5 PEE 
Sunset McKee, Class A (quar.)_.. | 
Class B ew : 


Sunset Oils, Ltd.___ 
Sunshine Mining Co.____- 
Superior Steel Co.___. MEANT 

Sutherland Paper Co. (quar.)__.__ | 
Swift & Company (quar.) 


Per 
Share 


$1.50 
25c 
10c 
7c 
50c 
50c 


150c 


75c 
37 4c 
t50c 


t62%2c 


$1.25 
$1.25 
20c 
50c 
25c 
25c 
$1.124 
$30c 
$$1.75 
37 Ye c 
10c 
50c 
25c 
25c 
75c 
50c 
l17'’ec 
l7vec 
25c 
12'%ec 


3c 
$1.37 
45c 


$1 
$1.12%2 
50c 
$1.50 
25c 
25c 
$1.25 
75c 
10c 
31%c 
20c 
75¢c 
$1.25 
63c 
12%c 
20c 
23c 
10c 


15c 
13%4c 


20c 


$1.50 
45c 
$1.12% 


$1.13 
50c 
$1 


$1.25 
30c 
$1.12% 
50c 

t$2 

50c 

25c 

25c 

25c 

25c 


31%c 
$1 
25c 
$1.25 
$1.25 
t25c 
+75c 
75c 
Tec 
10% 
25c 
$1.25 
$1.25 
35c 
25c 
374ee 
37%ec 
tie 
10c 
30c 
30c 
40c 





Monday, September 10. 1945 


——_= 
When Ho 
a wm 
e2 9. 
9-15 ti 
9-15 9.5 
9-20 Go. 5 
10- l 9-20 
10-1 9-24 
10- 1 9-1} 
9-15 9. 
9-10 nan 
10- 1 9-4 
10- 1 3-00 
10- 1 9-2 
10- 1 9-26 
9-24 9-14 
9-20 9-}} 
9-25 9-10 
10- 1 9-15 
10-1 = 9.49 
9-29 9-14 
9-29 9-14 
9-15 8-3] 
9-10 8- 
9-10 4 
9-15 9- } 
9-15 g.] 
12-31 = 12-15 
10- 1 9-10 
9-29 9-2 
12-30 12-29 
9-15 8-3] 
9-15 9-16 
9-12 9- } 
10- 1 9-25 
9-12 g-3)9 
11- 1 —10-)9¢ 
1l- 1 10-398 
10-1 = 95 
10- 1 9- 7 
9-14 8-24 
9-15 9- j 
9-30 9.29 
9-10 8-19 
10- 1 9-10 
10-1 = 9-10 
9-20 9-10 
9-15 8-31 
10-1 = 9-35 
10-1 = 9-5 
9-10 9-1] 
9-11 9- 1 
9-15 8-25 
9-15 8-25 
10-1 9-14 
9-21 9-1 
9-14 8-16 
9-29 8-30 
9-15 9-1 
9-15 9-1 
9-15 9-1 
10-1 = 8-31 
10-1 = 8-31 
10-1 91 
9-14 9-5 
9-15 8-24 
9-15 8-22° 
9-14 8-25 
9-14 8-2 
9-12 8-31 
9-20 9-10 
10-30 9-29 
10-20 9-29 
9-15 9-5 
9-15 8-18° 
9-15 8-31 
9-12 8-31 
11-15 11-12 
10- 1 9- 4 
10- 1 9-15 
10- 1 9-15 
9-24 9-10 
9-28 9-14 
10-15 10-1 
9-25 9-10 
9-25 9-10 
12- i 11-15 
10- 1 9-25 
9-15 8-20 
10-15 9-20 
9-12 g- 3 
9-17 §-27° 
9-29 9-14 
9-15 8-15 
9-15 ae 
10- 1 9-15 
10- 1 9-15 
10-15 10-11 
9-15 8-30 
9-15 9- § 
9-10 8-18 
9-15 g- 1 
10- 1 9-15 
9-12 8-30 
11- 1 10-15 
9-20 9-10 
9-15 8-15 
9-15 g- 1 
10- 1 9-20 
10- 1 9-15 
9-15 8-15 
9-10 8-10 
9-10 8-10 
9-15 8-31 
9-15 8-31 
10- 1 9- 1 
9-10 9-1! 
9-29 9-15 
9-29 9-15 
12-29 12-15 
10- 1 9-20 
in. 3 9-20 
9.29 a_19 
10- 1 9-15 
y-20 8-30 
10- 1 9-21 
10-1 9-8 
10-1 9-8 
9-12 9-95 
9-15 8-24 
9-15 g- 4 
9-15 9- 
9-15 9-1} 
10-1 9-3 
‘ans 3 9-19 
9-15 94 
10-1 943 
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Name of Company 


Sylvania Electric Products_------------- 


Sylvanite Goid Mines, Ltd. (quar.) 
Syracuse Transit Corp., common 
Tacony-Palmyra Bridge, common 
Class A (irregular) 
5 % preferred (quar. ) 
Talcott (James), common (quar.) 
4! ,“> preferred (initial quar.) 
Talon, Inc. (increased ) ; 
Teck-Hughes Gold Mines (interim) 
Tecumseh Products Co._----- 
Telephone Bond & Share 
7(» 1st preferred (accum) 
Tennessee Corp. _ 
Texas Company ( quar.) 
Texas Gulf Sulphur Co. (quar.) 
Texon Oil & Land Co. 


textron Incorp., $2.50 prior pret. (.uar.)_- 


Thermoid Company (increased) 


Thew Shovel Co., 7% preferred (quar.) 


Thompson Products, Inc., common 
4°, preferred (quar.) 


Tide Water Associated Oil, $3.75 pfd. (quar. ) 
Tilo Roofing Co., Inec., $1.40 conv. preferred 


Common (quar.) -~-- 
Time, Inc. (interim) 
Tip Top Tailors, Ltd. (quar.)- 
Todd Shipyards Corp.------ 
Toke Bros... tG.-----~----- 
Toronto General Trust Corp.- 
Trailmobile Company, common- 


$2.25 convertible preferred (quar.) ; 
Transue & Williams Steel Forging (quar.) —_ 


Travelers Ins@irance Co. (quar.)_~ 


Trinity Universal Insurance Co. (quar.)-~-- 

Trion Co., common (quar.)-_---_--~_- 
S% preferred (@uer.) ~....~....--...- 

Truax-Traer Coal Co., common____---_-- _ 
$12 %. preferred (quar.)....._..--.-.-~.. 


Tubize Rayon Corp., common. 
434% preferred (quar.)__...___~- 
Twentieth Century-Fox Film Corp.— 


a 
$1.50 conv. preferred (quar.) ~~ _---~- 
$4.50 prior preferred (quar.)_____---~-- 
Twin City Rapid Transit, 7% pfd. (accum.) 
Tein Disa Chiteh (euar.)..........._..__ 
Two South La Salle Street Corp. (quar.)--~_ 


Underwood Corporation _____-_--__-- : 
ion Bee eS eee Sern... ........- 
Union Carbide & Carbon Corp. (quar.)____ 
Union Metal Manufacturing, com. (quar.)_~ 

Oe pee cee). 


Union Oil Co. of California— 


$3.75 preferred A  (initial)..-........-. 
Union Pacific RR., common (quar.)__~-~ 


4% preferred (8-a)___..__.--_-- 


Union Sugar Co. © “ESR Sea 
Union Wire Rope Corp. (quar.)_______ 
United Aircraft Products, common (qua 


United Artists Theatre Circuit, Inc.— 


5% preferred (quar.)_.......~—- ae 
United-Carr Fastener (quar.)________~ 


United Chemicals,. nc.________-_-_- 


Payable in common stock of Westvaco 
Chlorine Products Corp. at the market 
value of said stock on Aug. 31, 1945. 

United Elastic Corp. (quar.)______---____ 
Unieea miectre Goer Ooa................- 


United Fuel Investments, Ltd.— 


6% class A preferred (quar.)_--_---__- 
We SR nn nk. eee 


United Light & Railways (Del. )— 


1% prior preferred (monthly) _-------- 
6.36% prior preferred (monthly) _--__- 
6% prior preferred (monthly) —-------- 
United Merchants & Manufacturers— 
oe I 8 eee eee 
S@ senrerres.(euer, )..............- 
5% preferred (quar.)____~_ as se kit wate 
5% preferred (quar.)_......____~_- 
So eters Couer, ).......-....... 
United N. J. RR. & Canal (quar.)—___- 
U. S. Casualty, 4% non-cum. class A 


United States Freight Co. (interim) 


2 ee >, eh ai seamen 
U. 8. Couaramsee Ge. (Cauar.)—.-......... 

7m Drereree (euer.). i. ......... 
U. S. Gypsum Co., common (quar.)--_.~_- 
U.S. Leather Co., 7% prior preference (quar.) 
U.S. Pipe & Foundry (quar.)_--_---__-_. 


Quarterly 


U. S. Printing & Lithograph Co-—— 


ie ......, a See 
U. S. Rubber Co., common__._.._-_.-___ 

8% non-cum. 1st preferred-..____.__-_-. 
United States Steel Corp., common_____-- 
United States Tobacco, common (quar.)_ 

7% prefered, quae}... _._... _ 
United States Trust Co. (N. Y.) (quar.)_-__ 
United Wall Paper Factories, Inc., camman_ 
Universal Laboratories $2.50 pid. (quar.) —— 
Universal Leaf Tobacco, common (quar.)__— 


8% preferred (qua¥.)-..__.__-.~-- 
Universal Match Corp 
Universal Products Co 


Om we ee yp ee 


Upressit Metal Cap Corp., 8% pfd. (accum.) 
5% prior preferred (quar.)_~--_--_ i Oe 


o& 
Upson Walton 
Utah-Home Fire Insurance Co.___- 


Vapor Car Heating, common, ___»,.----- F: 


7% preferred (quar.)_ 


me a a oy ee - = 


U. S. Playing Card Co. (quar.).-----_---- 
U. @,- Faieeh Co, tirsed,)............- ~< 


7 prior preferred (quar.)___--__-_-____ 





7% preferred ( uar.) 
Veeder Root, *s ogra 


Vicksburg Shreveport & Pacific Ry. Co— : 


Common (s-a) 
5% preferred (s-a) 


Viking Pump Co 


irginian Railway, common (quar.) 
6% Preferred (quar.)__._...___ 
6% preferred (quar.) 


6% preferred ss SE eae 
preferre@? (quar.)..-..___. ; 

ulcan Detinning Co. common 

1% es cca te 


is preferred (quar.) 
aDasso Cotton, Lta. (quar.) 


acker Wel] ildi 
wEtira cop Building (s-a)____ 
a » “VERE ac aging open puede tte, ” ¥ 
site acctric i ee 


algreen Co., 


Waiker 
Walke, yi $2.50 class A (quar.) 


$1 preferred (quar.)_.... 


alth Y (quar). 
aenam Watch, 7% preferred (qupr.)__-- 


“ preferred (quar.) 
amsutta Mills ; 
ard Bakin ‘Fr bee 


— Shoal 
Washiner erred (quar. ) 





5% Preferred (s-a) 





ee a a ee oe ee + ee 


mae ae a ee oe ee 


yeerer Manufacturing Co., Ltd. ‘\interim) .~ 
or Equipment Co., $1 conv. pfd. (quar.) 
Virginia Elec. & Power Co., $5 pid. (quas.) 


a ee 


. Sh re 
mulet Mines Ltd. Smelt ee 
bp ape ri 


~~ ae = 


iram) G. & W., common (quar.)_ 


8 Co. $7 preferred (aqéum.)___ 
S Manufacturing Co. (quar.)____ 


ston Railway & Electric Cos. 


brecerred (quar.) ____ Pan ee 


eee we ee ee 


Per 


Share 


25c 
t3c 
50c 
50c 
50c 
$1.25 
10c 
56 1 4C 
50c 
t5c 
10c 


35c 
25c 
50c 
50c 
10c 
62%ec 
15c 
$1.75 
25c 
$1 


25c 
$1.25 
25c 


$1.37 %2 


25c 


$1.18%4 


50c 
37 ec 


$1.12% 


$1.75 
50c 
50c 


50c 
15¢c 
75c 
15¢c 
$1.50 


664S¢c 
$1.50 
$2 
30c 
25c 
25c 


$1.25 
30c 
30c 


40c 
25c 


t75c 
50c 


58 Yc 
53c 
50c 


30c 
$1.25 
$1.25 
$1.25 
$1.25 
$2.50 


25c 
20c 
40c 
$1.75 


$1.75 
40c 
40c 
56c 
$1 


62 %ec 
50c 
$2 


36c 
4334¢ 
$15 
15c 
62 Yec 
$1 

$2 
50c 
40c 
$2 
62%¥ec 
623%2c 
15c 
$1 


$1 
$1.75 
$1.75 
50c 


$2.50 
$2.50 
t7c 
25c 
25c 
$1.25 
62%ec 
374%ec 
37%ec 
374ec 
37 ac 
$1.50 
$1.75 
£31 
50c 
35c 
50c 
+20c 
40c 
62%2c 
t$1 
+25c 
$1.75 
$1.75 
50c 
$1.75 


$1.25 


$2.50 
$1.25 
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Per When Holders 

Name of Company Share Payable of Rec. 

Warren Brothers Co. Class A (quar.)_______ 33%4c l1l- 1 10-24 
Class B (quar.) ‘ 624ec ll- 1 10-22 
Washington Water Power, $6 pfd. (quar.) $1.50 9-15 8-24 
Waukesha Motor Co. (quar.) So a ate 25c 10- 1 9- 6 
Wellington Fund 5 20c 9-29 9-14 
Wells-Gardner & Co. (quar.) 10c 9-15 9- 1 
Wesson Oil & Snowdrift Co., Inc. : 25c 10- 1 9-15 
Extra 50c 10- 1 9-15 
West Virginia Pulp & Paper (irreg.) ; 40c 10- 1 9-15 
West Virginia Water Service Co., $6 pfd . $1.12% 10- 1 9-15 
Western Exploration Co 2%ec 9-29 9-15 
Western Pacific RR., common (quar.) ‘ 75c 11-15 ll- 1 
Cen: Cueto 75c 2-15-46 2- 1 
5% preferred A (quar.)______________ $1.25 11-15 ll- 1 
5% preferred A (quar.)___..___ ere $1.25 2-15-46 2- 1 
Western Tablet & Stationery, com. (incr’d) $1 9-29 9-14 
5% preferred (quar.) : . $1.25 10- 1 9-18 


5% preferred (quar.)___ 


: eee $1.25 1-2-46 12-18 
Westinghouse Air Brake 


pb hedaman etn 25c 9-15 8-15 


Westmoreland Coal (quar.)__-___...._ | $1 9-15 9- 1 
Westmoreland, Inc. (quar.)___._________ -_ 25c 10- 1 9-15 
Westmoreland Water, 6% preferred (quar.) $1.50 10- 1 9-11 
Weston Electric Instrument (quar.)________ 40c 9-10 8-27 
Whitaker Paper Co. (quar.) . $1.25 10- 1 9-15 
Wheeling Steel Corp., common 25c 10- 1 9- 7 

$5 conv. preferred (quar.) $1.25 10- 1 9- 7 
White Motor Co. - . 25c 9-24 9-10 
Wichita Water, 7% preferred (quar.) : $1.75 10-15 10- 1 
Wieboldt Stores, Inc., common (quar.)_ 25c 10- 1 9-24 

Extra f ; 50c 10- 1 9-24 

6% preferred (quar.)_ ‘eit ‘ : ‘ 75c 10- 1 9-24 

$5 prior preferred (quar.)___ _ $1.25 10- 1 9-24 
Wilcox (H. F.) Oil & Gas Co.__..______ c 9-12 8-29 
Willson Products, Inc. (quar.)__.-______ _ bs 9-10 8-31 
Winnipeg Electric Co., 5% non-cum. pfd._. $2.50 12-30 11-15 
Winsted Hosiery Co., common | at $1.50 ll- 1 10-15 

_ Extra EEE ATE ER i NE $1 1l- 1 10-15 
Wisconsin Electric Power, 6% pfd. (quar.) — $1.50 10-31 10-15 
Wisconsin Michigan Pr. 4%2% pfd. (quar.) $1.12% 9-15 8-31 
Wisconsin Power & Light 7% pfd. (quar.)__ $1.75 9-15 8-31 

om. Peeserres Cover.) ...... =. $1.50 9-15 8-31 
Wood (Alan) Steel Co., 7% pfd. (accum.)__ $1 9-21 9-10 
Woods Manufacturing (quar.)__..-____ $50c 9-29 8-31 
Woodall Industries, Inc....___.-__________ 15c 9-15 9- 1 
Woodley Petroleum (quar.)_...--- | 10c 9-29 9-14 
Woodward & Lothrop, common (quar.)_____ 50c 9-28 9-14 

1% preferred (quar.)-______ AE IML ta ea $1.75 9-28 9-14 
Worthington Pump & Machinery, common__ 37 ¥ec 9-20 9- 1 

4%2% prior preferred (quar.)__-_________ $1.12% 9-15 9- 1 

4¥%2% conv. prior preferred (quar.)_-____  $1.12% 9-15 9- 1 
Worumbo Manufacturing Co.— 

3%% preferred (extra)_________________ $10 10-1 8-20 
Wright-Hargreaves Mines, Ltd.....________ | tic 10-1 8-23 
Wrigley (Wm.) Jr. Co., common___________ 50c 10-1 9-20 
Yale & Towne Manufacturing Co. (quur.)__ 15e «10-1 9-10 
Yates-American Machine Co., common_____ 12%c 10-12 9-25 

aa HE lees ia ie ies ee ee 12%ac 1- 2 12-15 
Yellow & Checker Cab Co. (Consol. )— 

re, Cn $1 9-10 9- 5 
Yosemite Park & Curry Co.____ Sf 50c 10-10 8- 1 
Young (L. A.) Spring & Wire Comes)... 25c 9-15 9- 1 
Youngstown Sheet & Tube Co. com. (quar.) 50c 9-15 8-18 

5%% preferred class A__..-....______ $1.37 10- 1 paren 
Youngstown Steel Door Co. «ee 25c 9-15 oF 
Zeigler Coal & Coke Co.______ aiebaseseare a 25¢ 9*10 9- 1 
Zions Co-operative Mercantile Institution— 

a, Fire: 10 Ges eee 75¢ 9-15 9- 5 





x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. None 
tesident tax, 15%; resident tax, 7%. a Less British income tax. 


Auction Sales 


Transacted by Barnes & Lofland, Philadelphia, on 
Thursday, Sept. 6: 





Shares STOCKS For the lot 
54 Rights Quaker City Gear Works common_____ _ $3,600 
78 Rights Quaker City Gear Works common______ $5,200 
Transacted by R. L. Day & Co., Boston, on Wednesday, 
Sept 5: 
Shares STOCKS $ per Share 
5 National Rockland Bank, Boston ($20 par)___-___ 60 
95 Rights Second National Bank, Boston__- Sate 8-8 lg 
25 Associated Textile Cos. common___ cae 70c 
100 Jenney Mfg. Co. preferred (par $100)__-_______ 100 
25 Checker Taxi Co. preferred ($10 par)_________-- 6 
1 Boston Insurance Co. ($100 par)____- 670 


25 Boston-Texas Land Co., Inc. ($1 par); 1 Boston- 
Texas Oil Co. certificate ben. interest ($10 
par); 25 Alouette Oil Co. ($10 par); 62 Amer- 
ican States Public Service Co. class A; 10 
American Telegraphone Co. ($10 par); 27 Bos- 
ton & Worcester Electric Cos. preferred ($100 
par); 500 Great Western Mining Co. ($1 par) _ 

50 Springfield Gas Light Co. ($25 par)____-_____-_~- 2 

fe 2 Ye COR, CCU eee eee . $11 lot 

-... §¢  § . eee eer 24 


BONDS 
$1000 Cambridge Garage Ist mortgage 5s, July 1, 1957 20% flat 
$4000 North Terminal Inc. 4s, Sept. 1950 ex. stock___ 53% & int. 


$12 lot 
7 





General Corporation and 
Investment News 


(Continued from page 1176) 
Southern New England Telephone Co.—Calls Debens. 


The company has called for redemption on Oct. 1, next, at 105 and 
interest, all of the $16,000,000 outstanding 30-year 3% % debentures 
due April 1, 1966, and $8,000,000 outstanding 30-vear 34%,% debentures 
due April 1, 1968. Payment will be made at The First National Bank & 
Trust Co., 42 Church Street, New Haven, Conn.—V. 162, pp. 882 & 1029. 


South West Pennsylvania Pipe Lines—$5 Dividend— 

A dividend of $5 per share has been declared on the capital stock, 
par $10, payable Oct. 1 to holders of record Sept. 15. Distributions 
of 50 cents each were made on April 2 and July 2, this year, and in 
each quarter during 1944.—V. 157, p. 998. 


Southwestern Bell Telephone Co. — Refunding Pro- 


posed— 

A. C. Stannard, President, has made the following statement: 

“At a meeting of the board of directors, held on Aug. 24, it was 
decided to proceed immediately with the preparation of a registration 
statement for filing with the SEC covering a possible issue of 
$75,000,000 principal amount of 234% debentures, the proceeds of 
which would be applied to the retirement of all of the company’s 
first and refunding mortgage bonds of series B and series C outstand- 
ing in the total principal amount of $75,600,000. The bonds of series | 
would be retired at 104% and the bonds of series B at 105%, with 
interest to the respective redemption dates, namely, Jan. 1 and 
oeerhe sieabes of the proposed debentures is contingent upon obtain- 
ing required commission consents. The company intends to invite 
sealed bids for the new issue, to be received about Oct. 8, 1945.’’— 


VV. 162, p. 1029. ee bath te. 





Southern Pacific Co.—Earnings of Transportation Sys. 
[Incl. Separately Operated Solely Controlled Affiliated Companies ] 
Period End. July 31 1945—Month—1944 1945—-7 Mcs.—1944 
$ $ $ $ 
Railway oper. revenues 52,989,810 52,874,498 266,158,157 365,148,117 
Railway oper. expenses_ 36,020,128 34,655,473 247,352,048 240,315,134 





—" 


Net rev. fromry. oper. 16,969,682 18,219,024 118,806,110 124,832,983 


Unemploy. insur. taxes 655,961 669,188 4,515,796 4,421,869 
Fed. retirement taxes 710,279 724,844 4,892,368 4,787,834 
State, county & city 

taxes 1,381,213 1,180,800 9,203,090 8,471,134 
Federal taxes 7,695,968 9,193,808 55,286,272 61,063,379 
Miscellaneous taxes Crs,151 11,586 Cr77,506 60,342 
Equipment rents (net) 2,548,851 1,991,201 14,405,014 12,613,462 
Joint facil. rents (net) 66,613 62,514 522,875 766,412 

Net ry. oper. income 3,915,948 4.385.083 30,058,200 32,628,551 
Other income 779,136 1,179,440 4,058,439 6,187,405 

Total income $4,695,084 $5,564,523 $34,116,638 $38,825,957 


Total misc. deducs. 11,714 58,782 309,580 393,008 


Inc. avail. for fxd. chgs. $4,683,369 $5,505,741 $33,807,058 $38,432,949 


Total fixed charges 1,952,585 2,071,804 13,651,076 14,520,308 
Total conting. charges 405 1,310 1,081 9,170 
Net income of S. P. 
Transp. System ~ $2,730,379 $3,432,627 $20,154,900 $23,903,470 
*Net inc. of solely con- 
trolled affil. cos.- 108,074 214,830 1,266,891 1,698,593 


tConsol. adjust. (credit) 174,805 179,922 1,254,338 1,259,454 
tConsol. adjust. (debit) . ce TEE 124,000 wos 


Consol, net income__ $3,013,259 $3,827,379 $22,552,130 $26,861,519 


*Excluding S. P. RR. Co. of Mexico. +tRepresenting interest on cere 
tain bonds of solely controlled affiliated companies not credited to in= 
come of S. P. Transportation System. tRepresenting dividends re- 
ceived from solely controlled affiliated companies included in net in- 
come of S. P. Transportation System but not charged against income 
by paying companies.—V. 162, p. 1029. 


Southwestern Public Service Co.—Secondary Offering 
—Blyth & Co., Inc., made a secondary offering Sept. 5 
of 4,000 shares of common stock (par $1) at $23% per 
share less dealers’ discount of 75 cents a share.—V. 162, 
p. 818 and 883. 


Spokane Portland & Seattle Ry.—Earnings— 


July— 1945 1944 1943 1942 
Gross from railway____ $2,540,161 $2,332,822 $2,063,301 $1,654,327 
Net from railway_____-_ 834,221 890,688 914,708 828,040 
Net ry. oper. income___ 569,994 411,975 317,391 667,759 

From Jan. 1— 

Gross from railway___. 16,154,280 14,274,798 13,524,454 10,128,310 
Net from railway ____-~ 5,364,335 4,270,237 6,064,254 4,697,881 
Net ry. oper. income___ 2,277,830 1,843,226 3,689,308 3,180,444 


—V. 162, p. 609. 


Sprague Electric Co.—Earnings— 


Company’s interim report shows earnings after reserves for all 
estimated taxes were equal to 88 cents per share for six months on 
the new common stock, compared with 80 cents on the present out- 
standing shares for the corresponding period in 1944.—V. 161, p. 1470. 


Springfield City Water Co.—Bonds Called— 


All of the $3,454,000 outstanding first mortgage 4% bonds. series A, 
due April 1, 1956, have been called for redemption on Oct. 1, 1945, at 
104 and interest. Payment will be made at the First Portland National 
Bank, Portland, Me.—V. 160, p. 2654. . 


Square D Co.—Converting to Peacetime Operations— 
Has Large Backlog of Orders— 


Plants of this company devoted to the manufacture of electrical 
distribution and control equipment already are virtually converted to 
normal, peacetime operation, F. W. Magin, President, announced on 
Aug. 29. The plants are located in Detroit, Milwaukee and Los Angeles, 

“The apparatus made in these plants during wartime,’ Mr. Magin 
said, ‘‘was about the same as during peacetime, although some of it 
was adapted specifically for war use, such a distribution panels used 
on shipboard, aircraft contactors and aircraft circuit breakers. 

‘During the past several months, Square D has been receiving a 
large volume of orders, which have not necessarily been for Government 
or strictly war purposes, so we have no problem in switching over to 
our regular activity. The extraordinarily large backlog of orders for 
our electrical products places the company in an especially strong 
position for maintenance of volume and employment, yet we expect 
no serious delays in filling the requirements of our customers, assuming 
that we are able to obtain with reasonable promptness the necessary 
material and personnel.”’ 


To Double Capacity of Milwaukee Plant— 

Steps are being taken to double the size of the present plant in 
Milwaukee, Wis., F. W. Magin, President, announced on Sept. 6. 

The Milwaukee operation is devoted to industrial electric motor con- 
trol and other electrical equipment chiefly for use by industry. 

The present Milwaukee plant, modern in every respect, was built in 
1940 and enlarged in 1942. A large tract of ground immediately ad- 
jacent already is owned by the company, so construction can be 
started as soon as plans are completed and materials and labor are 
available. 

When completed, the plant's activities will require a materially 
larger working force, Mr. Magin said.—V. 162, p. 1030. 


Standard Oil Co. (Ohio)—Listing of 334% Cumulative 
Preferred Stock— 


The New York Stock Exchange has authorized the listing of 200,000 
shares of 334% cumulative preferred stock, series A (par $100), all 
of which are issued and outstanding.—V. 162, p. 883. 


Stromberg-Carlson Co., Rochester, N. Y.—Correction 


In announcing on Aug. 20 that this company has broken ground 
for a new $300,000 addition to its main plant, the new building was 
described as being built for the manufacture of radio and television 
chassis. It is now learned that the plant is being built to manufacture 
cabinets.—V. 162, p. 883. 


Sun Oil Co., Philadelphia—10% Stock Dividend— 


The directors have declared a 10% common stock dividend, payable 
Dec. 15, 1945, to holders of record of common stock as of the close 
of business Nov. 23, 1945. A similar stock distribution was made on 
Dec. 15, last year. The company is also paying regualr quarterly cash 
dividends of 25 cents per share on the same stock. 

Application has been made to the New York Stock Exchange and 
will be made to the SEC for listing and issuance of the 212,277 shares 
of mon stock required by the declaration of the current stock 
dividend.—V. 162. p. 884. 


(James) Talcott, Inc.—New Mgr. of Division— 


Murray D. Sandler, Assistant Secretary of this corporation, has 
been appointed Manager in charge of Barnard-Phillips division, effec- 
tive Sept. 1, 1945, in order to permit Benjamin Ernstein, Vice- 
President, to devote more of lis time to the development of the 
business. 

Mr. Sandler has been associated with Barnard-Phillips for the past 
25 years, having served as Credit Manager during most of that period. 
—V. 162, p. 609. 


Talon, Inc.—Quarterly Payment Increased— 


The directors have declared a quarteriy dividend of 50 cents per 
share on the common stock, par $5, payable Sept. 15 to holders of 







































































































































1212 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 10, 1945 





record Sept. 1. This compares with 40 cents each paid on ptareh Oy 
and June 15 of this year, and a payment of 60 cents made on aa . 
1944, which was the only disbursement in that year.—V. 162, p. 884. 


Tennessee Central Ry.—Earnings— 





i 42 
July— 1945 1944 1943 ‘ 19 
Gross from railway $320,333 $397,420 $368,676 $322,859 
Net from railway____~~ 71,097 95,884 90,153 61.396 
Net ry. oper. income___ 26,147 38,781 51,398 24,907 
From Jan. 1— ; 
Gross from railway____ 2,316,143 2,961,531 2,735,245 2,266,133 
Net from railway _____~ 473,263 794,304 882,512 538,471 
Net ry. oper. income___ 176,592 325,544 478,957 262,368 
—V. 162, p. 610. 
Tennessee Corp. (& Subs.) —Earnings— 
3 943 
6 Months Ended June 30— 1945 1944 1 } 
Estimated conseHdated ineome____ $2,198,129 $2,187,105 $1,971,322 
Federal & State income taxes & ex- 
aces wvetits tak: ..60-c64..5.---- 1,600,009 1,635,000 1,250,000 
Estimated net income _____-_-_~~ $698,129 $552,105 $721,322 
tHarnings per -share............_. $0.70 $0.65 $0.84 


*After providing for interest on loan and serial notes, contingency 
reserve and depreciation. tOn 853,696 shares.—V. 160, p. 1024. 


Texas Mexican Ry.—Earnings— 


July— 1945 1944 1943 1942 — 
Gross from railway____ $253,808 $205,338 $178,261 $131,422 
Net from railway_-_-_--_- 147,095 89,403 86,791 28,758 
Net ry. oper: income___ 117,025 48,686 63,260 11,838 

From Jan. 1— 

Gross from railway ___- 1,320,909 1,407,455 1,219,301 1,010,989 
Net from railway______ 415,634 682,886 $77,786 397,373 
Net ry. oper. income___ 206,333 433,733 358,445 293,087 
—V. 162, p. 718. 

Texas & New Orleans RR.—Earnings— 

July— 1945 1944 1943 1942 
Gross from railway____ $10,424,725 $10,683,213 $10,969,009 $9,266,412 
Net from railway ____-_- 4,047,538 4,460,690 5,558,256 4,744,521 
Net ry. oper. income___ 1,178,281 858,643 2,212,192 2,153,157 

From Jan. 1— 

Gross from railway__._. 74,693,765 78,096,409 7,466.140 51,375,518 
Net from railway_____-~ 30,546,352 35,098,114 40,686,480 22,750,934 
Net ry. oper. income___ 8,316,667 9,561,754 17,242,757 10,692,428 


-—V. 162, p. 610. 


Texas & Pacific Ry.—July Earnings— 


Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 
Operating revenues____ 7,168,822 $6,877,310 $47,576,668 $46,343,567 











Operating expenses____ 4,042,363 3,870,264 26,637,887 26,501,737 
Railway tax accruals__ 1,686,419 2,274.337 13,705,546 14,648,416 
Equip. remtals (net Dr) 283,572 150.366 1,491,620 1,152,111 
Jt. fac. rentals (net Dr) 12,160 51,708 64,900 128,698 

Net ry. oper. income. $1,144,317 $530,635 $5,676,715 $3,912,605 
Other income ________ 65.157 66,334 $72,109 456,162 

Total income _______ $1,209,474 $556,969 $6,148,824 $4,368,767 
Miscellaneous deductions 8,496 21,818 46,552 125,486 
Fixed charges __..... 286,330 290,153 1,971,752 2,053,945 

Net income ________ $914,648 $284,998 $4,130,520 $2,189,336 


—V. 162, p. 834. 


Toledo, Peoria & Western RR.—To Be Returned to 
Owners— 


This railroad, which was taken over by the Government in March, 
1942, when its empleyees were on strike in protest against the 
management's undertaking to eliminate ‘‘feather-bedding’’ from their 
working rules, is among the properties which are to be returned to 
their owners ‘‘as soon as practicable’ under the terms of an executive 
order issued Aug. 25 by President Truman. 


‘It was announced on Sept. 6 that William H. Davis, Stabilization 
Director, had approved the return of the railroad. 


Since its seizure this road has been operated by the Office of 
Defense Transportation and the executive order gives that agency 
authority to determine when its return to the owner is “practicable.” 
The labor dispute: on the T. P. & W. has never been settled, and no 
doubt will have to be before the road is rturned to private operation. 
—V. 162. p. 2036; 


Textron, Inc.—To Vote on Common Stock Split-Up— 
New Issue of Convertible Preferred Stock Proposed— 
May Acquire Lonsdale Co.— 


A special meeting cf stoekholders will be held on Sept. 10 for the 
purpose of taking action on the following proposals: (a) To authorize 
the issue of 1,200,000 shares of common stock, par value 50 cents each, 
in place of the 600,000 shares of common Stock, par value $1 each, 
now authorized and to provide for the issue of two shares of said com- 
mon stock of the par value of 50 cents in place of each outstanding 
share of common stock of $1 par value: (b) to provide that shares of 
prior preference stock called and retired shall not be reissued: (c) to 
authorize an issue of $12,500,000 par value of convertible preferred 
stock, consisting of 500,000 shares of the par value of $25 each, con- 
vertible into cémmon stock, share for share. with appropriate ad- 
justments in case of certain additional issues of common stock, and 
to increase the authorized number of shares of common stock of 50 
cents a shire par value to 1,700,000, so as to provide for such con- 
version; and (d) to authorize the sale of said convertible preferred 
stock or of any common stock not theretofore issued or reserved for a 
specific purpose on such terms and conditions and for such considera- 
tion as the board of directors shall from time to time deem desir- 
able. The dividend rate on the new preferred stock shall not exceed 
5% per annum. 

It is*proposed that the corporation shortly issue and sell $10,000,000 
par value of the convertible preferred stock to the public through in- 
vestment bankers. The remaining 100,000 shares of convertible pre- 
ferred stock to be authorized will be available for issue in the dis- 


cretion of the board of directors without further authorization of the 
stockholders 


! It is:also proposed that the corporation shall raise additional funds, 
either through a serial bank loan or through an issue of debentures 
to be sold to the public or at private sale. No authorization or ap- 
proval by the stockholders is required for the issue and sale of such 
debentures or for such bank borrowing and accordingly stockholders 
are ‘not being asked to authorize or approve the issue of debentures 
@r such bank borrowing. 


The management feels that a sum in the neighborhood of $10,000,- 
000, ‘in addition to that to be obtained from the sale of the convertible 
preferred stock, would be desirable in order to place the corporation 
in a position to expand its business and to acquire properties or stock 
interests in lines of business similar to those now carried on by the 
corporation as and when desirable opportunities occur. Whether 
Such additional financing can be accomplished at the same time as the 
sale of convertible preferred stock or whether it should be postponed 
and, if so, for how long, and the exact amount and terms of the de- 
bentures or notes to be used in such financing, must be left for fur- 
ther determination by the board to conform to conditions as they 
may hereafter develop. 


It is proposed that the prior preference stock now outstanding 
shall be called for retirement in connection with the sale of the con- 
vertible preferred stock. However, under the provisions of the Articles 
of Association the prior preference stock can only be called on a 
dividend date on 60 days’ notice. The proposed financing cannot be 
completed in time to call this stock earlier than Feb. 1, 1946. 

On’ the filing of the Amendment to the Articles of Association, the 
common stock authorized thereby would, on the basis of the debentures, 
stock and stock- purchase warrants outstanding Aug. 10, 1945, and the 





convertible preferred stock authorized by said amendment, alee 
Suable ; Ss: 

able as follows: Shares 
To the holders of $1 par value common stock_- pry 
Reserved for exercise of stock purchase warrants_- 0,000 
Reserved for conversion of 412% debentures__-_- an : aaaaan 
Issuable on conversion of convertible preferred stoc ‘i 70.610 
Available for issue as determined by board of directors__- i 

Tete 1,700,000 


The number of shares required to be reserved for the exercise of 
stock purchase warrants may be affected by conversion of the 4%2% 
debentures prior to the effective date of the proposed amendments to 
the Articles of Association. . 

It is anticipated that the proceeds of the sale of the convertible 
preferred stock will be applied substantially as follows: 


For the redemption of the outstdg. prior preference stock $532,980 
For the acquisition of the stock or assets of Lonsdale Co., a 
ee RO CR Et: FOR OOP ee re hed ae SEI 3,128,500 


For the purchase and installation of new high speed flat 
knitting machinery for the production of fine quality knitted 
fabrics to supplement the other lines of the corp. (est.)—~ 500,000 
Amt. avail. for further expansion of its operations and the 
acquisition of additional machinery and businesses, either 
directly or by stk. control, when avail. at reasonable prices 5,838,520 


| ee Ee Re. ok ee ee el. $9,300,000 


which is the estimated minimum net proceeds of convertible preferred 
steck issue. : 

For many years Lonsdale Co. has been engaged in the production 
of fine cotton goods and in the bleaching and finishing business. 
Since early in the war it has been engaged in production of airplane 
fabrics, life raft cloths, twills for Army, Navy and Marine Corps uni- 
forms and other fabrics for the U. S. Government. 

The arrangements in connection with the proposed purchase of the 
stock or assets of Lonsdale Co. are as follows: 

The corporation, on or about July 25, 1945, paid to Royal Little, 
trustee under a declaration of trust, dated June 4, 1937, for the bene- 
fit of The Rhode Island Foundation, a charitable trust in which he has 
no beneficial interest, $100,000 for an option, good until June 30, 
1946, to purchase 155,431 shares of the common stock of Lonsdale Co., 
out of 156,425 shares issued and outstanding, together with any ad- 
ditional shares which may be acquired by the trustee, at $20 a share, 
less the amount of any dividends after the date of the option agree- 
ment. The corporation has agreed that if it sells its convertible pre- 
ferred stock issue above referred to prior to Dec. 31, 1945, and sub- 
ject to satisfactory adjustments of leases, rentals and undisclosed 
liabilities and provided there have been no transactions except in the 
usual course of business, it will exercise said option, unless it shall 
purchase, directly or through a nominee, substantially all of the fixed 
assets, inventories, prepaid items, goodwill and. name of Lonsdale Co. 
prior to June 30, 1946. The corporation proposes to negotiate for 
the acquisition of the assets and business of Lonsdale Co. and to pur- 
chase such assets and business or exercise the option to purchase the 
stock above referred to, whichever shall appear to be most beneficial 
from the point of view of the corporation. If the above mentioned 
option is exercised the $100,000 paid therefor will be applied to the 
purchase price of the stock. No such application can be made if 
the assets and business are purchased. Royal Little, trustee as afore- 
said, purchased approximately 2% of said stock at $35 per share in 
cash and the remainder at $30 in cash and notes for $15 secured by 
purchase money lien per share. Lonsdale Co. disposed of a large part 
of its fixed assets, with leases back in certain cases, and has paid out 
an aggregate of $32.25 per share by way of dividends since the acquisi- 
tion of the stock by Mr. Little, as trustee as aforesaid. In no case 
was the purchaser of the fixed assets so sold by Lonsdale Co. an af- 
filiate of Textron Inc. While there*was no set principle followed 
in determining the price to be specified in the option, it was deter- 
mined as the result of negotiations between Mr. Little, as trustee, and 
a committe of three other members of the board of directors ap- 
pointed for the purpose. The committee, on or about July 17, 1945, 
determined that the stock at $20 a share would be a desirable pur- 
chase from the point of view of the corporation, provided certain ad- 
justments could be effected, and that it was also desirable to obtain 
an option on these terms, rather than to postpone negotiations until 
the corporatoin had actually available the necessary funds to con- 
summate the purchase. The determination of said price was after 
Lonsdale Co. had disposed of its fixed assets and paid $32.25 of divi- 
dends as aforesaid and the committee was aware thereof. 

The board of directors is considering offering to purchase the Lons- 
dale Co. stock from Mr. Little, trustee as aforesaid, at $20 a share 
in notes maturing over a period of not less than three years and to 
forfeit the $100,000 paid for said option as an inducement to the 
acceptance of said offer. If this or any other arrangement, which in 
the opinion of the board of directors is more beneficial to the cor- 
poration than the exercise of the option above referred to, can be 
agreed upon with Mr. Little, trustee as aforesaid, it will, of course, 
be substituted for the existing agreeement. In case the assets and 
business or stock of Lonsdale Co. is purchased with notes rather than 
with cash, the part of the proceeds of the proposed convertible pre- 
ferred stock issue, which would otherwise have been used to pay for the 
stock or assets of Lonsdale Co., may in the discretion of the board of 
directors be applied towards the call of the outstanding debentures 
of the corporation. 

The propertics operated by Lonsdale Co. consist of the following: 

(1) The so-called Berkeley Mill situated at Berkeley, R. I., and the 
machinery and equipment situated therein, including 54,240 spindles 
and 912 looms with 120 new high speed looms on order, held under a 
lease for a period of ten years, expiring Dec. 31, 1954, at a net rental 
of $60,000 a year. 

2) The so-called Blackstone Mill situated at Blackstone, R. I., with 
55,424 spindles and 1,160 looms and the Lincoln Bleachery situated 
at Lonsdale, R. I., with a current weekly production of 2,000,000 yards 
on a two-shift basis, and the machinery and equipment situated 
therein, together with the water rights appertaining thereto. leased at 
a net rent equal to 4% of its total net sales, except sales in the 
greige of goods manufactured at the Berkeley Mill above referred to. 
This lease is for a term of ten years, ending Nov. 30, 1954. There is 
no minimum rental but the lease may be terminated by the landlord 
at any time after Dec. 1, 1947, when the amount paid in cash rent 
thereafter shall not have equalled an average of $20,000 a month. 


Results for Calendar Years 


1944 1943 
Net sales a a pe ~~... $26,354,575 $23,811,763 
*Net income ' ‘ 613.756 513.159 
Earnings per common share RESTS. Se $2.65 $2.21 


*After taxes of $1,734,000 in 1944 and $1,219,000 in 1943.—V. 162, 
p. 503. 


Transcontinental & Western Air, Inc.—Earnings— 


6 Months Ended June 30— 


*1945 1944 


So A a a ene ~-------~ $17,218,608 $10,490,785 


Net income before Federal income tax___ thee 3,291,595 1.159.924 
Net income ee ad ee en ae Oe 1,699,163 666,253 
Number of shares__ en 984,084 974.403 
MI, NS i ele eee Fe ce $1.73 $0.68 


*Based on air mail rate of 60 cents per ton-mile, earnings would be 
$1,033,030 or $1.05 per share, if the CAB order to reduce the air mail 
rate to 45 cents per ton-mile is put into effect.- 


New Record Made in July— 


For the first time in a single month TWA’s operations in July 
passed the 50,000,000 mark in revenue passenger miles, according to 
preliminary figures announced on Aug. 24 by E. O. Cocke. Vice- 
President in charge of traffic. 

TWA reached the new milestone by operating 52,251,507 passenger 
miles, an increase of 43% over July of 1944, Mr. Cocke said. The 
comany flew 2,985,007 revenue plane miles in July, a 38.9% gain 
over the same month last year. 

Beside its record passenger service during July, TWA flew 3,209,- 
332,187 pound-miles of airmail, a gain of 89.3% over July of 1944 
and carried 804.938.008 pound-miles of express, a gain of 5.6%. 


Asks Authority to Sell A Route to Arizona Airways— 


This corporation has applied to the Civil Aeronautics Board for 
permission to sell its route between Phoenix, Ariz., and Las Vegas, 
Nev., to Arizona Airways, a new corporation 

Under the proposed sale agreement, TWA would receive 5,000 shares 


a 


of $10 par common stock and $50,000 par value of an undesig ated 
preferred stock. 

TWA would sell its $50,000 of. common stock and the preferre, 
stock would be retired from a fund set up by allocation of 25 
Arizona Airways net profits. , 

The TWA route has intermediate stops at Prescott and Kingma; 
Ariz., and Boulder City, Nev. The Sale is contingent on the abilit; 
of Arizona Airways to raise $200,000 within a specified period 
time.—(‘‘Wall Street Journal.’’)—V. 162, p. 884. 


Transwestern Oil Co.—Earnings— 

















6 Months Ended June 30— 1945 d 1944 1943 
Oil income (barrels )_.<;.--------- 2,611,940 1,985,125 1,288,099 
Oil income-____.___-------------- $3,424,069 $2,530,038 $1,559 379 
Gas inceme -_.........-=----------- 107,082 95,851 93.105 

Totel income __...------------- $3,531,151 $2,625,888 $1,652 477 
Lease operating expense___-------- 318,699 290,537 243.08] 
Preduction and other - salmaaa 176,980 117,828 72,283 
Prov. for deplet., deprec. amort. 

on producing properties__-_--~-~~- 623,498 538,153 503,303 
Prov. for deprec. on miscell. field 

equipment __-_-.---~----------- 6,658 6,594 7,330 

Profit __.-~--~-.-.-.------------ $2,405,317 $1,672,775 $826,455 
Other expenses and charges____--- 779,093 476,658 372/860 

| 

Operating income ______--~-- -. $1,626,224 $1,196,117 $453,595 
Miscellaneous eredits -_..--------- Cri23,778  Cri0,536 = Cr32'555 
Prov. for State & Fed. income taxes 305,000 75,000 75,000 

Net income -___-_------------- $1,445,002 $1,131,654 $411,149 
Capital shares ______-_-------~--- 750,000 750,000 750,000 
Earnings per share____----~------- $1.93 $1.51 $0.53 


—V. 161, p. 2666. 


Triumph Industries, Inc.—Control— 
See Noma Electric Corp., above.—V. 161, Pp. 2269. 


Twin City Rapid Transit Co.—Listing of Stocks— 
Plan of Recapitalization Approved— 


The New York Stock Exchange has authorized the listing of 90,000 
5% convertible prior preferred shares (par $50), subject to adequate 
distribution, and 30,000 7‘. second preferred shares (par $100); and 
270,000 additional common shares (no par), pursuant to a plan of 

italization. 

at's special meeting held Aug. 28, 1945, the shareholders adopted 
a’ proposed amendment to its articles of incorporation as the first 
step in effectuating a proposed plan of recapitalization. The purpose 
of: the plan is to eliminate accrued and unpaid dividends on the out- 
standing preferred shares (which by virtue of the amendment became 
second preferred shares) amounting to $49 per share, by means of 
voluntary exchanges of such second preferred shares for shares of a 
senior class: of stock on the basis of three such senior shares of the 
par value of $50 each for each second preferred share of the par 
value of $100 with its $49 of accrued and unpaid dividends. 

The amendment adopted by the shareholders is the first step in 
such plan. By the amendment a new senior class of stock was created, 
called “5° convertible prior preferred shares,’’ par $50 each, author- 
ized in the amount of 90,000 shares. Such shares are senior to the 
30,000 second preferred shares now outstanding and are senior to 
the common shares. The amendment reclassified each outstanding 
preferred share of the par value of $100 into one second preferred 

f the same value. 
oyuber the provisions of the amendment the second preferred shares 
are authorized in the amount of 30,000 shares and are junior to the 
5% convertible prior preferred shares, but senior to the common shares. 
The previously outstanding preferred shares were not redeemable but 
the amendment permits the redemption of second preferred shares 
(previously preferred shares) at the redemption price of $100 per share, 
together with accrued and unpaid dividends thereon at any time after 
more than 45,000 of the 5‘ convertible prior preferred shares have 
been issued. Each 5% convertible prior preferred share is convertible 
at any time into three common shares. The amendment increased the 
authorized number of common shares from 220,000 to 490,00U. 

Pursuant to action by the directors and as contemplated by the pla 0 
of recapitalization, the corporation will make an offer terminating 
Sept. 25, 1945, to all second preferred shareholders to issue three - 
convertible prior preferred shares (of an aggregate par value of yy 4 
in exchange for each outstanding second preferred share, pat Sia 
and its accrued and unpaid dividends of $49 per share. Such we o 
offer may be accepted or refused by the respective holders of ha 
outstanding second preferred shares. The board of directors as 
stated its intention of declaring the exchanges effective if o a 
change offer is accepted by the holders of two-thirds or more of t re 
second preferred shares; it may declare the exchanges ee 
accepted by a lesser percentage but the exchanges will not be — 
effective if accepted by the holders of less than a majority of (ns 
holders of the second preferred shares. 

The plan was approved by the Minnesota RR. and 
Commission on July 13.—V. 162, p. 1030. 


Warehouse 


Union Oil Co. of Calif—Special Offering—A_ special 
offering of 28,659 shares of capital stock (par $25) was 
made on the New York Stock Exchange Aug. 30 by 
Shields & Co. at $2214 per share, with a commission 
of 40 cents. The sale was completed in the elapsed time 
of 15 minutes. There were 136 purchases by 34 en 
1,200 was the largest trade, 5 the smallest—V. 162, p. 1090. 


Union Pacific RR. (and Leased Lines) —Earnings— 
(Excluding Offsetting Accounts Between the Companies) nia 
Period End. July 31— 1945—Month—1944 = Mos.—1' : 
$ $ 


> 
41,877,333 301,563,623 277,042,509 

















Railway oper. revenues. 49,181,284 ='315 383 
Railway oper, expenses_ 29,433,077 26.230,.223 190,951,848 18: inne 476 
*Taxes ___._.__________ 13,273,654 11,520,565 78,699,554 65,969. 
Equip. & joint facility sit. > 160.012 
rents (net) ‘ 1,653,726 1,112,007 7,120,595 &, osetia 
Net inc. from trans- . ag 640 
portation operations 4,820,827 3,014,538 24,791,626 19,996,% 
Inc. from investments ; 9.026.903 
and other sources 1,072,723 1,512,895 9,398,686 ae 
Total income __--_-_ 5,893,550 4,527,437 34,190,312 a eeyett 
Fixed & cther charges 1,128,697 1,173,697 7,916,492 Bain senda 
Net income from all - 90 808.216 
sources ieask ela 4,764,853 3,353,740 26,273,820 20,80%.- 
*Includes Federal inc. 55 100,000 
& excess-profits taxes 11,200,000 9,600,000 64,300,000 952,10¥.""" 


Files on Bond Refunding— 


The company has asked the ICC for authority to refinance ©" 
602,000 of its oustanding 342%. series A refunding mortgage 


The company said it proposes to issue a like amount of 3” urs 
refunding mortgaeg bonds, to be dated Oct. 1, 1945, and ma‘ 
Oct. 1, 1990. 


The series A bonds are due June 1, 1980, and are redeemabie at 105. 
The road said it proposes calling them on Dec. 1, 1945. med 
“Because of present favorable market conditions it was det a 
by company a prudent course to refinance the old bonds gga 
the lower rate of interest at which the new issue probably coul 
sold,’’ the company stated. arr y. 162, 
The new bonds would be sold through competitive bidding.—V- 
p. 610. 


'e}=) 


Union Sugar Co. — To Increase Capitalization and 
Split-Up Shares—Earnings Higher— bad 

A proposed: two-for-one stock split-up of the common moe. the 
elimination of the authorized preferred stock will be voted on 2 


stockholders at the annual meeting to be held on Sept. 19. + 
The proposed amendment to the articles of incorporation W!”, 
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During the six months’ period ended June 30, 1945, surplus account 
was reduced by preferred dividend of $138,257 and common dividend of 


$105,000, paid on March 2. Net increase in surplus account for the 
period was $239,997. 
Sales for the six months’ period ended June 30 1945, were 2‘< 


above similar period of 1944. 
Stock inventories were approximately $229,000 lower on June 
1945, aS compared with Dec. 31, 1944.—V_ 160, p. 1472. 


39, 


United States Life Insurance Co.—Ends Extra Pre- 
miums for Foreign Travel— 


The company announces that as a consequence of the Japanese 
capitulation it has eliminated extra premiums on its world-wide travel 
coverage and has currently under consideration a revision of foreign 
residence extras. 

The company further announced that in issuing new policies it will 
no longer include restrictive clauses in respect to military service and 
civilan war casualty, and that aviation risks will be individually con- 
sidered. Company action on war-time restrictions in existing policies 
will be announced shortly.—V. 162, p. 504. 


United States Plywood Corp.—New Contract— 


This company and the Westinghouse Electric Corp. have concluded 
an agreement whereby the former becomes exclusive distributor for 
“Decorative Micarta,’’ a laminated plastic sheet made by Westinghouse, 
it was announced on Sept. 5. 

United States Plywood warehouses throughout the country will pro- 
vide distribution for the plastic sheets and special fabricated items. 
The company also will have complete responsibility for sales, advertis- 
ing, promotion and service of decorative Micarta —V. 162, p. 504. 


United Wallpaper, Inc.—New Vice-President— 


James H. Rasmussen, of Cincinnati, Ohio, has been elected Vice- 
President in charge of sales and merchandising. He has been 
General Sales Manager for the Crosley Corp. for five years. He 
assumed office on Sept. 1.—V. 161, p. 708. 


Universal Cooler Corp.—To Vote on Merger— 
See International Detrola Corp., above.—V. 162, p. 611. 


Universal Pictures Co., Inc.—Proposed Expansion— 


W. A. Scully, Vice-President and General Sales Manager, recently 
disclosed that this company proposes to construct 10 new scund Stages 
at an initial outlay of approximately $2,000,000, in order to meet the 
stepped-up production requirements. He stated that this is not the 
complete amount that will be spent, but that this phase of the com- 
pany’s post-war plans will include, in addition to the 10 new Stages, 
an administration building and bungalows.—V. 162, p. 1031. 


Upson Co., Lockport, N. ¥Y.—To Redeem Present 7% 
Stock—New 412% Preferred Issue Proposed— 


The company has called for redemption on Oct. 1, 1945, all its 
outstanding shares of 7% preferred stock at $110 a share and has 
declared a final dividend of 1%4%, payable on Oct. 1 to holders of 
record of Sept. 15. 
Holders of the 7% 


preferred shares may exchange them prior 





June and 70.41% over July of last year. 

Western Air flew 9,102,689 revenue passenger imiles Curing July, as 
against a figure of 5,341,585 for the same month a year ago. 

The revenue passenger miles flown by Western's subsidiary, Inland 
Air Lines, during July proved record-breaking, with an increase of 
149.48°7 over July, 1944. The Inland flight mileage ran to 1,742,388 
miles, in contrast to 698,396 miles during July a year ago. 

Western’s passenger route from Los Angeles to San Fracnisco showed 


an increase of 118.52‘c for July over the corresponding month of 
last year. 
Express pounds carried during July amounted to 143,401, or an 


increase of S8.78% 
totaled 63,779,066, 


over July, 1944. Express pound-miles for July 
as against 37,7 


37,754,855 for the same month of last 


year, an increase of 68.93%. 
Western’s system, including Inland Air Lines, covers 4,196 route 
miles running between Sen Francisco, Los Angeles, San Diego, Salt 


Lake City, Great Falls. Billings, Lethbridge (Canada), Denver, Chey- 
enne, and Huron, S. Dak. The airline, which is the nation’s cldest, 
has filed applications with the Civil Acronautics Board to extend its 
present routes to serve Portland, Seattle, Alaska, Chicago and Minne- 
apolis.—V. 161, p. 2599. 


Western Light & Telephone Co., Inc.—Awards Bond 
Issue 
An investment banking group headed by Harris, Hall & Co. (Inc.) 


won the award Sept. 5 of $6,000,000 first mortgage bonds, due July 
1, 1975. The winning bidders named a price of 101.10 for a 3%e 
coupon. 


Harris, Hall & Co. (Inc.) and associates plan to reoffer the bonds 
at 101.95, to yield 2.90%. 


Four other bids were received. They were: Halsey, Stuart & Co., 
Inc., 100.18 for a 3% coupon; Glore, Forgan & Co. and Harriman 
Ripley & Co., Inc., jointly, 101.87 for 348s; Kidder, Peabody & Co., 


102.0699 for 3%s and Kuhn, Loeb & Co. and W. C. Langley, jointly, 
101.91 for 3'ss.—V. 162, p. 1031. 


Western Maryland Ry. Co.—Earnings— 
Period End. July 31— 1945—Month—1944 1945—7 Mos.—1944 























Operating revenues $2,921,877 $3,019,837 $21,688,393 $21,784,700 
*Operating expenses __ 2,051,768 1,955,382 14,222,913 13,483,139 
Net oper. revenue___ $870,109 $1,064,455 $7,465,480 $8,301,561 
TEE: \ascticawieen ede 358,000 610,000 4,028,000 4,381,000 
Operating income ___ $512,109 $454,455 $3,437,480 $3,920,561 
Equipment rents ~---- Cr86,507 Cr53,565 Cr520,198 Cr304,588 
Jt. facil. rents (net)--_ Dr13,099 Dr13,670 Dr100,677 Dri06,755 
Net ry. oper. income_ $585,517 $494,350 $3,857,001 $4,118,394 
Other income —___----- 28,885 30,793 211,279 190,495 
Gross income __---- $614,402 $525,143 $4,068,280 $4,308,889 
Fixed charges _ ademas 278,356 274,854 1,897,907 1,894,175 
pees ieee 2. $336,046 $250,289 $2,170,373 $2,414,714 
*Incl. acct. amort. of 
defense profects ____ $85,243 $85,295 $596,701 $597,064 
—V. 162, Pp. 505. 


Wisconsin Fuel & Light Co.—Calls Bonds— 


The company has called for redemption on Nov. 1, 
and interest, all of its outstanding first mortgage 5% 


gold bonds, series A, due Nov. 1, 
City National Bank & Trust 
Salle St., Chicago, Ill.—v. 


1948. 


160, p. 1123. 


Wisconsin Michigan Power Co.—Earnings— 





12 Months Ended June 30— 1945 
Operating revenues__ ae 
Operating expenses_________ os 1,926,488 
Taxes other than income taxes__ 569,408 
Federal normal and surtax_____~_ es 374,500 
*Federal excess profits taxes_- 636,300 
State “income taxes............... 75,500 
Provision for depreciation_____~ 713,379 

Net operating revenues__.___._____ $1,185,310 
Non-operating revenues___________ 5,754 

Co eae $1,191,065 
| ae) ee rae 520,998 
ee ee ene 7,347 

SR . I occa ee $662,720 


1944 
$5,241,620 
1,880,241 
565,009 
368,800 
454,500 
66,500 
710,725 
$1,195,844 
1,521 
$1,197,366 
527,885 
3,241 


$666,240 


Volume 162 Number 4419 THE COMMERCIAL & FINANCIAL CHRONICLE 1213 
hange the present 160,000 shares of $25 par common stock to the redemption date for a like number of shares of new 412% ifi — ings 

adopters oo an with a par value of $12.50 each. The new issue preferred stock plus $5 a share in cash, subject to approval of the Western Pacific RR Earning 

will be exchanged for the old on the basis of two for one. The new shares at a special meeting oi common stocknoiucis to be heid July— 1945 1944 1943 1942 

= sed increase will, after reclassification of the stock at present on Sept. 20.—V. 156, p. 1616. Gross from railway $5,662,640 $3,605,986 $4,786,909 $2,990,501 

Dre ending and issued, leave the company sufficient authorized but Net from railway. 2,552,367 982,070 2,598,241 1,210,832 

Cmissued stock to take care of future capital financing. None is Utah Radio Products Co.—To Vote on Merger— Net ry. oper. inceme__- 31,721 669,162 1,419,255 = 694,012 

contemplated at present. See International Detrola Corp., above.—V. 162, p. 504. From Jan. 1— 

Years Ended May 31— 1945 1944 Gross from railway ~~ 35,234,015 28,372,607 26,079,585 18,458,328 
net snen(alsci<s EET eee, see aoe $187,839 $166,566 Virginian Ry.—Earnings— Net from railway 14,043,312 10,535,370 11,990,460 6,594,927 
safter provisions for Federal income and excess profits taxes. Earned July— 1945 1944 1943 1942 = 61a eae ea hla th 6,363,675 4,563,047 
curplus now totals $496,364.—V. 102, p. £19. Gross from railway__-_ $2,332,304 $2,339,783 $2,225,194 $2,011,481 Peete hag OGY 

Net from railway_- 753,395 935,249 963,113 894,983 1 aaa sctri : 

United Merchants & Manufacturers, Inc.—Calls Stock Net ry. oper. income__- 568.811 582.597 693.140 566546 De tay et eipnage errs pean $1 Distribution— 

; , f a e directors on Aug. 2 eclared a dividend of $1 per share on the 

: corporation has called for redemption on Oct. 1, next, 3,000 From Jan. 1— | ; , = 
cnares of its 5% cumulative preferred stock at $iC4 per share and Gross 1ru.u 1ailway____ 18,096,355 17,410,258 15,153,556 15,523,881 Sept 14. This comparee with ee entre to, holders of record 
accrued dividends amounting to $1.25 per share. Payment will be Net from railway 6,928,688 7,670,873 7,044,180 7,673,341 June 30 ‘this year $1 on Sept. 30 1944 . oa 80 sont “ ~agone) J “re 
made at the Bankers Trust Co., 16 Wall St., New York, N. Y. Net ry. oper. income. 5,089,143 4,245,581 4,222,821 4,379,811 ang June 30. 1944 a on Sa 
“es s S may surrender thei ates — ; ; , . a 

Holders of the — " pote ne 162 4 on. certificates for V. 162, Pp. 611. Two regular quarterly dividends of $1.25 each on the 5% prefefted 
redemption and payment at any : : » Pp. . Wal th C & Sub E 2 stock were also declared, payable Oct. 1 and Jan. 2, next, to holders 

— Public Utilities Cor (& Subs.)—E * alwor 0. ( ubs.)— arnings— of record Sept. 18 and Dec. 18, 1945, respectively.—vV. 161, p. 2491. 

United Public Dp. . arnings— 6 Months Ended June 30— 1945 1944 1943 ; 

Period End. June 30— 1945—6 Mos.— 1944 1945—12 Mos.—1944 Profit before int., deprec. & taxes_ $2,591,440 $4,322,179 $7,268,742 Westvaco Chlorine Products Corp.—New $3.75 Pre- 

Subsidiaries— Interest on funded debt___________ 93,440 97,590 101,410 ferred 7ed—lUi nex 
Teta) oper. Tevs.------ $1,117,576 $1,054,280 $2,140,103 $2,029,336 Other interest 4.814 6.012 2313  Jnder witeen Approved—Unexchanged Shares to be 
Operating expenses 699,864 653,409 1,373,693 1,291,556 Depreciation and amortization_____ 315,668 322,033 302,610 nderwritten— 

State, local & miscell. ae . ; EN, Soenenannet _ The stockholders on Aug. 30 approved an amendment of the cer- 

Federal taxes ------ 77,847 75,905 149,618 146,698 Profit before income taxes_ . $2,177,518 $3,896,544 $6,862,409 tificate of incorporation creating a new issue of 200,000 shares of 
Federal & State income Fed. income & excess profits taxes 1,552,760 3,013,440 5,057,416 $3.75 cumulative preferred stock without par value. The company 

(euhll. ct <ts.3neieee 106,710 105,704 199,706 175,804 State income taxes —T : eid 24,060 12,000 23,000 has filed a registration statement with the Securities and Exchange 
Federal excess profits Provision for special contingencies tenis belies 740,000 Commission relating to 97,000 shares of the new stock. 

tax . (nét) «-<<-«<6--" - ++--+ - ------ a 21,303 TT Seti eae = es apenas Owners of presently outstanding $4.50 preferred stock and $4.25 pre- 

- a a Consolidated net profit__.-____. $600,758 $871.164 $1,041.993 ferred stock are to be afforded the opportunity of exchanging their 

Net oper. income--_-_- $233,154 $219,260 $417,185 $393,973 Earnings per common share_____ =~ $0.43 $0.62 $0.76 shares for the new issue. 
Other income (net) ~~. 4,319 5,706 8,844 10,370 Note—No provision has been made in 1945 for possible refund to An underwriting group headed by F. Eberstadt & Co. is expected 

vomnmeatiinieie emanate | tmrmenmomsiems, someieteninaiiares the Government in respect of 1945 (six months) sales not yet re- to make a public offering of the unexchanged shares in the very near 

Gross income --~--- $237,473 $244,967 = $426,029 $404,344 =~ negotiated. On the basis which obtained as the result of the renegotia- fUture.—V. 162, p. 924. 

Int. & misc. deductions 2,441 3,078 5,596 5,314 tion settlment agreed upon for the year 1943, no provision is Wheeli a ian 
ee ee eS ee : necessary.—V. 162, p. 611. . eelin ake Erie Ry.—Ez i — 

Bal. applic. to corp._ $235,031 $221,889 $419,433 $399,029 ° July 6 worn g ape 

oa age A Sr: . os - 4% 1943 1942. 

United Public Utilities Wellington Fund, Inc.—To Pay 20-Cent Dividend— Gross from railway____ $2.059,790 $2,135,160 $2,381,630 $2,224,615 

Corp.— The directors, according to an announcement made on Aug. 28, Net from railway _- 661,675 747,708 929,419 932,160 
Int. & divs. from for- declared the 63rd consecutive quarterly dividend distribution on the Net ry. oper. income___ 265.858 920 76 250 &E7 out! 
é sol : . 4 ike = : , : ; <60,6¢ 288,762 359,567 270,443 

mer subs., not consol. er 96 918 age. 108 733,068 shares of the Fund. This dividend is at the rate of 20 cents per From Jan. 1— 

and other income_-_-- oti shit _ ae _ pierehaoeted _ sancti ~~ payable Sept. 29 to stockholders ot record Sept. 14, and was Gross from railway 16,032,939 14,356,086 15,685,529 15,478,784 

- segs . ‘ , eclared from ordinary net income for the current three months and Net from railway 390, 936 pa . ame tod = nan 

Total income $407,352 $508,204 $885,629 $1,132,095 accumulated undistributed net income for prior periods. Similar Wet ry oper hae pyre 5,117,581 6,486,392 5,020,6}1 
Gen. exps. & taxes_- 53,617 69,337 110,210 137,389 distributions were made on March 31 and June 30, 1945. Payments ats 162 * 103. 097,426 1,903,265 2,182,769 1,612,933 
Total int. and other in- asnaee 04.000 400.481 0.134 in 1944 were as follows: March 31, 18 cents; June 30 and Sept. 30 : an ies 

income deductions ~__ ,05 * ’ 72 20 cents each, and Dec. 28, 57 cents. ry ai ’ 

— ars amen are — It was further announced that all shares purchased up to end Wickwire Spencer Steel Co.—Proposed Merger— 

Net income —-------- $23,677 $233,958 $284,936 $554,981 including 4 p.m. (EWT) on Sept. 12, 1945, will be entitled to receive See Colorado Fuel & Iron Co. above.—vV. 162, p. 720. 

—V. 161, p. 2598. the dividend just declared.—V. 162, p. 611. ; : 

, Windsor Gas Co., Ltd.—Partial Redemption— 

United States Envelope Co.—Earnings— Western Air Lines, Inc.—Record Traffic Figures— _ There have been called for redemption on Nov. 1, next, $7,700: of 

6 Months Ended June 36— 1945 1944 1943 For five successive months this corporation’s passenger mileage first and refunding 5% 40-year mortgage bonds due Nov. 1966, at 
*Net earns. after deprec. and est. figures have soared above each preceding month, Thomas Wolfe, 100 and interest. Payment will be made at The Canadian Bank of 

Fed. inc. & excess profits taxes $483,954 $405,078 $339,558 Vice-President in charge of traffic, announced on Aug. 30. Commerce in the cities of Toronto or Windsor, Ont., Canada,..or 

Subject to renegotiation, The July figures for the airline showed an increase of 8.57% over ondon, England.—V. 361, p. 1031. m4 


next, at 10214 
(orginally 612% ) 
Payment will be made at the 
Co., authenticating trustee, 208 Sod. La 


1943 
$4,870,738 
1,530,611 
609,015 
365,678 
445,012 
68,955 
641,443 
$1,210,021 
‘Cr139 


$1,209,882 


506,345 
5,169 


—___,--+-—— 


$698,369 


“After deducting debt retirement and post-war credits of $70,700 in 
1945, $50,500 in 1944 and $49,218 in 1943.—V. 161, p. 2699. 


Wisconsin Public Service Corp. 





Weekly Output— 


Electric output of this corporation for the week ended Sept. 1, 1945, 


totaled 10,985,000 kwh., 


as compared with 11,243,000 kwh. 


for the 


corresponding week last year, a decrease of 2.3%¢.—V. 162, p. 1031. 


Yazoo & Mississippi Valley RR.—Earnings— 


July— 1945 1944 
Gross from railway__-_ $2,694,667 $3,055,462 
Net from railway_____- 943,859 1,166.420 
Net ry. oper. income___ 575,400 607,354 

From Jan, 1— 

Gross from railway___. 20,506,735 19,831,426 
Net from railway_____- 7,575,092 6.904,462 
Net ry. oper. income___ 2,655,579 2,691,772 


—V. 162, p. 611. 


194° 
$3,147,978 
1,171,492 
390,986 


22,916,918 
9,802,650 
4,417,400 


1942 
$3,385.635 
1,871,986 
1,555,616 


18,001,690 
8,720,897 
6,807,951 


Z. & F. Assets Realization Corp.—Dissolved— 
Pursuant to order of the New York State Supreme Court dated 


Aug. 10, 1945, 


this corporation has been dissolved and proofs of 


claim for or against the corporation or against its assets, property 
and funds must be served on the attorneys and filed in the New 


York County Clerk’s office on or before Nov. 5. 


Hearings will be 


held on Dec. 3, and at such adjourned dates as may be fixed by the 


court. 


Davis, Polk, Wardwell, 


Sunderland & Kiendl, 


15 Broad St.. 


New 


York, N. Y., and Rocers & Condon, 52 Wall St., New York, N. Y., are 


the attorneys.—V. 159, p. 2459. 





Federal Reserve Bank 
Official Changes 


_The Federal Reserve Bank of 
New York announced on June 28 
that the board of directors of the 
Bank has made the following 
changes in the official staff of the 
bank effective July 1: 

Loren B. Allen, formerly Man- 
ager, has been appointed an As- 
Sistant Vice-President. 

William F. Treiber, formerly 
hasistant Counsel and Secretary, 

as been appointed an Assistant 
continuing as Sec- 


state: 
Mr. 


ice-President, 
retary, 


: M. Monroe Myers, formerly Spe- 
cial Representative at the Buffalo 





Vice-President, 


Branch, has been appointed an 
Assistant Cashier of the Branch. 


The advices from the Bank 


Allen joined the bank’s 
staff in January, 1929. In Novem- 
ber, 1941 he was appointed an 
officer of the bank with the title 
of Manager, Credit Department, 
and served in that capacity until 
January, 1945, when he was as- 
signed as Manager of the Account- 
ing Department. Except for about 
a year’s work in the Bank Exami- 
nations Department in 1932 and 
his recent work in the Accounting 
Department, he has been continu- 
ously engaged in the loans and 
credits function. Under the gen- | for the Second Federal Reserve 


eral supervision of Arthur Phelan, | District in 1942-43. Mr. Treiber 
Mr. Allen will’ will leave the Legal Department 


now be in charge of the opera- 
tions of the loans and credits 
function, which includes the ad- 
ministration of the V, VT and T 
loan program and the control of 
the consumer credit under Regu- 
lation W of the Board of Gov- 
ernors of the Federal Reserve 
System. 

Mr. Treiber joined the legal 
staff of the bank in September, 
1934 as an officer with the title 
of Assistant Counsel. He also 
served as Assistant Secretary from 
June, 1940 to April, 1942, and since 
then has served as Secretary of 
the bank. He was also Secretary 
of the Victory Fund Committee 


March, 
head 











Ito undertake general administra- 
tive duties, and will continue as 
Secretary. ; 

Mr. Myers, who was appointed 
Assistant Cashier of the Buffalo 
Branch, joined the bank’s staff in 
1942. He served at the 
office 
until March, 1943, and since then 
has been at the Buffalo Branch. 


t abt onan to China 


Reporting on lend-lease aid to 
China, Foreign Economic Admin- 
istrator Leo T. Crowley stated 
that April’s $61,000,000 worth of 
materials and services, represent- 
ing morg than fifteen times that 
of the same month a year ago, 





in New York City 


a steady flow. 


000; aircraft, 











brought total lend-lease assist- 
ance to China since March, 1941, 
to $458,874,000, according to an 


Associated Press 
Washington, June 12. Mr. Crow- 
ley added that with the war con- 
centrated against Japan aid to 
China was expected to increase 
rapidly, and recent opening of the 
Stilwell Road will help provide 


report from 


According to the report, the fol- 
lowing were the principal items 
in the total: Ordnance, $210,387,- 


$83.453,000; tanks 


$79,005,000. 


and vehicles, $84,686,000; indus- 
trial products, 
agrieultural products, $1,343,000. 


and 
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Agricultural Department General Crop Report 
As of June | 


The Department of Agriculture at Washington on June 11, issued 


its crop report as of June 1, 1945, 


which we give in part below: 


One of the coldest Mays on record continued to hold back the 
development of vegetative growth, which had such an auspicious 


start earlier this season. 


Occasional freezing temperatures took fur- 


ther limited toll from gardens, fruits and vegetables and even caused 


some damage to the more hardy® 


grain and hay crops. Persistent 
rain over a large area of the 
country contributed to reduction 
in crop prospects and to delays in 
preparation of land and planting 
operations, while drought devel- 
oped locally and threatened to 
spread in the Southwest. Dry 
weather persisted in the extreme 
Southeast. Even under these 
handicaps, planting and replant- 
ing of crops made dogged and 
astonishing progress. Witha good 
possibility that most of the land 
intended for crops will be plant- 
ed, the total volume of 1945 pro- 
duction is expected to be well 
above average. Over much of the 
country, crops and pastures should 
respond to warmth and sunshine, 
as moisture supplies are generally 
adequate with comparatively few 
exceptions. 

Developments during’ earlier 
months of the season were so fa- 
vorable for winter grain crops 
and pastures’ that _ prospects, 
though lower than a month ago, 
are still good despite adverse 
weather in May. The winter 
wheat crop is expected to be the 
second largest on record. Above 
average yields anticipated on a 
fairly large acreage of spring 
wheat brings the prospective total 
wheat production to 1,085,000,000 
bushels, the biggest crop ever 
produced. Oats and hay promise 
above average production. The 
rye production forecast is down 
somewhat, compared with last 





be planted, but in the other rice 
States, planting was practically 
done. Corn planting, pushed to 
the limit allowed by the weather, 
was nearly three-fourths finished 
for the country asa whole. Local- 
ly progress varied greatly, being 
nearly completed in Minnesota 
and South Dakota, but less than 
half finished in Missouri and 
Kansas. Planting of cotton and 
peanuts neared completion, after 
generally good progress during the 
month, although Oklahoma had an 
appreciable acreage to plant. To- 
bacco setting varied in progress, 
probably averaging later than 
usual, but was mostly satisfactory. 
For soybeans, operations were 
just starting in some areas, but 
planting averaged somewhat over 
a third completed in Illinois and 
Indiana, which is a little slower 
than usual. Planting the late 
potato acreage was beset with de- 
lays in Michigan, upstate New 
York and northern New England. 
Operations were also hindered in 
Idaho and Wyoming. Progress 
was fairly good on land dry 
enough to work in Minnesota and 
North Dakota, but some acreage 
may not be planted in the Red 
River Valley. A substantial part 
of the intended sugar _ beet 
acreage in Michigan will prob- 
ably not be planted. 

May temperatures were well 
below normal over most of the 
country from the Rocky Moun- 
tains eastward. The cold weather 





month, but on the whole yields 
are good. A record crop of early 
Irish potatoes is in prospect, and 
the tonnage of truck crops for 
market appears to be about as 
large as the record volume pro- 
duced in 1944. Total fruit pro- 
duction is expected to be nearly 
equal to the record output last 
year, despite frost damage to the 
deciduous fruits, especially to the 
apple crop, which may hit a rec- 
ord low. Although pastures de- 
clined from the relatively high 
condition reported a month ago, 
the June 1 condition is still well 
above average. Except in the 
Southwest, ranges were consid- 
ered good, with prospects for 
summer feed much improved. 


Working long hours, in many 
cases “around the clock,” farmers 
took advantage of every break in 
the weather to prepare land and 
to plant crops. Much was ac- 
complished during the last half of 
May, particularly the last week. 
As conditions permitted, farmers 
mustered all available power 
equipment and family help, pool- 
ing equipment and labor resources 
with the neighbors in some in- 
stances, to get the job done. On 
June 1, planting was still behind 
schedule but a surprisingly large 
acreage had been prepared and 
planted. A considerable progress 
has been made since June 1 in 
parts of the Main Belt. In places 
soils were cold and a little too 
wet, but planting went ahead just 
the same. Although much still 
remains to be accomplished, and 
adverse weather could cause some 
further shifts in cropping plans or 
force land to lie idle, the total 
acreage planted to principal crops 
seems likely to be only fraction- 
ally less than the near-record 
acreage intended this season. 

By June 1 most of the small 
grains were seeded, although rain 
and cold weather delayed these 
operations in the Northeast, with 
the deadline drawing near. While 
the weather was cold, it was dry 
enough in the important spring 
wheat States to permit farmers, 
who were off to a slow start in 
April, to practically finish seed- 
ing their planned acreage of small 
grains. About half of the 
Arkansas rice acreage was still to 


which started in April continued 
into the first part of June, ex- 
cept for the last week of May, 


ical in ng 
crops have had but little relief | 
this spring. June 1 condition of 
new-crop citrus fruits was the 
lowest in many years. Local 
rains in the Carolinas during the 
last week of May were beneficial, 
especially for tobacco, and early 
June rains have brought relief to 
Florida, and to areas in the other 
States. 

Eastern Kansas, Missouri and 
Arkansas did not experience 
much relief from the effects of 
excessive April rainfall, as heavy 
rains continued throughout May 
and into June. Corn planting is 
materially delayed in these States 
and also in eastern Nebraska. 
With considerable acreage yet to 
plant it seems likely that further 
shifts to even later crops, such as 
soybeans and sorghums, will take 
place. Elsewhere in the Corn 
Belt there was much replanting 
of spotted stands of corn. De- 
pending on the weather and time 
limitations, some shifts from corn 
to soybeans may occur, but more 
than likely farmers will first turn 
to varieties of hybrid seed corn 
that will mature in a shorter pe- 
riod of time. 

It is too early to make specific 
predictions on many of the crops 
that will contribute to the total 
output this season. Nevertheless, 
a number of factors are favorable. 


Florida, where growing | pastures still continue to furnish 


good green feed is reflected in the 
ali-time record milk flow attained 
in May. With ranges also gen- 
erally good, and feed supplies 
ample, livestock are in a good 
thriving condition. May was a 
favorable month for egg produc- 
tion. A laying rate nearly equal 
to the all-time record of May 
brought total production to a 
volume only 6% below that for 
the same month last year. 

Total fruit production for the 
current season is indicated to be 
almost as large as the record out- 
turn of last year. In the West 
the outlook is bright for prac- 
tically all fruits, including citrus. 
In the South and Central States, 
fruit crops are generally good, ex- 
cept for Florida citrus, Arkansas 
applies, and most fruits in Mich- 
igan and Ohio. In the Northeast 
and mid-Atlantic area as far 
south as Virginia, prospects are 
very poor for nearly all fruits, be- 
ceuse of spring freeze damage. 
Total apple and sour cherry crops 
will be extremely short, possibly 
record lows. Peaches and sweet 
cherries, however, look like rec- 
ord-large crops. Production of 
grapes and prunes will be above 
average and larger than last year. 
Crops of pears, plums and apri- 
cots will be shorter than last year 
but above average. 





For the country as a whole, the 
outstanding facts are, perhaps, 
that most of the intended acreages 
of crops will be planted; that the 
early season gains have not been 
entirely offset by the adversities 
of the last 2 months; and that 
most of the country has adequate 
moisture reserves or _ irrigation 
water supplies. Yield returns 
may be lighter because of late 
plantings and because of forced 
changes in cropping practices. 
On the other hand, the propor- 
tion of crops planted to high- 
yielding corn hybrids and im- 
proved varieties of oats and other 





when temperatures rose to above 
normal levels over most of the 
area between the Rockies and the 
Appalachians. Because of the 
cold weather, the development of 
vegetative growth was greatly re- 
tarded. Winter and spring grain 
crops made slow progress, with 
varied effects. In some areas 
plants have taken on a weak, 
spindly appearance, while in other 
sections they are stooling well, 
even though lacking in color from 
want of sunshine. Hay crops and 
pastures developed slowly. More- 
over, they were blackened by 
frosts in parts of the Lake States 
and the Northeast. 


West of the Continental Divide, 
temperatures averaged normal or 
above during May and the general 
outlook is favorable, particularly 
in the Pacific Northwest. Here, 
too, the season is late, and some 
Spring planting is still to be done. 
More moderate temperatures and 
scattered rains checked deterior- 
ation of grain crops, pastures and 
ranges in California, but extreme 
dry weather persisted in Arizona, 
where May precipitation was 
barely measurable. 

Severe drought developed in 
New Mexico and the Texas Pan- 
handle, and the dry area has been 
spreading northeastward into 
western Oklahoma and_  south- 
western Kansas. 
May precipitation was the lightest 
since 1927, while spring rainfall 
has only been about half of nor- 
mal. Texas recorded the lightest 
May rainfall since 1896. Grain 
crops suffered marked deterior- 
ation in this dry area and wheat 
abandonment is expected to be 
heavy. Ranges have reached a 
critical stage and moisture is 
badly needed. Recent scattered 
rains over the Texas Panhandle 
and western Oklahoma, largely 
local in character, have brought 
temporary relief, but the whole 
area is in immediate need of a 
good general rain. 

May rainfall was below normal 
in the South Atlantic States from 
North Carolina to Florida. A 
generally dry situation has pre- 











vailed to the point of being crit- 


In New Mexico, ; 


crops continue to increase. 


As for the corn crop, much of it 
has not yet shown above ground, 
since germination has’ been slow. 
The crop lacks color in Iowa and 
other States where cold, cloudy, 
wet weather has been the rule. 
However, warmth and sunshine 
would materially improve the 
condition. The winter wheat 
crop showed another decline in 
prospects as drought cut yields 
still further in the Southwest, and 
the Kansas crop dropped sharply 
from earlier expectations. The 
outlook continued very promising 
in the northern Plains and in the 
Pacific Northwest. Earlier in the 
season it appeared the harvest 
would occur much sooner than 
usual. The slow growth during 
the last 2 months, however, has 
altered this picture to the extent 
that some areas now may start 
harvest a few weeks late. The 
outlook for spring wheat is de- 
cidedly favorable, even though 
the crop is late and somewhat 
Slow in development. Oats pro- 
duction is expected to be the sec- 
ond largest in 20 years. Barley 
promises an above average yield 
per acre, but production will be 
less than in recent years, since 
the acreage is smaller. Early 
harvest was bearing out predic- 
tions of good yields on winter 
oats, and winter barley has good 
prospects, but spring oats has suf- 
fered from too much rain and 
cold weather in parts of the Corn 
Belt. Notwithstanding, the out- 
look is good. 


Hay prospects were lower than 
a month ago, but a big crop is in- 
dicated by June 1 condition. Ex- 
ceptional early developments of 
alfalfa, clover and wild hay has 
not been entirely offset by the 
unusually slow growth in May. 
Alfalfa has been damaged by 
frost in some Northern States, 
with resulting loss in quality. In 
many areas, first cuttings have 
been delayed by rains which also 
caught some tonnage on _ the 
ground. There is postponement, 
too, because some farmers have 





Commercial truck crops made 
rather slow progress in most areas 
during May, as cool weather and 
excessive moisture in many sec- 
tions retarded development. Little 
damage is apparent, however, with 
effects confined largely to a delay 
in maturity. The aggregate ton- 
nage of commercial truck crops 
for harvest this spring is now in- 
dicated to be 4% above a year ago 
and nearly one-fifth larger than 
the 1934-43 average spring ton- 
nage. The reduced _ prospects 
from a month ago, when a tonnage 
6% larger than that of 1944 was 
indicated, is accounted for al- 
most entirely by sharply lowered 
prospects for cucumbers’ and 
watermelons. Other spring crops 
showed only slight changes in 
prospects from May 1 to June 1. 
Farly estimates covering approxi- 
mately one-half of the total sum- 
mer production show an indicated 
aggregate tonnage of these crops 
5% larger than comparable 1944 
production, and 16% above the 
1934-43 average. Beets, cabbage, 
cantaloupe, green peppers, and 
watermelons for earl'y summer 
harvest are expected to be in 
heavier supply this year than 
last. Lighter supplies of snap 
beans, celery, cucumbers, lettuce, 
onions, and tomatoes are indicated 
for the early summer period. 


The aggregate acreage planted 
to 11 important truck crops for 
commercial processing in 1945 
will be about 2,166,000 acres—5% 
more than the aggregate 1944 
planting. If growers succeed in 
carrying out their early season in- 
tentions, processors will have the 
production from aé_ record-high 
acreage to can, freeze, pickle or 
utilitze for other manufacture in 
1945. Harvest of green peas from 
a record acreage, estimated at 
513,010 acres, got under way at a 
limited rate late in May, and is 
expected to gain momentum in 
June. Some Southern grown snap 
beans also were processed last 
month. But in the important areas 
of production, growers and proc- 
essors were giving most of their 
attention to planting various 
vegetables for processing later in 
the season. 

Corn 


Planting of corn has been de- 
layed over much of the country, 
particularly in East North Central 
States and other northern and 
central areas. Adverse weather 
for planting, marked by frequent, 
almost continuous rains and by 
temperatures well below optimum 
for corn germination, continued 
through most of May. During the 
latter third of May and in early 
June, conditions improved so 
that planting could progress more 





been forced to devote all of their 
time to planting operation. That 


rapidly. 
Progress in planting,.was rela- 





tively favorable in Minnesota - 
North and South Dakota Way 
most of the acreage was pla te 
by June 1, earlier than in tan 
A serious situation existeg ps 
rest tape cee With less 
two-thirds of the acreage y)- 

by June 1, when it is es 
completed. In Kansas and Mj 
souri, about 40% of the planting 
was done, but was speedins .° 
with better weather. Record 
progress was noted the last week 
of May and early June in Illinoj 
with about 60% planted to Sent 
1, and about 80 percent one week 
later. In Wisconsin and Michigan 
less planting had been done py 
June 1 than in 1944. Iowa on 
Indiana corn was about 3g 
planted. Ohio. farmers got a lot 
of their planting done after May 
15, but as in northern Pennsy]- 
vania, New York and New Eng- 
land, planting was greatly de. 
layed with some plowing still 
be done. An. adverse situation 
prevailed also in States from Vir. 
ginia to Texas, with planting cop. 
tinuing. In the Carolinas the 
crop looked good, but in Georgia 
Florida, and Alabama rain was 
needed. Late planting was the 
rule in most of the West, except 
in California. 

The probability is that, even 
though late plantings will con. 
tinue, the acreage of corn will be 
slightly less than was intended, 
with most of the decrease likely 
to occur in the central portion of 
the country. Planting can 
pushed rapidly under favorable 
conditions, with the high degree 
of mechanization on Corn Belt 
farms, but whether the late start 
can be overcome will depend up- 
on an early change to favorable 
growing weather and_ another 
late fall. In the South and South- 
west, some unplanted acreage in- 
tended for corn may be diverted 
to other crops. The June 1 con- 
dition of the srowing crop in 
Middle Atlantic and Southern 
States was generally lower than 
last year, except in the six South- 
ern States from South Carolina to 
Louisiana, and lower than in 1943 
in practically all of these 18 
States. 


in 
than 


Wheat 


The indicated production of all 
wheat, at 1,084,652,000 bushels, 
would be the largest crop on rec- 
ord. If realized it would top last 
year’s record crop slightly, and 
would be the third crop of over a 
billion bushels in U. S. wheat 
production history, the first hav- 
ing occurred in 1915. The indi- 
cated winter wheat production of 
797,255,000 bushels is the second 
largest, having been exceeded 
only by the record crop of 825 
million bushels in 1931. The first 
forecast of spring wheat pro- 
duction is 287,397,000 bushels. 
Under generally favorably moist- 
ure conditions, yield prospects 
are better than average, but the 
acreage is smaller than either last 
year or average. 


Winter wheat deteriorated ma- 
terially during May in the south- 
ern -Great Plains States of Texas, 
Oklahoma, New Mexico, and 
Kansas. The critical moisture 
shortage in New Mexico and the 
main wheat districts of Texas and 
Oklahoma. reduced yields and 
caused additional abandonment. 
It is too near harvest in this area 
for future rains to be of much 
benefit. Since May 1, there was 
serious deterioration in Western 
Kansas, particularly of volunteer 
and continuous cropped wheat. 
Subsoil moisture is deficient 1 
spots in the winter wheat sec- 
tions of South Dakota, which have 
been dry since last fall. Soil 
moisture conditions were allev!- 
ated in Nebraska, Wyoming an 
other Northern Plains areas bY 
good rains in late May. Recent 
rains have greatly improved 
wheat in the Pacific Northwest. 
Supplies of irrigation water are 
plentiful throughout the West, 
and the outlook for irrigated 
wheat is good. In contrast, too 
much rain and continued cold 
have been a deterring factor 1 
eastern Kansas, Missouri and some 
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sid ft wheat States. Pros- 
—. er important North Cen- 
States, however, are equal to 
or slightly better than a month 
oo. In the entire midwestern 
po eastern area, wet soil and 
continued cold have delayed 
progress, and the nitrogen defi- 
ciency, indicated by poor color, 
has been only partly overcome. 
Some damage resulted from leaf 
rust in the southern plains, par- 
ticularly in north eentral Okla- 
homa and to a less degree in 
south central Kansas. But with 
. local exceptions, rust and 


such - 
rs has been very lim- 


insect damage 
ited. , 
The acreage of winter wheat 
remaining for harvest, as_ esti- 
mated May 1, is 46,768,000 acres. 
On that date the indicated aban- 
donment of 5.7% was, one of the 
lowest on record. Additional 
acreage losses have occurred since 
May 1 in the southern Great 
Plains, because of the rapid de- 
terioration of wheat. 

The indicated winter wheat 
yield per acre of 17 bushels, while 
above average, is nearly 2 bushels 
under last year and represents a 
decline of nearly a bushel per 
acre since May 1. This decline is 
due largely to the deterioration 
that occurred in Kansas, Okla- 
homa, Texas and New Mexico. 
The loss there more than offset 
the improvement in yield pros- 
pects in the Mountain, Pacific 
Northwest and some North Cen- 
tral States. 

The moisture situation in the 
spring wheat States was favorable 
at planting time. June 1 condition 
indicates yields considerably 
above average, but not equal to 
those of the last four years. Rains 
interfered with seeding operations 
to some extent locally, and the 
extended cool weather retarded 
growth of spring wheat. Some 
difficulty was experienced in 
planting the intended acreage. 


Oats 


An oat crop exceeded in the 
past 20 years only by that of 1942 
is in prospect this year. Produc- 
tion of 1,334,376,000 bushels of 
oats is estimated as of June 1. 
This would exceed the 1944 pro- 
duction by 14%, or about 168 mil- 
lion bushels, and would be 25% 
larger than the 10-year (1934-43) 
average. 

Oats were planted under gen- 
erally favorable conditions, both 
last fall and this spring. However, 
cold weather and lack of sun- 
shine have retarded the growth 
of the crop to some extent. The 
present moisture condition is fa- 
vorable, and as a result the crop 
is expected to overcome this dif- 
ficulty. In spite of delayed seed- 
ing in some areas, yields per 
seeded acre are expected to be 
above average. Indicated yields 
in the North Central States are 
about average, with the excep- 
tion of Illinois, where there was 
considerable damage by floods 
and heavy rains, and Kansas 
Where seeding was late because 
of wet land. Yields in the North 
Central area are also higher than 
in 1944, except for North Dakota, 
South Dakota, and Wisconsin. 
Much the same situation prevails 
in the South Atlantic and South 
Central States. Prospective yields 
in most of the Western States are 
above the 10-year average, but 
somewhat below the yields of 
1944. Throughout the area where 
oats are fall-sown the crop ap- 


Pears to be one of the best in 
years. 


New varieties of rust and dis- 
€ase resistant oats have become 
more popular during the past few 
years, especially in the North 
Central States. New varieties are 
also being developed for areas 
where oats are fall sown. For the 
past two years, almost 100% of 
the oats seeded in Wisconsin and 
Owa were of the new varieties. 
In the other large oats producing 
States, the percent of improved 
varieties planted in 1944 from 
15% in Nebraska to 42% in Illi- 
Nols. In the same State, the pro- 


portion increased so that the range 
was 30 to 69% in 1945. 


Barley 
The prospective 1945 barley 
crop is the smallest since 1938. 
Based on con@ition and other 


factors to June 1, it is estimated 
at 257,788,000 bushels, 9% below 
1944 production. Despite adverse 
weather conditions in many pro- 
ducing States. The crop was in 
better-than-average condition on 
June 1. Although currently esti- 
mated yields, by States, are very 
spotted, the indicated yield for 
the country as a whole is 21 bush- 
els per planted acre, compared 
with 19.9 busheis last year and 
18.2 the 10-year (1934-43) aver- 
age. 

The crop shows a wide range of 
develooment. A small acreage re- 
mains to be planted in high alti- 
tudes of Oregon, whiie harvest is 
under way in some southern and 
southwest States. In the northern 
Plains, where most of the crop is 
spring sown, planting was done 
under rather favorable conditions, 
though delayed by wet weather. 
Subsequent low temperatures and 
heavy rains retarded growth, but 
stands are good. Despite the early 
handicaps, prospects are very 
good in California and Colorado, 
and promising in such heavy pro- 
ducing States, as South Dakota, 
Nebraska, Kansas, and Montana. 
The Texas crop, raised primarily 
in the northwestern part of the 
State, is suffering from dry 
weather. Fall sown barley came 
through the winter in good shape 
in most areas. 


In all but a few States, it ap- 
pears that farmers were able to 
plant their intended acreage of 
barley, and in some States inten- 
tions were exceeded. Therefore, 
it is very probable that the full 
intended acreage will be realized. 
Even so, this acreage is 14% be- 
low last: year and the lowest for 
any year since 1938. 


Barley Stocks 


Over 62 million bushels of bar- 
ley, equivalent to about 22% of 
the 1944 crop, remained on farms 
June 1,1945. On June 1 last year, 
stocks on farms were 59 million 
bushels, or about 18% of the 1943 
total production. Slightly over 
60% of the current June 1 stocks 
were on farms in the four States 
of Minnesota, North Dakota, 
South Dakota, and Montana, and 
nearly 14% in the four States of 
Idaho, Colorado Utah and Wash- 
ington. Disappearance from farms 
since April 1 was about 24% mil- 
lion bushels. Since Dec. 1, 1944 
about 96 million bushels have dis- 
appeared, compared with about 
120 million bushels in the corre- 
sponding period a year ago. 


Rye 

Production of rye on June 1 is 
forecast at 28,123,000 bushels, 
compared with last year’s very 
short crop of only 25,872,000 bush- 
els. If present prospects material- 
ize, this year’s production would 
be about one-third less than the 
10-year (1934-43) average of 41,- 
434,000 bushels, and the fifth low- 
est production since 1900. Con- 
ditions declined during May, but 
the indicated yield of 12.5 bushels 
per harvested acre is still above 
both last year and the 10-year av- 
erage. 


In the West North Central area, 
yields are expected to be well 
above average but less than re- 
ported last month. The major pro- 
ducing States of North Dakota, 
South Dakota and Kansas report 
declines of from % to 1 bushel 
per acre, while Nebraska expects 
no change from the May 1 fore- 
cast. None of the States in the 
East Central area indicated any 
change from last month. Drought 
conditions in parts of Texas and 
New Mexico resulted in a sharp 
reduction in yields, while in Mis- 
souri excessive rains had the 
same effect. The season as a whole 
had been favorable for rye, and 


the relatively low indicated pro- 





duction is due primarily to the 


small acreage. The 2,246,000 acres 
for harvest is slightly less than 
last year, and the smallest acre- 
age in over 10 years. 


Rye Stocks 


Farm stocks of rye on hand 
June 1 are estimated at 4,112,000 
bushels, the lowest for the date 
since 1935. This is only about 2% 
of the 6,383,000 bushels on farms 
on June 1 last year, and less than 
% of the 10 year average June 1 
stocks. Almost 80% of the farm 
stocks of rye are in the North 
Central erea, with more than one- 
half of the total in the three 
States of North Dakota, South 
Dakota and Nebraska. 


Early Potatoes 


June 1 condition of early pota- 
toes in the 10 Southern States and 
Cailfornia is placed at 76%, com- 
pared with the unusually low 
condition of 68° last June and 
the 10-year (1934-43) average of 
74%. The condition reported for 
Arkansas, Oklahoma, Texas and 
California is below that of June 
1, 1944 and also lower than av- 
erage. Above-average condition 
is reported for other States in this 
group. 

Harvest of the early potato crop 
in the commercial areas of South 
Carolina, south Georgia, Florida, 
Alabama, Mississippi, and Louisi- 
ana is about completed. The com- 
mercial crop in South Carolina, 
south Georgia and Alabama was 
grown under very favorable con- 
ditions, and excellent yields were 
produced. Blight reduced yields 
of late plantings in Louisiana 
much below average, but early 
plantings in most commercial 
areas produced average or above- 
average yields. In Oklahoma and 
Arkansas, weather has been ex- 
tremely unfavorable this spring, 
stands are poor and an abnormal- 
ly low condition is indicated for 
these States. 


Conditions in Levant 
Returning to Normal 


With the intervention of British 
troops the conflict between France 
and Syria and: Lebanon has sub- 
sided and conditions in the Levant 
appear to be returning to normal, 
according to an Associated Press 





report from Damascus, Syria, 
June 2. 
Meanwhile, it was announced 


that General Olivia-Roget, French 
officer who directed the bombing, 
shelling and machine-gunning of 
Damascus, had been dismissed 
from his command by British re- 
quest. 

British Ninth Army forces con- 
tinued to take over trouble spots 
throughout Syria. Though com- 
munications continue bad, it was 
believed the British had entered 
Homs, Hama and Aleppo. Hama 
was reported as badly or worse 
damaged than Damascus, particu- 
larly from shelling, with casual- 
ties believed high. 

At Beirut, Lebanon, President 
Shukri al-Kuwatly of Syria in- 
formed British authorities that the 
Levant States would no longer 
tolerate the presence of any 
Frenchmen, the United Press re- 
ported from there on June 2, add- 
ing that armed Arabs under Emir 
el Shaalan attempted an attack on 
Circassian troops under French 
command in the Kuneitra region 
along the Syria-Palestine frontier 
today. British military forces in- 
tervened immediately. It was be- 
lieved the Arabs did not know 
that the British had been ordered 
to halt the fighting in Syria. 

The Levantine press insisted 
that the Syrians and Lebanese 
wanted no further contact with 
the French and that no power 
could present terms that would 





win France further concessions in 
the Levant. 


give below: 


SUMMARY BY FEDERAL RESERVE DISTRICTS 
(In millions of dollars) 


Bank Debits for Months of June and July 


The Board of Governors of the Federal Reserve System issued 
on July 11 its usual monthly summary of “bank debits” which we 


—3 Months Ended—~ 





give below: 











SUMMARY BY FEDERAL RESERVE DISTRICTS 
(In millfons of dollars) 


June June June June 

Federal Reserve District— 1945 1944 1945 1944 
Boston ; ae ©: poss edb Get dca 4,085 4,261 12,031 10,763 
New York dadainsines ceknbe A 44,954 36,338 113,284 91,034 
Philadelphia _____ + =" 4,524 3,857 11,378 9,874 
Cleveland —____- Seek eater 6,092 5,511 16,021 14,577 
Richmond _ é RE ar ee ee 3,406 3,051 8,774 7,902 
oe age, . a 2,913 2,707 8,030 7,399 
Chicago esmaaaaaan ee ‘puna 13,775 12,490 36,532 33,183 
St. SO PR een re cpacciaiedios a 2,564 2,375 7,001 6,615 
OI ne 1,726 1,503 4,477 4,005 
S| a a 2,920 2,632 7,974 7,048 
Dallas —_— = a 2,544 2,291 6,911 6,264 
mann Peememee ...06 60 eee. oe 7,900 6,865 21,570 19,196 
Total, 334 centers____._.......____ 98,121 83,881 253,984 217,859 
od ae | | 41,725 33,563 104,816 83,568 

*140 other centers_._________ 47,813 42,629 126,302 113,622 

193 other centers_______ Bee 8,583 7,689 22,866 20,669 


*Included in the national series covering 141 centers, available beginning in 1919. 


The Board of Governors of the Federal Reserve System issued 
on Aug. 16 its usual monthly summary of “bank debits,” which we 


—3 Months Ended— 





Jul Jul Jul Jul 
Federal Reserve District— 1945 1944 i945 1944 
Boston acacia 3,483 3,254 11,986 10,721 
ey , eee aa 36.102 30,780 117,371 94,221 
ae Fi: 3,393 3,183 11,475 10,073 
i Sol a as 4,836 4,879 16,058 14,913 
IER Sci tiirrss ea mamstaeitntediemsmlresianienaiiioes 2,725 2,578 8,934 8,110 
SRE a eS See ee ee 2,478 2,448 8,029 7,559 
ELT LS 10,776 11,482 36,182 34,455 
I SUNIL cece Giceicpqnnenunrineneiceuh Webaeatiicabs teedoed tis 2,118 2,021 7,045 6,706 
Minneapolis Pe ee ee eee eee ae - 1,420 1,318 4,601 4,044 
a ee eae 2,651 2,518 8,216 7,393 
Dallas_ _ neneicig 2,191 2,051 7,008 6,349 
gg | ae aaa eae 6,990 6,397 22,006 19,506 
eee 79,163 72,909 258,911 224,049 
oR Lt ) en 33,590 28,474 108,993 86,745 
*140 other centers__..._____._. 38,286 37,588 126,645 116,266 
193 other centers._............... 7,287 6,847 23,273 21,038 


*Included in the national series covering 141 centers, available beginning in 1919. 





Total 
2097. 200 CRE) na cak. ccccaucne £97,416,000 
DG. DE ctnink aimbcninititns tation 73,490,000 
ph ie a” a cer aS 74,051,000 
Se 44,046,000 
S000 Fie Ge awn susee asus 57,145,000 
en ae 9,149,000 
NE BRN asic. dasissen es avcntmcreienuons 3,068,000 
BT csi crescan 1,028,000 
SOGE. Bet Bier. onc ncaisicciee 1,280,000 
NS ee eee 1,046,000 
i, ae! | i area 660,000 
pe rea 3,247,000 
2 ES i cet enna 3,731,000 
A ee ee a 4,852,000 
i! wy. er ee 2,277,000 
DEGRA n.ccdasacnnteud 5,299,000 
S60: 306 IO tensa nocntene 6,934,000 


United 

Kingdom 
£80,661,000 
58,107,000 
56,139,000 
36,607,000 
39,906,000 
3,429,000 
2,716,000 
828,000 
1,031,000 
896,000 
660,000 
3,211.000 
2,503,060 
4,555,000 
2,149,000 
4,539,000 
5,271,000 


New Canital Issues In Great Britain 


The following statistics have been compiled by the Midland 
Bank Limited. These compilations of issues of new capital, which 
are subject to revision, exclude all borrowings by the British Gov- 
ernment; shares issued to vendors; allotments arising from the cap- 
italization of reserve funds and undivided profits; sales of already 
issued securities which add nothing to the capital resources of the 
company whose securities have been offered; issues for conversion 
or redemption of securities previously held in the United Kingdom; 
short-dated bills sold in anticipation of long-term borrowings; and 
loans of municipal and county authorities which are not specifically 
limited. In all cases the figures are based upon the prices of issue. 


NEW CAPITAL ISSUES IN THE UNITED KINGDOM 
[Compiled by the Midland Bank, Ltd.] 
———Geographical distribution 


British 


overseas 
countries 
£15,633,000 


9,305,000 


14,916,000 


6,368,000 


17,018,000 


1,295,000 
157,000 
200,000 
249,000 
150,000 


642,000 





Foreign 
countries 
£1,122,000 
6,078,000 
2,996,000 
1,071,000 
221,000 
4,425,000 


1,021,009 





Cotton Ginned From 1945 Crop Prior to Aug. 16 


The Census report issued on Aug. 23, compiled from the indi- 
vidual returns of the ginners, shows as follows the number of bales 
of cotton ginned from the growth of 1945 prior to Aug. 16, 1945 and 
comparative statistics to the corresponding date in 1944 and 1943. 


RUNNING BALES 
(Counting round as half bales and excluding linters) 








counted in the supply for the season of 
bales of the crops of 1944 and 1943. 


for 1944 and none for 1943. 





mitted by mail. 


At eer DEGROR.. 6 ck so he td ccasncse 


* 2,737 bales of the crop of 1945 ginned prior to Aug. 1 which was 
ogy: By 1944-45, compared with 48,182 and 107,053 


State— 1945 1944 1943 
I a on as ieendabieals *232,937 *164,557 *351,930 
isin tebinitacilalaaiat 6,857 536 11,795 

Plorids. gicttihcandcee taicalaaetieiennglpaiednadae 764 273 1/580 
RATT RES MPTER FPS TI FI 5,654 5,781 28,336 
Louisiana —__- eintinaiitiigenenii 1,342 2,281 14,940 
eae 217,831 154,758 284,191 
489 928 11,088 


The statistics in this report include no round bales for 1945; none 


The statistics for 1945 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 





1216 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 10, 1945 





Bankers’ Dollar Acceptances Outstanding on 
May 31 $104,356,000 


The volume of bankers’ dollar acceptance outstanding on May 31 
amounted to $104,356,000, a decrease of $12,469,000, from the April 30 
total, according to the monthly acceptance survey issued J une 14 by 
the Federal Reserve Bank of New York. As compared with a year 
ago, the May 31 total represents a loss of $8,783,000. 

In the month-to-month comparison, domestic warehouse credits, 
domestic shipments, exports, imports and those based on goods stored 
in or shipped between foreign countries were lower and dollar ex- 
change was higher, while in the yearly analysis all the items except 
imports and domestic shipments were lower in May, 1945 than a 


year ago. 


The Reserve Bank’s report follow: 


MONTHLY ACCEPTANCE SURVEY 
BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 


Pederal Reserve District— 


OO EEE ad 
3 Philadelphia 


10,307,000 


Grand Total 


Decrease for month $12,469,000 


May 31, °45 
$18,586,000 
60,151,000 
7,805,000 
388,000 
1,087,000 
2,865,000 
2,484,000 
490,000 


$104,356,000 


May 31, *44 
$18,960,000 
69,390,000 
5,826,000 
894,000 
1,822,000 
2,467,000 
3,752,000 
567,000 


April 30, '45 
$19,624,000 
68,870,000 
8,919,000 
349,000 
1,047,000 
3,023,000 
2,707,000 
721,000 


564,000 
10,953,000 


278,000 
9,161,000 


$113,139,000 
$8,783,000 


$116,825,000 
Decrease for year 


ACCORDING TO NATURE OF CREDIT 


May 31, °45 
$71,549,000 
8,704,000 
11,583,000 
10,508,000 
203,000 


1,809,000 


Domestic shipments 

Domestic warehouse credits 

Dollar exchange 

Based on goods. stored in or shipped 
between foreign countries 


April 30, '45 
$81,020,000 
9,792,000 
11,761,000 
12,039,000 
149,000 


2,064,000 


May 31, *44 
$70,893,000 
10,340,000 
10,060,000 
17,728,000 
216,000 


3,902,000 


BILLS HELD BY ACCEPTING BANKS 


Own bills____$50,541,000 
Decrease for month 


Bills of others____$31,727,000 


Total____$82,268,000 
$8,186,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES JUNE 14, 1945 


Dealers’ Buying Rates 
1 


Dealers’ Selling Rates 
7. 
is 


ts 
if 


ts 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 


month since February, 1942: 
1943— 


July 31_______ 110,250,000 ! 


Aug. 31______ 139,304,000 
123.494.000 
118,581,000 
116,067,000 
118,039,000 


119,682,000 

. 127,062,000 
Mar. 31__---.. 129,818,000 
128,350,000 

135,815,000: 


Apr. 29______ 


$ 1944— $ 


139,846,000 | June 30 111,675,000 
138,692,000 
109,632,000 
111,101,000 
114,953,000 
115,336,000 
128,944,000 


130,244,000 
117,016,000 
114,883,000 
121.269 WOn 
116,814,000 


120,497,000 
134,772,000 
129,358,000 


- 125,566,000 


113,139,060 104,356,000 





Bowles of OPA Reports Study of Corporations 
indicates Increased Profits Before & After Taxes 


Chester Bowles, Administrator of the Office of Price Adminis- 
tration released on June 4 a study of financial statements of 1,120 
leading American corporations indicating that profits both before and 
after taxes in the first six months of 1944, with few exceptions, con- 


tinued far above peacetime levels. 


“These new figures, grouped 


industry by industry, are being released,” Mr. Bowles said, “because 
they refute so emphatically state-©— 


ments by some critics of price con- 
trol that OPA policies have 
worked general financial hard- 
ships on business.” He went on to 
say: 

“This study shows that average 
profits, industry by industry, 
range from earnings, by a bare 
handful only slightly in excess of 
industries’ pre-war profits to 
earnings 10 to 12 times what was 
realized by the industries before 
the war. 


“For corporations of all sizes in 
all fields, Department of Com- 
merce studies show profits before 
taxes in 1943 were about 3% 
times greater than in pre-war 
1939. Even after the payment of 
high wartime taxes, 1943 earnings 
were more than double earnings 
after taxes in 1939. 

“In 1944, profits before taxes 
continued to rise above the rec- 
ord-breaking 1943 level. And 
earnings after taxes im1944 were 
about the same as in 1943, despite 
the increased tax rates. 

“In. the first quarter of 1945, 
corporate profits in general, both 
before and after taxes, were 
slightly below the corresponding 
quarter last year, but profits of 

most price-controlled industries 
continued to rise. Even after 
taxes, profits in most price-con- 








trolled industries have risen with- 
out interruption. This continuing 
uptrend in the profits of industries 
under price control results from 
the steady increase in their vol- 
ume of production during a period 
when the output of strictly war 
industries has tended to level off. 


“Some critics of price control, 
while agreeing that corporate 
profits have increased, state that 
small business firms have suffered. 
On the contrary, according to the 
Department of Commerce, profits 
of unincorporated manufacturing, 
wholesale, retail, and service busi- 
nesses almost doubled between 
1939 and 1944. In addition, inde- 
pendents in all retail trade fields 
accounted for as large a propor- 
tion of total sales in 1944 as in 
1939. In other words, they held 
their own over this period. 


“There are, of course, a few 
companies still operating in the 
red. And other companies whose 
general position is profitable are 
losing money on some items. But 
when we hear about these cases 
we must weight them against the 
little known fact that, based on 
reports to the Bureau of Internal 
Revenue, in pre-war 1936-39 
nearly 60% of all corporations— 
large and small—were in the red. 


The sales of companies operating 


| at a loss in 1936-39 accounted for 
'at least 25% of the total volume 
| of sales in that period. 

“All available figures show that 
during the period of wartime 
price control, American business, 
even after the payment of all 
taxes, has been more more pros- 
perous than during any other pe- 
riod in our history. 

“OPA pricing policies put a 
floor under the earnings of an in- 
dustry by providing that price in- 
creases will ordinarily be made if 
industry-wide earnings go below 
the average of 1936-39. Our pric- 
ing policies on individual products 
in multiple-line industries pro- 
vide for price adjustments where 
necessary to prevent out-of-pocket 
loss to the industry on the prod- 
uct. 


“The greatly increased wartime 
profits of American business have 
been due to a large extent to in- 
creased volume, which, in the 
great mapjority of cases, has more 
than compensated for the _ in- 
creases in some costs. 


“If we are to achieve full pro- 
duction and full employment in 
the reconversion and post-war 
years, this high level of volume 
must continue. Startling proof of 
this fact lies in the study by the 
Department of Commerce, which 
indicates that if we achieve only 
our 1940 level of production, be- 
tween 15 and 19 million people 
would be out of work. This, in 





effect, would mean a breakdown 
of our entire economic system. 


“During the immediate recon- 
version period, some businesses | 
will, of course, be under heavy | 
pressure. The expenses of recon- 
version, however, are more than 
provided for by an increase of 
$20,000,000,000 of corporate re- 
serves against an estimated recon- 
version expense of roughly $5,- 
000,000,000. Once reconversion is 
complete and a high level of pro- 
duction is again established, unit 
costs will be further lowered by 
increased labor _ productivity, 
lower selling costs, and tech- 
nological improvements developed 
by the ingenuity of American 
business men. 


“Full employment at good 
wages, full production, a high 
farm income and generous post- 
war profits cannot be built on the 
quicksands of inflation. If Amer- 
ican business is to operate on a 
continued basis of high profitabil- 
ity, we must continue to sit firmly 
on the inflationary lid until pro- 
duction can be stepped up to meet 
the demands of business and con- 
sumers. Price controls and rent 
controls, as we have emphasized, 
will be eliminated just as rapidly 





as supply and demand come into 
real balance.” 


CIO Criticizes Vinson 
Reconversicn Plan 


The reconversion plan of Mo- 
bilization Director Fred M. Vin- 
son came in for sharp criticism 
on the part of Ted F. Silvey, 
Chairman of the Reconversion 
Committee of the Congress of 
Industrial Organizations, who is 
reported by the Associated Press 
from Washington, May 12, to have 
said of it: 

“In the fortunate event that our 
armed forces achieve an early end 
of the war in the Pacific, we 
would be caught short in our do- 
mestic economic situation. The 
Office (of War Mobilization and 
Reconversion) should have a flex- 
ible and comprehensive program 
to meet any and all eventualities. 

“The Vinson document mirrors 
only the narrow interests of each 
of the war agencies without the 
over-all perspective which the 
war mobilization and reconver- 
sion act requires that Director 


Russia’s Declaration 
Of War on Japan 


Before Japan had had time to 
even partially recover from the 
staggering impact of the _ first 
atomic bomb the world had ever 
known, dropped on her industrial 
city of Hiroshima, came another 
blow just as direful in its impli- 
cations of disaster for the Japanese 
people—the announcement of the 
entry into the Pacific War of the 
Soviet Union. 


Russia’s declaration of war 
briefly referred to in our Aug. 9 
issue, page 622, was handed to the 
Japanese Ambassador at Moscow 
by Foreign Commissar Molotov on 
Aug. 8 and, according to the As- 
sociated Press from there on that 
date, consisted of the following 
statement: 


“After the defeat and capitu- 
lation of Hitlerite Germany, Japan 
became the only great power that 
still stood for the continuation of 
the war. 


“The demand of the three pow- 
ers, the United States, Great 
Britain and China, on July 26 for 
the unconditional surrender of the 
Japanese armed forces was re- 
jected by Japan, and thus the pro- 
posal of the Japanese Government 
to the Soviet Union on mediation 
in the war in the Far East loses 
all basis. 

“Taking into consideration the 
refusal of Japan to capitulate, the 
Allies submitted to the Soviet 
Government a proposal to join the 
war against Japanese aggression 
and thus shorten the duration of 
the war, reduce the number of 
victims and facilitate the speedy 
restoration of universal peace. 


“Loyal to its Allied duty, the 
Soviet Government has accepted 
the proposal of the Allies and has 
joined in the declaration of the 
Allied Powers of July 26. 


“The Soviet Government con- 
siders that this policy is the only 
means able to bring peace nearer, 
free the people from further sac- 
rifice and suffering and give the 
Japanese people the possibility of 
avoiding the dangers and destruc- 
tion suffered by Germany after 
her refusal to capitulate uncon- 
ditionally. 

“In view of the above, the Soviet 
Government declares that from 
tomorrow, that is from Aug. 9, 
the Soviet Government will con- 
sider itself to be at war with 
Japan,” 


Gold Mining Ban Lifted 


Announcement that the resump- 
tion of gold mining would be per- 
mitted July 1, was made by the 
War Production Board on June 
16, according to an Associated 
Press report on that day from 
Washington, which added that this 
action would permit reopening of 
gold operations which have been 
shut down since Oct. 8, 1942, when 


| WPB issued its famed “Order L- 


208” to conserve machinery and 
supplies for the more urgently 
needed war metals, lead, zinc and 
copper. 


The gold order was being re- 
voked, WPB said, but the action 
would provide gold mines with no 
priority to obtain either man- 
power or new equipment. 

The final decision, it was known, 
came from Director Fred M. Vin- 
son of the Office of War Moboli- 
zation and Reconversion, who had 
had the release under study for 
the last week after WPB had made 
up its mind to go ahead. 


Many WPB officials have op- 
posed the reopening on grounds 
that the mines would use man- 
power, materials and equipment 
which could be put to better war 
use in the mining of other metals. 


Pressure from the Congressional 
delegations of mining States has 
been strong, however, and recent 
Canadian action relaxing gold- 
mining restrictions in the Domin- 





Vinson take in the interests of the 
whole nation.” 





ion added force to their argu- 
ments. 





ee 


More Members In NY 
Bankers’ Retiremen} 


A 43% increase in membe; 
during 1945 has made the 
York State Bankers Retire 
System the largest self-adn 
tered pension trust in the com- 
mercial banking field with the 
resources in excess of $1,175.00) 
according to a report which wen; 
to participating banks on June 95 
from the System’s Secretary Al. 
bert L. Muench, who is also Sec. 
retary of the New York State 
Bankers Association. The Sys. 
tem, founded in 1939, provides ; 
fixed savings plan retirement Day 
at 65, and death and _disabilit;, 
benefits for 1,350 officers and em. 
ployees of 96 member banks jp 
New York, Connecticut and Penn- 
sylvania. Its resources were 
$810,000 a year ago and $634,509 
in 1943. The System’s member- 
ship includes many small bank- 
ing institutions which because of 
their size could not otherwise 
have qualified for a pension plan. 
The smallest member has two em- 
ployees and the largest has 100: 
the average for the entire System 
is 15. 

Under the plan employees con- 
tribute either 3% or 4% of their 
salaries to the retirement trust. 
depending upon the extent of 
their participation, while the em- 
ploying banks contribute around 
5% of total payrolls each year, 
Employees retire at 65 on a pen- 
sion based upon the actual value 
of their contributions. A _par- 
ticipant now 30 years old, with 
average annual income of $3,000, 
for example, would retire on a 
monthly pension of $134. The 
System also pays allowances for 
disability and a death benefit rep- 
resenting half of the pay earned 
by the participant in the vear be- 
fore his death. When a worker 
leaves the payroll of a participat- 
ing bank his contributions are re- 
funded along with the interest 
earned during the period of nis 
participation. 

Officers of the Retirement Sys- 
tem are: Chairman Joseph E. 
Hughes, President, Washington 
Irving Trust Co., Port Chester; 
Vice-Chairman, David C. Warner, 
President Endicott Trust Co., En- 
dicott; Treasurer, Adrian M. Mas- 
sie. Vice-President, New York 
Trust Co., New York City; Assist- 
ant Treasurer, Harold J. Marshall, 
Assistant Vice-President, Bankers 
Trust Co., New York City; Secre- 
tary, Albert L. Muench, 33 Liberty 
Street, New York City; Assistant 
Secretary, F. J. Oehmichen, 33 
Liberty Street, New York City; 
Counsel, Leo P. Dorsey, Dorsey & 
Adams, New York City, and Ac- 
tuary, George B. Buck, New York 
City. 

Trustees, each representing one 
of the eight geographic groups of 
the Association, are: Edward P. 
Vreeland, President, Salamanca 
Trust Co., Salamanca; Schuyler L. 
Baum, President, First National 
Bank, Waterloo; David C. War- 


ner, President, Endicott Trust Co., 
Endicott; Robert H. Fearon, 
President, Oneida Valley National 
Bank, Oneida; James E. Voorhees, 
President, Farmers National Bank, 
Amsterdam; Ernest H. Watson, 
President, First National Bank, 
New Rochelle; Arthur T. Roth, 
Executive Vice-President, Frank- 
lin Square National Bank, Frank- 
lin Square, and Harold J. Mat- 
shall, Assistant Vice-Presiden', 
Bankers Trust Co., New Yo!x 
City. 

Three trustees are chosen fro | 
the State at large. They - 
Joseph E. Hughes, Presiden: 
Washington Irving Trust Co.. eer 
Chester; Joseph B. Humphrey, 
Treasurer, Adirondack Trust Co., 
Saratoga Springs, and Adrian ce 
Massie, Vice-President, New Yors* 
Trust Co., New York City. 
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president's Visit With King George Following 
Poisdam Conference—His Return to Washington 


While various items on President Truman’s participation in the 


pic Three Conference at Potsdam 


(Berlin) have appeared in these 


~olumns, and his report to Congress in the matter on Aug. 9 was 


given in our Aug. 
shat after a brief 
where 
President Truman ng 
»omeward voyage from the Big | 
7 ’ Potsdain conference on the | 
“ Augusta.” Reporting | 
from there, on Aug. 3, the Asso- | 
' Press revealed that the 
President had stated emphatically 
that he had made “no secret 
agreements of any kind” during 
nis talks With Premier Stalin and 
Britain’s Prime Minister. 

The President arrived at the 
White House on Aug. 7, his spe- 
cial train having arrived at Wash- 
ington at 10:50 p. m. from New- 
port News, Va., where he landed 
from the “Augusta.” Associated 
Press accounts from Washington 
Aug. 7 also reported: 

Members of the Cabinet were 
at the White House and the Presi- 
dent conferred with them until 
about 41:45 p. m. John W. Sny- 
der, Director of War Mobilization 
and Reconversion, boarded the 
cruiser when it docked and ac- 
companied Mr. Truman on the 
train trip. 

An official statement issued on 
board the Augusta on Aug. 3, ac- 
cording to the Associated Press, 
disclosed that the American and 
British high commands at the 
Potsdan: conference had planned 
powerful new blows to bring 
about the early and decisive de- 
feat of Japan. The Associated 
Press quoted the announcement as 
stating: 

“During the Berlin conference 
the American and British chiefs 
of staff held daily meetings io 
perfect details of the coordination 
of British and American forces in 
accomplishing total defeat of the 
Japanese military and naval 
forces and the unconditional sur- 
render of Japan at the earliest 
possible date and to _ liberate 
Japanese-occupied territory. 


“The British will bring to bear 
against Japan all of their naval, 
land and air forces which can be 
advantageously used. 


“There was a discussion of re- 
allocation of areas and command 
in the Southwest Pacific and 
Southeast Asia areas, and consid- 
eration was given to the employ- 
ment in the war against Japan of 
forces of other Allied nations that 
are at war with Japan. The pro- 
posals of the combined chiefs of 
staff were approved by the Presi- 
dent and the Prime Minister.” 

[An identical statement was is- 
sued at London, to which Prime 
Minister Attlee has _ returned. 
Russia did not participate in the 
announcement, since Russia is not 
at war with Japan.] 
__ The President spent consider- 
able time of the homeward jour- 
ney In conference with advisers 
bd board, including Secretary of 
; oo James F. Byrnes and Samuel 
~. ““osenman, his special adviser, 
and Admiral William D. Leahy. 
Q It is said, according to the 

ssociated Press, that Mr. Tru- 
man went into the Potsdam con- 
Terence with a series of pro- 
Posals for which he sought British 
-_ Russian acceptance. Among 
“Se. establishment of a Council 
re Foreign Ministers to write a 
the for Europe was a primary 
tpiective. There is some talk that 
} € work cf this Council, which is 
litte to deal quickly with po- 
clint problems as they arise, may 
~minate the need for future Big 
Three meetings. 


The Council will hold its first 
session at London by Sept. 1. It is 
ba oe composed of the Foreign 
Ministers of the United States, 
“reat Britain, Russia, China and 
~ ance—assuming the latter two 
“free to join, as the Big Three 
Nave invited them to do. 


Three 
eruiser 


ciated 





Aug. 16 issue (page 761), it is of interest to record here 
visit with Britain’s King George VI at Plymouth, 
the King made a special trip from London for the purpose, 
started his” 





Fleischmann Head of 
Savs. Assn. League 


At the annual meeting of the 
Metropolitan League of Savings 
Associations, held at the Hotel 
Astor, Leon Fleischmann, Presi- 
dent of the Ninth Federal Savings 
Association of New York City, 
was elected President for the 
coming year. Other officers elec- 
ted were: William H. Bradley, 
Secretary of the Yonkers Savings 
Association, Ist Vice President; 
Andrew S. Roscoe, President of 
the South Brooklyn Savings Asso- 
ciation, 2nd Vice President; Wal- 
ter Mack, President of the New 
York Federal Savings Association, 
Treasurer; and Geroge L. Bliss, 
President of the Railroad Federal 
Savings Association of New York 
City, Secretary. 


Harry L. Dayton, Executive 
Vice President of the Bayside 
Federal Savings Association, the 
retiring President, reported a net 
increase of 16.9% in savings asso- 
ciation resources in the Metropol- 
itan area during the past year. 
Mr. Dayton predicted an early 
increase in the volume of home 
purchase loans to veterans under 
the provisions of the G.I. law, 
now that the procedure is gen- 
erally understood by lending in- 
stitutions. He stated that a survey 
of the 95 savings associations in 
New York City and in Nassau, 
Suffolk and Westchester Counties, 
revealed that these institutions 
have approximately $2,000,000 of 
such loans completed or in pro- 
cess, the average loan amounting 
to $5,625. He said that most G.I. 
loans made by savings associations 
are under the provisions of the 
law which make the credit avail- 
able at 4% interest on unpaid 


monthly balances. 





Small Business Wants 
Tax Laws Revised 


A survey made by the deans of 
52 State university schools of busi- 
ness among 10,000 executives of 
small businesses indicates that 
small business wants income tax 
laws changed to remove double 
taxation of corporation dividends 
and allow for building reserves 
a “hands off” policy on the part 
of Government, and_ provision 
made in labor policy for allowing 
rewards to competent and indus- 
trious employees, according to a 
statement from Urbana-Cham- 
paign, Ill, in the New York 
“Times,” on July 24. 

The National Conference of 
State University Schools of Busi- 
ness gathered these voluntary 
opinions through personal] letters. 
They were analyzed at the Uni- 
versity of Illinois and summar- 
ized by the national conference 
president, Prof. H. T. Scovill, 
Acting Dean, University of Illinois 
College of Commerce and Business 
Administration, who the “Times” 
reported, said that while the 
smaller business man realized the 
necessity of wartime controls, and 
that he should be willing to re- 
ceive advice from other sources, 
he resented the implication that 
he needs special aid from the 
Government other than the oppor- 
tunity for a square deal in mat- 
ters that affect his relations with 


competitors organized on a_ Co- 


operative basis. The “Times” ac- 
count aiso stated: 

Business men were asked for 
opinions about taxation, special] 
services and grievances. In the 
first category, business men 
stressed that they were unable to 
set aside much for future expan- 


— 


[ 


| 


~ 





| sion or to tide them over a de- 


pression, while large co-operative 
competitors could keep most of 
their earnings tax free. 


Regarding special services, it 


| was emphasized that what is most 


needed by small business is tech- 
nical information and data re- 
lating to new materials, new 
methods, improved tool and die 
practice for reducing costs. New 
production recommendations and 
foreign market studies are also 
helpful, it was added. 


The question of grievances 
brought numerous instances of 


Government action which had up- 
set operations or penalized com- 
panies for minor infractions of 
regulations. <A lack of long-term 
planning by Government was 
noted, making it difficult for an 
individual to determine what re- 
turn he may expect from his in- 
vestment over a period of time. 

Small business men also urged 
discontinuance of the vast major- 
ity of complex questionnaires and 
forms and coordination of the re- 
mainder so that business men 
could get some idea of objectives 
desired. 

In its advices as to the survey 
from Urbana-Champaign, the New 
York “Journal of Commerce” said 
small business wants: 

“1. Income tax laws changed to 
remove double taxation of cor- 
poration dividends and to allow 
building up reserves, and an even 
break by the same taxation of co- 
operatives as of private business. 

“2. Technical information from 
the Government, but otherwise a 
‘leave alone’ policy to work out 
their own problems. 

“3. A labor policy allowing re- 
wards to competent and indus- 
trious employes; reduction as 
quickly as possible of Govern- 
ment reports and orders; and gen- 
eral freedom for business to com- 
pete and grow.” 


Brive Against Tax 
Evaders to Proceed 


The Bureau of Internal Rev- 
enue is to receive $16,000,000 addi- 
tional funds for the new fiscal 
year under a bill which President 
Truman signed on July 5. And 
on July 6 there was every evi- 
dence, according to Associated 
Press statements from Washing- 
ton, that the new Secretary of the 
Treasury, Fred M. Vinson, would 
wage forceful warfare on tax 
evaders. Not only because Mr. 
Vinson is known to feel that every 
one should carry his just share of 
the tax burden, but for several 
other reasons, it is believed that 
the drive will go on with the per- 
sistence with which it was in- 
itiated by Vinson’s predecessor, 
Henry Morgenthau, Jr. Among 
these reasons said the Associated 
Press are the facts that: 


“1, President Truman has en- 
dorsed the drive in the strongest 
terms. 

“2. Congress has approved it by 
quickly providing additional mil- 
lions of dollars to expand the 
Bureau of Internal Revenue. The 
Appropriations Committees of the 
House and Senate were hearty in 
their support, and they are the 
holders of the purse strings. 

“3. Hundreds of newspaper edi- 
torials have commended the 
Treasury for going after suspect- 
ed tax cheaters. 

“4. The tax-evasion drive offers 
a ready-made opportunity for the 
new Secretary of the Treasury to 
get off on the right foot. Usually 
a new Cabinet officer passes 
through a quiet period while he 
studies his job and decides what 
changes to make and what sub- 
jects to concentrate on. The new 
Secretary of the Treasury, how- 
ever, can immediately grab this 
ball and carry it, with the sure 
knowledge that exposing big tax 
frauds will be popular. 

“Mr. Morgenthau’s personal in- 
dignation was an important factor 
in getting the drive started. He 
called his enforcement officials in 
from all over the country and or- 
dered them to produce results, or 











else. He told the public how 
“deeply shocked” he was at the 
growing evidence of tax viola- 
tions and black markets. 

“His successor will 
campaign organized and in full 
swing. With its additional ap- 
propriation the Revenue Bureau 
now has funds for hiring about 
5,000 new employes, mainly office 
workers. 

“Besides these, the bureau has 
begun recruiting 5,000 tax investi- 
gators in the field making a total 
of 10,000 new employes. Money 
for hiring the investigators will 
be obtained by a faster spending 
of the regular $120,000,000 appro- 
priation for the bureau. The 
Treasury expects to make up the 
deficiency in its regular appro- 
priation by asking Congress sev- 
eral months from now to provide 
for funds. This intention has the 
informal blessing of the Appr6é- 
priations Committee of Congress.” 


Truman Orders Check 
Cn Govi. Spending 


In a follow-up of his earlier 
economy moves, President Tru- 
man has ordered all Government 
Departments and agencies’ to 
practice economy by making “the 
most exacting review” of their 
expenditures “where there is the 
slightest ground to suspect either 
misuse or careless handling of 
Government funds,” it was stated 
in a special dispatch to the New 
York “Times” from Washington 
on July 6. The report adds that 
the directive was an _ indication 
more of the President’s desire to 
curtail expenditures wherever 
©ossible, rather than because of 
any particular development. 

The text of the memorandum 
sent by the President to the de- 
partments and agencies of the 
Government read, according to 
the New York “Times,” as fol- 
lows: 

“Throughout the war period I 
have been concerned with the 
necessity of extreme care in the 
handling of government funds, 
especially when expenditures are 
at such unprecedented levels and 
so many officials are charged with 
disbursements of these funds. I 
am certain that you share my sat- 
isfaction that there has been so 
little evidence of abuse, and that 
vou also share my strong desire 
that this good record shall be pre- 
served. 

“Therefore, I am asking you 
and the other Department and 
agency heads to express, and un- 
derscore, my determination to in- 
sure the most exacting review of 
expenditures in every instance 
where there is. the slightest 
ground to suspect either misuse 
or careless handling of govern- 
ment funds. 

“Any such instance should be 
investigated promptly and, where 
appropriate, a vigorous disciplin- 
ary action should be invoked. I 
trust that you will transmit this 
message to your staff and supple- 
ment it with appropriate instruc- 
tions of your own.” 





—_— 


Airmail to Mexico 


Postmaster Albert Goldman 
calls attention to the announce- 
ment issued by Postmaster Gen- 
eral Frank C. Walker, that effec- 
tive Monday, June 11, the airmail 
rate to Mexico was reduced to 8 
cents a half ounce from the conti- 
nental United States, Alaska, 
Puerto Rico and the Virgin Isl- 
ands. The old rate was 10 cents 
a half ounce. 


Postage on articles mailed in 
United Statts possessions in the 
Pacific, to be carried by trans- 
Pacific air service to the United 
States and thence by air to Mex- 
ico will be the prescribed post- 
age for carriage by air to conti- 
nental United Statts plus the 8 
cents a half ounce rate from the 
United States to Mexico. 

Reduced rates from the United 
States to the Canal Zone and 








find the | 








Ratify United Nations 


Charter NAM Urges 


The National Association of 


| Manufacturers “urged” on July 13 
| the ratification of the Charter of 


the United Nations. Ira Mosher, 
President of NAM, made publie 


la letter to Senator Tom Connally, 
Chairman of the Senate Foreign 
| Relations Committee, in which he 


concluded: 

“Because it (the Charter) is 
definitely a start in the direction 
of establishing and maintaining 
world peace, and because it is 
based on substantial agreement 
among the United Nations, the 
National Association of Manufae- 
turers urges that the Foreign Re- 
lations Committee recommend to 
the Senate ratification of the 
United Nations Charter adopted 
at San Francisco.” 

Mr. Mosher added that NAM 
had “given particular study to 
the Charter” and that the Asso 
ciation was privileged to have its 
Chairman, Robert Gaylord, serve 
“as one of the consultants to the 
United States Delegation at San 
Francisco.” In making public the 
letter, Mr. Mosher observed: 

“Of course there may be some 
adjustment necessary in the char- 
ter as it goeS along, but we are 
for taking it now as a realistie. 
document which offers a way to 
avoid in each generation the ex- 
tinguishing of lives, the destrue- 
tion of happiness and the blight 
of economic misery that follows 
a world war. We want world 
conditions to make it safe for this 
nation’s manufacturing plants to 
cevote themselves to making 
civilian goods instead of weapons 
of destruction. If we are to have 
a better world, it must rest om 
the production of useful goods 
and upon the living standards 
which they set up. No people 
can achieve its greatest progress 
if its major efforts are directed 
into the unproductive channels of 
war and preparation for war. 
That is why the National Asso 
ciation of Manufacturers regards 
the establishment of an orderly 
and stable world relationship 
among nations as more than am 
ideal of our times. It is a practical 
and stark necessity. We must 
realize that if we are realists.” 


Duncan Quits Comm. P 


The resignation of Russell C. 
Duncan, Deputy Director in 
Charge of Surplus Sales and Mer- 
chandising, was announced re- 
cently by the Department of Com- 
merce. His resignation became 
effective on May 21, at which time 
he planned to return to private 
business as head of the R. C. 
Duncan Company of Minneapolis 
and St. Paul, Minnesota. 

Duncan has served as a dollar- 
a-year man for the Government 
for practically four years. His 
original assignment included the 
expansion of the industrial sup- 
plies industry as an Associate 
Chief in the Machine Tool Divi- 
sion of the Office of Production 
Management. Subsequently as Di- 
rector of Field Operations for the 
War Production Board Redistri- 
bution Division, he set up the 
field organization responsible for 
exchange of production materials 
between industrial plants. 

In 1943 he was appointed 
Deputy Regional Director of WPB 
in the Minneapolis Region, func- 
tioning in that capacity until the 
field separation of the Smaller 
War Plants Corporation from 
WPB in 1943, when he became 
the Regional Director for SWPC. 

Mr. Duncan returned to Wash- 
ington to assist the Treasury De- 
partment in setting up the Sur- 
plus Property program a year 
ago. Through his guidance sales 
of surplus consumer goods have 
been decentralized to 11 regional 
offices in the country through 
eight commodity divisions: Wear- 
ing Apparel, Hardware, Furniture, 





‘Drugs, Automotive, Construction 


Central and South American areas; Machinery, Office Supplies and 


became effective April 1. 


General] Products. 
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Visit of Gen. de Gaulle of France to U. S. 


Gen. Charles de Gaulle, President of the Provisional Government 
of the French Republic, who arrived in the United States by air, 
landing at Washington Aug. 22 for a three-day state visit with Presi- 
dent Truman, was that night a guest of honor at a state dinner given 
by President Truman at the Executive Mansion, and, according to 


custom, as the Associated Press pointed out in reporting 
this © 


spent his first night in 
country at the White House. 

Discussing with his press con- 
ference the results of a prelimin- 
ary two-hour talk with General 
de Gauile after the White House 
state dinner, President Truman 
told reporters, the Associated 
Press stated in a Washington dis- 
patch on Aug. 23, that the two 
had talked on all matters of mu- 
tual interest to their two countries 
and that all french American 
questions had been turned over 
to Secretary of State Byrnes and 
George Bidault, French Foreign 
Minister. The President indicated 
that any matters they could not 
settle between them would be re- 
ferred to the General and himself. 
Mr. Byrnes and M. Bidault spent 
several hours together, the Asso- 
ciated Press reported, after which 
M. Bidault told reporters the 
questions discussed were primar- 
ily economic. 

Gen. de Gaulle held a long 
conference with Jean Monnet, 
head of the French economic 
mission at Washington, which, 
coupled with a report that the 
Foreign Economic Administration 
had approved a $240,000,000 Ex- 
port-Import Bank loan for France, 
led to the assumption that eco- 
nomic matters were receiving first 
importance. 

A joint statement emphasizing 
that there is a “fundamental har- 
mony” between French and 
American post-war aims was is- 
sued on Aug. 25 by President 
Truman and Gen. de Gaulle in 
which they expressed their readi- 
ness to act in establishing “an 
even closer co-operation between 
the two countries.” The statement 
follows: 

The visit of General de Gaulle, 

President of the Provisional Gov- 
ernment of the French Republic, 
to the President of the United 
States of America, has_ been 
marked by an important exchange 
of views between the two chiefs 
of state, who, in the course of 
their first meeting, expressed 
their sentiments of mutual high 
esteem. 
: The conversations which began 
Immediately afier General de 
Gaulle’s arrival in Washington, 
have made possible a thorough 
discussion of a wide range of sub- 
jects, among them those of most 
immediate interests to the two 
Governments. 

Subsequent to the second con- 
versation between President Tru- 
man and General de Gaulle, and 
at their request, the Secretary of 
State, Mr. Byrnes, and Foreign 
Minister, Monsieur Bidault, had 
during two days a full and frank 
discussion of political and eco- 
nomic questions in which the two 
countries are deeply interested. 


Following those _ discussions, 
both the Chiefs of State, and the 
Secretary of State and the French 
F oreign Minister have fully recog- 
nized, in the course of a further 
meeting, the fundamental har- 
mony between French and Amer- 
ican aims in the construction of 
the postwar world and have ex- 
pressed their readiness to act in 
accordance with this mutual un- 
derstanding by establishing an 
even closer cooperation between 
the two countries. 


According to Associated Press 
accounts from Washington on 
Aug. 24 Gen. de Gaulle on that 
day proposed that the United 
States draw up a long-range 
economic program with France to 
promote the permanent recon- 
struction of that war-ravaged 
country. The press accounts as 
given in the New York “Sun” 
‘went on to say in part: 


The President of the French 
Provisional Government said that 
America is furnishing ‘“appreci- 
able help and already a vast total 


the visit, 
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)has been reached,” with the pros- 
pect of 1,000,000 tons of supplies 
flowing out of this country 
monthly to France. But all this, 
the General told a news confer- 
ence, is stuff needed immediately 
such as food, materials for cur-( 
rent industrial operations, and 
some coal tonnage to tide over 
the coming winter. 

“For purposes of reconstruc- 
tion,” the French leader said, “we 
must get together and draw up a 
program.” Meeting reporters be- 
foye resuming conversations with 
President Truman, the French 
visitor replied to almost two- 
score questions fired at him. 


Much of what de Gaulle said, 
provided clear indications of the 
trend of the conversations. The 
main points made by de Gaulle 
were: 

1. France intends to retain con- 
trol for the indefinite future on 
the leit bank of the Rhine and 
desires only that the limits of her 
assignea occupation _ territory 
should be revised—evidently to 
enlarge the area. France will 
have some proposals about in- 
ternationalizing the Ruhr indus- 
trial area of Germany to make to 
the meeting of foreign ministers 
in London next month. 


2. The future of Germany de- 
pends both on the ability of the 
Big Powers to co-operate in con- 
trolling Germany and on the re- 
action of the Germans themselves 
to defeat and freedom from Naz- 
ism. No definite program for 
Germany’s future’ should be 
agreed upon until the Powers can 
see how well they work together 
and of what the German people 
are capable. 

3. In coming here to talk with 
President Truman, Gen. de 





Gaulle has desired to take up 
both the problems of rebuilding 
Europe and problems of the Far 
East which would continue to 
have immense importance over a 
long future. In the solution of 
these problems, France is “firmly 
resolved to continue” as one of 
the great co-operating world 
Powers. 


4. There will be changes in 
Spain as a result of the United 
Nations victory in the European 
war. Gen. de Gaulle hopes that 
they will be quiet changes, rather 
than violent ones. Of France’s 
other neighbor, Italy, de Gaulle 
anticipates Franco-Italian settle- 
ment of points of mutual interest 
—apparently having in mind a 
treaty between the two countries 
to follow upon the writing of a 
general peace treaty with Italy. 
5. Questioned about French 
policy on re-opening Palestine to 
the full scale immigration of Jews 
from Europe, Gen. de Gaulle said 
pointedly that France had not 
been consulted, that Palestine is 
under British tnandate and that 
in fact this and Transjordan, also 
a British mandate, are the only 
mandates left in the Mediter- 
ranean area. Gen. de Gaulle did 


4 not mention France’s former man- 


dates, Syria and Lebanon, to 
which full independence has been 
promised by Paris. 

6. To inquiries whether he 
would be willing to grant the 
United States a naval base in New 
Caledonia, Gen. de Gaulle said that 
sort of problem is really one for 
international security settlement. 
At Noumea the United States has 
been using a base throughout the 
Pacific war through “only a pro- 
visional arrangement.” 

7. French policy on Indo-China, 
about which Paris and London 
recently have been in dispute 
over immediate occupation forces, 
“contemplates an Indo-Chinese 
Government of Indo-Chinese peo- 





ple and French living there” un- 
der a representative of the Paris 


Government. It provides also for 
an elected parliament in Indo- 
China and for an independent 
economic existence for that ter- 
ritory. Gen. de Gaulle said that 
“we want to couple a return of 
full French sovereignty over 
Indo-China with acceptance of a 
new regime there.” 

Gen. de Gaulle discussed the 
German situation at some length. 
He said “France has no claim to 
annexing any German territory,” 
but there have been parts of Ger- 
man territory, he said, always 
used as the gateway to attack 
France. France controls part of 
those territories and de Gaulle 
stated “that control must con- 
tinue” to keep the French flag 
firmly planted on the left bank 
of the Rhine. 

An official reception for Gen. 
de Gaulle was held in New York 
on Aug. 27, when he was re- 
ceived at the City Hall and later 
was the guest of honor at a 
luncheon at the Waldorf-Astoria 
Hotel. Addresses by Gen. de Gaulle 
featured each of these functions. 
Mayor LaGuardia officially re- 
ceived the General at the City 
Hall. 


During his stay in the United 

States Gen. de Gaulle paid visits 
elsewhere, throughout the coun- 
try, including one to the United 
States Military Academy at West 
Point, N. Y., a visit to the late 
President Roosevelt’s home at 
Hyde Park, N. Y. and to indus- 
trial and war plants at New York 
and Chicago. 
Earlier in the month, in France, 
Gen. de Gaulle, as chief of the 
Provisional Government, went to 
Luxembourg Palace with six of 
his Ministers, to attend the final 
meeting of the Assembly, which 
will be succeeded next autumn by 
an elected body, the form of 
which remains to be decided, ac- 
cording to a dispatch to the New 
York “Times” on Aug. 3, from 
Paris. On that occasion, the 
“Times” stated, the General de- 
clared. “The nation is entering 
a new decisive stage. The nation 
is going to take its destiny back 
into its cwn hands. Let us at this 
time give each other mutual 
credit for this, that to arrive at 
this point you have and we have 
done our duty.” Gen. de Gaulle 
probably had in mind, _ the 
“Times” pointed out, the evolu- 
tion of assembiy from Algiers 
days, when it served as a sound- 
ing board for the Committee of 
National Liberation to recent 
weeks, when it has become one of 
the principal platforms for op- 
position to his policies. 


Annual Report on Fed. 
Savings & Loan Assns. 


Combined assets of Federal 
savings and loan associations in- 
creased by 21% and their holdings 
of government bonds more than 
doubled during 1944, according 
to an annual report for those 
home financing institutions made 
public on June 24 by James 
Twohy, Governor of the Federal 
Home Loan Bank System. Over 
the same period savings of the 
public in Federal - associations 
gained 22%, and reserves and un- 
divided profits increased by 17%. 
The $3,168,000,000 of total assets 
of these associations at the end 
of 1944 was 46% more than the 
figure for December 31, 1941, at 
the onset of the war. The advices 
also state in part: 


Mortgage loans made by Fed- 
eral associations reached a record 
total of $669,000,000 in 1944, com- 
pared with $512,000,000 in 1943. 
In the face of continued limited 
opportunities for loans on new 
home building, the increase was 
largely due to greater activity in 
financing the purchase of existing 
houses in crowded cities. 

Despite the greater lending vol- 
ume, the year’s gain in mortgage 
heldings of the institutions was 
only 7%, reflecting both larger 





repayments by borrowers because 
of higher incomes and the fact 





that loans for home purchase are 
offset to some extent by the can- 
cellation of existing mortgages. 

The combined statement of the 
associations showed a_ continu- 
ation of war-time growth in liquid 
assets. Cash and government 
bonds totalled $978,000,000, or 
nearly 31% of assets on last Dec. 
31, as compared with $162,000,000, 
or a ratio of 7.5%, at the end of 
1941. The marked rise in govern- 
ment bond holdings indicates the 
associations’ participation in the 
U. S. war financing program— 
and their strengthened position to 
meet the problems of post-war 
home financing. 

The total income of Federal 
associations increased 8.7% dur- 
ing 1944 but aggregate expenses 
rose 9.4%. As a result net in- 
come, although rising in dollar 
amount, declined percentagewise 
to 2.9%. of total assets compared 
with 3.2% in 1943. 

In number, associations operat- 
ing under Federal charter de- 
clined from 1466 to 1464 over the 
year. The gain in total assets 
brought their average resources 
up to $2,164,000 at the year end. 
In 1943 and 1944 together, the 
number of associations with assets 
over $5,000,000 increased from 89 
to 148, the report said, while the 
number in the group under $1,- 
000,000 declined from 834 to 685. 


Trieste Pact Signed 


It was announced simultaneous- 
ly in London and Washington on 
June 9, that the United States, 
Britain and Yugoslavia had signed 
an agreement for the temporary 
military administration of the dis- 
puted Trieste and Venezia Giulia 
area, according to the Associated 
Press from Washington, June 9. 

Further advices June 20 from 
Trieste (Associated Press) indi- 
cated that an agreement parti- 
tioning the Venezia Giulia area of 
pre-war northeastern Italy and 
leaving the disputed City of Tri- 
este entirely in British and 
American hands was signed on 
that date by Anglo-American and 
Yugoslav authorities. The bound- 
ary agreement gave the Allied 
Military Government full use of 
railways in Trieste and Gorizia, 
and the Yugoslavs full use of port 
facilities at Trieste and Pola, with 
no restrictions on civilian move- 
ments, said the Trieste advices 
(Associated Press) June 20, pub- 
lished in the New York “Herald 
Tribune” which further reported: 


“The agreement set up a so- 
called Blue Line for administra- 
tive purposes. (Anglo-American 
troops will occupy the area west 
of the line and Yugoslav troops 
the eastern area, an announce- 
ment in Rome said, adding, “the 
whole area of Venezia Giulia will 
be held in trust by the respective 
countries pending final settlement 
at the peace conference.’’) 


“The Blue Line runs from the 
old Austrian border on the north 
to points about four miles south 
ot Trieste, and the city of Gorizia 
will be Allied-administered. 


“The exact line extends north- 
ward from Punta Grossa, a prom- 
inent headland on the Gulf of 
Muggia south of Trieste, enclos- 
ing a ten-mile-wide belt through 
Erpella, Cosia, San Danil and a 
point just east of Rifenbergo. It 
then runs to Montespino and east- 
ward to Gorizia, St. Lucia, Capo- 
retto, Piezzo and Mangari, to 
Ratece on the Italo-Austrio-Yugo- 
Slav border. It roughly follows 
the Isonzo River. 

“The Allied occupation forces 
will include 2,000 Yugoslav troops, 
who will not participate in the 
occupation of Trieste or Gorizia 
and who will be under Allied 
headquarters. The Yugoslavs will 
be concentrated in an area twelve 
miles northwest of Trieste near 
Monfalcone. 

“The agreement also provides 
that British and American forces 
occupy the important port of Pola. 
on the southern tip of the Istrian 
peninsula about 100 road miles 
south of Trieste. 

“The signatories were Lieuten- 
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ant General W. D. Morgan 
of staff to Field Marshal Si; 
old R. L. G. Alexander, 
Allies, and Lieutenant 
Jovanovic, chief of staff 
shal Josip Broz (Tito). 

A senior officer of the R, 
13th Army, who gave a pictu; 
the racial, ideological and 
nomic difficulties in the region 
said the occupation was “like}\ to 
cause the Allied Military Gov- 
ernment considerable embarrass 
ment.” _ 

The earlier advices (Associ: 
Press) from Washington Jy; 
reported: 

The State Department 
nouncement said that the mi 
details for occupation of the area 
in northeastern Italy and Yugo- 
slavia would be worked out by 
Marshall Tito of Yugoslavia and 
Britain’s Field Marshal} Sir 
Harold Alexander. 

_The announcement climaxed a 
dispute which has continued since 
Tito’s Yugoslav troops marched 
into the Istrian Peninsula and the 
Carinthian area in southern Aus. 
tria following the collapse of 
German resistance on the Adri- 
atic front. 

Yugoslav occupation of former 
Italian and Austrian territory 
duplicating that of Allied troops 
including New Zealand, British 
and some American forces, 
brought warnings from both Lon- 
don and Washington that no uni- F 
lateral settlements of boundary 
disputes should be made “in the 
wake of victorious armies on the 
march” but should wait until a 
peace conference. 

Anticipating the signing of to- 
day’s Trieste agreement diplo- 
matic sources close to the British 
Foreign Office indicated yester- 
day that it would bring about 
withdrawal of Tito’s troops from 
Trieste. 

There was no word on this 
point, however, in the Belgrade 
reports. 
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More Mail to Yugoslavia 


Postmaster Albert Goldman an- 
nounced on Aug. 27 that informa- 
tion has been received from the 
Post Office Department at Wash- 
ington that mail service to Yugo- 
slavia is extended to comprise all 
classes of regular (Postal Union) 
mails, that is to say, letters, post 
cards, printed matter in general, 
printed matter for the blind, com- 
mercial papers, samples of mer- 
chandise, and small packets. The 
advices state: 


Printed matter (except printed 
matter for the blind), commercial 
papers, samples of merchandise, 
and small packets are limited to 1 
pound per package. Printed mat- 
ter for the blind may weigh up 
to 15 pounds 6 ounces. 

The postage rates applicable are 
those in effect prior to the sus- 
pension of mail service to that 


country. 

Ordinary (unregistered and un- 
insured) parcel post service is re- 
sumed subject to the same rates 
and conditions as were in effect 
prior to the suspension of the serv- 
ice, except the parcels will be sub- 
ject to the following restrictions: 

(1) Only one parcel per week 
may be sent by or on behalf of 
the same person or concern to 
or for the same addressee. 

(2) The weight of each parcel 
is limited to 11 pounds, the length 
to 18 inches and the combined 
length and girth to not more than 
42 inches. 

(3) Contents are limited to non- 
perishable items which are not 
prohibited in the  parcel-post 
mails to Yugoslavia. 

The licensing requirements of 
the Foreign Economic Adminis~ 
tration are applicable to mails and 
parcel post for Yugoslavia. 

Air-mail, Money-Order, 
Special-Delivery services are 0 
available. 


and 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA | 


Liberty National Life Insurance 
Company (P. O. Birmingham, 
Alabama) 

Portfolio Bonds Sold — It is 
stated by E. A. Camp, Jr., Vice- 
President and Treasurer, that va- 
rious State and municipal bonds 
aggregating $221,000, were award- 

ed on Aug. 29 as follows: 

To Stern, Agee & Leach of Bir- 
mingham, the Equitable Securi- 
ties Corp., and the First Nation- 
al Bank, of Birmingham, jointly 
—Block No. 2, at 96.52, and 
Block No. 26, at 126.903. 


To Watkins, Morrow & Co., of 
Birmingham—Block No. 5, at 
126.09, and Block No. 25, at 


120.24. 

To White, Hattier & Sanford, of 
New Orleans—Block No. 10, at 
127.52. 

To the First National Bank, King, 
Mohr & Co., both of Birming- 
ham, Robinson-Humphrey Co., 
of Atlanta, and John Nuveen & 
Co., of Chicago, jointly—Block 
No. 11, at 118.42. 

To the Nashville Securities Co., 
of Nashvite—Block No. 12, at 
105.665, and Block No. 13, at 
118.93. 

To Shropshire & Co., First Na- 
tional Bank, and Merchants Na- 
tional Bank, all of Mobile, 
jointly—Block No. 14, at 105.43, 
and Block No. 24, at 195.43. 

To M. A. Saunders & Co., of Mem- 
phis, and Cady & Co., of Colum- 
bus, jointly—Block No. 27, at 
111.62: 


All bids received for Blocks 
Nos. 1, 3 and 4, 6 to 9, and 15 
to 23 totaling $519,000 were re- 
jected. 


ARKANSAS 


Little Rock, Ark. 

City Absorbs Airport Bonds 
Outstanding—All 21%.% munici- 
pal airport improvement bonds 
which T. J. Raney & Sons, of Lit- 
tle Rock, investment brokers, did 
not exchange for  reconverted 
bonds by midnight of Aug. 23, 
will be absorbed by the City of 
Little Rock. 

The company is exchanging the 
$325,000 outstanding 215% bonds. 
The refunding and _ reconversion 
are being accomplished under 
terms of a contract made with the 
company last February. 

Reconversion of the bonds at 
14%2% will increase the principal 
to $340,500. City Clerk H. C. 
Graham said the City Council has 
authorized him to take up all of 
the 212% bonds which the com- 
pany failed to exchange before 
the deadline, in order to prevent 
a “cheap” bond sale by the city. 
The city will not issue the equiva- 
lent of the original bonds in 114% 
bonds, Mr. Graham explained. 

Absorption of the remaining 
onds, said to be short-term and 
most undesirable bonds, will be 
accomplished with bond funds in 

€ city treasury which would 
have been used to call in bonds 
of the same issue on March F 
1946. Thus, the city will save in- 
erest from date of the reconver- 
Sion to Mar. 1, Mr. Graham ex- 
plained. Most of the reconverted 
Lyre have been bought by four 
ittle Rock banks, it was said. 


Newport, Ark. 
Bonds Defeated — An issue of 
$35,000 city hall bonds was de- 


feated at an election held on 
Aug. 21. 


Pulaski County Special School Dist. 
att: O. Little Rock), Ark. 
is ond Call—The above District 
ml ri by bondholders that all 
ae oo bonds issued under date 
eRe: 31, 1940, being numbers 
in to 559RB maturing serially 
: the years 1946 to 1961 and 
mounting to $464,000, are being 


to present them for payment on 


1and after date called at the Com- 


mercial 
Rock. 


National Bank, Little 


CALIFORNIA 


Contra Costa County Vine Hill 
Sch. Dist. (P. O. Martinez), Cal. 

Bond Offering — W. T. Paasch, 
County Clerk, wil receive sealed 
bids until 11 a.m. on Sept. 17 for 
the purchase of $29,000 building 
bonds, not exceeding 5% interest. 
Dated Oct. 1, 1945. Denomination 
$1,000. These bonds are due $1,000 
in 1948 to 1956, and $2,000 in 1957 
to 1966. No conditional bids will 
be considered. Principal and in- 
terest payable at the County 
Treasurer’s office. The approving 
opinion of Orrick, Dahlquist, Neff 
& Herrington, of San Francisco, 
will be furnished the purchaser. 
Enclose a certified check for 5% 
of the bonds bid for, payable to 
the County Treasurer. 


Los Angeles County, Claremont 
Uniiied Sch. Dist. (P. O. 
Los Angeles), Cal. 

Bond Sale—The following bonds 
amounting to $280,000 and offered 
for sale on Sept. 4—v. 162, p. 
1034—were awarded to a syndi- 
cate composed of the Bank of 
America National Trust & Sav- 
ings Association, Blyth & Co., and 
the William R. Staats Co., all of 
San Francisco, as 2s, at a price 
of 100.583, a basis of about 1.959%: 


$140,000 elementary school bonds. 

Due Aug. 1, from 1947 to 1970. 

140,000 high school bonds. Due 
Aug. 1, from 1953 to 1970. 


Dated Aug. 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was the Security-First Na- 
tional Bank, Los Angeles, for 2s, 
at a price of 100.549. 


Riverside County, Idyllwild Sch. 
Dist. (P. O. Riverside), Cal. 
Bond Sale—The $10,000 im- 

provement and building bonds of- 
fered for sale on Sept. 4—v. 162, 
p. 1034—were awarded to G. W. 
Bond & Son, of Santa Ana, as 
2%4s, at a price of 100.26, a basis 
of about 2.21%. Dated Oct. 1, 
1945. Denomination $1,000. These 
bonds are due $1,000 on Oct. 1, 
1948 to 1957. The next highest 
bidder was Lawson, Levy & Wil- 
liams, for 234s, at a price of 
100.424. 


San Gabriel, Cal. 

Bond Sale—The $125,000 public 
assembly and convention hall 
bonds offered for sale on Sept. 
4—-v. 162, p. 1035—-were awarded 
to a syndicate composed of the 
Bank of America National Trust 
& Savings Association, Blyth & 
Co., and the William R. Staats Co., 
all of San Francisco, at a net in- 
terest cost of 1.78%. Dated Sept. 
1, 1945. Denomination $1,000. 
These bonds are due on Sept. 1, 
from 1946 to 1961. The next high- 
est bidder was Weeden & Co., at 
a net interest cost of 1.787%. 


Bond Sale Details—The bonds 
were sold at a price of 100.07, as 
follows: $40,000 maturing $8,000 
on Sept. 1, 1946 to 1950, as 4s, and 
$85,000 maturing on Sept. 1, $8,000 
in 1951 to 1960, and $5,000 in 1961, 
as 14s. 

San Leandro, Calif. 

Bond Issuance Pending — The 
City Council is said to be consid- 
ering the issuance of $1,000,000 
improvement bonds, in connection 
with a post-war construction pro- 
gram. 


FLORIDA 


Florida (State of ) 
Muncipal Situation Discussed— 
The following comments on the 
local bond market and general 
municipal activities are taken 
from the August issue of the 





—— for payment at par and ac- 
ued interest on Jan. 1, 1946.’ 
Holder 


S Of said bonds are directed 


monthly bulletin published by A. 
B. Morrison & Co., Congress 
Building, Miami: 





There has been a minimum of 
activity in the Florida Municipal 
Market the last thirty days. With 
all the uncertainty regarding 
post-war developments there is 
naturally a hesitation on the part 
of dealers to take on sizeable 
commitments unless satisfied the 
bonds will move out quickly. 
Prices are nominally at levels that 
have been prevailing but there is 
a tendency to shade prices on 
slow-moving items when bids are 
available. 


The State Board of Administra- 
tion has directed seven counties 
in the State to levy ad valorem 
millages of varying amounts for 
the coming year to take care of 
interest on road bonds where the 
present allocations of the gas tax 
are insufficient. The State Board 
is adhering to its policy of insist- 
ing that interest be paid in full 
in cash and that refunding shall 
take place, if necessary, only on 
matured principal. Some of the 
counties affected are objecting 
since they were hoping and ex- 
pecting that the gas tax would be 
ample for all road bond require- 
ments. In the great majority of 
cases it is sufficient and with re- 
turn of normal driving it may be 
unnecessary in the future to levy 
any ad valorem taxes but where 
any question exists the State 
Board is taking no chances. 


In September Dade County 
votes on whether or not the 10 
separate school districts in the 
county shall be merged into one 
district covering the entire area. 
The great advantage of such con- 
solidation is that all the money 
collected for school operation will 
be put into a common fund for 
the use of all schools so that the 
sections where instruction is be- 
low standard or buildings obso- 
lete will be enabled to get ade- 
quate school facilities and instruc- 
tion. It does not mean that out- 
lying districts will have big 
schools and all the courses thai 
those in the thickly populated 
areas have, but it does mean that 
every pupil will have the oppor- 
tunity of securing instruction in 
a modern building and from com- 
petent instructors. If the amend- 
ment carries it will do away also 
with a lot of petty politics since 
every school district now has a 
Board of Trustees who actually 
have very little authority but can 
create a lot of friction. Incident- 
ally, also, it is a step toward sim- 
plification of government by com- 
bining a number of small units 
into one large one. 


Miami, Fla. 
Bond Election Considered—An 
issue of bonds amounting to 


$9,000,000 may be submitted to 
the voters at an election to be 
called before Dec. 1 to finance 
new sidewalks, a $3,500,000 park 
and playground program and sev- 
eral new bridges and_ tunnels 
across the Miami River. At this 
election voters will also be asked 
to approve or reject a plan for a 
sewage disposal system. A _ sec- 
ond election would be called later 
for issuance of about $14,000,000 
of bonds for the project. These 
would be repaid by a sewer serv- 
ice charge. 


Opa Locka, Fla. 
Validation of Certificates Or- 
dered—George Edward Holt, Cir- 
cuit Court Judge, on Aug. 21 or- 
dered the validation of water rev- 
enue certificates amounting to 
$72,000. 


Paim Beach County, Pahokee 
Drain Dist. (P. O. West Palm 
Beach), Fla. 

Bonds Validated—On Aug. 20, 
Joseph S. White, Circuit Court 
Judge, signed the final decree 
validating the $27,000 refunding 
bonds. 


| 





Port of Palm Beach Dist., Fla. 


Bond Exchange Planned—R. K. 
Lewis, Attornev for the District 


has advised the commissioners 
that holders of approximately 
$338,000 bonds have _ indicated 


their willingness to accept new 
refunding bonds in exchange. The 
latter, authorized in the amount 
of $595,000, will be designated 
series C, bear 344% interest, and 
dated Jan. 1, 1945. 


Sarasota, Fla. 


Bond Issuance Authorized—The 
City Council recently authorized 
the issuance of 234% and 3%% 
series F refunding bonds amount- 
ing to $1,000,000. 


Venice, Fla. 


Certificates Offered—Helga 
Roess Siede, City Clerk, received 
sealed bids until 11 a.m. on Sept. 
8, for the purchase of $225,000 3% 
water revenue coupon or regis- 
tered certificates. Dated July 1, 
1945. Denomination $1,000. Due 
Jan. 1, as follows: $3,000 in 1948 
to 1950, $4,000 in 1951 to 1955, 
$5,000 in 1956 to 1965, $7,000 in 
1966 to 1968, $8,000 in 1969 to 
1973, $10,000 in 1974, and $75,000 
in 1975. Certificates maturing in 
1975 are redeemable on July 1, 
1960, of on any interest payment 
date thereafter, to and including 
July 1, 1964, at 102% of par value; 
thereafter on any interest pay- 
ment date to and including July 
1, 1969, at 101% of par value, and 
thereafter on any interest pay- 
ment date, at par. Principal and 
interest payable at the First Na- 
tional Bank, St. Petersburg, or at 
the Continental Bank & Trust Co., 
New York. 


ILLINOIS 


Chicago, Ill. 

Bond Election Planned—An is- 
sue of sewer system bonds 
amounting to $65,000,000 will be 
submitted to the voters at an elec- 
tion to be held sometime next 
Spring, it is reported. 

City’s Bonded Debt Reduced— 
The gross bonded debt of the six 
major governments in Chicago 
has been reduced from $473,- 
463,444 to $269,654,760 in eight 
years. This is a reduction of more 
than 43%. Major Chicago govern- 
ments include the City of Chicago, 
board of education, Chicago park 
district, Cook County, the forest 
preserve district and the Chicago 
sanitary district, according to the 
Municipal Finance Officers Asso- 
ciation. 


Bonds Called—R. B. Upham, 
City Comptroller, called for pay- 
ment on September 5 the follow- 
ing issue of 1944, tax anticipation 
warrants, to be paid on presen- 
tation through any bank to the 
City Treasurer or the Guaranty 
Trust Co., of New York: 

Corporate 
Nos. Denomination Rate 
385A% to 


400A% __.$50,000 each 1% 
GPa Ue ateane 25,000 each 1% 
Public Library 
BERS scneeben 50,000 1% 
ee ee 50,000 1%4%% 


Municipal Tuberculosis Sanitarium 
35Al and 36Al1 70,000 each 1% 
Poor Relief 
73A1 to 78A1 — 50,000 each 1% 


Interest ceased on date called. 


Chicago Board of Education, Ill. 


Warrants Called—J. B. McCa- 
hey, President of the Board of Ed- 
ucation, called for payment on 
Sept. 5, the following tax antici- 
pation warrants: 

Educational fund, issue of 1944 
warrants, Nos. E-2632 to E-2766. 
Dated Oct. 16, 1944. 

Building fund, issue of 1944 
warrants, Nos. B-3564 to B-3924. 
Dated Feb, 10, 1944. 
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warrants, Nos. P-276 to P-296, 
Dated Feb. 10, 1944. 

Free text book fund, issue of 
1944 warrants, Nos. T-535 to 
T-574. Dated Feb. 10 and July 24, 
1944. 

Holders of these warrants were 
required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 288 North La 
Salle Street, on or before Sept. 4, 
in order that same might be veri- 
fied and interest computed so that 
cash warrants drawn on the City 
Treasurer may be issued in pay~ 
ment thereof. 


Chicago Sanitary Dist., Ill. 

Warrants Called—Frank O. Bir« 
ney, District Treasurer, called for 
payment on Sept. 5, corporate tax- 
anticipation warrants Nos. A-733 
to A-801. Dated Feb. 11, 1944. De- 
nomination $5,000 each. Holders 
of said warrants should present 
same for payment at the District 
Treasurer’s office. Interest ceases 
on date called. 


Downers Grove Sanitary District, 
Illinois 
Bond Ordinance Passed — On 
Aug. 7, at a meeting of the Sani- 
tary Board, an ordinance calling 
for an issue of $44,000 refunding 
bonds was passed. 


Edwardsville, Iil. 

Plans Bond Issue—The City. 
Legal Department will draft ordi- 
nances to be presented to the City 
Council, calling for an issue of 
bonds to finance several projects. 


El Paso, Ill. 

Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$64,000 water system revenue 
bonds. 


Mound Township (P. O. 
_ Bardolph), Iil. 

Bonds Voted—An issue of $60,- 
000 road improvement bonds was 
favorably voted at the election 
held on July 27. 


Ramsey Community High Sch. 
Dist., Il. 

Bonds Voted—An issue of con= 
struction bonds was favorably 
voted at the election held on Aug. 
23, 1945. 


[OWA 


Boone, lowa 

Bond Sale Details—The $24,000 
city hall refunding bonds awarded 
recently to Shaw, McDermott & 
Co., of Des Moines, as 1%4s—v. 
162, p. 1035—were sold at par, and 
mature $12,000 on Nov. 1, 1956 
and 1957. 


Charles City, lowa 
Bond Election—The issuance of 
$100,000 municipal hospital bonds 
will be submitted to the voters at 
an election scheduled for Sept. 11, 
it is said. 
Iowa City, lowa 


Bonds Offered—E. B. Raymond, 
City Treasurer, received sealed 
bids until 9 a.m. on Sept. 6, for 
the purchase of $2,110.23 5% 
sidewalk assessment bonds. These 
bonds are dated June 11, 1945. 


Logan, lowa 


Bond Election Held — An issue 
of $7,000 fire station and city hall 
purchase bonds was submitted to 
the voters at the election held on 
Sept. 5. 


Pocahontas, Iowa 

Bond Offering—Theo. F. Mc- 
Cartan, Town Clerk, will receive 
sealed bids until 9 p.m. on Sept. 
7 for the purchase of $28,000 air- 
port bonds. Dated Sept. 15, 1945. 
These bonds are due on Sept. 15, 
as follows: $5,000 in 1950 and 
1955, and $2,000 in 1956 to 1964. 
At bidder’s request alternate ma- 
turity schedules will be consid- 
ered. Bids should be made on the 
basis of par value or better for 


Playground fund, issue of 1944 settlement on date of issuance or 
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with accrued interest from date 
of issuance to date of settlement, 
for all bonds bearing the same 
rate of interest, said interest rate 
to be in multiples of % of 1%. 
Repayment options to be open in 
series sequence, 10 years from 
date of issuance. The purchaser 
must a#ree to furnish his own ap- 
proval of the bonds, the bonds to 
be printed and provided by the 
seller on standard forms and 
covenants and all bids must be so 
conditioned. These bonds were 
authorized at an election held on 
Aug. 7, 1945. Enclose a certified 
check for 5% payable to the 
Town. | 


KENTUCKY 


Breckinridge County (P. O. Hard- 
insburg), Ky. 

Bond Call—The county calls for 
payment on Oct. 1, all outstanding 
4% school building revenue bonds, 
dated Apr. 1, 1943. Said bonds are 
called at par and accrued inter- 
est to Oct. 1, 1945, plus a premium 
of 3% of the principal amount of 
said bonds, and should be pre- 
sented to the Louisville Trust Co., 
Louisville, for payment. 


Eastern Kentucky State Teachers 
College (P. O. Richmond), Ky. 
Bond Call—L. Katherine Mor- 

gan, Secretary of the Board of Re- 

gents, calls for payment on Oct. 

i, the following bonds: 

34% dormitory revenue bonds, 

Nos. 16 to 50. Dated Apr. 1, 1940. 
2.80% building revenue bonds, 

Nos. 48 to 275. Dated Oct. 1, 1938. 
Denomination $1,000. Holders 

are notified to present bonds at 

one of the places of payment des- 
ignated therein. Interest ceases 
on date called. 


Henry County (P. O. New Castle), 
Kentucky 
Bond Sale —The $67,000 road 
and bridge refunding bonds of- 
fered for sale on Sept. 5 were 
awarded to the Bankers Bond Co., 
of Louisville. 


LOUISIANA 
Acadia Parish, Fourth Ward 
Drain District No. 1 (P. O. 

Crowley), La. 

Bond Sale — The $40,000 im- 
provement bonds offered for sale 
on Aug. 3l1—v. 162, p. 613—were 
awarded to Scharff & Jones, of 
New’ Orleans, and the Equitable 
Securities Corp., jointly. Dated 
Aug. 1, 1945. Denominations $1,000 
or $500. These bonds are due on 
Aug. 1, in 1946 to 1969. 


Jefferson Parish, Garbage Dist. 
No. 2 (P. O. Gretna), La. 
4 Bond Sale—The $250,000 public 
umprovement bonds offered for 
sale on Aug. 29—v. 162, p. 613— 
were awarded to White, Hattier 
& Sanford, and Scharff & Jones, 
both. of New Orleans, jointly, at 
a price of 100.002, a net interest 
cost of about 1.505%, as follows: 
For $11,000 maturing on Oct. 1, 
1946 as 3s, and $239,000 maturing 
on Oct. 1, $11,000 in 1947 to 1950, 
$12,000 in 1951 to 1955, $13,000 in 
1956 to 1960, and $14,000 in 1961 
to 1965, as 142s. Dated Oct. 1, 1945. 
Denomination $1,000. Other bids: 
Bidder— Price Bid 
John Dane, 
National Bank of Commerce, 
New Orleans, 
Walton-Hamp Jones Co., 
Commercial Bank & Trust 
o., Covington, and 
Deposit Guaranty Bank & 
Trust Co., Jackson, 
jointly, 
For $11,000, 24s, and 
$239,000, 1%4s 
White, Hattier & Sanford, 
and Associate, 
For $44,000, 3s, 
$86,000, 134s, and 
$109,000, 142s 
Equitable Securities Corp.., 
Kingsbury & Alvis, 
Glas & Crane, and 
Weil & Arnold, jointly, 
For $44,000, 3s, 
$86,000, 2s, and 
_. $109,000, 142s 
4D Oil City, La. 
~ Bonds Voted—aAn issue of $60,- 
600 water bonds was favorably 


voted at an election held recently. 


MARYLAND 


Baltimore County (P. O. Towson), 
Maryland 


of 1945, public school bonds of- 
fered for sale on Sept. 5—v. 162, 
p. 926—were awarded to a syndi- 
cate composed of the Bankers 
Trust Co., of New York, Harriman 
Ripley & Co., Inc., R. W. Press- 
prich & Co., of New York, and 
Robert Garrett & Sons, of Balti- 
more, as 1.30s, at a price of 
100.069, a basis of about 1.294%. 
Dated Sept. 15, 1945. Denomina- 
tion $1,000. These bonds are due 
$80,000 on Sept. 15, 1954 to 1963. 
The next highest bidder was 
Shields & Co., Coffin & Burr, R. 
D. White & Co., Dolphin & Co., 
and C. T. Williams & Co., jointly, 
cor 13gs, at a price of 100.659. 
Other bidders were as follows: 
Bidder— Price Bid 
For 13,.% Bonds 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Equitable Securities Corp., 
and 
Scott, Horner & Mason, 
jointly 
Glore, Forgan & Co., 
Stroud & Co., 
Mackubin, Legg & Co., 
and 
First of Michigan Corp., 
jointly 
Harris Trust & Savings 
Bank, Chicago, and 
A. Webster Dougherty & 
Co., jointly 
Alex. Brown & Sons, 
Braun, Bosworth & Co., Inc., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Lee Higginson Corp., and 
crouse, Bennett, Smith & Co., 
jointly 100.199 
For 1.40% Bonds 
Mellon Securities Corp., 
Pittsburgh, 
W.H. Newbold’s Son & Co., 
and 
Singer, Deane & Scribner, 
jointly 
For 14%% Bonds 


100.569 


100.319 


100.115 





Kidder, Peabody & Co., 
Mercantile Trust Co., 
Baltimore, 
Northern Trust Co., 
Chicago, 
stein Bros. & Boyce, and 
Saker, Watts & Co., 
jointly 
2helps, Fenn & Co., 
2aine, Webber, Jackson & 
Curtis, 
E. H. Rollins & Sons, 
Thomas & Co., and 
ferris, Exnicios & Co., 

jointly 

Bonds Offered for Investment 
—The successful bidders reof- 
fered the above bonds for general 
public subscription at prices to 
yield from 1.00% to 1.30%, ac- 
cording to maturity. They are 
being offered subject to approval 
of legality by Niles, Barton, Mor- 
row & Yost, of Baltimore, and 
are said to be exempt from State, 
county and municipal taxes in 
Maryland. 


Maryland (State of ) 


Bond Debt at Low Figure—The 
State Comptroller’s office  re- 
ported recently that Maryland’s 
bonded indebtedness had been re- 
duced by $2,035,000 during August. 
The State’s total indebtedness is 
now $22,959,000, the lowest in 20 
years, Governor O’Conor ‘noted. 

He pointed out that the latest 
reduction brings the State debt 
to less than half the total of $48,- 
247,000 in outstanding bonds when 
he first took office in January, 
1939. 

Payments for the entire year of 
1945 total $4,196,000 and bring to 
a grand total of $25,288,000 the re- 
ductions that have been effected 
in the State’s debt during the five 
and one-half years of his adminis- 
tration, Governor O’Conor said. 


MASSACHUSETTS 
Holyoke, Mass. 





Bond Sale—The $62,000 bonds 
offered for sale on Aug. 31—v. 
162, p. 1036—were awarded to 
Tyler & Co., of Boston, as *4s, at 


Bond Sale—The $800,000 issue | 


| 


a price of 100.219, a basis of about 
0.67%, as follows: 

'$10,000 Ward Two, playground 
loan of 1945 bonds. Due $2,000 
from Sept. 1, 1946 to 1950. 
52.000 sewer loan of 1945 bonds. 

Due on Sept. 1, from 1946 to 
1950. 

Denomination $1,000. These 

bonds are dated Sept. 1, 1945. The 


other bidders were: 

Price 
Bid 
100.477 

100.00 


Int. 
Bidder 
Weeden & Co. 
Park Nat'l Bank, Holyoke__1% 
North Adams, Mass. 
Bond Offering—Percy F. Kit- 
tredge, City Treasurer, will re- 
ceive sealed bids until noon on 
Sept. 10 for the purchase of $35,- 
000 departmental equipment cou- 
pon bonds. Dated Sept. 15, 1945. 
Denomination $1,000. These bonds 
are due $7,000 on Sept. 15, 1946 
to 1950. Bidder to name the rate 
of interest in multiples of ™% of 
1%. Principal and interest pay- 
able to the Merchants National 
Bank, of Boston. No bids for less 
than par and accrued interest will 
be accepted. These bonds will be 
prepared under the supervision of 
and certified as to their genuine- 
ness by the Merchants National 
Bank, of Boston, and their legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
whose opinion will be furnished 
the purchaser. Delivery will be 
made at the Merchants National 
Bank, of Boston, for Boston funds. 


MICHIGAN 


Clinton Township Sch. Dist. No. 10 
(P. O. Fraser), Mich. 

Bond Call — Prince Drewry, 
District Secretary, calls for pay- 
ment on Oct. 1, at par and accrued 
interest, the above District’s issue 
of 1939, series A bonds Nos. 7, 22, 
30 and 36, and series B, Nos. 3 
and 6. These bonds are dated Apr. 
1, 1939. Said bonds should be pre- 
sented to the Detroit Trust Co., 
Detroit, for payment. Interest 
ceases on date called. 


Detroit, Mich. 


Bond Issuance Planned — It is 
stated by Charles G. Oakman, 
City Controller, that the city in- 
tends to provide for the authoriza- 
tion and issuance by the Common 
Council, pursuant to Act 94 of the 
Public Acts of 1933, as amended, 
of revenue bonds aggregating $8,- 
582,000, as follows: $5,500,000 sew- 
age disposal system, Series J, and 
$3,082,000 sewage disposal system, 
refunding, Series K bonds. Calla- 
ble on any interest payment date 
at the principal amount thereof 
and accrued interest. 


To issue Notes—Charles G. 
Oakman, City Controller, has an- 
nounced that the City intends to 
issue $1,500,000 notes against the 
revenues of the Department of 
Street Railways for the fiscal 
years 1945-1946, 1946-1947, 1947- 
1948, 1948-1949, 1949-1950 and 
1950-1951 for the purpose of sup- 
plying transportation to the in- 
habitants of the City and/or as 
otherwise provided by law and 
for the purpose of acquiring, con- 
structing, purchasing, maintaining 
and operating gasoline motor 
coaches. 


East Detroit Sch. Dist. (P. O. East 
Detroit), Mich. 

Bonds Approved—The Munici- 
pal Finance Commission is said to 
have approved recently an issue 
of $607,000 2% to 4% refunding 
bonds. Due in 1948 to 1974, calla- 
ble $296,000 between 1946 and 
1953. 


Erin and Warren Townships 

Fractional Sch. Dist. No. 2 

(P. O. East Detroit), Mich. 

Bonds Sold—The $607,000 issue 
of 1945, refunding bonds offered 
for sale on Aug. 30—v. 162, p. 
926—were awarded to a syndi- 
cate composed of H. V. Sattley & 
Co., Miller, Kenower & Co., First 
of Michigan Corp., Crouse, Ben- 
nett, Smith & Co., McDonald- 
Moore & Co., all of Detroit, and 
the Channer Securities Co., of 
Chicago. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due on Oct. 1, as follows: 
$5,000 in 1948 and 1949, $15,000 





in 1952 and 1953, $20,000 in 1954 
to 1959, $25,000 in 1960 to 1967, 
$30,000 in 1968 to 1973, and $35,- 
000 in 1974. Bonds maturing Oct. 
1, 1965 to 1974, wili be subject 
to redemption prior to maturity at 
par and accrued interest in in- 
verse numerical order on 30 days’ 
published notice. Principal and 
interest payable at the Detroit 
Trust Co., Detroit. Said bonds will 
be general obligations of the dis- 
trict, which is authorized and re- 
quired by law to levy upon all 
taxable property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. Legality ap- 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. 


Grosse Pointe Township (P. O. 

Grosse Pointe Park), Mich. 

Note Sale—The $26,000 issue of 
1945, tax anticipation notes of- 
fered for sale on Sept. 4 were 
awarded to the Grosse Pointe 
Bank, of Grosse Pointe, at 1%. 
Dated Sept. 1, 1945. These notes 
are due on Jan. 10, 1946. The 
next highest bidder was Crouse, 
Bennett, Smith & Co., at 2%. 


Michigan (State of ) 

Bond Tenders Wanted—Charles 
M. Ziegler, State Highway Com- 
missioner, will receive sealed 
tenders until 2 p.m. (CWT) on 
Sept. 10, at the office of the Di- 
rector of Finance, State Highway 
Dept., Room 332, State Office 
Building, Lansing, 13, Mich., for 
the purchase of highway refund- 
ing bonds all of which issues are 
dated Feb. 15, 1939, Apr. 16, 1939, 
and Mar. 1, 1940. The amount of 
funds available for specific issues 
may be obtained upon request. No 
tenders above par and accrued in- 
terest can be considered. 


Oakland County (P. O. Pontiac), 
Michigan 

No Tenders—The Secretary of 
the Board of County Road Com- 
missioners has announced that no 
tenders were received on Sept. 4 
of county highway improvement 
refunding bonds, dated Nov. 1, 
1935. 


Redford Township School Dist. 
(P. O. Detroit), Mich. 


Bond Sale-—The $115,000 build- 
ing bonds offered for sale on Aug. 
30—v. 162, p. 926—were awarded 
to McDonald, Moore & Co., of De- 
troit, at a price of 100.012, a net 
interest cost of 1.315%, as follows: 
For $92,000 maturing $23,000 on 
Mar. 1, 1946 to 1949, as 1%s, and 
$23,000 maturing on Mar. 1, 1950, 
as ls. Dated July 1, 1945. Denom- 
ination $1,000. Other bidders were: 

Bidder— Price Bid 
First of Michigan Corp., 

For $46,000, 2s, and 

$69,000, 134s 
(Net interest cost 1.787% ) 
Crouse, Bennett, Smith & Co., 

For $46,000, 24s, and 

$69,000, 134s 
(Net interest cost 1.808% ) 


Wakefield Township Sch. Dist. 
(P. O. Wakefield), Mich. 

Note Offering — Clarence A. 
Jacobson, Secretary of the Board 
of Education, will receive sealed 
bids until 7:30 p.m. (CWT). on 
Sept. 10, for the purchase of $40.- 
000 tax anticipation notes, to bear 
not exceeding 4% interest. Dated 
Sept. 15, 1945. Due Jan. 15, 1946. 
The notes will be awarded to the 
bidder whose bid produces the 
lowest interest cost to the District 
after deducting the premium of- 
fered, if any. Interest on premium 
shall not be considered as deduct- 
ible in determining the net inter- 
est cost, and interest shall be com- 
puted from Sept. 15, 1945, to the 
maturity date. No proposal for 
less than all of the notes will be 
considered. Denominations and 
form of notes to be at the option 
of the purchaser. Principal and in- 
terest payable at the First Nation- 
al Bank of Wakefield. The loan 
represents 38.4% of the amount of 
operating tax levied on the 1944 
tax roll for school purposes. The 


100.006 





1945 operating taxes are pledged. 
Bids shall be conditioned upon the 
unqualified opinion of the pur- 


in 1950, $17,000 in 1951, $15,000! 


A, 


chaser’s attorney approving the le 
gality of the notes. The cos} of 
such opinion and of printing 
be paid by the purchaser. Enclose 
a certified check for 2% of the 
total par value of the notes, pay. 
able to the District Treasurer ~ 


shal] 


Waterford Township Sch. Dist. 
Michigan , 

Bond Call — Helen H. Reese 
District Secretary, calls for pay_ 


refunding 


ment 
bonds: 


the following 


On Oct. 1, 1945 
$12,000 School District No.3 bonds 
Dated Dec. 10, 1940. Due $3. 
000 on Oct. 1, 1957 to 1960. 


On Jan. 1, 1946 
8,000 School District No. 8 bonds 
Dated Dec. 1, 1941. Due on 
July 1, 1953. 
4,000 School District No. 2, frac. 
tional bonds. Dated Jan. | 
1937. Due Jan. 1, 1960. 


Said bonds should be presented 
to the Detroit Trust Co., Detroit. 
for payment. Interest ceases on 
dates called. 


MINNESOTA 


Elk River, Minn. 

Bonds Offered—H. A. Briggs, 
Village Clerk, received sealed bids 
until 8 p.m. (CWT), on Sept. 6, 
for the purchase of $70,000 gen- 
eral obligation electric system 
bonds. Dated Sept. 1, 1945. De- 
nomination $1,000. Due Jan. 1, as 
follows: $5,000 in 1948 and 1949, 
and $10,000 in 1950 to 1955. Bonds 
maturing in 1952 to 1955 to be 
subject to redemption in inverse 
order of maturities on Jan. 1, 1951, 
and on any interest payment date 
thereafter. Principal and interest 
will be payable at any suitable 
bank or trust company designated 
by the successful bidder. 


Hubbard County (P. O. Park 
Rapids), Minn. 

Bond Sale—The $39,000 refund- 
ing bonds offered for sale on Sept. 
4—-v. 162, p. 1036—were awarded 
to J. M. Dain & Co., of Minne- 
apolis. Dated Sept. 1, 1945. De- 
nomination $1,000. Interest M-S. 
These bonds are due on Sept. 1, 
as follows: $5,000 from 1946 to 
1952 inclusive, and $4,000 in 1953. 
The next highest bidder was Piper, 
Jaffray & Hopwood. 


Loretto, Minn. 

Bonds Offered—Ralph Schneid- 
er, Vilage Clerk, received sealed 
bids until 8 p.m., on Sept. 7, for 
the purchase of $23,000 3% water 
works bonds. Dated Sept. 1, 1945. 
Denomination $1,000. Due Jan. 1, 
as follows: $1,000 in 1947 to 1961, 
and $2,000 in 1962 to 1965. Option 
of payment by the obligor at par 
and accrued interest, on any !n- 
terest payment date. Principal and 
interest payable at the State Bank 
of Loretto. 


Mille Lacs County Indep. 
Sch. Dist. No. 13 (P. O. 
Milaca), Minn. 

Bond Sale—The $37,000 refund- 
ing bonds offered for sale on Aus. 
30—v. 162, p. 1036—were awarded 
to the First National Bank, of Mi- 
laca, as 1%4s, at a price of 100.10 
a basis of about 1.20%. Datec 
Sept. 1, 1945. Denomination $1,000. 
These bonds are due on Jan. | 
$3,000 in 1947 to 1953, and $4,000 
in 1954 to 1957. The next highest 
'bidder was J. M. Dain & Co., 10! 
.1.30s, at a price of 100.05. 


Mountain Lake, Minn. 
Bonds Purchased—The Farme's 
State Bank, of Mountain Lake 
purchased recently an issue ° 
$72,000 municipal light pia 
bonds, as 2s. 


Robbinsdale, Minn. on 
Bond Election—An issue of ¢ ity 
Hall Fire and Police Station bonds 
amounting to $100,000 will be sub- 
mitted to the voters at an Lele 
to be held on Oct. 2. These bones 
are to be due in from 3 to +*- 
years. 


St. Louis Park, Minn. 00 
Bond Sale Details—The $17,090" 
sewer warrants awarded on Aus. 
27 to the Northwestern Nation?’ 
Bank, of Minneapolis, as 4 a 
a price of 100.05—v. 162, p. 1090 
mature on Sept. 15, as ee to 
$1,000 in 1946, $2,000 in 194 
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————a 
$1,000 in 1952 to 1957. 
e in the denomina- 
Net income basis 


1951, and 
These bonds ar 
tion of $1,000. 
of about 1.24%. 


Watertown, Minn. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $12,000 water main Ccon- 
struction bonds by a wide margin. 


MISSISSIPPI 


ulf port, Miss. : 
Bond ssostten Cancelled—It is 
stated by Ivan Ballenger, City 
Clerk, that the election which had 
peen scheduled for Sept. 11 
have the voters pass on the issu- 
ance of $80,000 hospital purchase 
bonds, was cancelled. 


n County, Supervisors Dist. 
Mo. 2 (P. O. Decatur), Miss. 
Bond Sale Details—The $14,- 
597.35 2%% funding bonds 
awarded recently_to the Newton 
County Bank, of Newton—v. 162, 
p. 927—were sold at par and ma- 
ture on June 1, as follows: $572.35 
in 1946, $1,000 in 1947 to 1954, and 
62900 in 1955 to 1957. These 
bonds are dated June 1, 1945. Le- 
sality approved by Charles & 
Trauernicht, of St. Louis. 


Tippah County Industrial Dist. No. 
1 (P. O. Ripley), Miss. 
Plans Bond Sale—The $100,000 
industrial plant bonds submitted 
to the voters at the election held 
on Sept. 1 will be issued. 


Yazoo City, Miss. 

Bond Sale Details—The $300,- 
000 electric light and water works 
bonds awarded on Aug. 27 to the 
Delta National Bank and _ the 
Bank of Yazoo City, both of Ya- 
zoo City, jointly, at a price of 
100.05, a net interest cost of 
1.174%, for $150,000, as 1s, and 
$150,000, as 144s,—v. 162, p. 1036 


—also received the following 
bids: 

Bidder Price Bid 
John Dane, 

For $300,000, 1%4s __----- 100.25 
Scharff & Jones, 

For $300,000, 1%s ------ 100.02 


Kingsbury & Alvis, 
For $150,000, 142s, and 
$150,000, 1%s 
Bullington-Schas & Co., 
For $150,000, 134s, and 
$150,000, 1%s 
Walton-Hamp Jones Co., 
For $150,000, 134s, and 


SLSR SEED coxewaucusn 100.02 
Lewis & Co., 

For $150,000, 2s, and 

$160,008; 3908 gocaues...2 100.06 


MISSOURI 


Webster Groves, Mo. 

Bond Election— An issue of 
$800,000 improvement bonds will 
be submitted to the voters at an 
election to be held on Oct. 2. 


MONTANA 


Musselshell County (P. O. 
Roundup), Mont. 

Bonds Purchased—A total of 
$5,000 refunding bonds, dated 
March 1, 1937, were purchased re- 
cently at a price of 99.75, and 
$7,000, at 99.25, as a result of the 
call for tenders on Sept. 5. 


NEBRASKA 


Ogallala, Neb. 
Bonds Sold—It is stated by F. 
J. Sibal, City Clerk, that $15,000 
Memorial Park Site purchase 
bonds approved by the voters last 
January, have been sold to the 
First Trust Co., of Lincoln. 


NEW HAMPSHIRE 


_ Keene, N. H. 

Note Sale Details—The $200,000 
revenue notes awarded recently 
—Vv. 162, p. 1036—were sold at a 
discount of 0.333% to the First 
National Bank, of Boston. 


NEW JERSEY 


Fort Lee, N. J. 

Tenders Wanted — Josiah M. 
Hewitt, Treasurer of the Board of 
Liquidation for the Borough, has 
announced that the Board will 
receive sealed bids until 2 p.m. on 
rt te 25 for the purchase of in- 
Crest funding warrants of the 


= 








above Borough. The sum avail- 
able for this purpose is $28.000. 
Those holders desiring to offer 
warrants should enclose their 
tenders in plain sealed envelopes 
marked “Tenders of Interest 
Funding Warrants”, addressed to 
the Board of Liquidation for the 
Borough of Fort Lee, 1011 Pal- 
isade Ave., Fort Lee, N. J. 


Gloucester City, N. J. 
Bond Sale — The $190,000 21445% 
coupon semi-annual refunding 
bonds offered for sale on Aug. 30 
—v. 162, p. 927—-were awarded to 


11, to!Boland, Saffin & Co., of New 


York, at a price of 100.078, a basis 
of about 2.495%. Dated June 1, 
1945. Denomination $1,000. These 
bonds are due on Oct. 1, as fol- 
lows: $28,000 in 1960 to 1964, $29,- 
000 in 1965, and $21,000 in 1966. 


Bond Call—Daniel J. Lane, City 
Clerk, has announced that the 
312% refunding bonds Nos. 1269 
to 1817, being all the outstand-] 
ing bonds of an original issue of 
$1,817,000, dated April 1, 1943. 
maturing in 1960 to 1965, are 
called for payment on Oct. 1, at 
a redemption price of 103 and 
accrued interest and should be 
presented to the City Treasurer 
for payment. 


New Jersey (State of ) 

Municipal Statistics Again Be- 
ing Compiled—Resumption of the 
annual publication of compiled 
municipal statistics was  an- 
nounced on Aug. 30 by the New 
Jersey Taxpayers’ Association. 
Wartime printing difficulties 
forced suspension of the booklet 
last year. 

The Association’s booklet 
sets forth tax rates and net valu- 
ations taxable for all New Jersey 
municipalities. Figures listed are 
for the vears 1945, 1944, 1943 and 
1936. A cost-price of 25 cents per 
copy is charged for the booklet, 
the Association said. 


Paramus Sch. Dist. (P. O. 
Paramus), N. J. 

Bond Issuance Pending — The 
Board of Trustees were informed 
recently by Walter T. Wittman, 
Attorney for the District, that the 
Attorney-Generzl has approved 
proceedings authorizing a $30,000 
construction bond issue. 

Bond Issuance Authorized—The 
Board ot Trustees has been au- 
thorized by the Attorney-General 
to issue $30,000 construction 
bonds. Bids for the project will 
be received on Sept. 10, and the 
Board will then determine wheth- 
er or not the full $30,000 bonds, 
or less, will be issued. 


Wall Township (P. O. Belmar), 
New Jersey 

First Reading Passed on Or- 
dinance—On Aug. 22, the Town- 
snip Commiitee passed on the 
first reading an ordinance calling 
for an issue of $7,600 road im- 
provement bonds or notes. 


NEW MEXICO 


Quay County Municipal Sch. Dist. 
No. 1 (P. O. Tucumcari), 
New Mexico 

Bond Offering—Merle D. Eager, 
County Treasurer, will receive 
sealed bids until:5 p.m. on Sept. 
27, for the purchase of $172,000 
general obligation school bonds, 
to bear not exceeding 2% interest. 
Dated Nov. 1, 1945. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $17,000 in 1947 to 1954, and 
$18,000 in 1955 and 1956. Only 
unconditional bids will be ac- 
cepted. All bidders shall submit 
proposals specifying: (a) the low- 
est rate of interest and premium, 
if any, above par at which such 
bidder will purchase said bonds; 
and (b) the lowest rate of inter- 
est at which the bidder will pur- 
chase said bonds at par. Enclose 
a certified check for 5% of the 
amount of the bid. 


NEW YORK 


Long Beach, N. Y. 
Bond Offering — The City of 
Long Beach, N. Y., is asking for 
sealed bids until Oct. 1 on an is- 


sue of $5,379,000 refunding honds, » 


purpose of which is to provide for 


q 





refinancing of its entire outstand- 
ing bonded debt. Authority for the 
refunding has been granted by 
the New York State Comptroller, 
who is required by the statute to 
pass on any refunding of debt pro- 
posed by any of the State’s po- 
litical subdivisions. 

The Long Beach program was 
approved in recognition of the 
strongly improved financial con- 
dition of the city, factual evidence 
of which was obtained by repre- 
sentatives of investment houses as 
a result of a recent “see for your- 
selves” visits to the well-known 
Long Island community. Two 
groups of financial experts par- 
ticipated in ‘on the spot” investi- 
gations of the city’s physical plant, 
its financial and real estate his- 
tory, tax structure, probable fu- 
ture growth and other relevant 
factors on July 25 and Aug 29. 

The forthcoming refunding is- 
sue will be dated on or before 
Nov. 1, 1945 and will be entirely 
liquidated in 13 years and three 
months, according to City Auditor 
John B. McCabe, who also pointed 
out that the refunding will result 
in a savings to the city of more 
than $1,000,000 in net interest 
charges. The first maturities of 
the new bonds will be due on Feb. 
1, 1946. 

By way of illustrating the fac- 
tors responsible for the city’s 


“present exceptional fiscal health,” 


Mayor Theodore Ornstein, under 
whose administration the record 
has been achieved, stated as fol- 
lows: 

“Our financial condition has 
been improved by (1) the liqui- 
dation of our entire floating debt; 
(2) adoption of a cash pay-as-you- 
go budget plan, which prevents 
future floating debt; (3) a law 
requiring non-extension of taxes 
on property over which the city 
acquires tax liens; (4) a local law 
requiring a referendum of tax- 
payers before borrowing for capi- 
tal improvements.” Mr. Ornstein 
pointed out that the cash budget 
law constitutes a contract with the 
bondholders during the life of the 
bonds. 


The city, a resort which has de- 
veloped into a community of year- 
round residents and home-owners, 
at one time had a debt of $8,- 
000,000. “It would be totally im- 
possible,’ the Mayor explains, 
“again ever to recreate such a 
debt. All municipal improvements 
are in. There will be no further 
need for any major expenditures 
for basic facilities. The city’s 
50 miles of streets are entirely 
paved. Our sanitation, water and 
sewage facilities are all in.” 

He also revealed that in the 
current fiscal year, the city had 
conveyed title to $603,240 of prop- 
erty, representing an assessed val- 
uation of more than $2,000,000 re- 
turned to the tax rolls. He said 
too, that the city, although a resi- 
dential community, takes in a 
yearly income from rentals and 
beach park admissions exceeding 
$5,000,000. 

“The literacy rate of the com- 
munity is 100%,” Ornstein said, 
“and the economic position of our 
residents is far above that of the 
average American town. We have 
no depressed area in Long Beach; 
and in recent years our tax col- 
lections have reached close to 
100%.” 


Financial men who have exam- 
ined the city’s financial structure 
express themselves as impressed 
with what has been achieved. The 
bonds to be issued for the purpose 
of refunding the city’s indebted- 
ness will consist of two issues: 
(1) general refunding bonds in 
the amount of $3,799,000, (2) water 
refunding bonds in the amount 
of $1,580,000. 


New York, N. Y. 

Revenue Bills Sold—Joseph D. 
McGoldrick, City Comptroller, 
sold on Aug. 31 a block of $25,- 
000,000 revenue bills at 0.50%. 
The bills are dated Aug. 31, 1945, 
and moture on Ort. 15, 1945. The 
norticoinstine howls and trust com- 
sniac avd thei» ollotments are as 


Pr}lowe: 





Chase National Bank, 


New York ____-.-_- $4,575,000 
National City Bank, 

New York ........ 3,875,000 
Guaranty Trust Co., 

ew Zoln ........- 3,200,00¢ 
Bankers Trust Co., 

new Your ...... a 1,735,006 
Manufacturers Trust Co.., 

ee 1,625,000 
Central Hanover Bank 

& Trust Co., 

New York ... ..-..- 1,550,000 
Chemical Bank & Trust 

Co., New York ____ 1,225,00C 
First National Bank, 

New York._-___-__ 1,050,00C 
Irving Trust Co., 

mow Teee sikcciicc 1,050,000 


Bank of The Manhattan 
Co., New York ___- 1,000,00C 
J.P. Morgan & Co., Inc. 750,000 


New York Trust Co. _ 725,000 
Corn Exchange Bank 

Trust Co., New York 625,000 
Bank of New York_. 350,00€ 
Public National Bank 

& Trust Co., 

New York® .......- 350,000 
Marine Midland Trust 

Co., New York ____ 250,000 
Commercial National 

Bank & Trust Co., 

New York ...<.... 225,000 
Brooklyn Trust Co. __ 200,000 
United States Trust Co., 

New York ___--_--_ 150,000 
Continental Bank & 

Trust Co., New York 125,000 
Fifth Avenue Bank, 

New York ___-_-_--_- 100,000 
Empire Trust Co., 

New York .._.. .-.- 100,000 
Kings County Trust 

ee ae 75,000 
Fulton Trust Co., 

pew Yorm ........ 50,000 
Title Guarantee & 

Trust Co., New York 50,000 


New York (State of ) 

New Local Finance Law 
visions— 

Attention of dealers and invest- 

ors in municipals is called to the 


Pro- 


fact that on Sept. 1 the State of | 


New York’s new Local Finance 
Law, setting forth the procedure 
governing the creation of debt by 
local public bodies, becomes ef- 
fective. While the new code 
largely continues in effect the 
provisions of the former statute, 
it also includes several new provi- 
sions. Obligations authorized prior 
to the effective date of the statute, 
incidentally, may be sold in ac- 
cordance with statutory provi- 
sions previously in effect, or the 
issuer may elect to comply with 
the new statute. 

The latter provides for the issu- 
ance by New York State munici- 
pal governments of several types 
of indebtedness, as follows: Serial 
bonds, sinking fund bonds or cor- 
porate stock, bond anticipation 
notes, tax anticipation notes, rev- 
enue anticipation notes, capital 
notes and budget notes. Issues of 
sinking fund bonds or corporate 
stock remain, as heretofore, the 
exclusive prerogative of the City 
of New York. 

Capital notes constitute a new 
type of permissible indebtedness 
and are intended primarily to 
cover financial requirements of 
capital improvements, cost of 
which may be liquidated in not 
more than two intalments without 
causing hardship to taxpayers. In 
addition, they may be issued to 
provide the “down payments” 
which the original and new law 
requires in the case of most mu- 
nicipal improvements or projects 
to be financed through a bond 
issue. 

Such capital notes, also all 
other descriptions of permissible 
short-term debt, may be disposed 
of at private sale, after such pub- 
licity, if any, the borrower deems 
necessary or desirable. This, of 
course, does not preclude a pub- 
lic sale should the borrower so 
elect. 

New York State has always 
been a proponent of bond sales 
via the sealed bid method and this 
policy is continued in the new 
law. Exceptions are permitted 
where the bonds are to be sold 


'(1) to the United States Goverr- 
ment; (2) to the issuer’s sinking troller 





| 


| 





fund or pension fund, and (3) in 
the case of issues not exceeding 
$10,000, and bearing an interest 
rate of not more than 242%, which 
are intended to finance purchase 
of highway machinery. Issues of 
the latter type, however, must 
have been authorized pursuant to 
the provisions of Section 142 of 
the State’s highway law. 

Heretofore, towns were per- 
mitted to sell privately four-year 
certificates of indebtedness for 
highway machinery purposes,.and 
the effect of the new law is mere- 
ly to change the terminology of 
the obligations from “certificates” 
to “bonds.” 

With respect to bond issues that 
must be offered at public. sale, 
several methods of procedure are 
available to borrowers. In the first 
instance, the notice of sale may 
be published in a New York City 
financial newspaper, which will 
be designated by the State Comp- 
troller. Where this is done, the 
municipality is relieved of ,the re- 
sponsibility of giving any other 
publicity to the offering. Presént 
Comptroller is Frank C. Moore. 

However, the borrower mpy 
publish the announcement in. a 
newspaper of its own choice and, 
in such election, is also required 
to circularize the notice among 
dealers which customarily com- 
pete for New York State. mu- 
nicipal bonds. The minimum 
number of dealers thus contacted 
by the issuer will be set forth in 
a regulation issued by the Comp- 
troller. 

To implement this alternative 
method, the Department of Audit 
and control will keep and make 
available to any prospective bor- 
rower a copy of the list of eligible 
dealers. To be represented on the 
list, dealers are required to make 
a request in writing to that ef- 
fect to the Comptroller. While 
the latter will not specify .names 
of the dealers to whom the bond 
sale notice is to be sent, he will 
advise the issuer of the minimum 
number of dealers which must be 
informed of the offering. 

No newspaper publicity of any 
description will be necessary 
where a bond issue of not more 
than $10,000 is to be sold for the 
purchase of highway machinery or 
equipment, school busses and.fire 
apparatus. In such instances, the 
notice of sale is to be forwarded 
to a specified number of dealers 
as set forth by the Comptroller, 

The State’s chief fiscal officer 
will also specify the form. and 
contents of the bond sale notice 


‘and this is not likely to deviate 


materially from the _ provisions 
previously in vogue. 

Again, as in the past, award 
will be determined on the basis of 
the bid naming the lowest rate of 
interest. Where multiple bids 
specifying the same lowest’ in- 
terest rate are received, the offer 
naming the highest premium will 
get the award. Finally, where the 
notice of sale permits the naming 
of more than one rate of interest, 
award to be made to the bidder 
naming the lowest net interest 
cost. 

The new law strictly prohibits 
the amending of an original bid 
either by telegraph or telephone. 
Any change in terms can only be 
made by delivery of a sealed 
amendment to the initial bid to 
the appropriate municipal official 
prior to the time set for opening 
of bids. 


It goes without saying that the 
credit rating and debt structures 
of New York State municipal 
bodies are currently on probably 
the most favorable basis in more 
than a decade. Naturally, much 
of the improvement was a direct 
consequence of the war economy, 
which resulted in boomtime rev- 
enues and a sharp curtailment in 
debt incurrence. 

However, the present ex- 
ceptionally favorable fiscal status 
now enjoyed by local governments 
reflects in large measure the 
benefits accruing from the sound 
monetary procedures followed 








under the supervision of Comp- 
Frank C. Moore. Probably 
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the most important 
wroughi by Mr. Moore was to en- 
lighten municipal officials on 
their responsibilities with respect 
to the extinguishment of in- 
debtedness. 

Prior to his taking office, a con- 
siderable number cf taxing units 
had followed the dangerous prac- 
tice of maintaining much of their 
debt interminably. Instead of 
making provision in the budget 
or otherwise for the payment of 
yearly bond issue maturities, 
they simply continued the obliga- 
tion by issuing refunding bonds. 
This policy, coupled with neces- 
sitous emissions for municipal 
plant improvements, etc., served 
to bring the total debt burden, 
in some instances, to dangerous 
levels. In addition, it encouraged 
the manipulation of tax rates and 
assessed valuations in a manner 
highly prejudicial to the economic 
well-being of the municipality 
and its taxpayers. 

lt may be said in passing that 
this policy of “postponing the day 
of reckoning,’ was by no means 
peculiar to public bodies in the 
State of New York. As a matter 
of fact, ii was widely followed by 
municipal governments generally 
and stands high on the list of the 
causes of the acute financial dif- 
ficulties experienced by State and 
local political subdivisions in the 
early 30’s. 

Insofar as New York State is 
concerned, however, it was not 
until Comptroller Moore took of- 
fice that the refunding evil was 
officially recognized as such and 
steps taken toward its eradication. 
To this end, Mr. Moore initiated 
the practice of sharply scrutiniz- 
ing applications of local govern- 
ments for authority to refund 
maturing indebtedness and the re- 
sults of his vigilance was clearly 
apparent in his report for 1943, 
the first full year of his guard- 
jianship. 

During this period, the record 
showed that local communities 
were permitted to refund $8,151,- 
960 of maturing bonds, as against 
$22,193,000 in 1942 (Mr. Moore 
took office in November of that 
year); $10,360,950 in 1941, and $23,- 
266,400 in 1940. Of all requests for 
refunding permission made dur- 
ing 1943, no less than 41% were 
either rejected by the Comp- 
troller or withdrawn. No such ap- 
plication was disapproved in the 
earlier year, however, and only 
2% were turned down in 1940 and 
1941. 


While Comptroller Moore thus 
lost little time in eliminating what 
is probably one of the most un- 
sound of local fiscal practices, he 
was equally alert to the need for 
improvement in ccnduct of the 
finances of the State govern- 
ment. Among his contributions in 
this direction was adoption by 
the State, in 1943, of the policy of 
issuing its bonds in callable form, 
one effect of which is to make it 
possible for the State to speed up 
the retirement of indebtedness. 
Also, in 1943, the State’s fiscal 
year was changed to more closely 
harmonize with the collection of 
revenues. This change was large- 
ly responsible for the State being 
able to avoid any revenue an- 
ticipation borrowing in that year. 


The significance of this devel- 
opment on the State’s finances is 
emphasized in the fact that in- 
terest requirements on short-term 
loans were almost $4,000,000 in 
1933, when money rates were 
high, and even $420,000 in 1942, 
when the opposite condition pre- 
vailed. 

With the Statc’s coffers bulg- 
ing as a result of wartime con- 
ditions, there naturally has been 
no. necessity for any short-term 
borrowing in either 1944 or 1945. 
However, with the return of a 
normal economy, the value of the 
policies enunciated by Mr. Moore 
with respect to the financing op- 
erations of the State and its local 
governments, will once again at- 
tain their true significance. Mean- 
while, as already stated, the State 
and its political counterparts en- 

ter into the post-war period with 


change | 


their finances in the strongest 
possible condition. 

Moreover, the status of local 
units will be further strengthened 
permanently with adoption by the 
State Legislature of the program 
of State financial aid developed 
by a commission headed by Comp- 
troller Moore. This program, in 
brief, will eliminate much of the 
past uncertainty and disappoint- 
ment experienced by municipal 
officials with respect to participa- 
tion in revenues collected by the 
central government and shared 
with local governments. 


Comptroller Issues Order — An 
official order implementing the 
requirements of the new Local 
Finance Law has been issued by 
Comptroller Moore. With respect 
to the publicity that must be ac- 
corded a proposed offering of 
bonds, the order specifies that the 
notice of sale may be published 
in the “Daily Bond Buyer” or, at 
the borrower’s option, in any 
English language newspaper pub- 
lished at least once a week. In 
the latter event, the municipality 
also must mail a copy of the no- 
tice of sale to various sources, 
including the State Comptroller 
and at least 35 persons, firms or 
corporations included on a list to 
be compiled and maintained in 
the Comptroller’s office. Mu- 
nicipal bond dealers who desire to 
have their names appear on the 
list must make request in writing 
to that effect to the State Comp- 
troller, Albany 1, New York. 


Port of New York Authority, N. Y. 
Bonégé Offering — The above 
Authority will issue $7,500,000 par 
value of its general and reserve 
bonds, series J, due in 1985, and 
offer them for sale until 11 a.m. 
on Sept. 12. After a meeting of 
the Board of Commissioners held 
on Sept. 1, H. S. Cullman, Chair- 
man, announced that the bidders 
will be allowed to name the cou- 
pon rate, at not to exceed 2%. 


Howard S. Cullman, Chairman 
of the Port of New York Author- 





ity, has announced that the bi- 
State agency will receive sealed 
bids until 11 a.m. on Sept. 12 on 
an offering of $7,500,000 series J, 
General Reserve bonds, maturing 
in 1985. Proceeds of the issue will 
be used to finance construction 
of the Authority’s proposed Man- 
hattan and Newark union motor 
freight terminals, which are de- 
signed to expedite the handling 
of less-truckload freight, reduce 
street traffic congestion and per- 
mit lower local trucking and ter- 
minal costs for over-the-road 
common carriers. Actual construc- 
tion work on the two projects will 
begin as soon as materials are 
available and they will be ready 
for operation by the Port Author- 
ity in January, 1947. 


In connection with the bond 
issue, the rate of interest, not ex- 
ceeding 2%, is to be named by 
the bidder in multiples of 4%. 
The issue, designated Series J 
bonds, “will be the first long- 
term bonds issued by the Port 
Authority since 1931 which are 
not general and refunding bonds 
within the scope of the Basic Res- 
olution authorizing the sale of 
Port Authority securities,” Mr. 
Cullman explained. “They will 
therefore,” he continued, “‘be pay- 
able out of the revenues of the 
two motor truck terminal proj- 
ects and the Authority’s General 
Reserve Fund.” General and re- 
funding bonds, it is noted, are 
payable out of the pooled reve- 
nues of all facilities owned and 
operated by the agency, as well 
as out of the General Reserve. 


The Port Authority Chairman 
pointed out that the Series J 
bonds will include a mandatory 
conversion feature. The Port Au- 
thority and the bond buyer would 
agree to the conversion of the 
bonds into general and refunding 
bonds of the same coupon and 
maturity as soon as the new bonds 
become eligible for such conver- 
sion under the terms of the Basic 





Resolution. This would probably 
be on the date that the two motor 
truck terminals were opened. 


If the successful bidder for the 
Series J bonds names a coupon 
rate of 112%, then the bonds will 
be convertible into a second in- 
stallment of the Ninth Series of 
Port Authority general and re- 
funding bonds. The first install- 
ment of $12,000,000 of Ninth Series 
bonds was sold last March. Any 
coupon rate other than 12% 
would result in the conversion of 
the bonds into a newly authorized 
Tenth Series of general and re- 
funding bonds. In either case the 
dating of the bonds, interest rate, 
call and sinking fund provisions 
of the Series J bonds will be iden- 
tical with the provisions of the 
general and refunding bonds 
into which they will be converted. 
The only difference will be that 
the security of the general and 
refunding bonds will be _ substi- 
tuted for the security of the new 
issue. 

According to Mr. Cullman, the 
mandatory conversion feature of 
the bond issue will save the Port 
Authority between 2 and 22 
points a bond by eliminating a 
separate refunding operation after 
the truck terminals are opened 
and the projects become eligible 
for such a refunding operation 
under the law. 


Utica, N. Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until Sept. 20 
for the purchase of the following 
bonds amounting to $571,884.18: 


$41,000 School bonds. Due in one 
to 10 years. 

120,000 Public Imp. bonds. 
in one to 10 years. 

10,000 Public Imp. bonds. 
in one to five years. 

29,116 Delinquent City 
bonds. Due in one to 
years. 

22,407.90 Delinquent County Tax 
bonds. Due in one to five 
years. 

349,360.28 Pension Fund bonds. 
Due in one to five years. 


NORTH CAROLINA 


Hickory, N. C. 

Bond Election—An issue of im- 
provement bonds amounting to 
$1,150,000, will be submitted to 
the voters at the general election 
to be held in November. 


Akron, Ohio 

Bond Offering—Sealed bids will 
be received until 12 noon on Sept. 
24 by John Currie, Director of 
Finance, for the purchase of $600,- 
000 refunding general obligation 
bonds. Coupon bonds bearing not 
to exceed 3% interest, payable 
M-N. Denomination $1,000. Dat- 
ed Oct. 1, 1945. Due on Nov. 1; 
$200,000 in 1953, and $400,000 in 
1954. Principal and interest pay- 
able at the office of the Director 
of Finance. 

Bid or bids for said bonds will 
be received based upon their 
bearing a rate of interest in frac- 
tions of % of 1% or multiple 
thereof, and that the bonds will 
be awarded to the highest bid 
based upon the lowest rate of in- 
terest, said bonds to be sold for 
not less than par and accrued in- 
terest to date of delivery. Bonds 
will be furnished by the City and 
delivery made to the purchaser at 
the office of the Director of Fi- 
nance. 

All bids must be accompanied 
by a certified check made payable 
to the Director of Finance, for 2% 
of the amount bid for. All bids 
are subject to approval of bid- 
der’s attorney as to legality of is- 
sue, approving opinion to be paid 
for by the purchaser. 


Alliance, Ohio 

Bond Offering—F. H. Grenisen, 
City Auditor, will receive sealed 
bids until noon on Sept. 19, for 
the purchase of $400,000 2% water 
works coupon bonds. Dated Sept: 
1. 1945. Denomination $1,000. 
Due $16,000 Sept. 1, 1947 to 1971. 
Subject to call for redemption at 
par and accrued interest as fol- 
lows: Bonds maturing in 1969 to 


Due 
Due 


Tax 
five 





(1971 shall be subject to call for 
redemption on Sept. 1 1951, or on 


any interest paying date there- } 
after; bonds maturing in 1966 to 
1968 shall be subject to call for 
redemption on Sept. 1, 1955, or on 
any interest paying date there- 
after; and bonds maturing in 
1962 to 1965 shall be subject to 
call for redemption on Sept. 1, 
1961, or on any interest paying 
date thereafter. If less than all of 
the bonds maturing in any one 
year are at any time called for 
redemption, the bonds shall be 
called in their inverse order. Bid- 
ders may bid for a different rate 
of interest in multiples of % of 
1%, or multiples thereof. Said 
bonds are to be issued for the 
purpose of constructing general 
water works improvements and 
are payable from taxes to be 
levied inside of tax limitations. 
The proceedings looking to the is- 
suance of said bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, O., whose approving 
opinion will be furnished to the 
purchasers at the expense of the 
municipality. Enclose a certified 
check for 1% of the amount of 
said issue, payable to the City. 


Blue Ash Local Sch. Dist., Ohio 

Bond Election— An _ issue of 
$42,000 school purpose bonds will 
be submitted to the voters at the 
election to be held in November. 
These bonds are due $1,500 in| 
1947 to 1950, and $2,000 in 1951 
to 1968. 


Broadview Heights, Ohio 
Bond Election— An issue of 
$20,000 fire station and equip- 
ment bonds will be submitted to 
the voters at the general election 
to be held in November. 


Bucyrus, Ohio 
Bond Issue Considered — The 
City Council will consider in the 
near future an issue of hospital 
construction bonds amounting to 
$175,000. 


Carroll Courty (P. O. Carrollton), 
Ohio 
Bond Election—At the general 
election in November the voters 
will be asked to pass on the pro- 
posed issuance of $116,000 grand- 
stand construction bonds. 


Cuyahoga County (P. O. 
Cleveland ), Ohio 

Bond Call— Frank J. Husak, 
Clerk of the County Board of 
Commissioners, calls for payment 
on October 1, the following 444% 
and 434% refunding bonds: 

Series A, Nos. A-581 to A-1160, 
to the amount of $580,000. Part 
of an original issue of $1,160,000. 

Series B, Nos. B-1051 to B-2100, 
to the amount of $1,045,000. Part 
of an original issue of $2,090,000. 

Denomination $1,000. 


All bonds dated Oct. 1, 1935, 
maturing April and Oct. 1, 1946. 

Holders of said bonds should 
present same with all unmatured 
coupons attached for payment at 
the County Treasurer’s office. 


Cuyahoga Heights (P. O. R. F. D., 
Brooklyn Station, Cleveland), 
Ohio 

Bond Offering—Henry J. Dom- 
zalski, Village Clerk, will receive 
sealed bids until noon on Sept. 11, 
for the purchase of $600,000 3% 
second issue, Cuyahoga River 
Purification bonds. Dated Sept. 1, 
1945. Denomination $1,000. Due 
$30,000 Dec. 1, 1947 to 1966. Is- 
sued to provide funds for the 
construction of an intercepting or 
trunk sewer to comply with the 
order of the State Department of 
Health, and are issued under au- 
thority of the Uniform Bond Act 
and Sections 1259 and 1259-1 of 
the General Code, and pursuant 
to an ordinance of the Village 
and are payable from taxes levied 
inside the tax limitations. The 
proceedings looking to the issu- 
ance of these bonds have been 
taken under the supervision of 
Squires, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished at the ex- 
pense of the Village. Enclose a 





certified check for 1% of the 





amount of said issue, payable to 
the Village. 


Guernsey County (P 
t - O. 

Cambridge ), Ohio 

Bond Election— An jcc 

$597,000 county memorial all 
bonds will be submitted tO the 
voters at the general election, « 
be held in November. 7 


Hudson, Ohio 

Tenders Wanted — William 
Schilts, Village Clerk, wil] 
sealed tenders until noon o 
11 for the purchase of refundin 
bonds, dated Jan. 1, 1939. The 
amount available in the See. 
cial Assessment Bond Retirement 
Fund applicable to the payment 
of principal of said bonds j. 
$5,000. Tenders should contain ‘ 
description of the bonds by toons 
numbers and bond numbers. 


to 


W. 
eceive 
nN Sept, 


Lyndhurst, Ohio 
Bonds Purchased—An issue of 
$10,000 special improvement bonds 
was purchased recently by the 
Village Treasury Investment 
Trustees. 


Ohio (State of ) 

Revised Ratings on Local Mn- 
nicipals—J. A. White & Co., Union 
Central Building, Cincinnati 2, an- 
nounce the completion of the 
fourth annual compilation of the 
firm’s ratings for Ohio municipal 
bonds, copies of which may be 
obtained from the bond house 


; upon request. These ratings, Mr. 


White says, represent as in the 
past a composite consideration of 
the overall debt burden, the di- ff 
versification of industry rating, 
the population rating, and certain 
other factors, for each community 
in the State. 


The diversification and popula- 
tion ratings, incidentally, are tak- } 
en from White’s “Analysis of Mu- 
nicipal Bonds,” which represents 
a new and more revealing ap- 
proach in assessing the investment 
qualities of the obligations of nu- 
merous political subdivisions in 
all parts of the country. 


In the current compilation of 
revised ratings for Ohio subdivi- 
sions the debt burdens are revised 
to Jan. 1, 1945, and, as formerly, 
are based upon the ration of net 
direct and overlapping debt to 
the assessed valuation. 


In a letter accompanying a 
copy of the ratings, J. Austin 
White, head of J. A. White & Co., 
states that the subdivisions in 
Ohio which show the most im- 
provement since the 1944 compila- 
tion are as follows: 


Akron City, the rating for which 
increased from B 51 to BB 68; 
Akron’ School District which in- 
creased from BB 60 to BB 77; Lima 
School District, from A 113 to AA 
123; Ironton School District, from 
BB 69 to BBB 80; Shaker Heights 
City and School District, from 
BBB 90 to BBB 98; Lawrence 
County, from BB 77 to BBB 839; 
and Summit County, from B 58 
to BB 76. The improvement in 
practically all cases is due to 
the reduction in debt burdens ef- 
fected between 1/1/44 and 1/1/45. 
Practically all cities and counties 
in the State shared in this reduc- 
tion of debt burden, but in vary- 
ing degrees, says Mr. White. 

Bond Prices Higher — J. A. 
White & Co., Cincinnati, reported 
under date of Sept. 5 as follows: 


Bids in the Ohio municipal 
market have strengthened some- 
what during the past week and 
our index of the yield on 20 Ohio 
bonds now stands at 1.40%, com- 
pared with 1.44% a week ago. The 
indices for the 10 high grade and 
the 10 low grade bonds both moved 
up similarly, the yield declining 
to 1.19% on the high grades and 
to 1.62% on the lower grades, from 
1.23% and 1.66% a week ago. 


Troy, Ohio 
Note Issue Ordinance Passed— 
The City Council recently passed 
an ordinance cailing for an issue 
of $25,000 tax anticipation notes. 


West Carrollton, Ohio 
To Issue Bonds — The Village 
Council has decided to issue $20,- 
000 fire apparatus bonds. 
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__ 
anesville, Ohio 
id ovtering—Henry F.Stemm, 
Auditor, wil receive sealed 
il noon oe = 
, rchase of $35, 0 - 
od bonds. Dated Oct. 1, — 
Due as follows: $1,500 Apr. 1 -— 
Oct. 1, 1951; $2,000 Apr. 1 an 
Oct. 1, 1952 and 1953; $5,000 Apr. 
1 and Oct. 1, 1954, and $7,000 on 
Apr. 1 and Oct. 1, 1955. Interest 
A-O. Principal and interest pay- 
able at. the City Treasurer's of- 
fice. Cost of legal opinion and 
printing of bonds to be paid for 
py the suecessful bidder. A certi- 
fied check for $350 must accom- 


pany the bid. 
OKLAHOMA 


ute School District, Okla. 

a Sale Details — The $8,000 
furniture bonds awarded in May 
to Calvert & Canfield, of Okla- 
homa City—V. 362, p. 2497—were 
sold at a price of 100.125, a net 
interest cost of about 1.21%, as 
follows: For $2,000 maturing 
$1,000 on June 1, 1948 and 1949, 
as 114s, $5,000 maturing $1,000 
on June 1, 1950 to 1954, as 1s, 
and $1,000 maturing on June 1, 
1955, as Is. The next highest bid- 
der was the J. E. Piersol Bond 
Co., of Oklahoma City. 


Guymon, Okla. 

Bond Sale Details—The $50,- 
000 sewage disposal and extension 
bonds awarded on Feb. 15 to the 
First National Bank & Trust Co., 
of Oklahoma City, at a net inter- 
est cost of 1.128%—v. 161, p. 
1934—-were sola at a price of 
100.18, as follows: $37,500 matur- 
ing $7,500 in 1948 to 1952, as 14s, 
and $12,500 maturing $7,500 in 
1953, and $5,000 in 1954, as 1s. 


Tipton, Okla. 

Bond Sale Details—The $20,- 
500 water works extension bonds 
sold recently—v. 162, p. 1038— 
were awarded to R. J. Ed- 
wards, Inc., of Oklahoma City, at 
a net interest cost of 1.93%. These 
bonds are due $2,000 in 1948 to 
1956, and $2,500 in 1957. The next 
highest bidder was Calvert & 
Canfield. 


Bol 
City 
pids unt 


OREGON 


Oregon (State of ) 

Bond Offering—Hugh E. Ros- 
son, Director of Veterans’ Affairs 
of the State, will receive sealed 
bids until 10 a.m. on Sept. 21, for 
the purchase of Veterans’ Wel- 
fare coupon bonds amounting to 
$1,000,000, at not exceeding 4% 
interest. Dated Oct. 1, 1945. De- 
nomination $1,000. Due Oct. 1, 
1955. Subject to optional redemp- 
tion in numerical order, or in 
their entirety on Oct. 1, 1950, and 
upon any interest paying date 
thereafter, upon 30 days’ prior 
published notice of proposed re- 
demption. Principal and interest 
payable at the State Treasurer’s 
office. The bonds will be direct 
negotiable general obligations of 
the State, and will be sold at not 
less than $95.00 for each $100.00 
par value thereof and accrued in- 
terest thereon, if any, to the bid- 
der offering the lowest effective 
rate or rates of interest, not ex- 
ceeding an average effective rate 
of 144%. Alljbids must be uncon- 
ditional, and each bidder is re- 
quested to include in his proposal 
a statement of the total interest 
cost to the State, provided his 
bid is accepted and none of the 

nds are called prior to the final 
maturity date thereof. The bonds 
ie be issued under authority of 
= ticle XIa of the State Constitu- 
‘on, and Chapter 403, Oregon 

aws, 1945; and are part of an 
authorized issue of $30,000,000 ap- 
Patt at the general election in 
bier, 1944. The successful 

'dder will be furnished the un- 
dualified legal opinion of Teal, 
Kore: McCulloch, Shuler & 
o re , of Portland, approving the 
wae of the bonds. The bonds 
a be delivered complete, with- 
ae Cost to the successful bidder, 

es banking institution, in 
in. and, as he shall name. En- 

ae a certified check for 3% of 
abi par value of said bonds, pay- 
€ to the above Director. 





Portland, Ore. 

Sinking Fund Bond Offering 
Cancelled—Linwood B. Cornell, 
City Treasurer, announced that 
the offering of the various Ore- 
gon State, county and municipal 
bonds amounting to $1,310,740 
(held by the City Sinking Funds), 
scheduled for Sept. 10, has been 
cancelled, by authority of Or- 
dinance No. 81372, passed by the 
City Council on Aug. 29, 


PENNSYLVANIA 


Allegheny County (P. O. 
Pittsburgh), Pa. 

Bond Issue Approved — The 
County Commissioners have ap- 
proved a preliminary bond issue 
of $1,500,000 to launch the first of 
a series of post-war improvement 
projects aggregating $50,000,000. 


Jeannette, Pa. 

Bond Resolution Passed—On 
Aug. 23, the City Council passed 
a resolution calling for an issue 
of $50,000 street improvement 
bonds. 


Leechburg, Pa. 

Bond Ordinance Passed—On 
Aug. 13, the Town Council passed 
an ordinance calling for an issue 
of $35,000 Memorial Athletic Field 
canstruction bonds. 


Philadelphia, Pa. 

Bond Call—William W. Felton, 
Clerk of Council, has announced 
that the following 44%4,% bonds, 
due on Nov. 2, 1975, redeemable 
on Nov. 2, 1945, or at any inter- 
est period thereafter, issued on 
Nov. 2, 1925, are being called for 
payment as of Nov. 2: $603,200 
principal amount, being the re- 
mainder outstanding of bonds ag- 
gregating $4,050,000, issued pur- 
suant to an ordinance approved 
Dec. 30, 1919, which supplemented 
an ordinance approved June 239, 
1916, and authorized the creation 
of a loan or loans aggregating 
$62,100,000; $165,000 principal 
amount being the remainder out- 
standing of bonds aggregating $1,- 
050,000, issued pursuant to an or- 
dinance approved on June 2, 1925, 
which authorized the creation of 
a loan or loans aggregating $29,- 
750,000. 

Said bonds with all unmatured 
coupons attached must be pre- 
sented for redemption and pay- 
ment to the Philadelphia National 
Bank, fiscal agent of the City. 
Bonds registered as to principal 
alone or as to both principal and 
interest must be accompanied by 
appropriate instruments of assign- 
ment executed in blank. Interest 
ceases on date called. 

Proposed Financing —S. CC. 
Thompson, Chief Accountant, 
has announced that ordinances 
authorizing the creation of an $8,- 
000,000 councilmanic serial loan, a 
$5,000,000 serial loan and a $10,- 
000,000 electoral serial loan are in 
process of passage by the City 
Council. The latter loan will be 
submitted to the voters at the 
primary election to be held on 
May 21, 1946. 


Rochester Township (P. O. 
Rochester), Pa. 

Bond Ordinance Passed — On 
Aug. 6, the Township Commission 
passed an ordinance calling for 
an issue of $14,000 funding bonds, 
to bear not exceeding 4% inter- 
est. Dated Sept. 1, 1945. Denom- 
ination $1,000. These bonds are 
due $2,000 on Sept. 1, 1947 to 
1953. Principal and interest pay- 
able at the First National Bank, 
Rochester. 


Wellsboro Sch. Dist. 
(P. O. Wellsboro), Pa. 
Bonds Sold—lIt is stated by the 
District Secretary that $100,000 
refunding bonds approved by the 
voters on June 19, have been sold 
as 1%s. Dated Oct. 1, 1945. 


Wilkinsburg, Pa. 

Bond Offering—John C. Deal, 
Borough Secretary, will receive 
sealed bids until 8 p.m.+ (EWT 
on Sept. 10 for the purchase of 
$150,000 improvement coupon 
bonds, not exceeding 6% inter- 
est. Dated Sept. 1, 1945. Denom- 
ination $1,000. Due Sept. 1, as 
follows: $2,000 in 1947 to 1964, 








and $6,000 in 1965. Rate of inter- 
est to be in multiples of 4 of 1% 
and must be the same for all of 
the bonds. Principai and inter- 
est payable at the Wilkinsburg 
Bank, Wilkinsburg. The bends 
will be sold to the highest re- 
sponsible bidder subject to ap- 
proval of the authorizing proceed- 
ings by the Department of Inter- 
nal Affairs. No bid for less than 
par and accrued interest or for 
less than all of the bonds will be 
accepted. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of this obligation under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Scully & Churchill. 


Yardley Sch. Dist. (P. O.Yardley), 


Pa. 

Bond Election —It is reported 
that at the general election in No- 
vember the voters will be asked 
to pass on the issuance of $30,000 
construction bonds. 


SOUTH OAKOTA 


Newell Sch. Dist., S. D. 
Bond Offering—A. J. Smith, 
Clerk of the Board of Education, 
will receive sealed bids until Sept. 
27 for the purchase of the fol- 
fii bonds amounting to $93,- 


$60,000 refunding bonds 
33,000 funding bonds 


The bonds are being offered 
subject to an election to be held 
on Sept. 7. 


TENNESSEE 


Nashville, Tenn. 

Bond Offering — Thomas L. 
Cummings, Mayor, will receive 
sealed bids until 10 a.m. on Sept. 
25 for the purchase of $300,000 
airport coupon bonds, not exceed- 
ing 3% interest. Dated Apr. 1, 
1945. Denomination $1,000. Due 
Oct. 1, as follows: $10,000 in 1946 
to 1950, $11,000 in 1951 to 1955, 
$12,000 in 1956 to 1960, $13,000 
in 1961 to 1965, and $14,000 in 
1966 to 1970. Registerable as to 
principal only. Principal and in- 
terest payable at the City Treas- 
urer’s office or at the Guaranty 
Trust Co., New York City. Bid- 
ders shall name a rate of interest 
to be borne by said bonds in a 
multiple of % or one-tenth of 1% 
per annum. The named rate may 
be uniform for all of said bonds 
or may be split so as to name not 
more than two rates, but there 
shall be no more than one rate 
for any one maturity. Said bonds 
are to be issued pursuant to the 
provisions of Chapter 10 of the 
Public Acts of Tennessee for the 
year 1935, First Extraordinary 
Session, as amended, and will be 
full faith and credit obligations 
of the City, for the payment of 
which taxes will be levied with- 
out limit as to rate or amount. 
No bids will be considered offer- 
ing to pay less than the par value 
of said bonds plus accrued inter- 
est thereon. The award of said 
bonds will be made on the basis 
of the lowest net interest cost to 
the City. Comparison of the low- 
est net interest cost, as a basis 
for the award, will be made by 
taking the aggregate of interest 
at the rate or rates named, over 
the life of the bonds, and deduct- 
ing therefrom the premium, if 
any, specified in the bid to deter- 
mine the net interest cost to the 
City. Bids are desired on forms 
furnished by the City. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished the purchaser. Enclose a 
certified check for 2% of the 


bonds offered, payable to the City 
Treasurer. 

Bond Sale—The $30,000 water 
main extension of 1945 bonds of- 
fered for sale on Sept. 4—v. 162, 
p. 823—-were awarded to the 
Second. National Bank, of Jack- 





son, as 3s, at a price of 108.513, 
a basis of about 0.742%. Dated 
July 1, 1945. Denomination $1,000. 
These bonds are due $10,000 on 
July 1, 1948 to 1950. 


TEXAS 


Archer City, Tex. 

Tenders Wanted—B. D. Robert- 
son, City Secretary, will receive 
sealed tenders until Sept. 13 for 
the purchase of refunding bonds, 
dated Apr. 1, 1940. A sum of $4,- 
600 is available for the purchase 
of such bonds. 


Dallas, City and County Levee 
Imp. Dist., Texas 
Debt Composition Petition 
Filed—Notice is being given to 
the holders of bonds and cou- 
pons of, and judgments against, 
the above district, that on Aug. 
29 the said district filed its peti- 
tion for the composition of its in- 
debtedness under Chapter IX of 
the Act of Congress relating to 
bankruptcy, in the United States 
District Court for the Northern 
District of Texas. A hearing on 
the petition will be held on Nov. 
24, 1945, at 10:30 o’clock a.m., at 
Courthouse No. 1, Dallas, Tex. 
Not less than 10 days prior to 
Nov. 24, any creditor of the Dis- 
trict affected by the plan may file 
an answer to the petition contro- 
verting any of the material alle- 
gations therein and setting up any 
objection he may have to the plan. 
Claims and interests of the credi- 
tors must be filed with the clerk 
of the court not less than 10 days 
prior to the date fixed for the 
hearing. 


Dallas County (P. O. Dallas), 
Texas 
Bonds Approved—At the elec- 
tion held on Aug. 25 the voters 
approved the issuance of the fol- 
lowing bonds aggregating $9,- 
000,000: $7,000,000 city-county 
hospital, and $2,000,000 highway 
construction bonds. 


Dallas County, Shady Grove Sch. 
Dist. (P. O. Dallas), Texas 
Bonds Voted—-At a recent elec- 
tion the voters approved the is- 
suance of $10,000 construction 
bonds. 


El Campo, Texas 

Bonds Purchased—An issue of 
$250,000 water revenue bonds was 
purchased recently at par, by the 
Columbian Securities Corp., and 
Russ & Co., both of San Antonio, 
jointly, as 14s, 134s, and 2s. These 
bonds are due in 1946 to 1965. 
Bonds maturing in 1956 and there- 
after, are optional on or after 10 
years from date. 


El Paso, Texas 

Bonds Voted— The $350,000 
2% semi-annual right of way 
bonds submitted to the voters at 
the election held on Aug. 25, 
were approved. 


Harris County (P. O. Houston), 
Texas 
Bond Redemption — Chas. W. 
Plowden, County Treasurer, has 
announced that the County has 
exercised the option granted by 
Article 720, Revised Civil Statutes 
of the State, 1925, to redeem on 
Oct. 10, on which date interest 
ceases, the following bonds: 
$550,000 3% road and bridge, 
series A bonds. Nos. 451 to 
1,000. Dated Oct. 10, 1935. 


514.000 3% road and bridge, 
series B, bonds. Nos. 1,451 
through 1,814, and _ 1,851 
through 2,000. Dated Jan. 15, 
1936. 


63,000 1%% road and bridge re- 
funding, series A bonds. Nos. 
73 to 135. Dated July 11, 1938. 

220,000 434% jail bonds. Nos. 381 
to 600. Dated June 10, 1926. 


Denomination $1,000. These 
bonds shall be presented on said 
date to the National Bank of 
Commerce, Houston, or the 
Chase National Bank, New York, 
for payment where they will be 
redeemed at par and accrued in- 
terest. 


Hidalgo County and Road Dists. 
(P. O. Edinburg), Tex. 
Bonds and Warrants Called—B. 
F. McKee, County Auditor, has 
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announced that the following 
bonds and warrants are called for 
payment at the State Treasurer’s 
office: 


On Oct. 1 
342% series 1941-B, road dis~ 
trict No. 1 bonds. Due April 1, 
1966. 


414% series 1941, road district 
No. 2 bonds, Nos. 654 and upward. 

4% series 1941, road district No. 
3 bonds, Nos. 404 and upward. 

3% series 1941, road district No. 
7 bonds, Nos. 725 and upward. 

4% series 1941, road district 
No. 7 bonds, Nos. 651 and up- 
ward. 

On Oct. 15 

242% county road and bridge 
warrants, No. 165/216. Due April 
15, 1951 to 1953. 


Hockley County (P. O. Leveland), 
Texas 
Bonds Defeated—An issue of 
$500,000 road improvement bonds 
was defeated at the election held 
on Aug. 25. 


Irving, Texas 
Warrants Sold—An issue of 
$20,000 3% water works improve- 
ment warrants were awarded on 
Aug. 30 at par, as follows: 


$10,000 to the Irving State Bank, 
Irving. Due on Apr. 1, as fol- 
lows: $2,000 in 1946 and 1947, 
and $6,000 in 1948. 

10,000 to the Texas Bank & Trust 
Co., Dallas. Due on Apr. 1, 
as follows: $2,000 in 1946 and 
1947, and $6,000 in 1948. 

Dated Feb. 1, 1945. Legality ap- 
proved by W. P. Dumas, of Dallas. 


Laredo, Texas 

Plans Water Revenue Bond Sale 
—The city plans to issue $1,- 
300,000 water revenue bonds to 
finance acquisition of the water 
plant of the Central Power & 
Light Co. Agreement has been 
reached between the City Council 
and the company on the terms of 
sale. 


San Antonio, Texas 
Bonds Voted—An issue of City- 
County auditorium bonds amount- 
ing to $1,750,000 was favorably 
voted at a recent election, accord- 
ing to report. 


Taylor, Texas 
Bond Sale Details—The $125,- 
000 school improvement bonds 
awarded on Aug. 21 to Rauscher, 
Pierce & Co., of Dallas, for $54,- 
000, as 114s, and $71,000, as 15%4s— 
v. 162, p. 928—were sold at par. 
The next highest bid was for a 

price of 100.212, for 1%s. 


Texas City, Texas 


Bonds Voted and Defeated—The 
following bonds amounting to 
$95,000 were favorably voted at a 
recent election: 
$35,000 library construction bonds 

60,000 drainage bonds 

At the same time an issue of 
park improvement bonds amount- 
ing to $105,000 was defeated. 


Texas (State of ) 

Plans for Road Program Well 
Under Way—Construction within 
the next 12 months of over 800 
miles of primary highways and 
2,162 miles of secondary roads at 
an estimated cost of $53,000,000, 
was approved, Aug. 23, by. the 
Texas State Highway Commission. 

Also approved by the Texas 
commission was a program pro- 
viding for construction in the 
second and third post-war years 
of 1,624 miles of major highways 
and 4,358 miles of secondary roads, 
at a total cost approximating 
$100,000,000. 

It was announced that planning 
for the post-war construction pro- 
gram had been under way for 
three years and that detailed 
plans for the first year’s program 
were nearing completion. The 
commission authorized its engi- 
neers to proceed with planning of 
second and third-year work. Cit- 
ies and counties, it was added, 
would be asked to arrange for 
right-of-way on projects as soon 
as possible. 

Commaiaion Chairman John §&. 
Redditt said the three-year pro- 
gram will absorb all State and 
Federal funds expected during the 
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period. It may be necessary to 
remove from the list projects 
where right-of-way is incomplete 
and substitute jobs of equal merit 
so the program can move along 
without interruption, it was ex- 
plained. 

Mr. Redditt said the commis- 
sion’s action, together with ad- 
vance engineering work already 
done in the highway department, 
would allow work to begin just 
as seon as approval came from 
Washington. 

Uniform center striping was or- 
dered by the commission on all 
Texas highways. 


Texas City Indep. Sch. Dist., Tex. 
Bond Sale Details—The $750,- 
000 school house bonds awarded 
on Aug. 28 to a syndicate headed 
by the Texas City National Bank, 
of Texas City—v. 162, p. 1040— 
were sold at a price of 100.025, a 
net interest cost of about 2.45%, 
as follows: For $175,000 maturing 
March 1, $25,000 in 1946 and 1947, 
$30,000 in 1948 to 1950, $35,000 in 
1951, as 134s, and $575,000 matur- 
ing on Mar. 1, $35,000 in 1952 to 
1954, $40,000 in 1955 to 1959, and 
$45,000 in 1960 to 1965, as 2's. 
These bonds are dated Sept. 1, 
1945. Optional for redemption at 
par and accrued interest 5 years 
from date. Other bidders were: 
Bidders— Price Bid 
C. F. Childs & Co., 
Dallas Rupe & Son, 
R. N. Eddleman & Co., 
Chas. B. White & Co., 
‘Mosle & Moreland, 
Dewar, Robertson & 
Pancoast, and 
Lovett Abercrombie & Co., 
jointly, 
For $750,000, 2%4s 
(nen-optional ) 
Paine, Webber, Jackson & 
Curtis, 
For $750,000, 214s 
(non-optional) 


100.026 


100.101 


Zavala County, Texas 

Bond Refunding Contract Con- 
summated— A contract entered 
into in August, 1943, by the Com- 
missioners Court of the above 
County, for the purpose of re- 
funding $68,000 outstanding 5% 
courthouse and jail bonds for 3% 
bonds, has been consummated. 
The County has paid off $4,000 
of the new bonds. The interest 
and sinking fund requirements to 











retire such bonds upon a level 
basis, for 18 years, will require 
only approximately a rate of sev- 
en (7) cents, at present valuations. 


UNITED STATES 

Housing Bill Seeks Huge Con- 
struction Program—A bill was in- 
troduced in the Senate just prior 
to its recess, by Senators Wagner 
and Ellender, calling for a hous- 
ing program that would witness 
the construction of over a 1,000,- 
000 new homes annually in the 
10-year period subsequent to the 
war’s end. The bill follows closely 
a special subcommittee report by 
Senator Taft, which was based on 
hearings held over a seven-months 
period. 

The report filed with the Wag- 
ner-Ellender Bill, as justification 
for the measure, recommends that 
all Government housing activities 
be consolidated in a permanent 
national housing administration 
under a single director. 

The proposed program covers 
both rural and urban housing and, 
through Federal aid, would bring 
private enterprise into slum clear- 
ance and redevelopment. One 
section of the bill provides for 
sale of Government-built per- 
manent war housing projects to 
local agencies for use as low-rent 
housing. 

Collection of Motor Fuel and 
Gasoline Taxes on Upswing—Up- 
swing in gross collections from 
motor fuel and gasoline taxes 
levied bv the States since March 
of this year indicates that total 
collections may be higher this 
year than in 1943 and 1944, the 
Federation of Tax Administrators 
reports. 

The gross collections from 
motor fuel and gasoline taxes, 
levied by 48 States during 1944, 
amounted to  $747,388,000, or 
38.6% of the $1,936,517,000 col- 
lected by all the States from the 
major excise taxes. 


While the 1944 collections were 
25.6% lower than those received 
during the peak year of 1941, 
when receipts amounted to $1,- 
004,626,000, they were 3.9% high- 
er than the callendar 1943 figure 
of $719,175,000. 


In general, collections during 
1944 showed an upward trend 
compared with 1943. The great- 
est absolute amounts of revenue 
received from gasoline taxes dur- 


ing 1944 were collected by Texas, 
$51,555,000, and California, $50,- 
820,000. New York, Ohio, Penn- 
sylvania and Illinois followed 
with $47,853,000, $44,853,000, $42,- 
435,000 and $35,173,000 respect- 
ively. (The Ohio figure includes 
the one-cent tax on liquid fuels 
and gas.) 

Six States collected between 
$20,000,000 and $30,000,000 for the 
period, 18 States between $10,- 
000,000 and $20,000,000 and 18 
States below $10,000,000. 

Only seven States reported a 
decrease in 1944 compared with 
1943—Arizona, Kansas, Missouri, 
Nevada, Ohio, Pennsylvania and 
Utah. The greatest increase in 
11944 over 1943, 19.1%, was re- 
ported by New Hampshire. 


Collections of six States were 
above the all-States average of 
3.9%: Alabama, Conriecticut, 
Maryland, Michigan, North Caro- 
lina and Texas. 


In addition, six States were 
only slightly below the average: 
Arkansas, Illinois, North Dakota, 
Oklahoma, South Dakota and 
Tennessee. 

Federal Funds Made Available 
for Local Public Works — It is 
reported by Municipal Fi- 
nance News Letter that $17,500,- 
000 was made available to local 
governments in the United States 
for the planning of public works. 
On July 31, 1945, applications ag- 
gregating $11,000,000 had been 
accepted. While the amount of 
applications from some _ States 
exceeds their quotas, Municipal 
Finance Officers Association was 
informed that no State allotment 
has yet been exhausted. The im- 
provements which will be planned 
by the expenditure of the $11,- 
000,000 will cost in excess of $80,- 
000,000, classified roughly as fol- 
lows: miscellaneous public facil- 
ities, $44,000,000; sewer, water 
and sanitation facilities, $23,000,- 
000; schools and other educational 
facilities, $4,000,000; hospital and 
health facilities, $4,000,000; other 
public buildings, $3,000,000, and 
hignways, roads, and streets, $2,- 
000,000. a Many applications were 
delayed because they were in- 
complete and did not comply with 
instructions. It is expected that 


total applications will be many 








times the amount available. 
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THE PORT OF NEW YORK AUTHORITY 


Proposals for all or none of $7,500,000 of Port of New York 
Authority TERMINAL BONDS, SERIES J, due 1985, will be 
received by the Authority at 11:00 A. M. on Wednesday, September 
12, 1945, at its office. Each offer must be accompanied by a certified 
check or cashier’s check in the amount of $150,000. The Authority will 
announce the acceptance of bids at or before 6:00 P. M. on that day. 


Copies of the prescribed bidding forms, of the Official Statement 
of the Authority, and of the resolutions pursuant to which these bonds 
are to be issued, may be obtained at the office of the Executive Director 
of the Authority, # 111 Eighth Avenue, New York 11,N. Y. 


HOWARD S. CULLMAN, 
CHAIRMAN. 





UTAH 


Provo, Utah 

Bond Sale Details — The $1,- 
000,000 2%-1142%, water revenue 
bonds awarded to a_ syndicate 
composed of Edward L. Burton 
Corp., Lincoln Ure & Co., both of 
Salt Lake City, and John Nuveen 
& Co., of Chicago—v. 161, p. 2604 
—are in the denomination of $1,- 
000. Dated July 1, 1945. These 
bonds mature on July 1, as fol- 
lows: $37,000 in 1948 and 1949, 
$38,000 in 1950 and 1951, $39,000 
in 1952, $40,000 in 1953 and 1954, 
$41,000 in-1955 and 1956, $42,000 
in 1957, $43,000 in 1958 and 1959, 
$44,000 in 1960, $45,000 in 1961 
and 1962, $46,000 in 1963, $47,000 
in 1964 and 1965, $48,000 in 1966, 
$49,000 in 1967, and $50,000 in 
1968 to 1970. Callable in inverse 
numerical order on 30 days’ pub- 
lished notice on July 1, 1947, and 
on any interest payment date 
thereafter, at par and accrued in- 
terest, plus a premium of 2%. 
Said issue bears interest at the 
rate of 24% to July 1, 1947, and 
142% thereafter to maturity. Prin- 
cipal and interest payable at the 
Harris Trust & Savings Bank, 
Chicago, or at the Farmers and 
Merchants Bank, Provo City. The 
legal opinion of Chapman & Cut- 
ler, of Chicago, states that these 
bonds are valid and legally bind- 
ing special obligations of the city 
payable solely from and secured 
by a pledge of the net revenues 
derived from the operation of the 
city’s water plant and system now 
owned and as hereafter extended, 
after there shall have been first 
paid from the revenues of the 
property the reasonable, proper 
and necessary maintenance and 
operation expenses of said plant 
and system. 


WASHINGTON 


Thurston County (P. O. Olympia), 
Washington 

Bond Sale—The $169,000 re- 
funding bonds offered for sale on 
Aug. 20—v. 162, p. 728—were 
awarded to the First National 
Bank, of Portland. Denomination 
$1,000. The next highest bidder 
was the National Bank of Com- 
merce, Seattle. 


Yakima County Sch. Dist. No. 
201 (P. O. Yakima), Wash. 


Bond Sale—The $100,000 build- 
ing bonds offered for sale on Sept. 
1—v. 162, p. 824—were awarded 
to Blyth & Co., and the Seattle- 
First National Bank, both of Se- 
attle, jointly, as 1%4s, at a price of 
101.76. These bonds were orig- 
inally offered for sale on Aug. 11, 
and postponed. The next highest 
bidder was Fordyce & Co., for 
134s, at a price of 100.07. 


WEST VIRGINIA 


McMechen, W. Va. 

Bond Call—Edwin L. Shriver, 
City Clerk, has announced that 
the water works revenue bonds 
Nos. 32 to 340, are being called 
for payment as of Sept. 1, 1947. 
Dated Sept. 1, 1942. Said bonds 
shall be presented to the places 
of payment named therein as of 
Sept. 1, 1947. Interest ceases on 
said date. 


Bonds Publicly Offered—An is- 
sue of $309,000 1-3% water works 
revenue refunding bonds is be- 
ing offered for sale by Pohl & 
Co., of Cincinnati. Dated Sept. 
1, 1945. Denomination $1,000. Due 
Sept. 1, as follows: $7,000 in 1948 
and 1949, $8,000 in 1950 to 1953, 
$9,000 in 1954 to 1956, $10,000 in 
1957 to 1959, $11,000 in 1960 to 
1962, $12,000 in 1963 and 1964, 
$13,000 in 1965 and 1966, $14,000 
in 1967 and 1968, $15,000 in 1969 
and 1970, $16,000 in 1971 to 1973, 
and $17,000 in 1974. Bonds ma- 
turing in 1966 to 1974, are calla- 
ble at par on Sept. 1, 1965, or 
on any interest payment date 
thereafter in inverse numerical 
order. Principal and_ interest 
(M-S) payable at the office of 
the State Sinking Fund Commis- 
sion, Charleston, or at the Na- 














tional City Bank, New York. The 
through Sept. 1, 1947, and 3%, 


thereafter to maturity. Legality 
approved by Chapman & Cutle; 
of Chicago. 


WISCONSIN 


Whitefish Bay Sch. Dist. No. | 
(P. O. Milwaukee), Wis. 

Bond Sale—The $70,000 serie; 
of 1945, refunding bonds offereq 
for sale on Aug. 31—v. 162, p. 1049 
—were awarded to Halsey, Stuart 
& Co., as 1s, at a price of 100.39 
a basis of about 0.94%. Dated 
Sept. 1, 1945. Denomination §) - 
000. Due on Sept. 1, as follows: 
$38,000 in 1950, and $32,000 i; 
1951. The next highest bidde; 
was the Milwaukee Co., for js 
at a price of 100.22. 


CANADA 


Canada (P. O. Ottawa), 
Canada 
Bills Sold— The followings 
Treasury bills amounting to $150. 
000,000 have been sold at a dis. 
count of 0.363%: 
On Aug. 9 
$75,000,000 Treasury bills. Dated 
Aug. 10, 1945. Due on Noy. 
9, 1945. 
On Aug. 30 
75,000,000 Treasury bills. Dated 
Aug. 31, 1945. Due on Nov, 
30, 1945. 


ALBERTA 


Alberta (Province of ) 


Holders of $57,000,000 Bonds 
Approve Refunding Plan — Nor- 
man S. Taber and Company, of 
New York City, Financial Ad- 
visors to the Province of Alberta, 
announced on Sept. 5 that holders 
of over $57,000,000 outstanding 
Alberta securities have signified 
their assent to the debt reorgan- 
ization offer dated July 16. This 
represents approximately 68% of 
the amount required under the 
offer before the program can 
be declared operative. 

The record of deposits thus far 
includes only holdings in Canada 
and the United States and none 
from England. Due to unavoid- 
able delays in advertising the of- 
fer in Great Britain, it is believed 
that it will be another two weeks 
before the reports show assents 
of English holders in any substan- 
tial amount. 

While holders were urged to 
deposit their bonds not later than 
Sept. 1, the offer is still in force 
and will remain open “until such 
time as the offer is withdrawn.” 
Since the offer has met with the 
unqualified approval of bondhold- 
ers and the bondholders commit- 
tees, the Province has no inten- 
tion of withdrawing said offer in 
the immediate future. With the 
termination of the holiday sea- 
son, it is felt that the necessary 
additional deposits of some $27,- 
000,000 should be forthcoming at 
an early date. 


BRITISH COLUMBIA 


Vernon, B.C. . 
Debentures Offered to Public 
—Lauder, Mercer & Co., Ltd., and 
Burns Bros. & Denton, Ltd., 
jointly, are offering for general 
investment $338,000 342% Con- 
solidated General Revenue Fund 
coupon serial debentures. Denom- 
inations $100, $500 and $1,000, 
with provision for registration as 
to principal. Dated July 15, 1945. 
Due on July 15 in 1946 to 1979, 
including principal and interest 
(J-J 15) payable in lawful money 
of Canada at the offices of the 
City’s bankers in the Cities of 
Vernon, Vancouver, Winnipes, 
Toronto and Montreal, at the op- 
tion of the holder. It is expected 
that debentures in definitive form 
will be available for delivery 1" 
Vancouver on or about Sept. 1’. 


— 





DIVIDEND NOTICE 








bonds will bear interest at 1%, | 


GUARANTY TRUST COMPANY OF NEW YORK 


New York, September 5, 1945 : 

The Board of Directors has declared a quit" 

terly dividend of Three Dollars ($3.) per share 

| on the Capital Stock of this Company for th 

quarter ending September 30, 1945, payable © 
| October 1, 1945, to stockholders of record 4 
the close of business September 12, 1945. § 
MATTHEW T. MURRAY, JR., Secretary. 





